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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3598439

Charge code: 0359 8439 0002
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LATYMER SCHOOL FOUNDATION was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 20th December 2021 .

Given at Companies House, Cardiff on 22nd December 2021
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by the Registrar of Companies under section 1115 of the Companies Act 2006
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Thisdeed s dated LT December 2021.

Parties

{1}

THE GOROLPHIN AND LATYMER SCHOOL FOUNDATION a company limited by guarantee
incorporated and registered in England and Wales with company number 03598439 {and
registerad charlty number 1073924) whose registered office is 2t Godelphin and Latymer
School, ey Road, London W6 0PG (Borrower).

THE GODOLPHIN AND LATYMER SCHOOL BURSARY FUND a charitable incorporated
organisation {registerad charity number 1187811 whose principal office is at Godolphin and
Latymer School, ey Road, London W6 0PG [Lender,

Background

The Lender has agreed, under the Facility Agreement, to provide the Borrower with inan
facilities on a secured basis,

The Borrower owns the Property.

Under this deed, the Borrower provides security 1o the Lender for the loan facilities made or
to be made available under the Facility Agreement.

Apreed tarms

1

11

Defindtions and interoretation
Drefinitions

Terms defined in the Facility Agresment shall, unless otherwise defined in this deed, have
the same meaning in this deed. In addition, the following definitions apply in this deed:

Charged Assets: all the assets, property and undertaking of the Borrower, which are, or are
intended to be, subject to the Security created by, or pursuant to, this deed {and references
t the Charged Assets shall include references to any part of theml

Dslegate: any person appointed by the Lender or any Recelver under clause 13 and any
person appointed as attorney of the Lender, Recelver or Delegate.

Environment: the natural and man-made environment including all or any of the following
media, namely alr, water and land {including air within buildings and other natural or man-
made structures above or below the ground] and any living organisms {including man} or
systems supported by those media,

Environmental Law: all applicable laws, statutes, regulations, secondary legislation, bye-
laws, caommon law, directives, treaties and other measures, judgments and decisions of any
court or tribunal, codes of practice and guidance notes in so far as they relate to or apply to
the Environment,

Environmental Licence: any authorisation, permit or licence necessary under Ervironmental
Law in respect of any of the Charged Assets.

Ewvent of Default: has the meanings set out in clause 10 of this deed.

Facility Agreement; the facility agreement dated 19 April 2021 between the Borrower and
the Lender for the provision of the loan Tacilities secured by this deed,
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1.2

Financiaf Collateral: has the meaning given to that expression in the Financial Collateral
Hegulations.

Financial Collaters! Regulations: the Financial Collaters! Arrangemaents {No 2) Regulations
2003 {81 J003/3228).

Insurance Policy: each contract and policy of Insurance effected or maintained by the
Borrower from time (o time relating to the Property.

LPA 1925: the Law of Property Act 1925

Property: the freehold property {whether registered or unregistered) owned by the
Borrower described in Schedule 1.

Receiver: a receiver or receiver and mansger appointed by the Lender under clause 11,

Secured Liabilities: all present and future obligations and liabilities of the Borrower to the
Lender, whether actusl or contingent and whether owed jointly or severally, as principsl or
surety or in any other capacity, under or in connection with the Facility Agreemeant or this
deed lincluding, without Bmitation, those arising under clause 25.3.2), together with all
irterest {including, without Uimitation, default interest) scoruing in respect of those monies,
obligations or liahilities,

Security: any mortgage, charge lwhether fixed or floating, legal or equitable), pledge, lien,
assignment by way of security or other security interest securing any obligation of any
person, of any other agreement or arrangemaent having a similar effect.

Security Financial Collateral Arrangement: has the meaning given to that expression in the
Financial Collateral Regulations,

Security Period: the period starting on the date of this deed and ending on the date on
which the Lender is satisfied that 2ll the Secured Liabilithes have been unconditionally and
irrevocably paid and discharged in full and no further Secured Liabilities are capable of being
putstanding.

YAT: value added tax or any eouivalent tax chargeable in the UK or elsewhera.
interpretation

Ir this deed;

121 clause and Schedule headings shall not affect the interpretation of this deed;

1.2.2  apersonincludes an individual, firm, company, corporation, partnership,
unincorporated body of persons, government, state or agency of 3 state or any
association, trust, joint venture or consortium {whethar or not having separate legal
parsonality};

1.2.3  unless the context otherwise regquires, words in the singular shall include the plural
and in the plural shall include the singular;

1.2.4  unless the context otherwise reguires, 2 reference to one gender shall includs a
reference to the other genders;

1.2.5  areference to a party shall include that party's successors, permitted assigns and
permitted transferaes and this deed shall be binding on, and enure o the benefit of,
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126

1.2.7

1.2.8

129

1.2.30

1.2.11

1.2.32

1.2.13

1.2.14

1215

1.2.18

1.217

12.18

the parties to this deed and their respective personal representatives, successors,
parmitted assigns and permitted transferess;

a reference to a statute or statultory provision is a reference to it as amendad,
extendead or re-enacted from time Lo time;

a reference o a statute or statutory wrovision shall include all subordinate
legislation made from time to time under that statute or statutory provision;

a reference to writing or written excludes fax and email;

an obligation on a party not to do something includes an obligation not to allow that
thing to be doneg;

a reference to this deed {or any provision of it] or to any other agreement or
docurment referred to In this deed is a reference to this deed, that provision or such
other agreement or document as amended {in 2ach case, other than in breach of the
orovisions of this desd) from time tw time;

uniless the context otherwise requires, a reference to a clause or Schedule isto
clause of, or Schedule to, this deed;

any words following the terms including, incude, in particular, for example or any
similar expression shall be construed as Hlustrative and shall not limit the sense of
the words, description, definition, phrase or term preceding those terms;

a reference to an amendment includes a novation, supplement or varistion {and
amend argd amended shall be construed accordingly);

a reference to assets includes present and future properties, undertakings,
revenues, rights and benefits of every description;

a reference to an authorisation includes an approval, authorisation, consant,
exemnption, filing, licence, notarisation, registration or resoiution;

a reference to continuing in relation to an Event of Default means an Event of
Befault that has not been remedied or walved;

a reference to determines or determined means, unless the contrary is indicated, a
determination made at the absolute discretion of the person making it; and

a reference to a regulation includes any regulation, rule, official directive, request or
guideling {(whether or not having the force of law) of any governmaental, inter-
governmental or supranational body, agency, department or regulatory, self-
regulatory or other authority or organisation.

