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Details of Charge

Date of creation: 01/12/2021
Charge code: 0361 0292 0009
Persons entitled: LLOYDS BANK PLC

Brief description:. KHATKAR'S PHARMACY, 9 VILLIERS ROAD, SLOUGH, SL2 1INW GARNER
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3BP

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LENNONS SOLICITORS

Electronically filed document for Company Number: 03610292 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3610292

Charge code: 0361 0292 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st December 2021 and created by ANGLEBOND LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 2nd December 2021 .

Given at Companies House, Cardiff on 3rd December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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LLOYDS BANK T80
SEC-SME-IBIBRE
SEC-SME-28387
SEC-SME-28388.
SEC-SME-28385

Mortgage of freehold or leasehold property to secure own
liabilities of a company or of a limited liability partnership

T6 be presented for registration at Companies House against the Mortgagor within Z1 days of dating.

Farm of Charge filed at HM Land Registry under reference MD1390D
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Clawse 5.2 contains a raquest to HY Chief Land Registrar to note & restriction in the Propristorship Reglster

_{day} {morth) {year)
THIS MORTGAGE DEED s day e I
fnade on the i of DR Fwits Lt B
BETWFEN

Ariglebond _ Limited {Registered Number 03610252
Sansara, & WMorford Way, Ruislip, Middlesex HAG 85N

{the "Mortgagor"™)

and Lloyds Bank ple. {Company number 2065} ["the Bank”]

Address for cormunications with the Bank under this Mortgage is Lioyds Bank PLC of Pendefard
Securities Centre, Dept 3282, Pendeford Business Park, Wohaston Road, Wolverhampton, WV3 SHZ or
at such other address.as the Bank'may from time to time notify to the Mortgagor in writing for this

purpose,

1.3

DEFINITIONS AND INTERPRETATION.

in this Mortgage, so far as the context admits, tHe following words and expressions shall have
the following meanings:

“pgricuitural Land” means agricultural land within the meaning of the Agriculture Act 1847;

“Chattels” means all stock, goods, moveable plant, machinery, implemznts, utensils, furniture
and equipment pow or Trom time to-time placed an o used Inor about (but not forming part
of) the Mortgaged Property;

“Enfranchising Legisiation” means any legislation conferring upon a tenant or tenants of
property {whether individually or collectively with other tenarits of that or other properties)
the right to acquire a new lease of that property or to acquire, o réguirea nominee to acquire,
the freehald br any intermediate reversionary interest in-that property including (without
limitation) the Leasehold Reform Act 1967 the Lessehold Reform, Housing and Urban
Development Act 1993 and the Commonhold and Leasehold Reform Aet 2002 but does not
include Part If of the Landiord and Tenant Act 1954;

“Environmental Law” means-all laws {statutory, commeon law or otherwise] including, without
limitation, circulars, guidance notes and codes of practice from time to time reguldting the
control and prevention of pollution to land water or atmosphers and/orthe carrying on of any
process of activity on premises and any emissions from and all waste produced by such process
ar activity and any chericals or substances relating to the same whether relating to heaith
and safety, the work place, the environment or the provision of energy (including, without
limitation; the Health and Safety at Work etc. Act 1974, the Contrel of Pollution Act 1974, the
Environmental Proteétion Act 1990, the Environment Act 1995, the Water industry Act 1951,
the Water Resources Act 1991, the Statutory Water Companigs Act 1991, the Water
Consolidation [Consequential Provisions) Act 1993, the Water Act 2003, the Clearn Alr Act 1963,
the Alkali, etc., Works Regulation Act 1906, the Planning {Heza rdous Substances) Act 1990, the
Public Health Acts and the
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Classification: Limited

Radivactive Substances Act 1993 and any European Union directives or regulations regulating

the same} from time to time in force and any instrument, plan, regulation, permission,
authorisation, order or direction made or issued thereunder of deriving validity therefrom;

“Environmental Uicence” means any permit, licence, authorisation, consent or other approval
reguired by or given porsuant toany Environmantal Law;

“Insolvency Event” in relation tothe Mortgagor means each of the following:

faj a meeting is comvengd for the purpose of considering a resoliition to wind up the
Morizagor;

{I) such a resolution as s menbioned in paragraph {a)is passed;

{c} a meeling of the directors or members of the Mortgagor Is convened for the

peirpose of considering 4 resolution toseek & winding upordes, an administration.
order or the appoemiment of an administrator;

{d) such a resolution as s mentboned Iy paragraph (€ B passed:

i) a petiion for g winding up or a0 appiication for an administration order is made
by the Mortgagor or s directors or members or is presented against the
KMortgagor;

{f} such an order as is mentioned in paragraph (&) is made;

{5} a niotice of appoinimeant of or notice of Intention to appoint an administrator i

issued by the Mortgagor or its directors or members or by the holder of aqualifying
floating charge ara proposal is made for, or the Mortgagor becomes subject to,
any voluntary arrangement;

{h) a recelver {administrative or otherwise] is appointed over all or part of the
Waortgagor's assels;
{i} the Mortgagor takes part in any action (induding entering negotiations) with a

view to readjustment, rescheduling, forgiveness or deferral of any part of the
Mortgagor's indebiadness;

{i the Mortgagor proposes or makes any general assigniment, composition or
arrangement with of Tor the benefit of all or some of the Mortgagor's creditors;

{ky the Mortgagor suspends or threatens to suspend making payments toall or séme
of the Mortgagor's creditors;

i) any action is taken in any jurisdiction which is similar or dnalogois-to any of the
foregoing; or

{m}  the Bank has reasonable grounds for believing that any of the foregoing is
imminent;

Mintellectual Property Rights” means:
{n) all present and future copyrights, patents, designs, trademarks, service marks,

brand names, wventions, design rights, know-how, formulas, confidential
information, trade secrets, computer sofiware programimes, computer systems
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Classification: Limited

and all other intellectual property rights whatsoever without any limitation,
whether registered or unregisiered, in all or any part of the world in which the
Mortgagor is legally, benefitially or otherwise interested;

{o) the bensfit of any pending applications for the same and all benefits deriving
therefeom and thersunder inciuding but not Emited to royaldes, fees, profit
sharing agreements-and income arising therefrom and all licences in respect of or
relating to-any intellectual property vights, whether such livences gre granted to
the Mortgagor or granted by the Mortgagor; and

{p) every item of physical material of any description or type whatever in or in respect
of which intellectual property rights may subsist aind in respect of each such itens
the original copy or version or variant owned by, prodiced by or deliverad to or
obtained by the Mostgagor and any rejected and surplys materlals associated or
connected with-ogr forming part of the foregaing which shall include, without
limitation, any and all manuals and translations thereof, fog books, designs,
sketches, algorithrns, calculations, diagrams, computations; source codes, models,
prototypes, apparatus, computer programmes, photographs, baoks a?nd other
records in any medium, electronic data and any other material of any description
whatever in which intellectual property may be incorporated;

“Mortgaged Assets” means the Mortzaged Property and all of the other assets, rights and
properties. assigned, mortgaged or charged under or pursuant to this Mortgage, snid such
gxpression shall include all or any pait thersof;

“Mortgaged Chattels™ means all present and future Chattels belonging 1o the Mortgagororin
which the Mortgagor has any interest;

authorisations (if any} {including Environmental Licences to the extent they are capable of
being charged} held in connection with any business at any time carried on by the Mortgagor
at the Morigaged Froperty;

“NMuortgaged Property” means the property, assets, rights and interests charged by clause 4.1
and such expression shall include 2ll or any part thereod;

“Blanning Acts” means all legislation from time fo time regulating the development, use,
safety and control of property Including, without limitation; the Town and Country Planning
Act 1890 and any instrument, plan, regulation, permission and diection rmade of issued
thereunder-or deriving validity therefrom;

“Pricr Mortgage(s]” means the prior mortgage(s) or charge(s) (if any) mentioned in the
Secand Schedule;
“Secured Obligations” means.

{a) all money and liabilities and other sums hereby agreed to be paid by the Mortgagor
to the Bank; and

by all other money and liakilities expressed to be secured hereby (including, without
limitation, any expenses and charges arising out of or in connection with the acts
or matters reférred to i clauses 12,13, 14, 16, 2CG and 29)and all other obligations
and liabilities of the Wortgagor under this Mortgage; and
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“Value Added Tax” includes any other form of sales or turnover tax.

1.2 i this Mortgage:

{a)

The expressions the “Mortgager” and the “Bank” where the context admits
include their respective successors in title and/orassigns, whether immediate or
derivative. Any appointment or removal under clause 9 or consents under this
Mortgage ay be made or given in writihe executed by any such successors or

‘assigns of the Bank -and the Mortgegor hereby irrevocably appeints each of such

successors and assigns to be its attorney in'the terms and for the purposes set out

inclause 15;

undess the context requires otherwises

(i1

{iv)

{v}

{vi}

the singuiar shall include the plural and vice versa;

-any reference to a person shall include an ndiidual, company,

corporation, limited liability partnership or other body corporate joint
vebiure, socieby dr an unincorporated association, arganisation or
body of persons {including without. limitation & trust, and a
partnership); and any government, state, government or state agency
orinternational oreanisation (whether or not a legal entity). References

to @ person also include that person’s successors and assigns whether

irmediate or dervative;

the expression. “this Mortgage” shall mean this mortgage and shall
extend 1o every separate and independent stipulation rontained

Bereims

any right, entitlement of power which may be exercised or any
determination which may be made by the Bank under or in connection
with this Wortgage may be exercised or made in the shsolute and

unfettered discretion of the Bank, which shall not be under any
obiigation to give reasons thevefore;

references to any statutory provision (which for this purpose mesns
any Act of Parliament, statutory instrurnent or regulation or European

direciive or regulation or other Furopean legisiation) shall include a

reference to any modification or re-enactment or replacement thareof
for the time Beltig in force, all regulations made thereunder from time

to time and any analogous provision or rule under any applicable
foreipn law:

for the avoidance of any doubt, the rights, powers and discretions
conferred upon the Bank by or pursuant to this Mortgage shell {unless

