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GE Capital Finance
Directors' Rep.ort

The directors present their report and the financial statements for the year ended 31 December 2019. ’

-Principal activity
The principal activity of the company is to provnde financing to subsidiary undertakings of General Electric
Company. The company has.unlimited status. :

These financial statements have been prepored in Austrolicn dollars.

Results and dividends
‘The profit for the year, after taxation, umounted to A$264, 000 (2018: A$31 000).

. The dlrectors does not recommend the payment of a dividend (2018: A$n|I).

Directors of the company .
The directors who held office during the yeor and up t6 the date of the director’s report were as follows

- PS Girling
J L J Gatt (appointed 3 September 2019)

Post balance sheet event

The COVID-19 pandemic has significantly .impacted globol economies, resultmg in workforce. and travel
-restrictions, supply chain and production disruptions and reduced demand and spending across many sectors.
. These factors began having an adverse impact on the Company’s operations during the latter part of the first

quarter of 2020. While the effects of these events on the Company's financial position, results of operations and

cash flows cannot be estimated at our report release date, management will continue monitoring and" -

evaluating the impacts of COVID-19 during the 2020 financial year. ’

Directors' liabilities :

One or more of the directors have benefited from qualifying third party indemnity provisions in place dunng the
- financial year and subject to the conditions set out in section 234 of the Companies Act 2006. Such qualifying
third party indemnity provisions remain in force as at the date of opprovmg the directors’ report.

Disclosure of information to the auditor

Each director has taken steps that they ought to hove taken as a director in order to make themselves aware a

of any relevant audit information and to ‘establish that the company's auditor is aware of that information. The.
directors confirm that there is no relevant information that they know of and of which they know the auditor is -
unaware., .

Reoppou ntment of auditor
- The oudltor KPMG LLP, is deemed to be reappomted under section 4871(2) of the Compames Act 2006.

Approved by the Board on 2-gts")":’ond signed on |ts behalf by

4 P S Girling
Director -
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GE Capital Finance
Statement of Directois' Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in occordonce with
applicable law and regulations.

‘Company law requires the directors to prepare financial statements for each finoncml year. Under that law the
directors have elected to prepare the financial statements in accordance with UK accounting standards and -
opplicable law (UK Generoily Accepted Accounting Practice), mcluding FRS 101 Reduced Disclosure Framework.

“Under compony law the directors must not approve the financial statemerits unless they arée satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors.are required to:

"o select suitable accounting policies and then apply them consistently;
‘s make judgements ond estimates that are reasonable and prudent;

« state whether applicable UK dccounting standards have been followed, subject to ony mctenoi deportures
" disclosed and explained in the financial statements; . ‘

e dssess the company’s ability to continue as’a going concern, dlsclosmg as applicable, motters related to
going concern; and ,

» use the going concern basis of accounting unless they either intend to liqwdote the company or to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the -
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are responsible for such internal control as. they determine is necessary to enable the preparation of financial
statements that ‘are free from material misstatement, whether due to fraud or error,.and have general

responsibility for taking such steps os are reasonably open to them to safeguard the assets of the company :
and to prevent and detect fraud and other irregulunties
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' Indepehdent A_'_uditor's Report to the-Members of GE Capital Finance

-Opinion . : _
We have audited the financial statements of GE Cap:tol Finance (“the company"} for thé year ended 31
December 2019, which comprise the Profit and Loss Account and Other Comprehensive Income, Balance

Sheet; Statement of Chianges in Equity and-related notes, mcludmg the accounting policies in note 2. :

In our opinion the financial staternents:

* give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit for
the'year then ended; : :

» have been properly prepared in occordance with UK accounting standards, mcludlng FRS 101 Reduced
. Disclosure Framework; and ;

. have been prepared in occordonce with the reqwrements of the Compomes Act 2006.

Basis for opinion :

. We conducted our audit in accordance wuth International Stondards on Auditing {UK)' {"ISAs (UKF) ond
applicable law. Our responsibilities ore described below. We have fulfilled our ethical responsibilities under, and .
are independent of the company in accordance with, UK ethical requirements including the FRC Ethical
Standard. We believe-that the audtt evidence we have obtairied is a sufficient and appropriate basis for our
opinion.

' Gomg concern -

The directors have prepored the fi noncuol statements on the going concern basis as they do not mtend to
liquidate the company or to cease its operations, and as they have concluded that the company’s financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its Obl|lty to continue as a going concern for at least a year from the
date of approval of the financial statements {“the going concern period”). )

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or-there is an undisclosed material uncertainty that may cast significant doubt over the use of
- that basis for a period of at least a year from the date of approval of the financial statements. In our evaluation
of the directors’ conclusions, we considered the inherent risks to the company’s business model and analysed
" how those risks. might affect the company's financial resources or ability to continue operations over the going
concern period. We have nothing to report in these respects.

