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HMT Vehicles Limited

Registered No. 03598617
Directors’ report

“The directors present their annual report and the audited financial statements for the year énded 31 December 2021.

Results for the year.

“The Inconé Statément of the Company is sef out on page 8. The directors do not recommend.the payment of any
dividends.
The Coinpany made a profit before and-after tax of £30,000 (2020 ; £149,000 loss).

Principal activity

The principal activity‘of the company is 'specfalisl rescarch and-development of defence related vehicles.

Future Developments '
HMT Vehicles Limited will contine to-engage with its Licensees and Customers in miaintaining the existing HMT
Vehicle Fleet. whilst establishing further sales opportunities.

Going Concern 4

HMT Vehicles expects to niaintain its positive net asset and net cash position for the foreseeable future. HMT
Vehiclés Limited participates in group centralised treasury-arrarigements and shares banking arrangements with its
parent'and fellow subsidiary uridertakings, and it has received a confirmation that parental suppoit will-continue for
the period to 30th September 2023 which will enable the company to meet if's liabilities as they fall due throughout
this period. The directors, having assessed HMT Vehicles Limited, have no reason to believe that a material
uncertainty exists that cast’s significant doubt over HMT Vehicles Limiied ability:to continue as a going concem or
jeopardise-its ability fo continue, with the-current banking arrangements. On the basis.of their assessment of the
company’s financial position and of the enquiries made; the directors expect that the company will be able to.continue
in operational existence-over the period to 30 September 2023 being the directors selccted-assessment period for going
concetn purposes (the .assessment period). “Therefore, they cortiriug to adopt the going cancern basis of accounting in
prepiiring the annual financial statements. '

In making this assessment, the directors have given sufficient consideration to the current external, social, political and
economic eavironment, including the implications of COVID-19, which is set out in Note 2 of the financial
statements. ‘The Directors of HMT Vehicles: Limited have considered the impact of COVID-19 on the business and
the parent undertaking who provide the parental support confirmation. With reference to the Company’s Principal
Activities and Future Developments, it is not felt that COVID-19 has had any significant impact on-operations, nor
will have within the assessment period to 30th September 2023.

Post balance sheet event
In2022 AMT Vehicles. Ltd sold its intéllectual property. Future options foi-the business are being explorcd.

Directors

The directors of the Company during the period to the date of this report were:
M Diamond

. P Ruddack (resigned 3 st July 2021)

‘G Campbell

P Livingston (appointed 26th August 2021)

The secretary of the Company during the period to the date of this report was:
T Fasick




HMT Vehicles Limited

Directors’ report (continued)

Directors’ liabilities

The company has indemnified the directors of against liability in respect of proceedings brought by third parties,
subject to the conditions set out in the Companies-Act 2006. Such qualifying third party indemnity provision was in
force during the year and is in force as:at the date of approving the directors' report.

Directors’ statement as to disclosure of information to Auditors

“The directors who were members of the board at-the time- of approving the directors’ report are. listed on page 2.
Having made enquities of fellow directors and of the company’s auditofs, each of these directors confirms that:

to the best of each director’s knowledge and belief, there is no information relevant to- the preparation of their-
report of which the company’s auditors arc- unaware; and

each director has'taken all the steps a director might reasonably be expected to have taken to be.aware of
relévant audit information and to establish that the company”s-duditors are aware of that information.

Auditors
A resolution to reappoint Emst & Young LLP as auditors will be put.to the-members at th¢ Aninual General Megting.

‘The directors have taken advantage of the-small companies éxemption provided by Section 4 15a of the Companies Act
2006.

By order of the Board

"M Diamond
Director

Date......... 15/09/ To22.




HT Vehicles Limited
Statement of directors’ responsibilities

The directors.are respbns;ibje for preparing the annual report @nd the financial staternents in dccordance with
‘applicable law and regulations.

Company law requires-the directors-to.prepare financial statements for each financial year, Under that law the directors
have elected to prepare the. financial statements. in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or. loss of the company for that period.. [n
preparing these financial statements, the directors are required.to;

e  Sclect suitable accountirig policies and then apply them consistently;.

