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Introduction

Brian James Hamblin and lan James Gould were appominted Joint Administrators of Crown
Structural Engineering Limited ("the Company”) on 21 June 2011 by The Royal Bank of
Scotland plc {"the Bank”)

This report 1s prepared pursuant to Paragraph 49 of Schedule B1 (‘the Schedule’) to the
Insolvency Act 1986 (‘the Act’) and Rule 2 33 of the Insolvency Rules 1986 {'the Rules’)

Farm 2 17B (Notice of Administrators' Proposals) 1s at Appendix V

In accordance with Paragraph 51 of the Schedule and Rule 2 34 of the Rules the
Administrators have called a meeting of the Company’s creditors which 1s due to be held on
26 August 2011 A formal notice of the meeting of creditors 15 at Appendix VI
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Background to the administration
The statutory information for the Company 1s at Appendix |
The Company was incorporated on 2 July 1998

The Company traded from leasehold premises at Burma Road, Blidworth, Mansfield,
Nottinghamshire NG21 ORT

The prnincipal activity of the Company was that of a supplter and fabnicator of structural

steelwork
Business History

The Company had a prolonged period of buoyant trading following its formation iIn 1998
The draft accounts for the year to 31 July 2010 show a net profit for the year of £51,618,
following a profit in the previous year of £162,917

However, in 2010, the business began to expenence tough trading conditiens and in
September of that year, one of the directors, Anthony Hallam (“AH"}, advised that he would

leave

The Company experienced significant cash flow difficulties and creditor pressure dunng the
first half of 2011, which resulted in the presentation of a winding up petition by Barratt Steel
Limted This petiion was filed at Court on 15 June 2011

The bank facility was insufficient for the directors to settle the Company’s overdue habilities,
including the amount owed to the petitioning creditor, Barratt Stee! LLimited The directors
therefcre met with representatives of PKF (UK) LLP (“PKF™) on 15 June 2011 to discuss the
financial pasition of the Company

Following this meeting, the directors formed the opinion that there was no alternative other
than to place the Company into administration and requested that the Bank appoint Brian
James Hamblin and lan James Gould of PKF as Joint Admimistrators (“the Administrators”™)

The Company ceased trading on 21 June 2011

The Bank i1ssued a Notice of appointment in its capacity as a qualfying charge holder, and
this Notice was filed in the Birmingham Dhstrict Registry on 21 June 2011, (Court reference
8296 of 2011)

The Administrators’ strategy regarding the realisation of the assets 1s detailed in Section 3 of

this report
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Crown Structural Engineering Limited In Administration PKF

213 Pursuant to Paragraph 3(1) of the Schedule they are required to perform their functions with
the objective of -

() rescuing the Company as a going concern, or

(n) achieving a better result for the Company's creditors as a whole than would be
likely if the Company were wound up {without first being in administration), or

(m) reahlsing property In order to make a distnbution to one or more secured or

preferential creditors
214 The first objective was not achieved due to the extent of the Company’s liabilities

215 The Administrators consider the second cbjective will be achieved due to the completion of
work In progress by the Administrators, resulting in significantly improved realisations from
the book debts and work 1n progress, and, a better outcome for creditors as a whole

216 The third objective will be achieved as the preferential creditors will be paid in full and a

distribution 1s likely to be made to the secured creditor

217 For the purposes of paragraph 100 of the Schedule the Administrators confirm that they are
authorised to carry out all functions, duties and powers by each of them, joint or severally

August 2011 Background to the administration 3
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The Administrators’ strategy

Following the Administrators’ appointment, Naismiths Limited ("Naismiths’), quantity
surveyors, were instructed to undertake a review the Company’s work in progress and books
debts (together, “the Contracts”} Agents, Knighton Evans (“KE"), were nstructed to provide
an independent valuation of the assets of the Company

The viability of trading during the administration period was reviewed and discussed with the
directors It was concluded that it would not be viable for the Administrators to continue to
trade the Company as it would not be possible to fund the trading However, following a full
review of the Contracts, it became apparent that in order to protect the value in the boaok
debts, some of the work in progress would need to be completed Naismiths advised that,
without doing the same, realisations were likely to be restricted to approximately £150,000