‘otherwise expressly stated) apply and be exercisable regardless. of

whether a demand has been made by the Banl for the payment of the
Secured Obligations or any of them and regardless of whether the
power of sale or other powers and remediss conferred on mortgagees
by the Law of Property Act 1825 or this Mortgage shall have arisen or

Become exercisablerand

Gofl?
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1.3

14

(c}

(d]

fwil} references to clauses, sub-clauses and schedules shall be references to
clauses; sub-clauses and schedules of this Mortgage;

H for any reason whatsoever this Mortgape shall not be , or shall cease to be, a
valid and effective charge over or assignment of the Mortgaged Assets (as the case

‘rhay be) then this Mortgage shall take effect as acharge overof assignment of the:

beneficial interest of the Mortgagor in the Mortgaged Assets:

if therg are two or more partles comprised in the eipression the “Mortgagor™
then:

i any refafence o the “Mortgagor™ shall where the context permiits
inciude all orany one or more of sich parties;

{H) ~all covenants and-agreemients hearein contained or implied on the part
of the Mortgagor shall be deemed to be joint and several covenants on
thie part of such parties;

{i) if for any reason whatsoever this Mortzage shall not be, or shall cease
to be, binding on and effective against one or more of such parties,
then this Mortgege shall take effect as a charge over or assignment of
the beneficial interest of the other such party or patties in the
Mortgaged Assets and over such other estate, right, title or interest in
the Mortgagad Assetsas such other party or parties may have;

£iv) -any demand made under this Mortgage shall be deemed to have baen

duly made if made on any one or more of such parties; and

(v} if any one or more of such parties is not bound by the provisions of this
Muorigage (whether by reason of its or their lack of capacity of improper
-execution of this Mortgage or for any other reason whatsoever} the
remaining party or parties shall be and remain bound by the provisions
of this Mortgage as i such other party or parties had never bean party
hereto,

The clause headings and marginal notes shall be ignored In construing this Mortgage

‘The perpetuity period applicable to any trust constituted by this Mortgage shall be elghty
Years.

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank In accordance with any relevant agreement between the
Bartk avid the Mortgagor relating to the amounis hereby secured or, inthe absence of any such
agresment, on demand: '

(3

all money and liabilities whether actual or contingent {including further advances
miade hereafter by the Bank which now are or at any time hereafter may ba due,
owing ot incurred by the Mortgagor to the Bark anywhere or for which the
Morigagor may be or become liable to the Bank in any man ner whatsoever without
mitation {and {in any cose) whether alone-or joinily with any other person and in
whatever style, name or formy and whether as principal of surety and
notwithstanding that the same may at any earlier time have been due, owing or
incurred to somie other person and have subsequently become due, owing or
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4.1

ncurred to the Bank as a result of a transfer, assignment or other transaction or
by operation of lawl:

{b) irterest on all such money and Habilities to the date of payment at such rate or
rates as may from time to time be agreed between the Bank and the Mortgagor
or, in the absence of such dgreement; at the rate, In the case of an amount
denominated in Sterling, of two percentage points per annum above the Bank's
base rate for the time béing in force (or its equivadlent or substitute rate for the-
time being) or, inthe case of an amount denominated in-any currency or currency
unit otherthan Sterling, at the rate of two percentage points per annuim above the
cost to the Bank (as conclusively determined by the Bank} of funding sums
comparable to and In the currency or currency unit 6f such amount in the London
Interbank Market (or such other market as the Bank may select] Tor such
consecutive periods {including ovarnight deposits) as the Bank may in its absolute

distretion from tme to thime select;

{e) commission and other banking charges and legal, administrative and other costs,
charges and expenses incurred by the Bank in relation to the Mortgage or the
Mortgaged Assets (including any acts necessaiy to release the Morigaged Assets
from this security} or in enforcing the security hereby created on 2 full and
ungualified indemnity basis; and

i) any fees charged by the Bank forthe time spent by the Bank's officials, employees:
or agents in dealing with any matter relating to this Mortgage. Such fees shall be
pavabie at such rate as may be specified by the Bank.

INTEREST

The Mortgagor shall pay interest at the rate aforesaid on the money so due [whether before

or after any judgment which may bie obtsined therefor) upon such days in each yesr as the
Bank and the Morigagor shall from time to time agree ar, in the absence of such agreement,
as the Bankshall from time to time fixand (without prejudice to the right of the Bank to require
payment of such interest) all such interest shall be rompounded (both before and after any
demand or jadgment) upoh such days in each vear as the Bank shall from time to tirme fix.

CHARGES AND ASSIGNMENTS

- The Mortgagor with full title guarantes:

{aj charges by way-of legal mortgage the propery specified in the First Schedule and
all buildiigs and fixtures [including trade fixtures} from time to fime on any such
property as a continuing security for the payment.to the Bank of the Secured
Obligations:

(b charges by way of fixed charge as @ continuing security far the paymient to the Bank
of the Secured Obligations any fixed plent and machinery from time to time on any
such propertyasis referred to in clause 4.1{a} and which is not included within the
charge in.clagse 4.1 (a}; and

{c} {where any property referred to.in clause 4.1 {a) is leasehold) charges by way of
fixed charge as & contiruing security for the payment to the Bank of the Secured
Chligations any present or fulure right or interest conferred upon the Mortgagor
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4.3

in relation thereto by virtue of any Enfranchising Legislation including any rights
atising against any nominee purchaser pursuant thereto.

The Mortgagor with full title guarantee assigns to the Bank all amounts now or hereafter owing
to the Mortgagor by way of:-

E)

{b)

(e)

Tent {but excluding ground rent, service charge and any sums payable in respect of
any services provided toany tenant or payable in respect of insurance premiums)

by any tenant {whether present or future) of the Morfigaged Property;
licenice fee by any licensee (whether present or future) of the Morigaged Property;

service charge and sums payable in respect of services provided 1o any tenant or
payable i respect of insurance premtiums by any tenant (Whether present of

future) of the Mortgaged Property;
yant deposit and purchase deposit; and

‘any other amounts {including without limitation ground rents, rent charges, and
dilapidations) payabie by any fenant licensee or occupier {inany such case whether

present or future] of the Morigagad Property,

and in each case the proceeds thereofand all rights to recover such amolnts and, subject 1o
re-assignment on payment of the Secured Obligations..

The Mortgagor with full fitle guarantee charges as.a continuing security for the payment to
the Bank of the Secured Obligations:

{a)

(b)

{d

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of rent [but excluding ground rent, service charge and any sums payable in
respect of sevices. provided to any tenant or payable in respect of insurance
premiums) by any tenant {whether present or fiture) of the Morigaged Froperty
{and the proceeds thereof); '

by way of fixed charge all present and future armounts owing to the Mortgagor by

wiy of licence fee by any licenses {whether present or future] of the Mortgaged

Property {and the proceeds thereof);

by way of fixed charge all present and future armounts owing to the Mortgagor in.
respect of service charge and sums payable in respect of services provided to-any
‘tenant or payable in respect of insurance premiums by any tenant {whether

present orfuture) of the Mortgaged Property (and the proceeds thereof);

by way of fixed charge all present and future amounis owing to the Morigagor by
way of insurance claims i connection with the Mortgaged Property (and the
pioceeds thereot);

by way of fixed charge all present and future amounts owing or which may become

‘owing tothe Mortgagor uriderany building, construction or development contract

entered into in connection With the Mortgaged Property or by virtue of the
Wortgagor's rights under dny retention or other trusts in connection therewith,
whether or not any certificate as to the amount due has been issued in respact
thiereaf {and the proceeds thersof);
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4.4

4.5

4.6

4.7

() by way of fixed charge all present and future book and other debts other monetary
claims and choses in sction pwing or befonging to the Mortgagor and arising in
connection with the Mortgaged Property or any business at any time carried on
thereat {insofar as not cherged by 4:3{8) - 4.2{e} nclusive} (including without.
limitation any ground rents, rent charges, rent deposits, purchase deposits,
dilapidations and morniles pavable to the Mortgagor sursuant to-any Enfranchising
Legislation} (and in each case the proceeds thereof); and

g} by way of floating charge all the Mortzaged Chatiels,

The Mortgagor with full title guarantee assigns to the Bank the goodwilt of the business [if any}
now or at any time hereafter carried on by the Mortgagor at the Mortgaged Proparty and the

full benetit of the Mortgaged Licencas (if any) and also-the full right to recover and receive all

compensation which may at any time become payable to the Mortgagor by virtue of the
Licensing Act 2003 or any other statutory enactment, subject to re-assignment upon payment.

of 3ll the Secured Oblgations.

{a) The Mortgager with full title guarantee sssigns to the Bark the benefit of all

guarantees or covenants by sy surety or sureties of any of the lessee’s obligations
under any existing lease or underlease of the Morigaged Property, subject 1o re-
assignment upon payment of all the Secured Obligations.

{h} The Mortgagor shiall 4t any time if and when fequired by the Bank execute to the
Bank or as the Bank shall direct an assignment or assignments.of the benefit of all
guarantees or covenants by any surety.or sureties of any of the lessee’s obligations
under any lease or underlease of the Mortgaged Property hereafter granted to

serure the Secured Obligatices, such assignments to be prepared by or on behalf
af the Bank at the cost of the Mortgagor and to contain all such clauses for the
benefit of the Bank as the Bank may require.

Where the Me}ﬁgagm {by virtue of 90 estate or intérest in the Mortgaged Property] is or
becomes entitled to a share or shares Wy any comgany connaciad with the Mortgaged
Property:

{a} the Mortgagor with full title guaraniee charges by way of fied charge the
entitlernent to such share or shares, and such share or shares when izsged and 2l
‘rights, benefits and advantages at any time arising in respect of the same
{hereinafter called the “Share(s)”] as-a continuing security Tor the payiment to'the

Bank of the Secured Obligations; and

{b) subject to the rights of the holder{s) for the time being of any Pricr Mortgage(s),

the Mortgagor shall {if the Bank so requires) transfer the Sharels) to the Bank or as
the Bankshal direct and shall deposit the certificatels) relating to the Sharels) with
the Bank.