‘s Make judgements and cstimates that are reasonable and prudent;

State whether applicable UK Accounting Standards have been followed, subject to any.material departures
disclosed and explained in the financial statements; and:

Prepare: the financial statements on the going concem basis unless it is inappropriate to presume that the
company will continue in business.

“The directors afe résponsible for keeping proper accounting records that are sufficient to show and explain the
company's transactions and disclose with réasonable accuracy at any time the financial position of the company and
enablé them to ensuie that the financial statéments comply with the Companies Act 2006. They aré also responsible
for safeguarding the assets of the cofmpany.ahd lience for taking reasonable steps for. the prevention and detection of
fraud and other irregularities..



HMT Vehicles Limited

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HMT VEHICLES LIMITED

Opinion

We have audited the financial slalcmmts of HMT Vehicles Limited (the *company”) for the year “ended 31 December 2021 which
comprise- the, Statement.of Comprehenswc Income, the, Statement of Financial Position.and the Statement of Changes in Equity and the
related notés 1 10 14 including a'summary of significant accounting policies. The financial réporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards inchiding FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice). '

In qur opinion, the financial statements::

* givea true and fair view of the-company's-affairs as at 31 December 2021 and of its profit for the year then ended;
* have been properly preparéd in accordance with United Kingdom Generally Accepted Accounting Practice; and
« have been prépared in actordance with the requirements of the. Cofmpanies Act 2006.

Basis for opinion:

We conducted-our audit in-accordance with Intcrnational Standards on Auditing: (UK) (JSAs (UK)) and applicable law. Our
rxponsnbllmes under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report, We are iridepenident of the.compdny in actordance with the cthical réquirements that are rélevant to.our audit of
the financial statements in the UK, including the FRC’s Ethical Standard, and 'we have fulfilled our other ethical mponmbxhtmm
accordance with these requirements.

We believe that.the audit evidence.we have obtained is sufficient and appropriate to provide.a basis for our opinion.

Conclisions relating to going toncern

In auditing the filiancial statements, we have-concluded thiat the directors” usc of the going concem basis'of accounting in the
preparation of the financial statements is appropriate,

Baséd on the-work we have performed, we have-notiderifified any material uncertainties relating to events of conditionsthat,
individually or collectively, may cast significant-doubt on the.company’s ability o continue as a going.concem for a period to 30
Septémber 2023

Our responsibilities and the. responsibilities of the-directors with respect to going concem are described in the relevant sections of this
report. However, because not all future events or conditions can be predicted, this statement is not a guarantee as to-the company’s
ability to continue as a going concern.

Other information

The other inforination comprises-the information in¢cluded'in the annual report, othcr than the financial statéments and-our. auditor’s.
report thereon. The directors are responsible forthe other information contained within the annuaf repart.

Our opinion on the fihancial statements does not cover the other information and, except to the. extént otherwisé explicitly stated in this
report, we.do'not express any form of assurance.conclusion thereon.

Our responsibility is'to read ihe other information and, in doing so, consider- whether the other information is materially inconsistent
with the financial statements or our knowledge obtained ini the course of the audit or otherwisc appears to be-materially misstated. If we
identify such material inconsistencies or-apparent material misstatements, we are required to determine whether this gives to.a material
fnisstatement in the financial statements themselves. If, baséd on the work we have performed, we conclude that there is a material
misstatement ‘of the dther information, we:arerequired to report that fact.

We have nothing to report in this regard.

Opinions on other matters-prescribed by the Companies. Act 2006
In our opinion, baséd on the work-undertaken in‘thé course of the audit:’

« the‘infosmation given in the directors” report for the-financial year for which the financial stateménts are prepased is
consistent with the financial statements; and
* the diréctors’ report has been prepared in accordance with applicable legal requirements.