1.3 Clawback

If the Lender considers that an amount pald by the Borrower in respect of the Secured
Liabilities is capable of being avoided or otherwise set aside on the liguidation or
administration of the Borrower or otherwise, then that amount shall not be considered to
have been irrevocably pald for the purposss of this deed.

1.4 Nature of security over real property

A reference in this deed to a charge or mortgage of or over the Property includes:
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1.5

1.6

31

141  all buildings and fixtures and fittings {including trade and tenant’s fixtures and
fittings] and fixed plant and machinery that are situated on or form part of the
Property at any time;

1.4.2  the proceeds of the sale of any part of the Property and any other monies paid or
payable in respect of or in connection with the Property;

1.4.3  the benefit of any covenants for title given, or entered into, by any predecessorin
title of the Borrower in respect of the Property, and any monies paid or paysble in
respect of those covenants; and

144 &l rights under any licence, agreement for sale or agreement for lease in respect of
the Property.

Law of Property {Miscellaneous Provisions) Act 1985

For the purposes of section 2 of the Law of Property (Miscellanaous Provisions! Act 1989,
the terms of the Facility Agresment and of any side letters between any parlies in relation to
the Facllity Agreement are incorporated into this deed.

Schedules

The Scheduies form part of this deed and shall have effect a3 if set out in full in the body of
this deed. Any reference to this deed includes the Schedules,

Covenant to pay

The Borrower shall, on demand, pay to the Lender and discharge the Secured Liabilities
when they become due,

Grant of security
Legal mortgage and fixed charges

As a continuing security for the pavment and discharge of the Secured Liabilities, the
Borrower with full title guarantee charges to the Lender:

3.1.1 by wayof a first legal morigage, the Property; and
3.1.2 by way of a first fixed charge:

{a} alt its rights in each Insurance Policy, including all claims, the procesds of 2l
claims and all returns of premiums in connection with each Insurance Palicyy

ib) the benefit of all other contracts, guarantees, appointments and warranties
relating to the Charged Assets and other documents to which the Borrower
is a party or which are in its favour or of which it has the benefit relating to
any letting, development, salg, purchase, use or the operation of the
Charged Assats or otherwise relating to the Charged Assets {including, in
each case, bul without imitation, the right to demand and receive all
monies whatever payable to or for its benefit under or arising from any of
therm, all remedies provided for in any of them or available st law orin
equity in refation 1o any of them, the right to compel performance of any of
thermn and all other rights, interests and benefits whatever acoruing 1o or for
ity benefit arising from any of them); and
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3.2

4.1

4.2

51

6.1

ic) all icences, consents and authorisations {statutory or otherwise) heid or
required in connection with {ts business carried on at the Property or the
use of any Charged Asset, and all rights In connection with them.

Assignment

As a continuing security for the payment and discharge of the Secured Liabilities, the
Borrower with full title guaraniee assigns to the Lender sbsolutely, subject to a proviso for
reassignment on rrevocable discharge In full of the Secured Liabilities all its rights in each
Insurance Policy, including all claims, the proceeds of all daims and all returns of premiums
in connection with each Insurance Policy provided that nothing in this clause 3.7 shall
ronstifute the Lender as mortgages in possession.

Perfection of security
Registration of legal mortgagze 3t the Land Registry

The Borrowear consents to an application being made by the Lender {o the Land Registrar for
the following restriction in Form P 1o be registered against its title to the Property:

"Mo disposition of the registered estate by the propristor of the registered estate, or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, 15 to be registered without a wri ltten consent signed by the proprietor for the
time being of the charge dated [14-[el0mbe r 2041 1 in favour of The Godalphin and
Latymer School Bursary Fund referred to in the charges register.”

Further advances

Tha Lender covenants with the Borrower that it shall perform its obligations to make
advances under the Facility Agreement {incluting any obligation to make available further
advances),

Liability of the Borrower
Liability not discharged

The Borrower's liability under this deed in respect of any of the Secured Liabilities shall not
be discharged, prejudiced or affected by:

541 anysecurity, guarantes, indemnity, remedy or other right held by, or avallable to,
the Lender that is, or becomes, wholly or partially illegal, void or unenforceable on
any ground;

5.1.2 the Lender renewing, determining, varying or increasing any facility or other
transaction in any manner or concurring in, accepting or varying any compromise,
arrangemant or settiement, or emitting to claim or enforce payment from any other
PErson; or

5.1.3  anyother act or omission that, but for this clause 5.1, might have discharesd, or
otherwise prejudiced or affectad, the liability of the Borrower,

Ganeral covenants
Negative pledge and disposal restrictions

The Barrower shall not at any time, except with the prior written consent of the Lender:

? Pt Wasirgh Wlags



6.2

&3

6.4

6.5

6.1.1 create, purport 1o create or permit 1o subsist any Security on, or In relation to, any
Charged Asset other than any Security created by this deed;

8.1.2  sall, assign, transfer, part with possession of, or otherwise dispose of in eny manner
{or purport 1o do sol, all or any part of, or any interest in, the Charged Assets; or

6.1.3  create or grant {or purport to create or grant} any interest in the Charged Assets in
favour of a third party.

Preservation of Charged Assets

The Borrower shall not do, or permit to be done, any act or thing that would or might
depreciate, jeopardise or otherwise prajudice the security held by the Lender or materially
diminish the value of any of the Charged Assets or the sffectivensss of the security created
by this desd.

Compliance with laws and regulations

£.3.1  The Borrower shall not, without the Lender’s prior written consent, use or permit
the Cherged Assets to be used In any way contrary to law,

6.2.2  The Borrower shall:

(=] comply with the requirements of any law or regulation relating to or
affecting the Charged Assets or the use of them or any part of them;

() obtain, and promptly renew from time to time, and comply with the terms
of all suthorisations thet are required in connection with the Charged Assets
or their use or that are necessary to preserve, maintain or renew any
Charged Asset; and

{c) promptly effect any maintenance, modifications, alterations or repairs that
are required by any law or regulation to be effected on or in connection with
the Charged Assets.

Enforcement of rights
The Borrower shall use reasonable endeavours tos

6£.4.1  procurs the prompt observance and performance by the ralevant counterparty o
any agreement or arrangement with the Borrower and forming part of the Charged
Assels of the covenants and other obligations imposed on such counterparty; and

6.4.2  enforce any rights and institute, continue nr defend any proceedings relating to any
of the Charged Assets that the Lender may reguire from time to time.