The Mortgagor with Tull title puarantee assigns to the Bank the Intellectus] Property Rights

that arise in connection with the business {if any) now or at-any time hereafter carried on by
the Mortgagor at the Mortgaged Property, subject to re-assignment on payment of all the

Secured Obligaticns.

1efaT?



Clessifization: Limited
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4.5

4.310

%13

5.1

5.2

If there are two or more parties comprised in the expression the “Mortgagor”, each of such
parties with full title guarantee hereby charges and assigns all such party’s estate; rights, title
and interest in the Mortgaged Assets to secure payiment of the Secured Obligations.

The security hereby constituted shall extend to all beneficial interests of the Mortgagorin the
Mortgaged Assets and 1o any proceeds of sale or other realisation thereof or.of any parl
thereof.

Paragraph 14 of Schedule B1 fo the Insolvency Act'1986 shall apply to the floating charge
created by this Morigage.

The Mortgagor represents and warrants that, at the date thal the Moitgagor executes this
Mortgage, the Mortzagor has made full disclosure in writing to the Bank of:

{a} any information. relating to each part of the Mortgaged Assiets and gach right held
by any other person in relation to any part of the Mortgaged Assets which, ineach
case, would be material to the Bank in relalion to the appropriateness oradequacy
of aﬁy partof the Morigaged Assels gssecy rity for the Secured Obligations; and

(ki gach matter in respect of which the Bank has requested information from the
WMortgago!? Inconnection with this Morigage:

RESTRICTIONS AND WARRANTIES

The Mortgagor shall not without the prior written consent of the Bank:

(al sell, assign, license, sub-license, discount, factor or otherwise dispose of or deal in
any other way with, the Mortgaged Assets [other than the Mortgaged Chattels).

subject as provided in clause 5.5 (a);

{b} sell or otherwise dispose of all or any part of the Merigaged Chattels except by
way of sale, assignment, licence or sub-licence in the ordinary cou rse of business;

i<} create of pefmit to sobsist or arise any morigage, debenture, hypothecation,

charge, assignment by way of security, pledge orlizn of any other encumbrance or

security whatsoever (other thanthe Prior Mortgage{s)and a lien over any Chattels
arising by operation of law in the ordinary course of the Mortgagor's busingss ds.
conducted during the 12 months preceding the date when the lien first came into.
existence} over all orany part of the Mortgaged Assets; or

{d) enter into any contractual or pther sgreement or arrangement which has or may

have an economic effact similar or aralogous to any such encumbrance orsecu rity
_as would be prohibited by sub-clause 5.1 {c).

The Mortgagor hereby requests the Chief Land Registrar to register the following restriction
on the Proprietorship Register of any registered land forming part of the Mortgaged Property:

Mo disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, is to be registered without a written consent signed by the proprietor for the time

being of the Charge dated ............ in favour of Uoyds Bank PLC referred to in the Charges

Register,
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5.3

5.4

55

The Mortgagor represents and warrants to the Bank, and 50 that each such representation
and warranty shall be deemed to be repeated on each day during the continuance of this
security, that, except to the extent disclozed by the Mortgagor to the Bank in writing prior to
the date herent:

{a)

(e}

the Mortgagor has not made ahy election pursuent to paragraph 2 of schedule 10
to the Value Added Tax Act 1994 in relation to or affecting any part of the
Mortgaged Property;

so far g5 the Mortgagor is aware after making due and carefu lenquiry the charges
and assignments contained in clause 4 do not infringe any intellectual property
Hghts whether reglitéred or unregistered whatsoever;

e circumstanoes have oocorred during the Morgagor’s ownership of the
Mortgaged Froperty.and, so far as the Mortgagor is aware after making dus and
careful enquiry no cireumstances ocourred before the Mortgagor's ownership of
the Mortgaged Property which have led or-could lead 1o @ competent authority or
3 third party taking any action or making a claim under any Environmental Law
{including the reguirement to clean up or fertedy In any other way any
contaminated part of the envirowment or the revocation, suspension, variation or
non-renewal of any Environmental Licence) or which have led orcould lead to the
Mortgagor having to take action toavert the possibility of any such action or clain;.
and

the Morigagor is solély and beneficially interested in the Mortgaged Ascets.

The Martgagor shall not make or revoke such an election as is referred to in sub-clause 5.3(a)

nrelation to any part of the Mortgaged Property without the Bank’s prior written consent or
‘uniess the Bank requests the Mortgagor to do so, in which case the Mortgagor shall

rnmediately make or revoke {23 the case riay be} such en election n relation toany part of
the Mortgaged Property that the Bank corsiders appropriate and give valid notification of it
0 H.M. Revenue and Customs.

(&),

Sub-clause 5.1{a) shall not prevent the Mortgegor without such consent as is
referred tooin that clause collecting:

1 the rents, fees, service chargss, sums, deposits or other smounts
referred to'in sub-clause 4.2 or the proceeds thereut; or

{ii} the proceeds of the book and other debis, monetary claims and choses

it action, rentals or other payments referred to in sub-clause 4.3,

in the ordinary course of husiness and paying the same into the Mortgagor's
accountishwith the Bankin accordance With sub-clsuse 5.5(b). Where the Bank’
makes @ payment at the request of the Mortgagorwhich is debited t0 any account
with the Bank which Is for the time being in credit, the Bank shall be taken to have
given any necassary consent for the purposes of clause 5.1{a) to such payment
-uiless such payment was made a5 a fesult of some mistake of Tact on the part of
the Bank;
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b} The Mortgagor shall pay into its account or aceounts with the Bank:

{0 the rents, fees, seivice charges, sums, deposits-and other amounts
referred 1o In sub-clause 4.2 and the proceeds thereof; and

{ii} the proceeds of the book and other debts, monetary clzims and choses
in action, rentals and other payments referred to in sub-clause 4.3,

provided that [where relevant) the Bank shall be deemed to receive the rentals
antd other amounts referred to-in sub-clauses 4.2 and 4.3 {a),{b),(c},(d) and. {f}
‘pursuant to the assignment or fixed charge respectively contained therein and not
pursuant o the cherges over the Morigaged Fropeily or 8s morigages in

possession.

o The Mortgagor declares that all such procesds received or obtained by the
Mortgagor or on the Mortgagor's behalf but which are not so paid or transferred
into that account of accounts shall be received and held by the Mortgagor on trust
for the Bank.

FURTHER ASSURANCE
The Mortgagor shall at any time if and when required by the Bank execute and deliverto the

Bank or as the Bank shall direct such further legal orother assignments, mortgages, securities,
charges, agreements and other legal docurantation as the Bark shall reguire of and on all or

‘any of the Mortgaged Assets to secure payment of the Secured Obligations. Such assignments;

mortgages, securities, charges agreements or other legal documentation shall be prepared by

‘ar onbehalf of the Bank at the tost of the Mortgagorand shall contain all such clauses for the

benefit of the Bank as the Bank may require including without fimitation if so required by the
Bank, in the case of a mortgage or charge on the Morigaged Property, any such clauses as are
contained in any of the Bank’s standard forms of mortgage from time totime..

The Mortgagor shall at any time if and when required by the Bank and at the Martgagor's cost

give notice to such persons as the Bank may require of the assignments, mortgages and
chatges hereby effected and anyv such further legal or dther assignments, morlgages,

securities, charges, agreements and othier legal docamentation, and stiall take do or execute

such steps, acts, deeds, documents and things as the Bank may consider necessary or desirable
to give effect to and procure the perfection, of the security intended to be granted by this
Mortgage or any such further legal or other assignments, morigages, securities, charges,
agregrnents or other legal documsntation.

BAMK'S POWERS OF SALE AND LEASING

{s} The powers end remedies conferred on morlgagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the exercise of the
power of sale imposed by Section 103 of that Act and the statutory powers of
feasing conferred on the Bank shall be extended so as to authorise the Bank to
lease and make agreements for leases at a premium or otherwise and to dccept
surrenders.of leases and grant options as the Bank shall think expedient, without
the need to observe any of the provisions of Sections 92 and 100 of the said Act.

(b} “ii"hé Bank in exercising its statutory power of sale and any receiver appointed by
the Bank in exercisirig his powers under this Mortgage shall be at liberty to sell at
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8.3

such price and on such terms and conditions as it or he in its or his sole discretion
thinks fit, and shall not be under any duty or obiigation to obtaii the best or any
particular price.

{ Neither the Bank nor any such receiver shall be liable to the Mortgagor or any other
person for any loss, darmage, cost, expense or liability which the Morigagor or any
such person may suffer or incuras a direct or indirect result of the Bank exercising
its statutory power of sale, as hereby varied or extended, or such regeiver
exercising hls powers under this Mortpags,

I favour of a purchaser the Secured Obligations shall be deemed to have become due on the
day on which demand for payment thereof is made by the Bank and the statutory powser of

-sale-as hereby varied or sidended shall be exercisable from and after that date, which date

{without prejudice to the equitable right to redeem) shall be the redemption date,
MORTGABOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior written consent of the Bank, in relation to any of

‘the Mortgaged Property:

{aj axercise the statutory powers and any other powers of leasing, letting, entering
into agreements for leases or lettings and accepting or agreeing to accept
sirrenders of lesses; or

b} part with pessession of the Morigaged Property or grant any fease, tenancy,.

licence, right or interest to otcupy the Mortgaged Property; or

{w] armend or confer upon any person any fease, fenancy, licence, right orinterest to
aeclpy the same or any part thereof or grant any licence or permission to gssign,
underlet or part with possession of the same or any pait thereof.”