As a result, six employees were retained for one week following appointment, with three
being retained after that date The work in progress which was undertaken by the
Administrators was completed on 29 July 2011

The realisations from book debts and work n progress are discussed in section 4 of this
report

Since the date of appointment, the Administrators have received a number of reservation of
title claims from creditors of the Company These claims have now been resolved

It 1s anticipated that the completion of the Administration will lead to the Company moving

into Creditors’ Voluntary Liquidation

August 2011 The Administrators' strategy 4
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Financial position of the Company
Directors’ Statement of Affairs

The directors’ Statement of Affairs as at 21 June 2011 has not yet been recewved It I1s
anticipated that this will be available for the creditors meeting on 26 August 2011 For the
purpose of this report, an estimated outcome statement 15 attached as Appendix Il This
shows 1t 1s anticipated that funds will be avallable for distnbution to the unsecured, non-
preferential creditors In addition, a copy of the Draft Accounts as at 31 July 2010 1s

attached as Appendix VII
Contact Database and Intellectual Property

An offer was recetved from one of the director's, Stuart Willis, for the use of the Company's
contact database and intellectual property in order for him to undertake new coniracts In the
future The offer for these assets was based upon future turnover from these contacts and

was capped at £5,000

The Administrators discussed the offer with Naismiths who advised that the offer was
acceptable and, If Stuart Willis was going to undertake future work for the Company’s current
debtors, this was also likely to help preserve the Company’s debtor book

Work in Progress and Book Debts

As detailled in paragraph 3 3 of this report, although the Company ceased trading upon the
appointment of Administrators, a small number employees were retained until 29 July 2011
to complete certain contracts to protect the book debt ledger and enhance realisations from

work In progress

The Administrators have recewved £69,514 from the work In progress to date Final
payments are expected on the completed contracts totalling £33,900, giving a total estmated

income from the work in progress of £103,414

The costs shown against the work in progress for wages, maternials, equipment, transport
and sub-contractor costs amount to £34,283 It 1s anticipated that further costs, including
PAYE and NI, will amount to £17,500, giving a net realisation from the work 1n progress of

approximately £52,000

As at the date of appointment, there were applications totalling appraximately £1 1m on the
book debt ledger However, Naismiths’ initial review concluded that some of this ledger was,
or would be, subtect to counter claims or disputes In order to maximise the returns from the
ledger, the retained employees completed a number of jobs, such as snagging work and

defects

August 2011 Financial position of the Company §




Crown Structural Engineering Limited In Administration

48

49

410

411

412

413

414

415

The Administrators have received £328,581 from the book debt ledger to date, with further
agreed payments of £76,000 due to be received The Administrators, together with
Naismiths, continue to negotiate with the debtors in respect of the remaining balances
However, for the purposes of the estmated outcome statement, no additional receipts are

shown
Cash in Hand

Cash in hand at appointment totalled approximately £8,000 The majonty of this has been
received, with a small balance being held to pay final costs associated with the work in

progress
Plant & Machinery and Furniture & Equipment

The above assets have been valued by our chattel agents KE KE have agreed a sale of
£15,800 for the majonity of these assets on a deferred consideration basis These values are
shown In the estimated outcome statement attached at Appendix Il

Motor Vehicles

Three of the six motor vehicles were subject to lease agreements with no equity and have
been returned to the lease companies KE estmate that £3,750 will be received for the

remaining three vehicles
Steel Stock

The majonty of the stock was subject to reservation of title claims and has been returned to
the suppliers  The remainder has been sold by KE for £3,500 on a deferred consideration

basis
Temporary Buildings

Although the trading premises and land was leased, there were temporary units on site
which were owned by the Company These have been sold by KE on a deferred

consideration basts for £3,000

The Royal Bank of Scotland plc (“the Bank”)

The Bank was granted a debenture on 23 September 2008, which was registered at
Companies House on 26 September 2008, creating fixed and floating charges over the

assets of the Company

According to the Company’s records the amount due to the Bank at the date of appointment

was approximately £311,000

August 2011 Financial position of the Company 6
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It 1s anticipated that the Bank will suffer a shortfall in this matter
Preferential creditors