Notice of misrepresentation and breach

The Borrower shall, promptly on becoming aware of any of the same, notify the Lender in
witting of

£.5.1  anyrepresentation or warranty set out in this desd that is incorrect or misleading in
any material respect when made or deemed to be repeated; and

£.5.2  any breach of any covenant set out in this deed.
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6.5

i1

7.2

7.3

7

Notices to be glven by the Borrower

6.0.1  The Borrower shall within five days of the execution of this deed glve notice to the
relevant insurers of the assignment of the Borrower's rights and interest in and
under gach insurance Policy {including the proceeds of any caims under that
insurance Policy) under clause &,

Property covenanis
Repsir and maintenance

The Borrowar shall keep all premises, and fixtures and fittings on the Property, in good and
substantial repair and condition and shail keep all premises adequately and properly painted
and decorated and replace any fixtures and fittings that have become worn out or otherwise
untit for use with others of a like nature and egqual value,

Mo alterations
721 The Borrower shall not, without the prior written consent of the Lenden

{a) sull down or remove the whole or any part of any building forming part of
the Property nor permit the same 1o acour; or

{b) makes or permit to be made any material alterations to the Property or sever
or remove, or permit to be severed or removed, any of its fixtures or fittings
fexcept to make any necessary repairs or renaw or replace the same in
geeordance with clause 7.1).

7.2.2  The Borrower shall promptly give notice to the Lender if the premises or fidures or
fittings forming part of the Property are destroyed or damaged,

Development restrictions
The Borrowsr shall not, without the prior writken consent of the Lenden

7.3.1  make or, in so far as it is able, permit others to make any application for planning
permission or development consent in respect of the Property; or

7.3.2  carry out, or permit or suffer to be carried out, on the Property any development {as
defined in each of the Town and Country Planning Act 1990 and the Planning Act
2008) or change or permit, or suffer 1o be changed, the use of the Property.

Insurance
7.4.3  The Borrower shall insure and keep insured the Charged Assets against

{a) loss or damage by fire or terrorist acts, inciuding any third-party liability
arising from such acts;

ikl other risks, perils and contingencies that would be insured against by
reasonably prudent persons carrving on the same class of business as the
Borrower; and

o) any other risk, perils and contingencies as the Lender may reasonably
raguire,
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TE

7.7

7.8

7.4.2  Anysuch insurance must be with an insurance company or underwriters, and on
such terms, as are reasonably acceptable to the Lender and must include property
owners' public liability and third party liability insurance and be for not less than the
replacement value of the relevant Chargsd Asset {meaning, in the case of any
pramises on the Property, the total cost of entirely rebuilding, reinstating or
raplacing the premises in the event of thelr being destroved, together with
architects', surveyors', engineers’ and other professional fees and charges for
shoring or propging up, demolition, site clearance and reinstatement with adequate
allowance for inflation) and loss of rents payable by the tenants or other ocouplers
of the Property for g period of at least three years, including provision for increases
in rent during the period of insurance,

7.4.2  The Borrower shall, f requested by the Lender, produce to the Lender each policy,
certificate or cover note relating {0 any insurance required by clause 7.4.1.

7.4.4  The Borrower shall, if requested by the Lender, procure that a note of the Lender's
interest is endorsed on each Insurance Policy {other than public Bability and third
party Hahility insurances) effected or maintained by it or any person on its behalf in
accordanre with clause 7.4.1 but without the Lender having any liability for any
pramium in relation to those Insurance Policies unless it has exprassly and
specifically requested to be made Hable in respect of any increase in premium or
unpald premium in respect of any Insurance Policy.

Insurance premiums
The Borrower shall:

7.5.1  promptly pay all premiums in respect of sach Insurance Policy required by clause
7.4.% and do ail other things necessary to keep that policy in full force and effect;
and

7.5.2  {if the Lender so requires] give to the Lender copies of the receipts for all premiums
and other payments necessary for effecting and keeping up gach insurance Policy
required by clause 7.4.1.

Mo Invalidation of Insurance

The Borrower shall not do or omit to do, or permit to be done or omitied, any act or thing
that may invalidate or otherwise prejudice any Insurance Policy reguired by clause 7.4.1.

Froceeds from lnsurance Policies

Al monies pavable under any Insurance Policy required by clause 7.4.1 shall {whether or not
the security constituted by this deed has become enforceablel be appled in making good or
recouping expenditure in respect of the loss or damage for which those monies are received
or, after the security constituted by this deed has become enforceable and, i the Lender so
directs, in or towards discharge or reduction of the Secured Liabilities,

Mo restrictive obligations

The Borrower shall not, without the prior written consent of the Lendesr, enter into any
onerous or restrictive obligations affecting the whole or any part of the Property or create or
permit to arise any overriding interest, sasement or right whatever in or over the whole or
any part of the Property.
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7.9

7.10

7.11

712

7.13

.14

Proprietary rights

The Borrower shall procure that no person shall become entitled to assert any proprigtary or
other like right or interest over the whole or any part of the Property, without the prior
written consent of the Lender.

Compliance with and enforcement of covenants
The Borrower shali:

7.10.1 observe and perform all covenants, stipulations and conditions to which the
Broperty, or the use of it, is or may be subject and {if the Lender so requires]
produce 1o the Lender evidence sufficient to satisfy the Lender that those
covenants, stipulations and conditions have been observed and performed; and

7.10.2 diligently enforce all covenants, stipulations and conditions benefiting the Property
and shall not {and shall not agree to) waive, release or vary any of the same.

KMotices or claims relating to the Property
7.31.1 The Borrower shall:

{a} give full particulars to the Lender of any notice, order, direction,
designation, resolution, appiication, requirement or proposal given or made
by any public or local body or authority (& Rotice) that specifically applies to
the Propariy, or to the locality in which it is situated, within seven days after
becoming aware of the relevant Notice; and

{b) {if the Lender so requires) immediataly, and at the cost of the Borrower,
take all reasonable and necessary steps to comply with any Notice, and
make, or join with the Lender in making, any oblections or representations
in respect of that Notice that the Lender thinks fit

7.11.2 The Borrower shall give full particulars to the Lender of any claim, notice or other
communlcation served on it in respect of any modification, suspension or revocation
of any Environmental Licence or any alleged breach of any Environmental Law, in
each case relating to the Froperty.

Paymaent of cutgoings

The Borrower shall pay {or procure payment of the same} when due all charges, rates, taxes,
dutles, assessments and other outgolngs relating to or imposed on the Property or on i3
groupier.

Rent reviews

The Borrower shall, if the Property is subject to cocupational leases or icences, implemant
any upwards rent review provisions and shall not, without the prior written consent of the
Lender, agree to any change in rent to less than the open market rental value of the relevant
part of the Property.