HMT Vehicles Limited

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HMT VEHICLES LIMITED (CONTINUED)

Matters.on which we are required to report by exception

In-the light of the knowledge.and understanding,of the company and its environment obtairied in the couise of the audit, we have not
identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies' Act 2006 requires-us to report to you
if, in.our opinion:
- adequate accounting records have ot been kept, or retums-adequate for our audit have riot been received from branches nat
visited by us; or
« the financial statements are not in ‘agreément with the accounting records and retuins; or
- certain disclosures of directors’ remuneration specified by law are not.made; or

= we have not received all the.information and explanaiions we require for our audit

« the dif¢ctors were not entitled to prepare the financial stntements:in accordance with the-small companies regime and take
advantage of the small companies exemptions.in preparing the directors” report and-from the requirement to preparc-a
strategic réport. '

Résponsibilities-of directors

As explained more fully-in the directors’ responsibilities staterhent set out on'page 4, the difectors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such-intemal control as the-directors-determine
is necéssary to enable the preparation of financial statcrents that are free ffom material misstatement, whether due to fraud or emor.

In preparing the financial statements, the. directors are responsible.for assessing tlie coinpany’s ability to continug as a going coricen,
disclosing, as applicable, matters related to going concém.and using the going concern basis of accounting unless the directors either
intend to liquidate the‘company or to cease operations, or have no tealistic altemative but'to do so.

Auditor’s responsibilities-for the audit of thefinancis) statements

Our objectives arc to obtain reasonable assurance about whether the financial statements-as a whole are free:ffom material misstatement,
whether. due to fraud or error, and to issuc an auditor’s report that includes our opinion. Reasondble assurance is a high level of
assurance, but is not a guarantee that-an-audit conducted in accordance with ISAs (UK) will always detect a material misstatement when
ii exists; Misstatements.caii arise from fraud or error 'and are considered matérial if, individually or in the aggregate, they could
reasonably be expected:to‘influence.the economic decisions of users taken on thie-basis of these findncial statements.

Explanation as to what extent the audif was considered capable of detecting irregularities, including fraud

Irrégularities, including fraud, are instances of non-compliance with laws-and regulations. We design procedures in line:with.our
responsibilitics, sutlined above; to.detect irregularities, including fraud. The risk of not detecting a-material inisstaterhent due to fraud is
‘higher than-the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations;.or thfough collusion The'extent to which olir procéduires are capable of detecting irfegularities, including

fraud is detailed below. However, the primary-responsibility for the prevention and detection of fraud rests with both those charged with
. govemance of the:entity and management.

Our approach was as follows:.

* We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and determined
that'the most significant to‘bc‘those*relali.ng-'to the United Kingdom Génerdl Accepted Accounting Practice, the Companies
Act 2006, and the United Kingdom direct and indirect tax regulations. In addifion, owingto the sector the company operates
in; we.considered laws and regulations that had a fundamental effect on the operations of the company; including in respect
of export controfs; defence contracting and anti-bribery and comruption legislation. Finally, the company must comply with
operational and employment laws.and regulations including health and safety regulations, environmental regulations and
GDPR. :



HMT Vehicles Limited

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HMT VEHICLES LIMITED (CONTINUED)

. Explanation as to what extent the audit was considered capable of detecting irregularities; including fraud (cont.)

‘e "We.understood how HMT Vehicles Limited .is complying with those framewarks by making inquiries.of senior finance
personnel and those charged with governance and gaining an undérstanding of the cutify level controls of the-company in
respect to these-areas and the controls. in place to reduce opportunity for-fraudulent transactions.

» We assessed the susceptibility of the Compary’s financial statements to matérial misstatement, including how fraud might
occur by meeting with management, and-those charged with governance to understand where it considered there was
susceptibility of fraud. We considered the procedures and controls that.the company has established to address risks
{identified, or that otherwise prcvent; deter and detect fraud and gained an.understanding as to liow those procédures and
controls are implemented.and monitored. Based on the procedures performed, we did not identify; a specific fraud risk
associated with the company. We remained aware of the presumed risk of maniagement.override in the perfonmance-of our
procedures.