APPOINTMENT OF AN ADMINISTRATOR AND APPUINTMENT AND POWERS OF ARECEIVER

At any time after the Bank shail have demanded payment of any of the Secured Obligations or
the Mortgagor shall have reguested it so to do or an Insolvency Event shall have occuried

{upon the happening of which the security craated by this Mortgage shall be immediately
enforceable) the Bank shall have power in writing under the hand of any official of the Bank

authorised by the Bank from time to time, or any person autharised by any such official in
writing, 1o appoint, any person of persons as the Bank thinks fit to be, where so entitled as

teferred to in sub clause 28.10, an administrator or joint administeators or several
-administrators or joint and several administrators.of the Mortgagor or slternatively 4 recelver
JOFjoint receivers of several receivers or joint and several receivers of the Mortgaged Assets to

act, in the case of two or mibre receivers, jointly, severally or jointly and severally in relation

‘to any part of the Mortgaged Assets and tothe extent permitted by law similarly to remove

any such recelver and 1o appoint another or others in his place.

IF the Bank excludes any part of the Mortgaged Assets from the appointment of any receiier,
the Bank may subseguently extend that appointment {or that of any recelver replacing such

Secebrer) to such excluded part of the Mortgaged Assels.

Any such recejver at the cost of the Mortgagor may, in the namé of or on behalf of the
Muortgager or at his option in the name of the Bank {but only with the specific approval in
wiriting of the Banl) or at his option I his own name {and in any case notwithstanding any
administration or Hquidation of the Mortgagor), do or omit o do anything which the
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Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any
of thern and {in addition) may exercise in relation thereto all or any of the powers specified in
Schedule 1 to the Insolvency Act 1986 (notwithstanding that such receiver may not be ai
adininistrative receiver], and in particular (buf without prejudice to the generality of the
foregoing) any such receiver may:

(s}

(b}

=4}

deal with, take possession of, cultivate, collect and get in the Mortgaged Assets or
the Chattels;

carry on, manage, develop or diversify or concur in cafrying on, managing,
devéloping or divessifying any business of the Mortgagorat any time carried on by
the Maortgagor at the Mortgaged Properly, and for any of those purposes receive,
retain oruseany Chattels and any proceeds, books or recards of such business and
carry out or complete (with or without modification) on the Mortgaged Property

any works of demolition, building, repair, construction, furnishing orany project or

development in which the Mortgegor was engaged;

raise or borrow any money from or incur any other liability tothe Bank or any other

person and on such terms s to interest or otherwise and with or without security
as such receiver may think-expedient, and so that any such Security may, with the:
prior consent of the Bank, be or include a charge on the Mortgaged Assets ranking
gither in priotity to or pari passu with or after the security hereby created;

forthwith and without the restriction imposed by Section 103 of the law of

Property Act 1925 ssli, realise; dispose-of or concur in selling, realising or disposing.
‘of (but where necessary with the leave of the Court) and without the need 1o
‘observe any of the provisions of Sections 99 and 100 of the said Act et or concur

in letting or sufrender or concur in surrendering or accept surfenders of leases of
tenarcies of all or any part of the Mortgeged Assets;

carry any sale, exchange, realisation, disposal, lease, tenancy of surrenider of the
Mortgaged Assets into-effect by conveying, transferring, assigning, leasing, letting;
surrendering or accepting surrehders in the name and on behalf of the Mortgagor

{or other the estate owner} and so that covenants and contractual obligations may

be granted in the name of and so as to bind the Mortzagor (or other the estate
owner), so far as such recelver may consider it necessary, appropriate or expedient
for the exercise of the powers conferred by this Mortgage so to do. Any such sale,
exchange, realisation, disposal, lease, tenancy or surrender may be for cash,

‘dehentures or other obligations, shares, stock orother valuable consideration and

may be payable ina lurmp-sum.or by instalments spread over such perlod as such
recaiver shall think fit, and so that any consideration received or receivable shall

“farthwith be and become charged with the payment of the Secured Obligations.

Plant, machinery and other fixtures may be severad and sold separately from the
oremiises containing them without the consent of the Morigagor being obtalned
thersto;

obtain (by way of application or otherwise) any appraval, permission, consent and
licence {including any Environmental Licence, planning permission and building
regulation approval), enter into and perform contracts and arrangements,
purchase materials and Tncur any type of obligation;
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{ro}

inj

i promote the formation of a subsidiary or subsiciaries of the Mortgegor
with 2 view t such sabsidiary or subsidiaries purchasing, leasing,
licensing or otherwise acquiving interests in or the use of the
Mortgaged Assets and the Chattels or with a view to such subsidiary or
subsidiaries engaging employess or providing management or other
sefvices in connection therewith ar for any other purpose or function
which miay be régarded as necessary or appropriate by siich recelver
fram time to tima; '

{1 arrange for such subsidiary or subsidiaries to trade or cease to tiads as
such receiver may think fit from time to time; and

{3} arrange for the purchase, lease, licence or acquisition of the Mortgaged
Assets and the Chattels by such subsidiary or subsidiaries on.a basis.
whereby-the consideration may be cash, shares, debentures, loan
stock, convertible loan stock or other securities, shares of grofits or
surnd caleulated by referenceto profits or furnover, royalties, icence
fees or ptherwise howsoever and whether or notsecured on the assets
of the subsidiary or subsidiaries, and whether or notsuch consideration
is payable or receivable in a lump sim or by instalments spread over
siich perind as such receiver may think fit;

take any proceedings in relation to the Morigaged Assets in the name of the

‘Mortgagor or otherwise as may seem expedient, including {without prejudice to
‘the generality of the foregoing) proceedings for the collection of rent in arrearsat

tha date of his appointmant;

enter into any agreement or make any arcangement or compromise as such
receiver shall think expedient in respect of the Mortgaged Assets orthe Chattels;

exercise the Mongasgor's rights under any rent review clause in respect of the

Wertgaged Proparty of grant o apply Tor any ndv orextended teriney thargof,

‘make and effect repairs to and renewals and improvements of the Mortgaged

Chattels:

insure the Mortgeged Assets and the Chattels and/or maintain or renew any

‘insurances of the same ofsuch terms assuch receiver shall think fiv or as the Bank
shall from time to time direct;

appoint managers, agents, officers and emplovees for any. of the aforesaid

‘purposes at such salaries and for such periods as such receiver may determine and

dismiss any of the same;

adopt any contracts of employment antered into between the Mortgagor and any
of #c employess with such variations to the contract as such recelver may think fif

-and digmiss any such employees;

«cause the Mortgagor to grant such powers of attorney or appoint agents (for any

of the aforesaid purposes) as such raceiver may from time to time think expedient;

do all such things as may be thought necessary for the management of the affairs,
business and propery of the Mortgagor;

X HE



. Cinssification: Limited

2.4

95

5.6

9.7

9.8

8.5

10.

ERPAS

{g) grant, vary and release easements and other rights over (the) Mortgaged Property
afid impose, vary or release covenants affecting the Mortgaged Propertyand agree
that the Mortgsged Properdy may be subject to any easements or covenants;

{r} purchasge any freehold and leasehold propertiss and other capital assets i such
rerever considers it would be conducive to realisation of the Bank's securily 1o do
so; and

3 do alf such other acts and things as.may from time to-time be considered by such

recelver to be incidental of conducive to any of the matters or powers aforesaid or
otherwise incidental or conducive to the realisation of the Bank's security or the
avercise of his functions as receiver.

Sub-section 109(8) of the Law of Property Act 1925 shall not apply and all money received by
such receiver shall (subject in relation to each paragraph below to any claims having priority
tothe miatier thereln described) be applisd:

(a) first in payrent of his remuneration and the costs of reatisation including all costs
and expenses of or incidental to any exercise of any power hereby conferred;

{1} -secandly {Ef sm:h‘ receiver &hinks fﬁ' but fot utherwise'} En o 'wwarm paymen‘t of
'1@9{8) ofthe Law of Pro pe;ny.ﬂsd 1925 as hze in h;s absaluie silgcretuﬂn shaié demde,
and

{c] ihirdly in ortowards satisfaction of the Secured Ghli‘gaﬁmn:s,;

Any such recaiver shall at all times and for ali purposes be deemed to be the agent of the
Mortgagor which alone shall be responsible for his acts or defaults and for his remuneration.

Any such recaiver shali be entitled to remuneration for his services and the services of his firm
at a rate of rates or in an amount or amounis as may from time to time be agreed betwsaen.
the Barik and such receiver or (in default of agreement) as may be appropriate to the work
and responsibilities rivolved upsn the basis of charging from time to Yime adopted by such
receiver in accordance with the current practice of such receiver or his firm and without in
either such case bel ng limited by the maximum rate specified in Sectmn 109(6} of the Law of
Propeity-Act 1925

{fthe Bankshall appoint more th‘an one receiver the powers ghven o a receiver hareby and by
statute shall be-exercisable by all or any one or more of such regeivers and any reference in

this Mortgage to “recelver” shall be construed accordingly.

The powers conferved by this clause 9 shall be inaddition to all sowers: given by statute to the
Banl or to ary such receiver,

Only money actually paid by such receiver to the Bank shal! be capable of being applied by the
Bank in or towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES
No person (each 5 “Third Pa'rty‘” Eictuding any insurer, assurer, purchaser or security holder).

dealing with the Bank orany recelver appainted by it artheir respective employeess and aganis-
need enguire:
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104

1L

ta) whether any right exercised or purported to be exercised by the Bank, such
recelver or thelr respective employess and agents, has become exercisable; or

(b whether any of the Secured Obligations are due or rémalns outstanding; or

icl as to the propriety or regularity of anything done [including any sale, dealing or
application of money paid, raised or borrowed) by the Bank, such receiver or their
respective emplovess and agents.

Each of those things shall [as between the Third Party on the one hand and the Bank or any
recaivar appointed by it or their respective employees or agente on the other hand) be
deemed to be exercisable, due, outstanding, proper, regular and within. the terms of this
Mortgage (as the case may be) and be fully valid and effective.

All the protections to purchasers contained in Sections 104 and 107 of the Law of Property Act
1925 and to persons contained in Section 42{3) of the Insolvency Act 1986 apply to each Third
Party.