Employee preferential claims in respect of arrears of wages and holiday pay are estimated at
£24.660

It 1s anticipated that preferential creditors will be paid in full However, at this time it 1s not

possible to give an estimate of the iming of such a payment
Unsecured, non-preferential creditors

The Company records show that at the date of appointment the Company had habilities to

unsecured, non-preferential creditors of £748,634

Based on current mformation, there 1s the possibiity of a dividend becoming payable to
unsecured, non-preferential creditors through the Prescibed Part  Again, at this time it 1s not
possible to give an estimate of the quantum or iming of such a payment

Crown Creditor — HVM Revenue & Customs

A provisional claim totaling £182,141 has been received in respect of the Revenue's claim,
comprising VAT of £99,507 and PAYE/NIC and Corporation Tax of £82,634 Please note
that this provisional claim 1s in addition to the liabilites referred to in paragraph 4 19

Prescribed Part

Section 176A, Insolvency Act 1986 requires the Administrators to set aside a prescribed
amount of the Company’s “net property” towards the satisfaction of unsecured debts Net
property 15 the amount of property that would ctherwise be avalable for satisfacton of
holders of debentures secured by, or holders of, any floating charge created by the

Company after 15 September 2003

As previously advised, the Bank has a debenture created on 23 September 2008
Accordingly, the Prescribed Part provisions will apply and the prescribed amount, based on
the value of the available assets, would amount to £71,143 The Prescrnibed Part, subject to
realisations and the costs of realisation of the floating charge assets will be ring fenced and
made available to a duly appointed hquidator, when the Company I1s placed into Creditors

Voluntary Liguidation
Receipts and payments Account

The Administrators’ Receipts and Payments account to 8 August 2011 1s at Appendix Ml
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Pre-administration costs

Pre-administration time costs incurred were £5,015, representing 17 8 hours at an average
hourly rate of £282

Prior to appointment, the Administrators were invited to attend a meeting with the directors of
the Company on 15 June 2011, to discuss the financial viabiity of the Company The
Administrators were in communication with the directors following that initial meeting, up until
the date of theirr appointment The work included the following

. Advice regardmg the Company’s financial position and options available,
. Assistance in commencing formal insolvency proceedings,
. Attendance at meetings and any necessary advice given to the directors in relation

to the Company, and
. Liarsing with agents, quantity surveyors, solicitors and the Bank

The Administrators do not propose to draw a fee for any pre-appointment work nor any
expenses incurred prior to appointment as allowed pursuant to Rule 2 67A of the Insolvency
Rules 1986

August 2011 Pre-administration costs 8
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The Administrators' remuneration

It 1s proposed that the Administrators be remunerated for post appointment work on a time
cost basis by reference to PKF (UK) LLP's normal rates for the time spent by them and therr

staff in attending to matters ansing in the Administration

The Administrators’ time costs to the date of this report amount to £76,419 15 which
represents 435 48 hours at an average hourly rate of £175 and are summarnsed at Appendix
IV, in accordance with Statement of Insolvency Practice No 9 To date no fees have been

drawn in respect of the work undertaken

These amounts are derived by reference to PKF (UK) LLP's normal rates for time properly
given by the Administrators and staff in attending to matters ansing in the insolvency Where
members of the Administrators' staff have been employed on this insolvency they have been
so based on their experience and abilites in dealing with a case of this nature Where
appropriate, certain staff have dealt with a specific area of the administration due to their

specialist skills in that area

All staff who have worked on this assignment, including cashiers and secretanal staff, have
charged time directly to the assignment and are included in the analysis of time spent  The
cost of staff employed in central administration functions 1s not charged directly to the
assignment but 1s reflected in the general level of charge out rates The Administrators
should advise you that our scale rates increase from time to time over the perod of the

administration of each insolvency

The current charge out rates for PKF (UK) LLP staff utilised on this assignment are detailed

below
Time Costs £
Partner / Director 405 - 307
Manager 291-198
Supervisor/ Senior Administrator 175-160
Administrator / Support 150 - 46