« Based on this understanding we¢ designed our audxt procedures to identify noncompli iance with such laws and regulations.
QOur procedures involved:

0 Enqumng of1 managemenL those charged with governance and intemnal legal counsel as:o any fraud identified or
Suspected in the peéricd, any actual or-potential litigation or claims or breaches,of significant laws or regulations
applicable to the company;

o Reading board'meeting minutes and rclevant approval documents;

o Challenging the judgements. made by management through corroborating the basis for those judgemerits.and
considering contradicting evidence; and

o Reading financial statemeit disclosurcs and testing to supporting documentation to assess compliance with applicable

‘laws and regulations,

A furthier description of our responsibilities for the audit of tie financial statenients i§ located.on the Financial Reporting Council’s
website at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s menibers, as a body, in accordance with Chapter 3 of Part 16 of the Cbmpanies Act 2006:
Our audit work has been undeitsken so that we might state to the compary's members those matters we are required to state to them in
an auditor’s report, and for no‘other purpose To the fullest cxtent-permitted by law; we do not accept-or-assume respoisibility to ariyone
other.than the company-and the company’s members as.a.body, for our audit work, for this report, or for the opinions we have formed.

E@%@, LLre

Fraser Bull (Setiior statutory auditor)
Jor and on behalf of Ernst & Young LLP, Statutory Auditor
Luton

15 September 2022




HMT Vehicles Limited
pas:

Income Statement
for the year ended 31 December 2021

Notes:
Turnover 3
Cost of sales
Graoss profit
Administrative expenses
Operating profit
Interest receivable 5
Interest payable 6
Profit on ordinaiy activities beforé taxation
Tax-on profit ordinary activities 7

Profit for the financial-year

All amounts relaté to continuing operations.

Statement of Comprehensive Income
for the year ended 31 December 2021

Profit for the financial year
Other compreliensive income

Total comprehensive profit for the financial year

2021
£000

147

147

(116)

31

(8}

30

30

2021
£000

30

30

2020
£000

50

50
(203)

as3y

(149)

(149)-

2020

(149)

(149)



Statement of Financial Position
as_.at-31 December 2021

Fixed assefs
Intangible assets

Cuirrent assets
Debtors
Cash at bank and-in hand

Creditors: amounts falling due within on¢ year
Net carrent assets

Total-assets less current liabilities

Net assets

Capital and Reserves

Share Capital

Shire Premium

Profit and loss .account

Shareholder’s funds

Notes

10

1t

2021
£000

68

3,006
3,074

(50
3,024

3,024

3,024

i,101
3%
1,524

3,024

Registered No.03598617

2020
-£000

3,068
3,072

(81).
2,991

2,994

2,994

1,101
399
1,494

2,994

The accounts have béen prepared in accordance with the provisions applicable to companies subject to the small companics

regime.
Approved by the Board signed on its behalf by:

M Diamond,
Director

Date... I:S/ O‘%/ o2




HOMT Vehicles Limited

Statement of Changes in Equity

as at 31 December 2021

Balance at 1 January- 2020

Loss for.the year
Other comprehensive income

Balance at 31 December 2020

Profit forthe year
‘Other comprehensive incoine

Balance at 31 December 2021

Issued Share pFémium Profit and
share .acfo unt. Ldss ‘Total

capital Account
£000 £000 £000 £000
1,101 399 1,643 3,143
- - (149) (149)
1,101 399 1,494 2,994
- - 30 30
1,101 399 1,524 3,024°

10



HMT Vehicles Limited
2

Notes to the financial statements
as at .31 December 2021

1 Accounting policies
Statement of compliance
HMT Vehicles Limited is a'Private limited liability company incorporated and domiciled in Enigland: The registered office is
Reddings Wood, Ampthill, Bedfordshire, MK45 2HD.
The financial statements of HMT Vehitles Limited were authorised for issue by the Board of Directors on the dat¢ shown on the
Statement of Financial Position (page 9).
The financial statemenis have been prepared on the historical cost basis and i accordance:with applicable United Kingdom
accounting standards, including Financial Reporting Standard 102 — The Financial Reporiing Staridard applicable in the United
Kingdom and Republic of Ireland (FRS 102), and with the Companies Act 2006.
The financial stafemenis are presented iri Stetling which is the functional currency of the company ‘and rounded to the nearest
£000.
Tumover
Turnover represents license fees and.royaliies receivable excluding VAT.