However, as we cannot predict all future -events or conditions and as subsequent events may result in

outcomes that aré inconsistent with judgements that were reasonable at the time they were made, the

. absence of reference to a material uncertcunty in this auditor's report is not a guarantee that the company will -
_ continue in opération.
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Independent Auditor's Report to the Members of GE Capifrol Finance

Other information :
-The directors are responsible for the Directors’ Report. Our oplnron on the financial statements does not cover
the other information and, accordingly, we do not express an audit opinion or, except.as explicitly stated below;
ony form of assurance conclusion thereon.

Our responsrblhty is to read the other mformotron ond in doing so, consider whether, bosed on our financial
statements audit work, the information therein -is materially mlsstoted or inconsistent wuth the financial
statements or our audit knowledge. Based soIer on that work:. -

* we have not ldentlﬁed motenol misstatements in the other information;

e in-our opinion the information glven in the Directors’ Report for the financial’ yeor rs consistent wrth the
financial statements; and
s inour oplmon that report has been prepared in occordonce with the Companies Act 2006.

Mutters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, i in our opinion:

« adequate occountlng records have not been kept, or returns odequote for our audit have not been recerved
from branches not visited by us; or

« the financial statements are not in agreement with the occountlng records and returns; or

- certain disclosures of directors’ remuneration specified by law are notmade; or

* we have not received all the information and explanations we require for our audit; or

« the directors were not entitled to take odvontoge of the small companies exemption from the requrrement to
prepare a Strategic Report.

We-have nothing to report in these respects.

Director's responsibilities

As explained more fully in their statement set out on page 2, the dlrectors are responsrble for: the preparation
of the financial statementsand for being satisfied that they give a true and fair view; such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error; assessing the company’s ability to continue as a going concern,
disclosing, as applicable,. matters related to going concern; and using the going concem basis of accounting
unless they erther mtend to Ilqwdote the. company or to cease operations, or have no reohst:c alternative but to
do so.

Auditor’s responslbalmes ‘

Our objectives are to obtain reasonable assurance about whether the fi noncnol statements as a whole are free
from material misstatement, whether due to fraud or error,-and to issue our opinion.in an auditor's report.
Reasonable assurance is a high level of assurance, but does:not guaranteé that an audit conducted ‘in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements ‘can arise
from fraud or error and are considered material if, individually or in aggregate, .they could reasonably be -
~expected to influence the. econ'omi‘c decisions of users taken on the basis of the financial statements. *

A fuller description of our responsubnhtues is provrded on the FRC's websate at
www.frc.org. uk/oudrtorsresponsublhtres
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Iyndependent Auditor's Report to the Members of GE Capital Finance

The purpose of our-audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3-of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body. for our audit work, for this report, or for the opinions we have formed.

ot

Heidi Broom-Hirst (Senior Statutory Auditor) ' B -
For and on behalf of KPMG LLP, Statutory Auditor *
Chartered Accountants

15 Caonada Square ( .

. tondon . ) .
United Kingdom )

€14 SGL

Date:28May2020.
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~ GE Capital Finance

Profit and Loss Actount and Other Comprehensive Income
for the Year Ended 31 December 2019

2019 .2018

_ ‘ Note AS 009 A$ 000
Administrative income o ' L u 18
Operdting profit . ' : s o 2u6 .18
Intérest receivable and similar income o . - 8 '_ . 18 - - 13

' .Pro’ﬁt.beforet.ox' ' _. - e ' o [ ' Co264 |
Tax on profit - o ' 9 I o
Profit for the year . : < ._ R T )

, OtHer cor‘nprehlensive_ income - A T ' | - Co -
Total comprehens‘i\)e incomeforfhe year § ‘ SR 264 . . -3i '

- The above results were derived from continuing operations.

" The hotes on pages 9-to 15 form an integrdl part of these financial statements.
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'GE Capital Finance
Registration number: 03601658 .