Enviromment
The Borrower shail in respect of the Property:

7.14.1 comply In all material respects with all the requirements of Environmental Law; and
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7.35

716

717

8.3

8.2

4.3

7.14.2 obtain and comply in all material respects with all Environmental Licences.
Conduct of business on Property

The Borrower shasl carry on its trade and business on those parts (if any] of the Property as
are used for the purposes of trade or business In sccordance with the standards of good
management from time to time current in such trade or business.

Inspection

The Borrower shall permit the Lender, any Receiver and any person appointed by either of
them to enter on and inspect the Property on reasonable prior notice.

VAT option 10 tax
The Borrower shall not, without the prior written consent of the Lenden
7.17.1 exercise any VAT option to tax in relation to the Property; or

7172 revoke any VAT aption to tax exercised, and disclosed to the Lender In writing,
hefore the date of this desd.

Powaers of the Lender
Power 1o remedy

2.1.1  The tender shall be entitled (but shall not be obliged! to remedy, at any time, 2
breach by the Borrower of any of its obligations contained in this deed,

$.1.7 The Borrower irrevocably authorises the Lender and its agents to do ail things that
are necessary or desirable for that purpose.

213  Any monies expended by the Lender in remedying a breach by the Borrower of its
obligations contained in this deed shall be reimbursed by the Borrower 1o the
tender on g full indemnity basis and shall carry interest in accordance with clause
15.1.

814  Inremadying any breach in accordance with this clause 8.1, the Lender, its agents
and their respective officers, agents and employees shall be entitiad to enter onlo
the Property and to take any action as the Lender may reasonably consider
necessary or desirable including, without limitation, carrying out any repairs, other
works or development,

Exercise of rights

821 The rights of the Lender under clause 8.1 are without prejudize to any other rights of
the Lender under this deed.

8.2.2  The exercise of any rights of the Lerwler under this deed shall not make the Lender
liable to account as & morigagee In possession.

Lender has Recelvar's powars

To the extent permitted by law, any right, power or discretion conferred by this deed {gither
expressly or impliediy] or by law on 2 RBeceiver may, after the security constituted by this
deed has become enforceable, be exercized by the Lender in refation to any of the Charged
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24

2.5

9.1

8.2

8.3

5.4

Assets whether or not it has teken possession of any Charged Asset and without first
appointing a Recelver or notwithstanding the appointment of 3 Receiver,

Mew accounts

8.4.1  Hthe lender receives, oris deemed 1o have received, notice of any subsequent
Security or other interest, affecting all or part of the Charged Assers, the Lender may
open & new account for the Borrower in the Lender's books. Without prejudice to
the Lender’s right to combine accounts, no money paid to the credit of the Borrower
in any such new account shall be appropristed towards, or have the effect of
discharging, any part of the Secured Liabilities.

8.4.2 Hthe lender does not open a new account immaediately on receipt of the notice, or
deemed notice, referred to in dause 8.4.1, then, unless the Lender gives express
written notice to the contrary to the Borrower, all payments made by the Borrower
to the Lender shall be treated as having been credited to a new account of the
Borrower and not as having been apglied in reduction of the Secured Liabilities, as
from the time of receipt or deemed receipt of the relevant notice by the Lender,

Indulgence

The Lender may, at its discretion, grant time or other indulgence, or make any other
arrangernent, variation or reiease with any person not being a party to this deed {whether or
not any such person is jointly llable with the Borrower) in respect of any of the Secured
Liahilities or of any other security Tor them without prejudice sither to this deed or to the
liability of the Borrower for the Secured Liabilities,

When security becomes enforceable
Security becomes enforceable on Event of Default

The security constituted by this deed shall become Immadiately enforceable if an Event of
Default occurs, Each of the avents or circumstances set out in clause 9.7 to clause 9.7 is an
Event of Default.

Mon-payment

The Borrower fails to pay any sum payable by 1t under the Facility Agreement when dus,
unless its fallure to pay Is caused solely by an administrative error or technical problam and
payment is made within three Business Davs of s due date.

dMon-compliance

531  The Borrower falls to comply with any provision in the Facility Agreement and {if the
Lender considers, acting reasonably, that the failure to comply 15 capabie of remedy)
such failure to comply is not remedied within 14 davs of the earlier of

{a) The tender notifying the Borrower of the failure to comply and the remedy
required; and

{h) The Borrower becoming aware of the failure to comply,
Insolvency

841 The Borrower stops or suspends payment of any of its debis oris unsble 1o, or
admits its inability to, pay its debts as they fall due,
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8.5

9.5

8.7

2.8

2.4.2 The Borrower commences negotiations, or enters into any composition,
compromise, assignment or arrangement, with one or more of its creditors
{exnchuding the Lender) with a view to rescheduling any of its indebtedness [because
of actual or anticipated financial difficulties).

94,3 A moratorium is declared in respect of any indebtedness of the Borrower.
844  Any action, proceedings, procedure or step is taken in relation to:

{al the suspension of payments, a moratorium of any indebtedness, winding up,
diszolution, administration or reorganisation {using a voluntary
arrangement, scheme of arrangement or otherwise) of the Borrower; or

{bi a composition, compromise, assignment or arrangement with any creditor
of the Borrower; or

{c} the appointment of 3 linuidator, receiver, administrative recelver,
administrator, compulsory manager or other similar officer in respect of the
Borrower or any of its assets.

9.45  The value of the Borrower's assels is less than its liabilities {taking into account
contingent and prospactive liabilities).

946  Awinding-up petition that is frivelous or vexatious and is discharged, stayed or
dismissed within 14 davs of commencement or, if earlier, the date on which itis
advertised shall be sxcluded from clause 94,1 to clause 945, The ending of any
moratorium referred to in dause 2.4.3 shall not remedy any Event of Default caused
by that moratorium,

Enforcemant of other securities
Any security on or over the assets of the Borrower becomes enforceable.

Hlegalivy

All or any part of the Facility Agresment becomes invalld, unlawful, unenforceable,
terminated, disputed or ceases to be effective or to have full foree and effect.