Research and development

Research expenditure i$ written off to the profit and loss account in the year in which it is incurred. Development expenditure is
written off iii the same way unless thic-directors are satisfied as to the technical,.commercia! and financial viability of individual
projects. In this situation, the expenditure i$ deferred and amortised over the period during whichi the copany is expéctedto

benefit. This normally starts with.commercial production of the project. :

Foreign currencies

Transactions'in foreign currencies are recorded al the rate ruling.of the daic of the transaction. Assets and Jiabilities expressed in
foreign currencies are translated into sterling at ratés of exchange.ruling at the end of the financial year. All foreign excliange
differences are taken to the profit and loss account in the year in which they arise.

Deferred taxation
Deferyed tax is recognised in respect of all timing differences which are differences between taxable profits and total
comprehensive:incomé that arise from' the inclusion of income and expenses in tax assessments in periods different fiom those in
whith they are recognised in the financial statements, except:
& Provision is made-for deferred.tax that would arise on remittance of the retained c‘a.miq‘gg' of overseas
subsidiaries, associates and joint ventures only to the extent that, at the statement of financial position date,
dividends have been accrued as receivable;



HMT Vehlcles Limited

Notes to the financial statements
as:at 31 December-2021

1 Accounting policies (cont.)

Deferred taxation (cont)

« Where there are.differences-between amounts. that can be deducted for tax for assets (ather than goodwill) and
linbilities comparéd with the amouwrits that-are recognised for those asséts-and liabilities in'a business combination
a deferred tax liability/(asset) shall be rccogmsed The. amouit attributéd to goodwill is adjusted by the amount
of the deferred tax recognised; and

« Unrelicved tax losses and other deferred tax assets are. recognised only to the.extent that the directors consider
that it probable that they will be recovercd against the reversal of deferred tax liabilities or other. future taxable
profits.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in-which timing
differencés.revérse, based on tax rates and laws enactéd or substantively enacted at the balance sheet date.

intangible assets

Intangible assets are initially recorded af cost,

Intangible assets are amortised on a straight line basis over the estimated useful life-of the asset. The carrying value of intangible
asséts is reviewed for impairment if events or changes in circumstances indicate the carrying value may. not be recoverable.

2 Judgements in applying accounting policles and key sources of estimation uncertainty

In the application of the Company's accounting policies, the diréttors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are bascd on historical experience and other factors including expectations of fufure‘events that are considered 16 be
-reasonable under the circumstances. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisionsto accounting estimates arc recognised.in
the period in which the esiimate i$ revised where the revision affects anly that peried, or.in the.period of the revision and future
periods where the revision affects both current and future periods.

The directors contine to adopt the going concem basis in preparing the accounts:as, having. considered the principal risks and
umceitainties and the-uncertainties in the current economic environment, they are satisfied that the Company has adequate
Tesources. to continuc in-operation fora period to 30 September 2023; being the directors selected assessment period for goirig
concern purposes {the assessment period).

In'making this assessnient ihé dircctors'have given sufficient consideration to the current éxternal stcial, political -and ccanoriic
environment, and the impact that may have on the opecrational and financial performance of the company-and tlie parent entity
providing the parental support for the company assessment period to 30 September 2023. The implications. of COVID-19 have.
been considered in amiving at this conclusiofi. The curtent COVID-19 pandemic does not alter the directors® assessment of the
Company's ability to.continue as a going ¢oncem.

Scenario planning and impact analysis has been undertaken with regards to fifiancial impacis, including revenue, profitability and
liquidity implications; commercial impacts, mcludmg contractual considerations;.and supply chain considerations, including
monitoring of critical. suppllers These scenarios-do not give any indication.that the going - concem.assumption is not appropriate.



Notes to the financial statemeénts.
as at 31 December 2021

3 Turmover

There are no significant judgements and estimates made in preparing these financial statements. Ali turnover originates in the
United Kingdom, and is attributable to the company’s principal activity as detailed in the Directors’ Report. Turnover is measured

at the fair value of the consideration received or receivable, ‘net of discounts and:value-ddded taxes.