The Bank, any receiver appointed by it and their respective employees and agents may give
recelipts to any Third Party. The Mortgsgor agrees that each recelpt shall be an absolute antd

conchusive discharge to such Third Party and shall relieve such Thivd Party of any dbligations

1o see to the application of any assety paid or transferred to or by the direction of the Baak,
such receiver, employes of agent,

COVENANTS

‘The Mortgagor shali:

{8} cultivate and  menage sy Agrictltural Lend B 3 good  and
proper and hushandlike mannar;

{by pay the rent 2hd other outgoings reserved or payable under any lease underwhich
the Mortgaged Property is held by the Mortgagor and any rent-charge or other
putgoing charged upon the Morigaged Property, and produce to the. Bank on
demand any receipt for such payment, and further perform and observe alf
covenants, regulations and agreements on the part of the lesseée and conditions
coniained in any such lease;

o) comply with all covenants, réstrictions, requirements; provisions, conditions, laws
and regulations affecting the Mortgeged Property (including the use and
enjoyment of ity

{d) camply with all relevant licences, cansents, permissions and conditions from time
fotime granted or impased by the Planning Adts and not withiout the prior written
consent of the Bank give any unidertaking to ar enter into any agreement with any
relevant planning authority affecting the Mortgaged Property;

(&) not make or consent fo the making of any application for planning permission ar
any other application under the Planning Acts affecting the Mortgaged Property
unless either the Bank has consented in writing to such-application being made or

 acopy of the proposed application has been sent to the Bank at east one month
before the date of the application and the Bank has raised no objection to the
making of the application;
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{h}

il

(k)

it

{n)
{o}

forthwith upon receipt of any permission, notice, order, proposal or
recommendation given or issued by any competent planning authority to the
owneror occupler of the Mottgaped Property or any notice under Section 146 0f
the Law of Property Act 1925 or otherwise from any superior landlord of the
Mortgaged Property, forward the same ora true copy thereof to the Bank;

not demolish of remove sy part of the Mortgaged Property nor seveér or rémove
from the Morgaged Property any-trade or other fxtures or fixed plant and
mathinery for the fime being thereon except for the purpose of renewing or
replacing the same by trade orother fixtures or fixed plant and machinery of egial
or greater value;

permit the Bank or its agents et any time to enter upon the Mortgaged Property
for the purpose of establishing whether or not the Mortgagor is complying fully
with its obligations under this Morgage or of inspecting the Mortgaged Assets;

not do or cause or permitto be doneor omit to do anything which may inany way
deprociate jeopardise or otherwise prejudice the wvalue to the Bank or
marketability of the security hereby created by this Mortgage or of the Mortgaged
Praperty;

not {without the prior written consent of the Bank) incur any expenditure or
liabiliies of an exceptional or uausual nature (induding without fimitation. any.
expense in carrying out any development pursuantto a planning permission unless
a copy of the relevant planning permission has been sent to the Bank at least one
mionth before the date of commencement of such developmeant and the Bank has
raised no objection to tuch developmentl;

not change its business inany way which would result in it becoming a ‘relevant
financizl institution” for the purposes of clause 2 of The Financial Services and

Markets Act 2000 (Excluded Activities and Prohibitions) Order 2014;

not carry on any business which would constituté ‘excluded activities” in terms of

Part 2 of The Financial Services and Markets Act 2000 (Excluded Activities and

frohibitions) Order 2014;

promptly provide the Bank with copies of any information that the Bank may from.
timeto time reasonably request in connection with the status referred W In dause
11(k) above;

natify the Bank immediately on the occurrence of an Insclvency Event;

where the Mortgaged Property is held under a lease:

{i} notify the Bank forthwith if the Morigaged Broperty becomes subject

to an Estate Management Scheme pursuant to Chapter v of Part i of
the Leasehold Reform, Housing and Urban Development St 1993, and
provide a copy of the scheme deed as approved by the relevant
leasehokd valuation tribanal;

{ii) notify the Bank before exercising (whether individually or collectively

with others] any right conferred upon the Mortgagor in relation to the
Muortgaged Property by Enfranchising Legislation and supply to. the
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v

Bank such information as it may reasonably reguire in refation te the
exercise of siach right;

not withiout the. prior written consent of the Banl agree the terms of
any new laase of the Mortgaged Property {with or without any further
property) to be granted to the Mortgagor pursuant to any
Enfranchising Legislation or otherwise;

if as a result of the exercise of any rights conferred by Enfranchising
Legistation or otherwise the freehold interest or any intermediate
reversionary interest In the M ﬁ-z‘tgaged Property becomes vested in &
third party on behalf of the Mortgagor (with or without other),
farthwith stpply tothe Bank particulars of such third party and {whera
such third party is 2 body corporate) details of any shares therein to be.
ssued to the Mortgagor, and deliver the share certificate in raspect
thereof to the Bank when received; and

at its own cost take such further action as the Bank may require in
refation to the security granted by this Mortgage;

whiere the Maortgaged Property orany part of it is or {withoul prejudics 1o dause:

B) becomes subject to any tenancy:

forthwith notify the Bank on receipt of fand provide tothe Bank a copy
of} any notices received Trom any teaant of the Morigaged Propeity
plrsuand to the provisions of any Enfranchising Legislation;

not serve upon any tenant of the Morigaged Property a notice
pursuant to the provisions of any Enfranchising Legislation unless the
Bank has consented in whiting theroto:

serve such notices in such forim and take such other steps as the Bank
may reasonably require following the exercise by any tenant of the
Mortgaged Property” of any  rights acising under Enfranchising
{sgisiation; '

nol enter into any agresment 1o grant a new lease to any tenant of the
Mortgaged Property gmrsuarﬂ: 1o or in consequence of the operation of
any Enfranchising Legisiation unless the Bank has consented in writing
therefe; and

not enter inte any agreement pursuant 1o or in conseguence of the
operation of any Enfranchising Legislation to transfer 10 any person or
pevsons the Morteagor's interest in the Morigazed Property subject to
this Morigage uniess the Bank has consented in writing thereto and (if
such consent be given or Be deemed 1o be given as hereinafter
provided) to provide to the Bark such information in respect of any
such transfer and its terms (Including the identity ofthe transferees) as
the Bank may reasonably require,

provided 'th;a:t imall cases inthis sub-clause [m) where the Bank's consentin writing
is required before the Mortgagor may take further action the Bank's consent to
such action shall be deemed to be granted if the Bank has not raised any objection:
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i3

(o}

to such action within one month of the date of the relevant request to the Bank
for such consent, Provided that the Mortgagor must st all times use its best
endeavours {and a2t no cost to the Bank) to obtain the maximum compensation
permitted under the relevant Enfranchising Legislation from any person or persoris
exercising any rights under such legislation.

if any notice {whether agreed or unilateral] is registered against the title of al or
part of the Mortzaged Property, give to the Bank full particulars of the
circumstances relating to such registration and, if such notice shall have been
registered in order to protect a purported interest the creation of which is contrary
to-the obligations of the Mortgagor under this Morlgage, immediately at the
Miortgagors expense take such steps as the Bank requires to ensure that the notice
e withdrawn orcancelled: and '

if the Bank so requires, depnsit with tha Bank, and the Bank during the continuance
of this Mortgage shall be entitled to hold and retain (Unless held by the holders for
the time being of a Priok Mortgage), all deeds and documents of title relating to
the Mortgaged Property:

REPAIR AND INSURANCE

The Mortgagor shail:

{a)
{b)

(e}

{a)

keep the Mortgaged Assets in-a good state of repaly;

insure and keep insured the Mortgaged Assets with reputable insurers and on
terms {for the time being) spproved by the Bank [making such amendments
thereto as the Bank may from fime to timé require) against loss or damage by fire,
by terrorist damage and by such other risks and contingencies as may from time to
time be required by the Bank in their full reinstatement value for the time being in
the joint names of the Mortgagor and the Rank or-with the interest of the Bank.
endorsed on the policy or policies or noted, as the Bank may require;

(unless deposited with the holder(s) for the time being of the Prior Mortgagels}, or
unless the. insurance to which. such policy or policies velate and which was,
approved by the Bank was effected by a fanidlord with the respective interasts of
the Mortgagor and the Bank endorsed or noted thereon), deposit the relevant
policy or policies with the Bank;

duly pay all premiums and sums payable in relation to such insurance and produce

the raceipts therafor to the Bank within seven days of their becoming due and
payable; and

ensuire that the relevant policy or policies remain valid at all times.

If default shall at any time be made by the Mortgagor in keeping the Mortgaged
Assets or any parl thereof in a good state of repair, or in effecting or keeping up
any such insurance, or in paying any rent or other outgoings or dilapidations or in
producing to the Bank any such policy or receipt or, where the Mortgaged Property
is or includes Agriculturel Land, in cultivating or managing the same:or any patt
thereof in a good and proper and hushandtike manner, it shall be lawful for but not
obligatory on the Bank {as the case may require) to repair and maintainor cultivale
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and manage the same wih power to enfer the Mortgaged Property for that
purpose or to pay such rent and otheroutgoings and dilapidations or to effect or
renew any such insurance as aforesaid as the Bank shall think fit, and any sums
paid by the Bank for any such purpose shall be repayable by the Mortgagor to the
Bank on demand with interest computed and payable as provided in clauses 2 and
3 from the date of pavment by the Bank as aforessid, and pending payment shaéi
bie secured hereby.

(i All money which may at any time be received or receivable under any such palicies
of insurance (or any other insurances tovering any of the Mortgaged Assets) shall
be held in trust for thie Bank and (at the Bank's option} the Mortgagor shall pay
such money to the Bank or shall apply the same in replacing, restoring or
reinsiating the buildings, fixtures and assets destroyed or damaged.

Any sum paid by the Bank to the lessor of any lease under which the Mortgaged Property is
held {or under any superior lease} in settlement of any claim made by the lessor for any rent
or other outgoings or dilapidations reserved or payable or alleged to be reserved or payable
urdar tha 3&3&& Ei’:ati bé :iaﬁmzeci ti: 'b& # g}&vme it g:smpﬂﬁy m&dﬁ under"’che terms mf clause

Mortgagor) pmmded thsat suzh payment wWas. rﬁade by the Eank 43 g:}ad Faith fnr tﬁe purpose
ot avoiding, comproniising or términating any proceedings for forfeiture, or otherwise for the
purgese of preserving or enforcing the security hereby created.