Material changss

871 Any event accours {or circumstances exist) which, in the opinion of the Lender, has or
is reasonahly likely to have a material adverse effect on:

{a] the Borrower's ahility to satisfy the Secured Liabilities; and/or
(b} the value of the Property or the value of the security held by the Lender,
Diseretion

After the security constituted by this deed has become enforceabls, the Lender may, In i
absolute discration, enforce all or any part of that security st the times, in the manner and
on the terms it thinks fit, and take passession of and hold or dispose of all or any part of the
Charged Assals,

«
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101

102

10.3

0.4

Enforcement of security
Enforcement powers

10,11 For the purposes of all powers implied by statute, the Secured Liabilities are deemed
to have become due and payable on the date of this deed,

10.1.2 The power of sale and other powers conferred by section 101 of the LPA 1925 {as
varied or extended by this dead) shall be immediately exercisable at any time after
the security constituted by this deed has become enforceable under clause 8.1,

1013 Section 109 of the LPA 1925 does not apply to the security constituted by this dead.
Extension of statutory powers of leasing

The statutory powaers of leasing and accepting surrenders conferred on mortgagees under
the LPA 1925 and by any other statute are extended so as to authorise the Lender and any
Recelver, at any time after the security constituted by this deed has become enforceable,
whether in its own name or in that of the Borrower, 1o

10.2.1 grant 2 lease or agreement for lease;
10.2.2 acceptsurrenders of leases: or

10.2.3 grant any option In respect of the whole or any part of the Property with whatever
rights relating w0 other parts of it,

whether or not at 2 premium and containing such covenants on the part of the Borrower,
and on such terms and conditions {Including the payment of money to 2 lessee or tenant on
3 surrender), as the tender or Recelver thinks fit, without the need to comply with any of the
restrictions imposed by sections 99 and 100 of the LPA 14925,

Redemption of prior Security

10.3.1 At any time after the security constituted by this deed has become enforceable the

Lender may:

{a} redeern any prior Security over any Charged Asset;

{b} procure the transfer of that Security to tself; and

{c} settle and pass the accounts of the holder of any orior Security (and any

accounts so settled and passed shall, in the absence of any manifest error,
be conclusive and binding on the Borrower),

10.3.2 The Borrower shall pay to the Lender immediately on demand all principal, interest,
costs, charges and expenses of, and incidental to, any such redemption or transfer,
and such amounts shall be secured by this deed as part of the Secured Liabilities,

Protection of third parties

No purchaser, mortgagee or other person dealing with the Lender, any Receiver or any
Delegate shall be concerned o enguire:

1041 whether any of the Sscured Liabilities have become due or pavable, or remain
unpaid or undischarged;

i
7%
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10.4.2 whether any power the Lender, a Recelver or Delegate is purporting to exercise has
become exercisable or is belng properly exercisad; or

10.4.3 how any money paid to the Lender, any Recelver or any Delegate is to be applied.
105 Privileges

Each Recelver and the Lender is entitled to all the rights, powers, privileges and immunities
conferred by the LPA 1925 on mortgagess and receivers,

1.6 Bxclusion of Nability

Waither the Lender, nor any Receiver or Delegate, shall be liable (o the Borrower or any
gther persomn:

1061 (by reason of entering into possession of a Charged Asset, or for any other reason)
o account as mortgages n possession in respact of all or any of the Charged Assets;

10.8.2 for any loss on realisation, or for any act, default or omission for which 3 morigagee
in possession might be lable; or

1063 for any expense, loss or Hability:

{a} relating to the enforcement of, or any Tailure to enforce or delay in
enforcing, any security constituted by or pursuant to this deed;

{h} relating to an exercise of rights, or by any failure to exercise or delay in
pxarcising, rights under this deed; or

{e} arising in any other way in connection with this deed,

excent that this does not exempt the Lender or any Recalver or Delegate from liability for
lngses caused by the gross negligence, fraud or witful misconduct of the Lender or the
relevant Receiver or Delegate.

10,7 Relinguishing possession

If the Lender, any Recelver or Delegate enters into or takes possession of a Charged Aszset, it
or hefshe may at any time relinguish possession.

108 Conclusive discharge to purchasers

The recaipt of the Lender, or any Receiver or Delegate shall be a conclusive discharge toa
purchaser and, in making any sale or other disposal of any of the Charged Assets or in
making any acguisition in the exercise of their respective powers, the Lender, and svery
Receiver and Delegate may do so for any consideration, in any mannar and on any ferms
that i thinks fin

10,9 Right of appropriztion
191 Tothe extent that:
{al the Charged Assets constitute Financial Collateral; and

{i this desd and the obligations of the Borrower under it constitute a Security
Financial Collateral Arrangement,
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i1z

11.2

11.3

i14

115

118

the Lender shall have the right, at any time after the security constituted by this deed has
become enforceable, to appropriate all or any of those Charged Assets in or towards the
payment ur discharge of the Sscured Liabilities in any order that the Lender may, in its
absolute discretion, determine,

10.9.2 The Borrower agraes that the method of valuation provided for in this clause are
commercially reasonable for the purnoses of the Financial Collateral Regulations.

Recelvers
Appointment

At any time after the securlly constituted by this deed has become enforceable, or 3t the
reguest of the Borrower, the Lerxler may, without further notice, appoint by way of deed, or
otherwise in writing, any ong or more persons to be a Receiver of all or any part of the
Charged Assets.

Hemoval

The Lender may, without further notice, from time to time, by way of deed, or otherwise in
writing, remove any Receiver appointed by It and may, whenever i thinks fit, appoint a new
Heceiver in the place of any Recelver whose appointment may for any reason have
terminated.

Remuneration

The Lender may fix the remuneration of any Recelver appointed by it without the
restrictions contained In section 109 of the LPA 1925 and the remuneration of the Receiver
shall be a debt secured by this deed, to the extent not otherwise discharged.

Power of appointment additional to statutory powers

The power to apooint 8 Receiver conferred by this deed shall be in addition to all statutory
and other powers of the Lender under the Insolvency Act 1988, the LPA 1925 or otherwise,
and shall be exercisable without the restrictions contained in sections 103 and 109 of the
LPA 1975 or otherwise,

Power of appointment exercisable despite prior appointments

The power to appoint 3 Receivar {whether conferred by this deed or by statute) shall be, and
remain, exercisable by the Lender despite any prior appaintment in respect of all or any part
of the Charged Assets.

Agent of the Borrower

Any Receiver appointed by the Lender under this deed shall be the agent of the Borrower
and the Borrower shall be solely responsible for the contracts, engagements, acts,
omissions, defaulls, losses and rermuneration of that Receiver and for liabilities incurrad by
that Receiver, The agency of sach Receiver shall continue until the Borrower goes into
llquidation and after that the Receiver shall act as principal and shall not become the agent
of the Lender.
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121

12.2

123

12.4

125

1.6

127

Powers of Receiver
Powers additions to statutory povers

12.1.1 Any Receiver appointed by the Lender under this dead shall, in addition to the rights,
powers and discretions conferred on him/her by statute, have the rights, powers
and discretions set out inclause 12.2 to clause 12.20.