A creditors’ guide to fees, which provides information regarding creditors’ nghts in relation to
insolvency prachtioners’ fees, can be obtained by visiting our website The relevant guide

can be accessed through www pkf co uk/cgtf

We are entitled to receve remuneration for our services as Administrators, as per Rule

2 106(2) of the Rules Qur remuneration shall be fixed either -

a) As a percentage of the value of the property with which we have to deal, or

August 2011 The Administrators' remuneration 9
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b) By reference to the time properly given by the Administrators and our staff in

attending to matters arising in the administration, or
¢) As asetamount

We propose to receive remuneration under part (b) of Rule 2 106(2) of the Rules

68 The Administrators’ disbursements to date total £754 and comprise
Pisbursement Category 1 Category 2
£ £
Payroll Fees 500 -
Statutory Advertising 70 -
Bank charges 58 -
Printing and Postage 126 -
754 -
69 Category 1 disbursements will generally comprise external supples of incidental services

specifically identifiable to the case, typically for items such as identifiable telephone calls,
postage, advertising, invoiced travel and properly remmbursed expenses incurred by
personnel in connection with the case Also included will be services specific to the case
where these cannot practically be provided internally such as printing, room hire and
document storage

610 All category 1 disbursements are charged at the actual cost incurred

611 Category 2 disbursements will not be charged in this matter.

612 Resolutions regarding the approval of the Administrators' remuneration are set out In Section
8
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Proposed exit route

The Administrators propose that providing there are sufficient funds available to enable a
return to the unsecured creditors of the Company, the Administration will conclude by way of

exit Into creditors’ voluntary iquidation

Subject to approval of these proposals, the Administrators can file the necessary returns at
Court and with the Registrar of Companies to place the Company Into creditors’ voluntary
lquidation pursuant to Paragraph 83 of Schedule B1 of the Insolvency Act 1986 The
Administrators will become Liquidators unless creditors choose to nominate an alternative in
accordance with Rule 2 33(2C)

Creditors should be aware that in the event that the Administrators are appointed
Liquidators, under rule 4 127(5A) the basis of remuneration fixed in the Administraton will

apply in the subsequent hquidation
Administrators’ discharge

It 1s standard practice for Administrators to seek a discharge from liabiity for any action
taken by them dunng the course of an Administration, following the termination of the

Administration

Granting the Administrators discharge does not prevent any creditor of the Company from
applying to Court (under Paragraph 75 of Schedule B1 to the Insolvency Act 1986) for
permission to bring proceedings against us If any such party belleves that our conduct as
Joint Administrators has breached our duties in relation to the Company or has otherwise

made us guilty of misfeasance

The Administrators are not currently aware of any issue that may result In such an

application to Court

For the avoidance of doubt, granting us our discharge prior to the termination of the
Adrministration does not discharge our liability, until the termination i1s effective

A resolution seeking our discharge forms part of the Administrators’ Proposals, discussed in

more detall iIn Section 8

August 2011 Proposed exit route 11







Crown Structural Engineering Limited In Administration

8  The Administrators’ proposals

81 In accordance with Paragraph 49 of the Schedule, Bnian James Hambhn and lan James
Gould, the Administrators of the Company, make to the creditors the following proposais for

achieving the purposes of the administration

82 The Administrators propose

" That the Administrators do all such things and generally exercise all of the powers as
Admunistrators contamned in Schedule 1 of the Insolvency Act 1986, as they at therr
discretion consider desirable or expedient in order to achieve the purposes of the
administration, to protect and preserve the assets of the Company or maximise the
realisation of those assets or for any purpose incidental to these proposals

() That the Administrators, at therr sole discreton and at a tme they see fit, are
empowered to file the necessary returns at Court and with the Registrar of Companies
to place the Company into creditors' voluntary liquidation pursuant to Paragraph 83 of
Schedule B1 of the Insolvency Act 1986 and that Brian James Hamblin and lan James
Gould be appointed Joint Liquidators, or any person(s) be appointed Liguidators(s) of

the Company 1n accordance with Paragraph 83(7) of the same
Remuneration and other resolutions

83 The Administrators further propose the following resolutions
0} That, If thought appropriate, a creditors’ committee be formed