The Mortgagor authorises the Bank i the Mortgagor's name and on the Mortgagor's behalf

to make any claim against the insurer under any part of any insurance policy refating to the
Mortzaged Assets and to admit, compromise or settle such dlaim orany Hability relating to sty
such claim.or any potential claim.

The Mortgagor aiso authorises the Banik to receive any amounts payable or received in respect
of any insurance policy or claim under any insurance policy reldting to the Wortgaged Assets
and to give a good discharge to the insurer in respect of such amounts.

MORTGAGED LICENCES

The Mortgager shall at its own expense oblain and miaintain all icences, permits; consents and
authorisations. required in connection with any- business at any time carried on at the
Mortgaged Property.

If any Mortgaged Licences dre held in connection with-any business at any time carried on at
the Mortgaged Propertly, the following shall apply:

{8y the Mortgagor shail at #s own expense conform to 8l orders, regulstions amd
notices made by the licensing authority, the licersing justices or any other
authority concerning the Mortgaged Assets and the said business, and apply for
and use its biest endeavours to obtain whanever necessary proper renswals of
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
to any person any of the Mortgaged Licences or remove the same or any of them
o ity other premises or do or permit any et or thing whereby the rénewal of any
suich licences may be refused or discontinued or whereby the said business or the
goodwill thereof or the letting or safe of the Mortgagéd Prﬁpeﬁy may be
prejudicially affected, and shall upon demand by or on behalf of the Bank deliver
to the Bank or as the Bank shall direct the Mortgaged Licences and give, do and
mecute all notices, acts, instruiments and things necessary or convenient for
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{e}

transferring the same or any of them to or vesting the same in the Bank or its
riamines or nominees, or withdrawing from the books of HM. Revenue and
Customs the entry of the Mortgagor as carrying on the busingss garried on.upon
the Mortgaged Property; '

a1l money received by the Bank as compensation awarded in respect of the refusal
of the licensing authority, the licensing justices or any other authority concerning

the Mortgaged Assets to renew the Morlgaged Licenges or any of them shall be

applied first in payment of the costs incurred by the Bank under this Mortgage,
satandiy_in or towards satisfaciion of the other Secured Obligations and subject
thereto shal] be held in trust for the Mortgagor;

the Mortgagor shall farthwith upon the receipt of any order, direction or notice
from the licensing authority; the licensing justicas or any other authority affecting
the Mortgaged Assets forward the same ora true copy thereof to the Bank;

the Mortgagor further covenants with the Bank in the manner following:

n the Mortgagor shall pay all charges which may be imposed in respect
ofthe Mortgaged Licences or any of them by virtue of the, the Licensing.
Act 2003 or any other statutory enactment, and indefault the Bank or
any receiver may pay ali such costs charges and expenses;

(i} the Mortgagor shall from time to time at the request of the Bank
endeavour to procure the transfer of any of the Mortgaged Licences
which may be held by nominees: on behalf of or in trust for the
Mortgagor to such other DETSON - OF Persons a8 the Bank may approve
or appoint, and shall not permit the transfer of such licences to any
parson of persons not approvid By the Bank;

(i} the Mortgagor shall keep the Mortgaged Licences and every renewal
ot regrant thereof and any neéw licences granted in respect of the
Mottgaged Assets insured against forfeiture or refusal to renew inthe
narie of the Bank for a sum and in an office to be approved by the Bank
in writing, and shall deposit the relevant policy or policies with the Bank
and shall duly pay all premiums and sums of money payable for this
purpose and produce the receipts therefor to the Bank within seven
days of their becoming due and payable. In the case of the Mortgagor
making default in that behalf, the Bank may pay ali premiums and sums:
of money for effecting or keeping. in force the said insurance. if any
other policies of insurance cover the Morigaged Licences and/or their
renewal or regrant as aforesaid, the Mortgagor shall hold any sums
received under such poficies in trust for the Bank and shall pay the
same to the Bank on demand;

{iv) if the Mortgaged Licences or any of them shall at any time be vested in
a nominee of the Morigagor, the Mortgagor shall procure that all
covenants by the Mortgagor herein contained shall be performed and
fulfilled by any such nominee; and

vl all sums, costs and expenses paid or incurred by the Bank under the

powers conferred by this clause shall bé paid by the Mortgagor to the
Bank.on demand with interest computed and payable as provided in
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(e}

clauses 2 and 3 from the time or respective times of the same having
besn paid or incurred by the Bank or the receiver as the case miay be,
and pending payment shall be secured heveby; and

without fimiting the generality of clause 15, the power of attorney containad in
that clause shall suthorise the attorney or attorneys for and in the name of the
Morigegor or otherwise:

{il to assign and transfer the Mortgaged Licences to any purchaser or
putchasers uf the Morigaged Assets or to such other person or persons
as the Bank shiall direct;

(i) {or-attend before the relevant authoritles and to sign all such notices
and other documents and to do all such other acts and things for and
in the name, place and stead and on behalf of the Mortgagor or
otherwise in order to obtain protection for, or the transfer of the
Mortgaged Licences to, such purchaser or purchasers or ather person
or persens as aforesaid, and to appesl against any refusal by any
authority in respect of any grant or transfer or any renewal of any of
the Mortgaged Uicences or any order, regulation or direction made by
any authority in respect of the Mortpaped Licences;

{in to sign all necessary nofices and make all necessary applications forthe
purpose of ohtaining the renewal, grant or regiant of any of the
Martgaged Licences; and

{iv} generally to execute all such instruments and to give or sign-all such

riotices as the attorney shall think fit as fully and effectually to all
intents and puiposes whatscever as the Morigagor could do.
personaty.

ERVIROMMENTAL QBLIGATIONS

The Mortgagor shall:

(&)

{b)

e}

obtain all Environmental Licences applicable to the Mortgaged Assats and any
business of the Mortgagor carried on at the Martgeged Property and comply with
the terms and conditions of the same;

comply with all Environmental Laws applicable to the Mortgaged Assets and any
business of the Mortgagor carried on st the Mortgaged Property and not permita
contravention of the same;

notify the Bank of the receipt of and comtent of all chgims, notices or other
communications in respect of any alleged bredch of any Environmental Law or the

terras and conditions of any Environmental Licence which may have s materis

adverse effect onthe market value of the Mortgaged Assets or onthe value of any
busingss carried on by the Mortgagor at the Mortgaged Property, and forthwith

“take such steps as the Bank may direct to remedy or stop such alleged breach;

promptly pay all fees and other charges in respect of any Environmental Wcence
applicable to the Mortgaged Assets or any business carried on by the Mortgagor
at the Mortgaged Property;
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151

15.2

16.

16:1

(e forthwith notify the Bank of the receipt of and the contents of any notices or other
communication varying or suspending any Environmental Licence refating to the
Mortgaged Assets or any business carried on by the Mortgagor at the Mortgaged
Property and forthwith take such steps as the Bank may direct to reinstate in full
farce and effect any Environmental Licencs so varked or suspended;

{n forthwith supply-the Bank with copies of any environmental reports, audits or
studies undertaken i relation to the Morigaged Assets or any business carried on
by the Mortgagor at the Mortgaged Property; and

(g} pay on-demand the costs and expenses (including Value Added Tax} incurred by
the Bank in commissioning environmental audits {which the Bank shall be entitled
to do whenever it thinks fit) and shall permit the Banlk and its agents full and free
accessto.all the Mortgaged Assets for the purposes of such enviranmental audits.
{Such costs and expenses shall bear interest from the date of demand computed
and payable as provided in clauses 2 and 3, and pending payment, shall be secured
terebyl

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Ubligations and for securing any
propristary interest which the Bank has in any of the Mortgaged Assets, the Mortgazot-
irrevocably appoints the Bank and the persons deriving title under i, and its and their
substitutes and any receiver or receivers appointed under this Mortgage {the “Attorney”}

Jointly and also severally to be the Mortgagor's true and lawfui attorney. For the purposes

aforesaid the Attorney shall have the right to do anything which the Mortgagor may lawfully
do and all the rights and powers which may lawfully be given to an attorney including, without
prejudice to the generality of the foregoing:

(a) the right to do anything to procure or carry out the performance. of the.
Mortgazor's obligations under this Mortgage and anything tofacilitate the exercise
of the Bank's rights under this Mortgags; '

{h the right to act in the name of the Mortgagor;
c) the right to delegate and sub-delegate any or.ali of the rights of the Attorney; and
{dj the right to sign, execute, seal, deliver and otherwise pertect:

{5 any documents or instruments which the Bank or any receiver may.

require for perfecting the title of Hie Bank to the Mortzeged fssets or
for vesting the same in the Bank, its nominees or any purchaser; and.

{ii} any further security documentation referred to in cause 6.

Attoriney.
IRDEMNMNITY
The Mortgagor hereby agrees to indemnify the Bank and any receiverappointed by it and their

respective employees and agents (as a separate covenantwith each such person indemnified)
against:
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{a) all existing and fuiure rents, rates, taxes, duties, charges, assessments and
outgoings now of atany time payable inrespect of the Mortgeged Assets or by the
owneror occupier thereof; and

b} all costs, claims, demands, expenses, charges, assessments, impositions, fines and
surms and the consequences of any proceedings or prosecutions arising directly or
inclivecthy from or in connection with any breach by the Modtgagor of any laworof
afy provision o this Morigage,

in each case whether imposed by statuite or otherwise and whether of the nature of capitzl or

revenue and sven though of a-whally novel character. i any such sums shall be paid by the
Bank ar.any such receiver or any of their respective employees or agents, the same shall be
paid by the Mortgagor on demand with interest computed and payable as provided in clauses

2.and 3 from the time or respactive times of the sarme having been paid or incurred, and

pending payment, shall be secured hereby, buf the Bank shall not be deemed to have taken
possession of the Mortgaged Assets by reason of such paviment. )

The Morlgagor hemh\_f'agrﬂ@s to indemnify the Bankand any receiver appointed by itand their
respective emiployees gnd agents {48 a separate covenant with each such person indemnified)

sgainst all loss incurred in connection with:

{a) any statement made by the Mortgagor or on the Mortgagor's behalf in connection

with this Mortgage, the Mortgaged Assets or the business of the Mortgagor being.
wntrue or misleading;

{b} the Bank entering into any obligation with any person (whether or not the
Maortgager) at the request of the Mostgagor [or any person hurporting to be the
Wortgagor):

{el any actual or proposed amendment, supplement, waiver, consent or release-in

relation to this Mortgage;

{4 any stamplagor registration of this Mortgage or the security constituted by it; and

{el gy failure to repister this Moreage in reéspect of any Mortgaged Assets where

such registration is required i arder to preserve the effectiveness or priority of
the security created by this Mortgage,.

whether or not-zry fault (including negligence] can be attributed to the Bank or any recelver
appointed by it ortheir respective employees and agents.