- Balance Sheet

as at 31 December 2019
. J,
‘2019 . 2018
‘Note A$ 000 A$ 000
Current assets . : , : :
. Debtors: amounts falling due within one year- , 10 -2362° 2128
Cashatbankandinhond i - ' -1 1
- | ' 2363 © 2129
Creditors::Amounts falling due within one year 11 L. - (30)
Net current assets : _' . - 2.363 T 2,099
Netassets .- “ - o 2363 . 2099
.. Capital and reserves : , .
. Called up shore capital g 12 - 104,765 © 104,765
Profit and loss account ' _ . (102,402) - . (102.666)
Shareholders' funds | . | o 2363 __ -~ 2099

Appr'oved by the Board on 28(S‘ll‘)cnd signed on its behalf by:

.P S Girling
Direcfcor' :

* The notes on pages 9 to 15 form an-integral part of these financial statements.
' S Page 7 ' g
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GE C'opitol F-inonce

Statement of Chonges in Eqwty

for the Year Ended 31 December 2019

- At 1 January.2019

i Comprehensive i income for the year
Profit for the year’ :
Other comprehensive income

Total comprehensive income for. the year

At 31 December 2019

At 1 Januory 2018

Comprehensuve income for the year .

. Profit for the year
Other comprehensive income

. Total comprehensive income for the year .

At 31 December 2018.

" Profit and loss .

104,765

- Called up - Total
share capital . account equity -
7 A$000 - © A$ 000 A$ 000 -
104,765 (102,666) - 2,099
- T 264 264
- 264 264 -
104,765 (102,402) 2363
Calledup - Profit and loss " Total .
share capital account - - equity -
A$000 A$000  A$000 .
104,765 (102,697) 2,068 .
- 31 31
- 3 3
(102,666} 2,099

© The notes on pages 9 to 15 form an mtegrol part of these fi ncncnol statements.
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GE Capital Findnce

Notes to the Financial Statements

1 General information

The company is an unlimited compony, reg|stered in England, mcorporoted and domtcnled in the United
Kingdom. :

" - The address of its regnstered office is:-

3rd Floor -

1 Ashley Road
Altrincham
Cheshire
‘WA14 20T

2 Accounting policies

Summary of significant occountmg policies and key occountmg estimates

The principal accounting policies applied in the. preparation of these financial statements are set out below.
. These policies have been consistently applied to all the years presented, uriless otherwise stated.

805|s of prepdration

The financial statements have been prepared in accordance with Fmonc:ol Reportmg Stondord 101 ‘Reduced
Disclosure Framework' (FRS 101') and the Compomes Act 2006. The amendments to FRS 101 (2018/19 cycle)
issued in July 2019 have been cpphed v

" In preparing these_ﬁnonciol stotements,:the company applies the recognition, measurement and disclosure
requirements -of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs®), but makes
amendments where necessary in order to comply with Companies Act 2006 and has set out below where
advantage of the FRS 101 disclosure exemptions has been taken. .

The preparation of. financial statements in comphonce with FRS 101 requires the use -of certain éritical
accounting estimates. It also requires management to exercise Judgement in applying the company's
accounting policies (see note 3). :

. The results of the company are included in the consohdcted financial stotements of General Electric Company
which are available from 5 Necco Street, Boston, Massachusetts, 02210, USA orat www.ge.com.

Basis of measurement ' :
© The fmancucll statements hcve been prepored on the hlstoncol cost basis.

Chonges in accounting pohcy

In the current year the company has adopted IFRIC 23: Uncertcnnty over Income Tax Treotments The effect of E
the adoption is considered not to be material. . :
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GE Capital Finance

Notes to the Financial Statements .

2 Accounting policies (continued)

Summury of disclosure exemptions '
- The company has taken advantage of the following d|sclosure exemptions under FRS 101:
- the requirements of IFRS 7 Financial Instruments: Disclosures; - ~
- the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement; :
- the requirement in poragroph 38 of 1AS 1 'Presentation of Financial Stotements to present comporctwe
-information in respect of:”
« paragraph 79allivl of 1AS 1;
- the requiréements of paragraphs 10(d), 101, 16 38A, 388, 38C, 38D, 40A, 408, 40C, AOD 111 and.134- 136 of
IAS 1 Presentation of Financial Statements; .
- - the requirements of IAS 7 Statement of Cash Flows;
--the requirements of paragraphs 30 and 31 of IAS 8 Accountmg Policies, Changes in Accountmg Estimates and,
Errors;
- the requirements of paragraph 17 of IAS 24 Related Party Disclosures; -
- the requirements in 1AS 24 Related Party Disclosures to disclose related party transoctions entered into
between two or more members of a group, provided that any subsidiary which is a party to the transactxon is
wholly owned by such a member. .

Going concern .
The directors have performed a going concern assessment for a period of 12 months from the date of approval
of these financial statements which indicates that, taking account of a reasonably possible downside scenario,
the anticipated’ socio-economic impact of the COVID-19 pandernic and the company's ability to access the
. group’s cash poo! facility if requured the company will have sufficient funds to meet its liabilities as they fall due
for that period. The directors are confident that the company will have sufficient funds to continue in
operational existence for at least 12 months from the date of approval of these financial statements and they
continue to adopt the goingiconcem basis of accounting in preparing the annual financial statements.