If no creditors’ committee i1s formed the creditors will be required to vote on the following

resolutions

(1)  That the Administrators' remuneration be fixed on a time cost basis by reference to
PKF (UK) LLP's normal rates for the time spent by them and their staff in attending to
matters arising in the Administration and such remuneration may be drawn from time

to tme from the administration funds

()  That the Administrators be discharged from liability in accordance with Paragraph 98
of Schedule B1 of the Insolvency Act 1986, 28 days after filng the fina! progress
report

84 As mentioned previously, a creditors’ meeting has been convened for the purpose of
allowing the creditors to consider the proposals and above resolutions. Form 2 20B ‘Notice

of Meeting’ 1s at Appendix VI and gives details of the meeting

August 2011 The Administrators’ proposals 12
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85 Creditors wishing to attend the meeting must lodge a wnitten statement of their claim with the
Administrators before the meeting Any crediters who have not lodged their ¢claim will not be
allowed to vote A nofice of claim form i1s at Appendix VI for your use If required

86 Any creditor who wishes to appoint a proxy holder to represent them at the meeting may use

the proxy form at Appendix VI
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9 EC Regulations

91 The EC Regulation on Insolvency Proceedings 2000 will apply to these proceedings as the
registered office of the Company at the date of Administration was situated within the United
Kingdom The proceedings are main proceedings as defined in Article 3 of the Regulation

August 2011 EC Regulations 14
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Conclusion and recommendations

It is estmated that the fotal realisations subject to the floating charge will amount fo
£490,280

The Administrators refer to the objectives of the administration as disclosed in paragraph
2 13 of this report and consider the second and third objectives will be achieved

Based on current information, the preferential creditors will be paid i full, the Prescribed
Part will be available to the unsecured non-preferentiat creditors and a distribution will be

made to the secured creditor

It 1s proposed that the Administrators’ remuneration will be fixad on a tme cost basis by
reference to PKF's normal rates for the time spent by them and their staff in attending to

matters ansing i the administraton

Creditors are reminded that should they wish to attend the creditors” meeting on 26 August
2011, either 1in person or by proxy, they should ensure that their proxy form together with
details of their claim are lodged at Regent House, Clinton Avenue, Nottingham NG5 1AZ not
later than 12 noon on Thursday 25 August 2011

The Administrators have convened a meeting of creditors to give you the opportunity to
consider the proposals and resoluttons and look forward to receiving creditors’ comments

Brian J Hamblin
On behalf of the Joint Administrators

11 August 2011
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Crown Structural Engineering Limited in Administration

Company name

Registration number

Registered office address

Court details

Administrator(s) details

Appointor

Company secretary

Company directors

Shareholders

Crown Structural Engineenng Limited
03591991
Regent House, Clinton Avenue, Nottingham, NG5S 1AZ

Birmingham District Registry No 8296 of 2011

Brian J Hamblin (IP no 2085)

PKF (UK) LLP

Farnngdon Place, 20 Farnngdon Road, London EC1M 3AP
Appointed 21 June 2011

Resigned n/a

lan J Gould (IP no 7866)
PKF (UK) LLP

New Guild House, 45 Great Charles Street, Queensway, Birmingham
B3 2LX

Appointed 21 June 2011
Resigned n/a

The Administrators are to act jointly and severally in all matters relating
to the administration

Royal Bank of Scotfand plc

Gerald Vincent Willis

Gerald Vincent Willis
Stuart Gavin Willis
Simon Darren Willis

Gerald Vincent Willis 260 Ordinary shares
Anthony Hallam 260 Ordinary shares
Linda Gilhan Willis

Sarah Hallam

240 Ordinary shares
240 Ordinary shares
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Crown Structural Englneerning Limited
in Administration
Estimated outcome statement as at 8 August 2011