This indemnity does not and shall not extend fo any loss to the extent that:

EY in the case of any loss incurred by the Bank or its-employees or agents it arises
from the Bank or ifs employees or dgents actinig other than in good falth; or

{B} in the case of any loss incurred by the receiver or his emplovees or agents it arises.

from the receiver or his employees or agents acting other than in-good faith; or

{e) there is 3 prohibition against an indemnity extending to that loss under any law
relating to this indeminity.
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183

184

NOTICE OF SUBSEQUENT CHARGES

ifthe Bank receives notice of any subsequent assignment, mortgage, security, charge or other
interest affecting the Mortgaged Assets, the Bank may open & new account. if the Bank does
not open.a new account it shall nevertheless be treated as if it had done so at the time when
it received such notice; and as from that time all payments made to the Bank in respect of any
of the Secured Obligations shall be credited or be treated as having been credited 1o the new
account and shall not operate to reduce the amount of the Secured Obligations owing at the
tme when the Bank received the notice.

NOTICES AND DEMANDS

Without prejudice to the provisions in ciaise 1.2 {d}(iv} any notice or demand by the Bank to

oron the Mortgagor shall be deemed to have been sufficiently given or made if sent to the.

Mortgagor:

{a} by hand or prepaid letter post to its registered office or its address stated heréin
or s address last known to the Bank; or

{b} by facsimile to the Mortgagor’s fast known Facsimile number relating to any such
address or office;

Without prejudice to the: provisions in clause 1.2{d}{iv) any such natice or demand given or
made under sub-clause 18,1 shall be deemed to have been served on the Morgagor

{a) at the time of delivery to the address referred fo in sub-clause 18.1(a}, if sent by
handy
{5 at the earlier of the time of delivery or 10.00 am on the day after posting (or, if the.

tiay after posting be a Sunday or any other day upon which o delivery of letters is
schaduled to be made, at.the earlisr of the time of delivery or 10.00 am on the
next succeeding day on which delivery of letters is scheduled to be made), if sent
by prepaid letter post;

{c} at the time of transmission, if sent by facsimile (and a facsimiie shall be deemed to
have beentransimitted If it appears to the sender to have been transmitted from a
machine which is apparently in working order]; of

{d) ‘onthe expiry of 72 hours frarm the time of despatch, in-any other case.

Service of any claim form may be made on the Mortgagor in the manner described in sub-
clause 18.1(a), in the event of & claim being issued in relation to this Mortgage, and shall be
deemed to constitute good servica.

Any notice or communication redquired 1o be served by the Mortgagor on the Bank under the
terms of this Mortgage shall be in weiting and delivered by hand or sent by recorded delivery
to the Bank at the Bank’s address stated herein (or atsuch other address as may be notified
in writing by the Bank to the Mortgagor for this purpose} and will be effective only when
actually received by the Bank. Any notice or communication must also be marked for the
attention of such official {if any} as the Bank may for the time being have notified to the
Mortgagor in writing.
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CURRENCY CONVERSION

The Bank freay atany time at #s sole discretion, and with orwithout notice to the Mortgagor,
elect to convert all or shy part of any sum recelved by the Bank pursuant 1o ihils Mortgsge Hin
whaole orin part) Intothe cu FrENCY OF currency unit ar cu rrencies or currency units of the whole
ar any part.of the Secured Obligations [deducting from the proceeds of the conversion-any
cutrency pratium or othet axpensa), and the rate of exchange shall be the Bank's spot rate
for selling the currency or currency unit or currendies or currency unite of the Secured
Obligations or relevant part thereof for the currency or-currency unit of the sum received by
the Bank unier this Mortgage at or about 11.00 am in London on the dete thet the Bank
exercises #s right of conversion undar this Mortgage, The Bank may take any such action as
may be necessary for this purpose, including without limitation opening additional sccounts.

PAYIMENTS AND COSTS

if at any time the currency in which all or any part of the Secured Obligations is denominated
is,.is -due to be or fas been converted into the surg or any ofher curréncy as a result of a
change in law or by agreement between the Bank and the relovant obligor, then the Bank may
in its sofe discretion direct that all or any of the Secured Obligations shall be paid In the euro
or such ather currency or in any currency unit.

The Bank may apply, allocate or appropriste the whole or any part of any payment made by
the Mortgagor under this Mortgage or any money received by the Bank under any guarantee,

Indemndty or thivg party securty or frorn any Hgutdator, recelver or administrator of the

Mortgagor or from the procesds of realisation of the Mortgaged Assets or any part thereof to

such part or parts of the Secured Obligations {or as the Bank may otherwise be entitled o

apply, allocate or appropriate such money) as the Bank may in its sole discretion think fit, to

the #ntire exclusion of any right of the Mortgagor to do so.

if any payment made by or on behalf of the Bank under this Mortgage inciudes an-amount in
respact of Value Added Tax, or if any paviment due to the Bank under this Moftgage shall be
it relmbursement of any expenditure by or o behalf of the Bank which includes an amount
in respect of Value Added Tax, then such amaunt shall be payable by the Mortgagor to the
Bank on-demand with interest from the date of such demand computed and payable as
provided in daovses T and 3, and pending payment, shall be secured hereby,

MWithout prefudice to the generality of clauses 2 and 9, the Mortgagor shall pay to the Bank

{on & full and ungualificd iidemnity basis) all costs ihcurred or suffered by the Bank, and any

recelver appointed by the Bank shall be entitled to recover as a receivership expense all costs

Incurred or syffered by Him:
{al i conmection with any applicetion under Part U of the Insolvency Act 1985;

(¥ in defending proceedings brought by any third party impugring the Bank's title to
this'security or the enforcement ar exercise.of the rights and remedies of the Bank
orof such receiver under this Maortgsge; and

{d {in the case of the Bank only) in connection with effecting any appointment of any
receiver or administrator or in dealing with any appointment of, or notice of
intention or application to appoint, any receiver or administrator by any party
including the Mortgagor and without prejudice to any other right or process of
recovering such costs,
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23,

24.

and all such costs shall bear interest from the date such cosis were incurred or suffered,
computed and payable as provided in clauses 2 and 3, and pending payment, shall be secured
herehy,

All costs awarded to the Bank or agreed to be paid to the Banl inany proceedings brought by

the Mortgagor against the Bank shall bear ititerest from the date of such sward or agreement.
computed and payable as provided in clauses 2 and 3 and, pending payment, shall be secured

herehy.

NON-MERGER, ETC.

Nothing herein contaired shall coerate so a5 fo merge or otherwise prejudice or affect any
bil, note, guarantee, morigage or other security or any contractual or other right which the
Bank may at any time have Tor-any of the Secursd Qb!iga':mns or any right or remedy of the
Bank thereunder. Any receipt, release or discharge of the security provided by, or of any
{ability arising under, this Mortgage shall not release or discharge the Mortgagor from any
lfability to the Bank for the same of any other money which may exist independently of this
Mortgage, nor shall it release or discharge the Morigagor from any liability to the Bank under
clause 16 and clause 20.

Where this Mortgage initially takes effect as a collateral or further security, then
notwithstanding any receipt, release or discharge endorsed on or given in respect of the
money and Habiiities owing under the principal security to which this Mortgage operates as a
collateral or further secufity, this: Mortgage shall, be an independent security forthe Securad
Obligations.

This Martgage Is in addition to and is not o prejudice or be prejudiced by any other security
or securities now or hereafter held by the Bank,

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may frealy and séparately assign or transfer any-of its rights under the Mortgage (a.

“Transfet”) or otherwise grant an interest in-any such rights to-any person or persons {the-
“Transferee”}. On request by the Bank, thie Mortgagor shall immediately execute and defiver
to the Bank any form of instrument required by the Bank to confirm or facllitate any such
assignmetit or transfer or grant of interest, Following such Transfer, the Mortgagar shall have:
recourse only to the Transferse In respect of that portion of the Bank's obligations transferred
tothe Transferee,

The Mortgagor shall not assign or transfer any of the Mortgagor’s rights or obligations under
this Mortgage or enter into any transaction or arrangement which woukd result in any of thase
rights or obligations passing to or being held-in trust for or for the benefit of another person.

PARTIAL INVALIEMTY

£ach of the provisions of this Mortgage shall be severable and distinct from one another and
if at any titme any one or more of such provisions Is or becomes invalid, iliegal or
unenforceable, the validity, legality and enforcéability of the remaining provisions hereof shall

notin any way be affected or impaired thereby.

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that dny such exclusion is prohibited or rendered invalid by law, neither
the Bank nor any receiver appointed by it northeir respective employees and agents shall:
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faj be liable to account a5 8 mortgagee in possession for any sums other than actual
receipis:
{i) be liable for any loss upon realisation of, or for any action, neglect of default ofany

nature whatsoever i connection with, any part of the Mortgaged Assets for which
a mortgagee in possession might as such otherwise be lishle;

e} be under any duty of care or other obligation of whatsoever description to the
Maortgagor 0 relation to orin connection with the exercise of any right conferred
upan the: Bank, any receiver appointed by it and thelr respective employees and

agents; or

{d} be under any liabliity to the Mortgagor as a result of, or In consequeénce of, the
sxercise, or attempted or purported exercise, or faillure to exerdse, any of their
respective rights.