Forelgn currency transaction and balances
The accounts are presented in Australian dollar which is the company's functional and presentcmonol currency.

Transactions in foreign currencies are recorded using a monthly average operating exchange rate. Monetary
assets and liabilities denominated in foreign currencies are transloted using the exchange rate ruling at the
balance sheet date. The gains or losses arising are included in the Profit and Loss Account. .

Tax - : : .

Tax is recognised in profit or loss, except that a change attributable to ‘an item of income or expense
recognised as other comprehensive income or to an item recognlsed directly in equrcy is also recogmsed in
other comprehensnve income or directly in equity respectively.

The current tax cho_rge is calculated on the basis of tax rates and laws that have been enacted or substontively
. enacted by the balance sheet date in the countries where the company operates and generates income, and
any adjustments to tax payable in respect of previous years. Full provision is made for deferred tax liabilities -
arising from all temporary differences between the recognition of gams and losses in the fi noncml statements
and recogpnition in the tax computation.
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GE Copitol Finance

Notes to the Financial Statements

2 Accountmg pohcnes (contmued)

“A net deferred tax asset is recagnised -only if it can be regdrded as proboble that there will be suitable taxable
profits from which the future reversal of the underlying temporary differences can be deducted. Deferred tax
assets and liabilities are calculated -ot the tax rates expected to be effective at the time the temporary
dlfferences are expected to reverse.

Deferred tax assets and liabilities are not d‘iscounted. '

Financial in‘strumentsv -

Initiol recogmtton
The company recognises financial assetsand financial liabilities in the balance sheet when and only when the
- company becomes party to the contractual provisions of the financial mstrument

A financial asset {unless it is a trode.debtor without a significant financing component) is initially measured at
fair value plus, for an item not at fair value through profit or loss (FVTPL), transaction costs that are directly
attributable to its acquisition or issue. A trade debtor without a significant fi inancing component is |n|t|olly
measured at the transaction price.

Financial liabilities are initially recognised at fair value, fepresenting the proceeds received net of premiutr\s.‘
discounts and transaction costs that are directly attributable to the financial liability.

Classification and subsequent measurement
Subseguent to initial measurement, fi noncml assets and f nancial Ilobnhtnes are measured at either omortlsed
, cost or fair value. .

Fmoncuol instruments are classified at mceptlon into one of the foIlowung categories, which then determme the
subsequent measurement methodology: .

Financial assets ¢ are classifi ed into one of the following three cotegones
-financial assets at amortised cost;
-financial assets at fair value through other comprehensive income {(FVTOC); or
-financial assets at fair value through the profit or loss (FVTPL).

Financial |IObI|ItIES are clossnfled into one of the followung two cotegones
- financial fiabilities ot amortised cost; or
-financial hoblhtles at fair value through the profit or loss (FVTPL).

The classification and the basis for measurement are subject to the company's business model for managing

financial assets and liabilities and the contractual cash flow characteristics of the financial assets. Accordingly,
all fi noncuol assets ond liabiiities are subsequently meosured at amortised cost.
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GE Capital Finance
Notes to the Financial Stqtements
2 Accounting policies tcontim‘:ed)

Financiol instruments {continued)

¢

impairment of financial assets

The company recognises loss allowances for expected credit losses (ECLs) on financial assets, meosured at -

‘amortised cost, debt investments measured ot FVTOCI and contract assets (as defined.in IFRS 15). -

The company measures loss allowances at an amount equal to lifetime ECL, except for other debt securities
and bank balances for which credit risk li.e. the risk of default occurring over the expected life of the fi noncrolA
instrument) has not increased srgmf cantly since initial recognmon whrch are meosured as 12-month ECL.

When determlmng whether the credit risk of a financial asset has increased srgmﬁcontly since initial
recognition and when estimating ECL, the company considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information -
and anglysis, based on the company’s historical experience and informed credit assessment and including
forward-looking information.

- Lifetime ECLs are the ECLs that result from all possrble default events over the expected life of a financial
mstrument

12-month ECLs are the portion of ECLs that result from default events that are possible within the lé months
after the reporting dote {or a shorter period if the expected life of the instrument is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over which the .
company is exposed to credit risk.