12.4.2 A Receiver has all the rights, powers and discretions conferred on a recelver {or a
recelver and manager] under the LPA 1825, and shall have those rights, powers and
discretions conferred on an administrative recelver under the Insolvency Act 1986
whather hefihe is an administrative receiver or not.

12.1.3 i there is more {han one Receiver holding office at the same time, sach Recelver
may (unless the document appointing him/her states otherwise) exercise all of the
powers confarred on a Receiver under this deed individually and to the exclusion of
any other Receiver.

12.1.4 Any exercise by a Recaiver of any of the powers given by clause 12 mav be on behalf
of the Borrower, the directors of the Borrower or himself/herself,

Repair and develop the Property

A Becaiver may undertake or complete any works of repalr, alteration, bullding or
development on the Property and may apply for and maintain any planning permission,
development consent, building regulation approval or any other permission, consent or
licence to carry out any of the same.

Girant or accept surrenders of leases

& Becaiver may grant, or accept, surrenders of any leases or tenancies affecting the Property
ot any terms, and subject 1o any conditions, that he/she thinks fit.

Employ personnel and advisers

12.4.1 A Hecelver may provide services and employ, or engage, any managers, officers,
servants, contractors, workmen, agents, other personnel and professional advisers
an any terms, and subject to any conditions, that he/she thinks fit.

12.4.2 A Receiver may discharge any such person or any such person appainted by the
Borrower,

Biake and revoke VAT options to tax
A Receiver may make, exercise or revoke any VAT option 1o tax as he/fshe thinks fit,
Charge for remuneration

& Receiver may charge and receive any sum by way of remuneration [in addition 1o all costs,
charges and expenses incurred by him/her] that the Lender may prescribe or agree with
himm/her,

Take possession

A& Raceiver may take immediate possession of, get in and realise any Charged Asset,
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12.8

12.9

12140

1241

1212

1213

12.14

12.15

12.16

Manage or reconstruct the Borrower's business

A Recelver may carry on, manage, develop, reconstruct, amalgamate or diversify or conour
in carrying on, managing, developing, reconstructing, amalgamating or diversifying the
business of the Borrower carried out at the Property.

Dispose of Charged Azsets

A Receiver may grant options and licences aver all or any part of the Charged Assets, grant
any ather interest or right over, sell, exchange, assign or lease {or concur in granting options
and licences over all or any part of the Charged Assets, granting any other interest or right
over, selling, exchanging, assigning or leasing} all or any of the Charged Assets in respect of
which he/she is appointed for such consideration and in such manner (including, without
limitation, by public auction or private sale) and generally on any terms and conditions as
he/she thinks fit. A Receiver may promote, or concur in promating, @ company to purchase
the Charged Assets to be disposed of by him/her.

Sever fintures and fittings

& Receiver may sever and sell separately any fixtures or fittings from the Property without
the consent of the Borrower,

Give valid receipts

A Receiver may glve a valid receipt for all monies and execute all assurances and things that
may be proper or desirable for realising any of the Charged Assats,

Make settlaments

A Receiver may settle, adjust, refer to arbitration, compromise and arrange any claim,
account, dispute, question or demand with or by any person who claims to be a creditor of
the Borrower or relating in any way to any Charged Asset,

Bring leeal action

A Receiver may bring, prosecute, enforce, defend ardd abandon all actions, suits and
proceedings in relation to any of the Charged Assels as he/she thinks fit

insure

A Receiver may, if he/she thinks fit, but without prejudice to the indemnity in clause 15.2,
effect with any insurer any policy of insurance either in ligu or satisfaction of, or in addition
to, the Insurance required to be maintained by the Borrower under this deed.

Forrn subsidiaries

A Recelver may form a subsidiary of the Borrower and transfer to that subsidiary any
Charged Asset.

Borrow

A Receiver may, for whatever purpose he/she thinks fit, raise and borrow money either
unsecured or on the security of all or any of the Charged Assets in respect of which hefshe is
appointed on any terms that he/she thinks fit including, if the Lender consents, terms under
which that sacurity ranks in priority to this deed).
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12.17

12.318

12.15

12.20

13

131

132

13.3

14

4.3

Bedesm prior Security

A Recelver may redeem any prior Security and settle and pass the accounts to which the
Security relates, Any accounts 5o settied and passed shall be, In the absence of any manifest
error, conclusive and binding on the Borrower, and the monies so paid shall be deemed o
be an sxpense properly incurred by the Receiver,

Delegation
4 Receiver may delegate hisfher powers in accordance with this deed,
Absolute beneficial owner

A Beceiver may, in relation to any of the Charged Assets, exercise all powars, authorisations
and rights he/she would be capable of exercising as, and do all those acts and things, an
absolute benefical owner could exercise or do in the ownership and management of all or
any part of the Charged Assets,

incidental powers
A Receiver may do any other acts and things that hefshe:
12,2001 may consider desirable or necessary for realising any of the Charged Assets;

12.20.7 may consider incidental or conducive to any of the rights or powers conferred on a
Receiver under or by virtue of this deed or law; o

12.20.3 lawfully may or can do as agent for the Borrower.
Delagation
Delegation

The Lender or any Receiver may delegate (either generaily or specifically} by power of
attorney or in any other manner 1o any persen any right, power, authority or discretion
canferred on it or him/her by this deed {including the power of attorney granted under
clause 17,10

Terms

The Lender and each Receiver may make 2 delegation on the terms and conditions lincluding
the power to sub-delegate) that it or be/she thinks Bt

Linhility

Neither the Lender nor any Recetver shall be in any way llable or responsible to the
Borrower for any loss or liabllity of any nature arising from any act, default, omission or
misconduct on the part of any Delegate,

Application of procesds
Order of application of procesds

All monies received or recovered by the Lender, a Beceiver or a Detegate under this deed or

in connection with the realisation or enforcement of all or part of the security constituted by
this deed [other than sums received under any Insurance Policy), shall {subject to the claims

of any nerson having prior rights and by way of variation of the LPA 1925 be applied in the
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14.2

4.3

15

151

following order of priority {but without prejudice to the Lender's right to recover any
shortfall from the Barrower):

1431 inor towards payment of all costs, Habilities, charges and expenses incurred by or on
hehalf of the Lender {and any Recelver, Delegate, attorney or agent appointed by it)
urder or in connection with this deed and of all remuneration due to any Receiver
under or in connection with this deed;

14.1.2 inortowards payment of the Secured Lisbilities In any order and manner that the
Lender determines; and

14.1.3 in payment of the surplus {if any) to the Borrower or other person entitled to it
Appropriation