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Secured Obligations shali {save for manifest

error) be binding and conclusive an the Mortgagor in any legal procesdings both in relation to
the existence of the Hability and a5 to the amount thereof.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor a5 a continuing security for the Securesd
Obligations notwithstanding that the Rahilities of the Mortgsgor to the Bank may from time
o time be reduced 1o nil,

MO RELIANCE ON THE BANEK

ial The Mortgasor aciknowledges to and agrees with the Bank that, in entering into
thiz Mortgage and incurfing the Secured Chligations:

i) “the Mortgagor has not reled on any oral or wiliten statement,

' representation, advice, opinion or information made or given to the
Mortgagorin good faith by the Bank or anybady on the Bank's behalf,
and the Bank shall have no liability to the Mortgagor if the Mortgagor
has in fact so dones

{iiy the Mortgapor has made, Independently of the Bank, the Mortgagor's
own - assessment of the viability and profitability of any purchase,
project or purpose for which the Mortgagor has incurred the Secured
Obligations, and the Bankshall have no liability to the Mortgagor if the
Mortgagor hiasngt in fact so done; and

{iii} there are no-arrangements collateral or ralating to this Mortgage which

' hiave ot bean recorded T writing and sigred on behalf of the Bank and
the Mortgagor,

b} The Mortgagor-agrees with the Bank that the Bank did not have prior to the date
of this Mortgage, does not have and will not have any duty to the Mortgagor:

i) in respect of the application by the Mortgagor of the money hereby
secursd;
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(it} in respect of the effectiveness, appropriateness or adequacy of the
security constituted by this Mortgage or of any other security for the
secured Obligations; or

(i) to preserve the goodwill of any business carried on by the Mortgagor
by running, or procuring the running of, such business or otherwise,
either before or after the enforcement of this Mortgage.

(€ The Mortgagor agrees with the Bank for itself and as trustee for its officials,
amployees and agents that neither the Bank nor its officials, employees or agents
shall have any liakility to the Mortgagoer in respect of any act or omission by the
Hark, its officials, employees o1 agents done or made in good faith.

MISCELLANEGUS

Any amendment of or supplement to any part of this Mortgage shall only be sffective and
binding on the Bark anhd the Mortgagor if made in writing and signed by both the Bank and
the Bortgagor. References to “this security”, or to “this Mortgage” include gach such
amendment and supplement.

The Mortegagor and the Bank shall from time 1o time amend the provisions of this Mortgage if
the Bank notifies the Mortgagor that any amendments are required to ensure that this
Mortgage raflects the market practice prevailing at the relevant time following the
introdiction or extension of sconomic and monetary union and/or thie euro in all orany part
of the Euraopean Union. '

The Bank and the Mortgsgor agree that the octurrence or non-occurrence of European
economic and monetary union, any event or events associated with European econaric and
monetary union and/or the introduction of any new currency inall or any part of the European
Union shall not result in the discharge, cancellation, rescission or termination in whale or in
part of this Mortgage or give ahy party hereto the right to cancel, rescind, terminate ar vary
this Mortgaee inwhale oY in padft.

Any walver, consent, receipt, settlement or release given by the Bank in relstion to this
Mortgage shall only be effective if given in writing and ther only for the. purpose for-and upon
any terms on which it is given,

for the purpose of exercising; assigning or transferring its rights tnder this Mdrtgage, the Bank
griay. distiose to any persoreany information relating to the Mortgagor which the Bank has at
any timie,

The restriction onthe right of consolidating mortgages contained inSection 93 of the Law of
Property Act 1925 shall not-apply to this Morigage or any further or other security entéred
into pursuant tothis Mortgage.

Ariy change in the constitution of the Bank orits absorption of or amalgamation with any other
personshall not in any way prejudice oraffect its or their rights under this Mortgage and the
expression “Bank” shall include any such other person.

Unless and until the Bank shall have made demand for payment of any of the Securad:
Obligations or one of the other events mentionad in sub-clause 9.1 shall have occurred, the
Bank shall not be entitled {except for the purposes mentioned in sub-clauses 11{h}, 12.2(a)
and 14{g)} to enter upon the Mortgaged Praperty or to oblain possession thereof,
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The Bank shall be entitled to debit any account for the time being of the Mortgagor with the
Bank with any sum falling due to the Bank under this Mortgage.

The power of the Bank 1o appoint an administrator in accordance with sub dause 9.7 shall
arise whera the sacurity constituted by this Mortgage [together with any ethersequrity given
by the Mortgagor to the Bank} satisfies any one or more of the provisions of sub paragraphs
14(3) {a), {b) or (¢} of Schedule B1 to the Inselvency Act 1986.

This document shall at all times be the property of the Bank.

The Baitk or its nominee shall only exercise the rights attached to any shares subiject to this
Mortgage in accordance with the Mortgagor's instructions, except where the Bank or fts
nominee is exercising such right for the purpose of preserving the value of the security hereby

created or of realising it

PRIOR MORTGAGE(S)

Any sale in-exercise of the statutory or other powers and remedies may be made either subject
to or discharged from all or any of the Prior Mortpags(s) and the Bank or any receiver

appointed by it may seftle and pass the accounts of dhw parson or perscns in whoin all o any
of the Prior Mortgage(s) may for the time being be vésted and any account so settled and
passed shall as. between the Bank or any such receiver and the Mortgagor be deemed to be.
praperly settled and passed and shall be binding on the Mortgagor accordingly:

if the person or persons entitled to the benefit of all or any of the Prior Mortgage(s) shall call
in the money thereby secured or shall take any step to enforce all or any of the Prior
Mortgagels). the Bank or any receiver appointed by it may thereupon pay off all or any of the
Prior Mortgage(s) and take a transfer of the benefit thereof, and the money so expended by
the Bank or any such receiver and all costs of and incidenta! to the transaction incurred by the
Bank or any such receiver shall be secured hereby and shall bear interest computed and
payable as provided in dauses 2 and 3 from the date of the same havirg been expended.

The Martgagor shall pay all sumis when due and comply with ail of the obligations under the
Prior Mortgage(s).

The Mortgagor shall not (without obtaining the Bank's prior written consent) increase the
principal amount secured by the Prior Mortgage(s) in priority to this Morigage.

LAW AND JURISDICTION
This Mortgage and any dispute {whether contractizal or non-contractual, including, without

limitation, clairms in tort, for breach of statutory dusty of on any other basis] arising ottt of of in
connection with it or its subject matter (*Dispute”) shall be governed by and construed in

accordance with the law of England and Wales,

The parties to this agreement irrevocabily agres, for the sote benefit of the Bank, that, subject
as provided below, the courts of England and Wales shall have exclusive jurisdiction over any
Dispute.. Mothing in this clause shall imit the right.of the Bank to take proceedings against the

‘Mottgagor in any other court of competent jurisdiction, nor shall the taking of gfﬂcaedinga i
-any one or more Jurisdictions. preciude the taking of proceedings in any other jurisdictions,

whether concurrently or not, to the extent permitted by the law of such other jurisdiction.
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Classification: Limited

IN WITNESS whereof the Mortgagor has executed this Mortgage as.a deed and has delivered it upon its
being dated,
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Classification: Limited

THE FIRST SCHEDULE
THE MORTGAGED PROPERTY

Registerad at H Land
The property knowm asorbeing  Administrative Area Registiy undar Tithe No

Leasehold

Khatkar's Pharmacy, 3 Villiers
Road, Slough, 502 1NW
Leasehoid

Garner Pharmacy, 1 Swakeleys
Road, ickenham, Uxbrldee UBLD
8DF

| Leasehold

Garner Pharmacy, 160 Pinner.
Road, Harvow HNL 45

Leasehold

Krystal Pharmacy, 248 Bellersea
Fark Road, Battersea, London,
BEWI1L3REP
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Crassification: Limited

Including the entirety of the property comprised in the documentis) particulars of which are set cut

‘below.
Date Description {Comveyance, Lease, Parties
Assignment, Assent slc)
THE SECOMD SCHEDLULE
THE PRIOR MORTGAGE(S)
Date of  prior Parties
muortgage(s) il
charge(s)
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Classification: Limited

Use this execution clause if the Mortgagor is 8 Company and is o execute acting by two directors or ong
director and the company secretary.

Enecuted as a doed %:zy
Anglebond Limited

Acting by

Birector

Divector/Company Secretary

Use this execution clause if the Mortgagor is a Company and is to execute acting by only one director,

Executed as a deed by
| Anglebond Limited

pctineby |
AR ias e

Director

in the presence of:

ShERUEINE i»}“v?fé

_-'__'_a,.__xéfa,;fiﬁaﬂd,

Address: CGEENNONS BOLICITORS LTD
UEMESS CHAMBERS
SRR EDWAT COURT
~BHESHAM; BUCKS -HPS 1EG
TEL: 01484 773377
Docupatiohn: v A 0940 TEATOT

..................

K v

Witniess:
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Cassification: Limited

NB:- MOT ¥0 BE USED FOR REGISTERED CHARGES

Date {dav, month, year)

The within-named LLOYDS  BANK  PLC
{herazinafter called the "Bank") hereby releases
ALL AND- SINGULAR the assets, property and
rights now comprised in or mortgaged, charged
or assigned by the within-written Mortgage
from the security herein contained, to the
intent that the same shall henceforth be held

free from the said security and from all claims.

and demdnds under the  withinvwriden

Muortgage,

PROVIDED THAT this release shall not discharge
‘the within-written Mortgagor from any hability
1o the Bank remaining to be paid or any other
secutity held by the Bank. '

IN WITNESS whereof the Bank has executsd
this instrument as 8 deed and has deliversd it
upon its being dated.

Executed as a deed by

Signature

As attorney forand on behatf of Lioyds Bank ple,
inthe presence o

Whitness' name

Witness' signature
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