4 Operating profit

Operating profit is stated afier charging auditor fees of. £7,500(2020 ; £7,500). There is no, directors' remuneration payable in

fespect of qualifying scrvices provided to the comiparny. The company had no employees (2020: nil)y

5 Interest receivable and similar income:

2021
£000
Bank interest reccivable -
6 Interest payable and similar charges
2021
£000
Bank interest payable I

2020

2020
£000-

13




HMT Vehicles Limited

Notes to the financial statements
as at 31 December 2021

7 Taxation
Curient Tax 2021
£000
Total tax per income statement -
The-charge for the year can be reconciled to the loss per the income statement as‘follows:
2021
£000
Profit on ordinary activities before taxation 30
Tax on profit at standard UK tax.rate of 19.00% (2020 : .19.00%) 6.
Effects of :
- Effects of group relie/ other reliefs -
-Deferred tax not recognised (6)
Income tax expense refiorted In. the income statemeént -

2020
£000

2020
£000
(149)

28)

(16)

There is a deferred tax asset of £13K as at.the balance sheet date which has not been recognised (2020: nil), In the Spring Budget
2021, the UK Government announced that from 1 April 2023 the corporation tax.rite would increase to 25% (réther. than
rfemaining at 19%, as previously enacted). ‘With the 25% rate now substantively enacted then deferred tax assets and liabilities

have been calculated at this rate.

8 Intangible assets

Intellectual Development
property expenditure
©.£000 £000

Cost:
At | January 2021 25 1,561
Additions - -
At 31 December 2021 25 1,561
Amortisation:
At 1 January 2021 22 1,561
Provided during the year 3 -
At 31 December 2021 25 1,561
Carrying amount at 31 December 2021 - -
Carrying amount at 1 January 2021 3 -

Development costs are amortised over their expected useful economic lives of 10 years.
Intellectual property is being amortised evenly over its useful life of 5-years.

Total-

£000.

1,586

1,586

1,583,

1,586

lu

14




Notes to the financial statements

HMT Vehicles Limited
[

as at 31 December 2021

9

10

1

Debtors

Amounts falling due within on year
Trade.debtors

Corporation Tax

Other Taxes

Creditors

Amounts falling due-within.one year
Trade creditors.

Other taxes

Intercompany creditors

Accruals

Called. up share capital

Allotted, called up and fully paid:
Ordinary shares at £] each

2021

£000
66

68

2021
£000

~

30

50

2021
£000
1,101

2020
£000

2020
£000

31
47

81

2020
£000
1,101

Voling rights — Shares rank equally for voting purposes, on a poll each-member has-ohe vote per share and on a sliow of hands cachi.
member has one vote. Dividend Rights — Each share ranks equally for.any dividend declared. Distribution rights — On a winding up
of the company each shore: equally for any distribution made. Redemption Rights.— The shares-are not redegmable.

15




HMT Vehicles Limited

Notes to the financial statements

12

13

14

as at 31. December 2021

Capital Commitments

There were no contracted or non-contracted capital commitments at 31 December 2021 (2020: £nil).

Post balance sheet events

In:2022 HMT Vehicles Ltd.sold its intellectual property. Future options for the business are being explored.

Related parties and controlling party

The directors regard Lockhéed Martin Corporation, a company registered in the. USA, as.the ultimate parént company and
controllingparty. Copies of the ultimate parent’s consolidated financial statemenits may be obtained from Lockheed Mantin
Investor Department, 6801 Rockledge Drive, Bethesda, Maryland, 28017, USA.. Lockheed Martin Cotporation is the parent.
undertaking of the largest and stmaflest-group of undertakings for which group financial statements are drawn iip'and of which the’
company is a member,

The ¢company's immediate parent undertaking is Lockheed Martin UK Holdings Limited. Copics of the financial statements of this
company may be obtained from its registered office, Lockheed Martin UK Limited, C/o Legal Counsel, Building 7000 Langstone
Technology Park, Havant, Hampshire, PO9 ISW.

The Company has utilised the.exemption under FRS102 33.1A as a subsidiary undertaking 1ot to disclose transactions with other
entities that are wholly owned parts of, or investors of; the Lockheed Martin Corporation group. There were no other related party
transactions.

16