Neither the Lender, any Baceiver nor any Delegate shall be bound (whether by virtue of
section 109(8] of the LPA 1925, which is varied accordingly, or otherwise} to pay or
appropriate any recelpt or payment first towards interest rather than principal or otherwize
tr arry particular order between any of the Secured Liabilities,

Suspense account

Al monles received by the Lender, & Receiver or a Delegate under this deed {other than
sums received under any insurance Policy that are not going to be applied in or towards
discharge of the Secured Liabilitizs):

14.3.1 may, at the discretion of the Lender, Recelver or Delegate, be credited to @ suspense
account;

14.3.2 shall bear interest, if any, at the rate agreed in writing between the Lender and the
Borrower; and

14.3.3 may be held in that azcount for so long as the Lender, Receiver or Delegate thinks
fit,

Costs and indemnity
Costs

The Borrower shall, promptly on demand, pay to, or reimburse, the Lender and any
Receiver, on a full indemnity basis, all costs, charges, expenses, taxes and liabilities of any
kind {including, without limitation, legal, printing and cut-of-pocket expensas) incurred by
the Lender, any Receiver or any Delegate in connection with:

15.1.1 the negotiation, preparation, exscution and delivery of this deed;
15.1.2 the Charged Assets;

15.1.3 taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do
so) any of the Lender's, a Receiver's or a Delegate’s rights under this deed;

1514 any amendment, extension, walver, consent or suspension of rights {or anv proposal
for any of these} under or in connection with this desd:

1515 any release of any security constituted by this deed; or

15.1.6 taking proceedings for, or recovering, any of the Secured Liabilities,
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15.2

i6

161

together with interest, which shall accrue and be payabie {(without the need for any demand
for payment being made] from the date on which the relevant cost, charge, expense, tax or
Hability arose until full discharge of that cost, charge, expanse, tax or lability (whether
before or after judgmant) at the rate and in the manner specified in the Facility Agresment,

indemnity

15.2.1 The Borrower shall, promptly on demend, indemnify the Lender, each Recelver and
each Delegate, and their respective employees and agents against all liabilities,
costs, expenses, damages and losses [including but not limited to any direct, indirect
or consequential losses, loss of profit, loss of reputation and all interest, penaliies
and legal costs {calculated on a full indemnity basis) and all other professional costs
and supenses) suffered or incurred by any of them arising out of or In connection

with:

{a} the exercise or purporisd exercise of any of the rights, powers, authorities
ar discretions vested in them under this deed or by law in respect of the
Charged Assets;

{bs taking, holding, protecting, perfecting, preserving, releasing or enforcing {or
attempting to do s} the security constituted by this deed; or

{c) any default or delay by the Borrowsr in performing any of its obligations

under this dead.

15.2.2 Any past or present eamployes or agent may enforce the terms of this clause 15.2
subject 1o and in accordance with the provisions of the Contracts {Rights of Third
Parties] Act 1998,

Further sssurance
Further assurancs

The Borrower shall promptly, at its own expense, take whatever actlon the Lender or any
Recejver may reasonably reguire fon

16.1.1 creating, perfecting or protecting the security created or intended to be created by
this deed;

16.1.2 facifitating the realisation of any Charged Asset; or

16.1.% facilitating the exercise of any right, power, authority or discretion exercisable by
the Lerdder or any Recelver in respect of any Charged Asset,

including, without limitation the execution of any mortgage, transfer, convevande,
assignment or assurance of all or any of the assets forming part of {or intended fo form part
of} the Charged Assets {whether to the Lender or to its nominee] and the giving of any
natice, order or direction and the making of any filing or registration which, in any such case,
the Lender may consider necessary or desirable,
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17.1

172.2

18

181

ig

151

19.2

20

0.1

Power of atlorney
Appointment of attornieys

By way of security, the Borrower Irrevocably appoints the Lender, every Recelver and every
Delegate separately to be the attorney of the Borrower and, in its name, on its behalf and as
its act and deed, to execute any documents and do any acts and things thet

1731 the Borrower i3 required to execute snd do under this deed; or

12.1.2 any attorney deems proper or desirable in exercising any of the rights, powers,
authorities and discrations confarred by this deed or by law on the Lender, any
Hecelver or any Delegate.

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything that any of its
attorneys may do in the proper and lawful exercise, or purported exercise, of all or any of
the rights, powaers, authorities and discretions referred to in cause 17.1.

Release
Release

Subject to clause 25.3, at the end of the Sscurlty Period, the Lender shall, at the request and
cost of the Borrower, take whatever action is necessary to

1811 release the Charged Assets from the security constituted by this deed; and
18.1.7 reassign the Charged Assets to the Borrower,

Assignment and transfer

Assignment by Lender

1811 Atany time, without the consent of the Borrowsr, the Lender may assign any of its
rights or transfer ary of its rights and obligations under this deed,

18,1.2 The Lender may disclose to any actual or proposed assignee or transferee any
information in its possession that relates to the Botrower, the Charged Assets and
this deed that the Lender considers appropriate.

Assignment by Borrower

The Borrowsr may not assign any of its rights, or transfer any of its rights or obligations,
under this deed or enter into any transaction which would result in any of those rights or
obligations passing to another person,

Set-off
Lender's right of set-off

The Lender may at any time set off any liability of the Borrower to the Lender against any
liahility of the Lender 1o the Borrower, whather either liability is present or future,
liguidated or unliguidated, and whether or not efther lability arizses under this deed. If the
liabilities to be sel off are expressed in different currencies, the Lender may convert either
liability at a market rate of exchange for the purpose of set-off. Any exercise by the Lender
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20.2

21

211

212

213

22

23

231

of its rights under this clause 20.1 shall not Imit or affect any other rights or remedies
available to it under this deed or otherwise.

Exclusion of Borrower's right of sel-off

All payments mads by the Borrower to the Lender under this deed shall be made in full
without any set-off, counterclaim, deduction or withholding {other than any deduction or
withholding of tax as required by law}.

Amendments, walvers and consents
Amerndments

Mo armendment of this deed shall be effective unless it is In writing and signed by, or on
behalf of, each party {or its authorised representative).

Waivers and consends

21.2.1 Awaiver of any right or remedy under this deed or by law, or any consent glven
undear this deed, is only effective If given in wriling by the waiving or consenting
party and shall not be deemed a walver of any subsequent right or remedy. It only
applies to the cirpumstances in relation to which it is given and shall not prevent the
party giving it from subsequently relying on the relevant provision.