3 Critical accounting jodéements and key sources of eétim’otion uncertainty
The directors consider there are no critical accounting estimates or judgements identified in preporotlon of the
financial statements in complionce with FRS 101. _

4 Audltor s remuneration

Remuneration of A$19,000 {2018: A$14, 000) p0|d to the auditor for thelr services to the company was borne by
a fellow group undertaking. . o

5 _ Operating profit -
Operating profit is stated after crediting: '
' 2019 I 2018

. o A$000 A$ 000
Difference on foreign exchange 216 . .18
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GE Capital Finance

Notes to the Financial Statements

6 Staff costs .
The conipqny had no employees during the year (2018: nil).
7 Dlrectors remuneration o

No directors recelved any remunerotnon in respect of services to the company during the current or precedmg
financial year. . . :

All of the diiec’tors are/were also directors of a group undertaking and -do not specifically recéive any
. remuneration in respect of the compony The appropriate proportuon of their services on behalf of the compony
is consndered to be not material.

8 Interest receivable and similar income _ ‘ R
‘ 2019 2018

. - o A$ 000 A$ 000
Interest receivable from group companies . ' . 18 : 13
-~ 9 Taxation - . _
Tax charged/icredited) in the profit and loss account
‘ 2019 . 2018

A$ 000 © "A$000

Current taxation )
UK corpbration tax - o - ) _

The tox assessed for the year is lower than the standard rate of corporotuon tox in the UK (2018 lower than the
standard rate of corporation tax in the UK) of 19% (2018: 19%). - :

. The differehces are reconciled below: . v
2019 - . 2018

o | A$000 - -A$000

Profit before tax - ' ' _ 264 31

~“Corporation tox at standard rate - _ e - 50 ' -6
Group relief for A$nil consideration : . ‘ - - {500 . . . {6) -

Total tax charge/(credit) ‘ ' : - . -
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GE Capital Finance

Notes to the Financial Statements

9 Taxation (continued) j‘

Fuctors that moy offect future tax charges

A reduction in the UK corporation tax rate from; 19% to 17% leffective 1 April 2020) was substontavely enacted

on 6 September 2016. Subsequent to the balance sheet date it was announced that the rate of 19% would

continue to apply with effective from 1 April 2020. This change was substcntlvely enacted on 17 March 2020..
~ This will increasé the current tox charge occordmgly ,

The UK Tax authorities |ssued assessments to disallow interest deductions claimed by other group companies
- for years from 2004 to 2015. The proposed disallowance does not affect interest deductions claimed by GE
* Capital Finance but, if sustained, could impact losses surrendered against the taxable income of GE Capital
Finance in prior years. We comply with all applicable tax laws and judicial doctrines of the United Kingdom. We .
are contesting the disallowance and believe the full benefit of the deductions will be sustained on their
technical merits, but the outcome of pending litigation cannot be fully known until resolution of the matter.
Given the uncertainty of how much may be ultimately disallowed and availability -of other UK group tox

attributes, GE Capital Flnance is unable to quantify the amount, if any, of the tax impact of this jtem.

There are no other factors that may srgmﬁcontly affect future tax charges

There were no amounts of provided or unprovided deferred taxation as at 31 December 2019 or 31 December
- 2018.

10 Debtors )
2019 * 2018
o A . : . ) : A$000 . _A$ 000
~-Amounts owed by group undertakings 2,362 : 2,128
11 Creditors: Amounts falling due within one year o
2019 . 2018
. s A$000 A$ 000
- Amounts owed to group undertakings S : : - 30
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- GE Capital Finance”

Notes to the Fincnciolv Statements
12 ‘Share capital |
: Allptted, called up‘oﬁd fullypaid sﬁores

2019 ‘ ' 2018

* No. 000 A$000 - No. 000 A$ 000
- Ordinary shares of A$1 each _ 104,765 - 104,765 104,765 104765

13 Ultimate. purent'undertaking and cohtrolling party

Theé company's immediate parent is GE Capital Corporation (Holdings), a company reglstered at 3rd Floor, 1
Ashley Road, Altnncham Cheshire, United Kingdom, WA14 20T.

The smallest and largest group in which the results of the company are consolidoted is that headed by its
ultimate parent undertaking, General Electric Company, a company with principal executive offices at 5 Necco
street, Boston, Massachusetts, 02210, USA. The consolidated financial statements of this company are -
“available to the public ond may be obtained from the address of the principal executlve offices or at -
wwwge com,

14 Post balance sheet event

The COVID-19 pandemic has significantly impacted global economies, resulting in workforce and travel
restrictions, supply chain and production disruptions and reduced demand and spending across many sectors. .
These factors began having an adverse impact on the Company’s operations during the latter part of the first
quarter of 2020. While the effects of these events on the Company's financial position, results of operations and
. cash flows cannot be estimated at our report release date, management will continue monitoring and
evaluating the impacts of COVID-19 during the 2020 financial year. :
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