2127 Afailure by the Lender to exercise or delay by it in exerclsing any right or remedy
provided under this deed or by law shall not constitute a walver of that or any other
right or remedy, prevent or restrict any further exgrcise of that or any other right or
remeady or constitute an election o affirm this deed. No single or partial exercise of
any right or remedy provided under this deed or by law shall prevent or restrict the
further exercise of that or any other right or remedy. No glection to affirm this deed
by the Lendar shall be effective unless it is in writing,

Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition to, and
not exclusive of, any rights and remedies provided by law,

Partial invalidity

If, at any time, any provision of this deed i3 or beeomes invalid, llegsl or unenforesable in
any respect under any law of any jurisdiction, neither the legality, validity or enforceability of
the remaining provisions nor the legality, validity or enforceability of such provision under
the law of any other jurisdiction will in any way be affected or impaired.

Counterparts
Lounterparts

This deed may be executed in any number of counterparts, each of which when executed
and delivered shaill constitute a duplicate origingl, but all the counterparts shall togethar
constitute one deed,
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24.1

25

51

5.2

25.3

254

25.5

26

26.1

Third party rights
Third party rights

Except as expressly provided elsewhers in this deed, a person who is not 2 party to this dead
has no right under the Contracts {Rights of Third Parties) Act 1899 to enforce, or enjoy the
benefit of, any term of this desd.

Further provisions
Independent security

The security constituted by this deed shall be in addition 1o, and independent of, any other
security or guarantee that the Lender may hold for any of the Secured Liabilities at any time.
No prior security held by the Lender over the whole or any part of the Charged Assets shall
merge in the security created by this deed.

Continuing security

The security constituted by this deed shall remain in full force and effect as a continuing
security for the Secured Liabilities, despite any settlement of account, or intermediate
payment, or other matter or thing, unless and until the Lender discharges this deed in
writing,

Discharge conditional

Any release, discharge or settlement between the Borrower and the Lender shall be
conditionsl on no payment or security received by the Lender in respect of the Secured
Ligbilities being aveided, reduced, set aside or ordered to be refunded under any law
relating to insolvency, hankruptoy, winding-up, administration, recelvership or for any other
reason. Despite any such release, dischargs or settlement:

25.3.1 the Lender orits nomines may retain this deed and the security created by or under
it, including all certificates and documents relating to the whole or any part of the
Charged Assets, for any period that the Lender deerms neressary to provide the
Lender with security against any such avoidance, reduction or arder for refund; and

25.3.2 the Lender may recover the value or amount of such security or payment from the
Borrower subsequently as if the release, discharge or settlement had not occurred.

Lertificates

Any certification or determination by the Lender of any rate or amount under this deed s, in
the sbsence of manifest error, conclusive evidence of the matters to which it reiates,

Lonsolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall not
apply to this deed,

MNoticez
Dedivery

Any notice or other communication given 0 2 party under or in conneciion with this deed
shall hes

”
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6.2

6.3

26.4

26.5

27

&7

2611 inwriting;

26.1.2 dslivered by hand, by pre-paid first-class post or other next working day delivery
service; and

26.1.3 sentton

£y the Borrower at:

Godolphin and Latymer Schoal, ey Road, London WG 0PG

Attention: the Bursar

ik the Lender at

Godolphin and Latymer School, ffley Road, London W6 0PG

Attention: the Secretary
or to any other address notified in writing by one party to the other from time to time.
Recelpt by Borrower

Ay notice or other communicatinn that the Lender gives to the Borrower shall be deemed
to have been recelved:

26.2.1 if delivered by hand, at the time it is left at the relevant address; and

26.2.2 ifposted by pre-pald firstclass post or other next working day delivery service, on
the second Business Day after posting,

A notice or other communication given as described inclause 262 1 onaday thatisnota
Business Day, or after normal business hours, in the place 14 is received, shall be deemed o
have been recelved on the next Business Day.

Receipt by Lender

Any notice or other communication given o the Lender shall be deemed to have been
received only on actual receipt.

Service of procesdings

This clause 26 does not apply to the seevice of any procsedings or other documents in any
legal action or, whers applicable, any arbitration or ether mathod of dispute resolution,

No netice by email

A natice or nther communication given under or in connection with this deed is not valid if
sent by email.

Governing law and jurisdiction
Governing law

This deed and any dispute or elaim lncluding non-contractual disputes or claims) arising out
of or in connection with it or its subject matter or formation shall be governed by and
construed in accordance with the law of England and Wales.
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27.2  urisdiction

Each party irrevocably agrees that, subject as provided below, the courts of Fngland and
Wales shall have exclusive jurisdiction over any dispute or claim (including non-contractual
disputes or claims) arising out of or In connection with this deed or its subject matter or
formation. Nothing in this clause shall [imit the right of the Lender to take proceedings
against the Borrower In any other court of competent jurisdiction, nor shall the waking of
proceedings in any one or more jurisdictions preclude the teking of proceedings in any other
jurisdictions, whether concurrently or not, to the extent permitted by the law of such other
furisdiction.

27.3  Uther service

The Borrower irrevocably consents 1o any process in any legal action or proceedings under
clause 7.2 being served on it in scoordance with the provisions of this deed relating to
service of notices, Nothing contained in this deed shall affect the right to serve process in
any other manner permitted by law,

28 Charities Act

281  The land charged is held by the Borrower, 2 non-exempt charity, and this charge is not one
falling within section 124(8) of the Charities Act 2011, so that the restrictions imposed by
section 124 of that Act apply.

28.2  The trustees of the Borrower, being the persons who have the general control and
management of its administration certify that

28.2.1 they have power to effect this charge under the Borrower's articles of association
regulating its purposes and administration; and

28.2.2 they have obtained and considerad such advice as is mentioned in section 124{2) of
the Charities Act 2011

This deed has been entered into on the date stated at the beginning of it.
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Schedulel  Property

All that freehold property known as 47 Redcliffe Gardens, London SW10 51H registered at HM Land
Registry under title number LN250248.
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Signed as a deed by the Godolphin and Latymer
School Bursary Fund, a charitable incorporated
organisation acting by twao charity trustees

Exeruted as a deed by the Godolphin and
Latymer School Foundation acting by one
director in the presence of

Director

Witness slgnature;

CH

Witness name:

Witness cooupation:

Witness address: C/ﬁ}é'ﬁ Wﬁff\} ﬁﬁj 20
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Signed as a deed on behalf of the Trustees of the
Godelphin and Latymaer School Foundation by
two of their number, under an authority
conferred pursuant o section 333 pf the
Charities Act 2011

int the presence of

Witness signature:
Witness name:

Witness oooupation:

Witness atddress:

in the presence of
Witness signature:

Witness name;

Witness ocoupation:

Witniess address;
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