Assets subject to fixed charge

Contracts & Intallectual Property

Total fixed charge realisations

Costs
Administrators' fees
Legai feas and disbursements

Available to the Bank under the fixed charge

Assets subject to floating charge

Work In Progress

Costs - Work In Progress
Beok debis

Plant and machinery

Steel stock

Office Furniture and equipment
Mator vehicles

Temperary Buldings

Cash in hand

Bank interest

Costs

Adminlstrators fees

Administrators disbursements (inc Insurance}
Legal fees and disbursements

Praparation of statement of affalrs

Quantty Surveyors faes

Agents fees and disbursements

Rent / Rates / Contingency

Non Reclaimable VAT

Bank Charges

Avallzble to preferential creditors
Preferental credilors

Net property

Prescribed part funds

Available to the Bank under the floating charge
Summary of Bank's position

Naet fixed charge reslisations
Nat flogting charge realisatons

Amount due to NatWest Bank plc

Surplus/{Shortfall) as regards floating charge holder

Realised/ Future
Paid Realisations / Estimated
To Date Costs Qutcome
£ £ £
0 5000 5000
0 5,000 5,000
5} 0 0
(400) 0 (400)
{400} 0 {400)
(400) 5 000 4600
69514 33900 103 414
(34,283) (17 500) {51 783)
328 581 76,000 404 581
0 15,000 15,000
0 3500 3,500
0 BOO 800
1} 3750 3,750
[} J 000 3,000
7608 392 8000
18 [s] 18
371,438 118,842 490,280
0 {70 000) (70 000)
(696) (4 304) (5 000)
(3 453) (5 500) (8 953)
o (1,500) (1 500)
(8 000) (18 121) (26 121)
0 (3 000) (3 000)
0 (10,000) {10 000)
(267) [4} (267)
(68) 0 {66)
(12,482) {112,425} (124,907)
358,958 6417 365 ar3
0 (24 660) (24 680)
358 956 (18 243) 340 713
(71143)
269 570
4600
269,570
274170
(311,000

(36 830)
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Crown Structural Engineering Limited
{In Administration)

RECEIPTS AND PAYMENTS ACCOUNT




Crown Structural Engineeting Limited

{In Administration)

Joint Administrators' Abstract of Receipts & Payments

Statement From 21/06/2011 From 21/06/2011
of Affairs To 08/08/2011 To 08/08/2011
GENERAL FIXED CHARGE
Legal Fees 400 00 40000
(40000) (400 00)
ASSET REALISATIONS
Freehold Land & Property NIL NIL
Stock/WIP 69,514 00 69,514 00
Book Debts 328,580 84 328,580 84
Petty Cash 7,607 60 7.60760
Bank Interest Net of Tax 1818 1818
405,72062 405,72062
COST OF REALISATIONS
Quantity Survayor Fees 8,000 00 8,00000
Equipment & Carnage - WIP Compleh 5,611 96 561196
Wages - WIP Completion 21,190 00 21,18000
Materials - WAP Completion 6,095 03 6,095 03
Legal Fees 3,412 50 3,41250
Legal Disbursements 40 00 4000
Non-Reclaimable VAT 266 96 266 96
Contraclors Expenses - WIP Completi 1,386 06 1,386 06
Printing & Postage 125 82 125 82
Statutory Advertising 6975 6975
Bank Charges 66 37 66 37
Payroll Fees 500 00 50000
(46,764 45) (46,764 45)
358,656.17 358,656.17
REPRESENTED BY
VAT Recewnvable 4,569 98
Bank 1 - Current 413,203 98
Trade Creditors (300 00)
VAT Payable (58,917 79)
358,656 17

Page 1 of 1

IPS SQL Ver 504

7 BranJ Hamblin
Joint Administrator
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Crown Structural Engineering Limited
(In Administration)

TIME COSTS ANALYSIS
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Crown Structural Engineering Limited In Administration

APPENDIX V

Crown Structural Engineering Limited
(In Administration)

FORM 2.17B — NOTICE OF ADMINISTRATORS’ PROPOSALS

August 2011







Rule 2.33

{a) Insert full name{s) end
address{es) of
administrator(s)

(b) Insert date

Form 2.17B
The Insolvency Act 1986

Statement of administrators 2 1 7 B
proposals B

Name of Company Company Number
Crown Structural Engineerning Limited 03591991
in the Court case number (For court use only)
Birmingham District Registry 8296 of 2011
[full name of court)

We(")
Bnan J Hamblin of PKF (UK) LLP, Farringdon Place, 20 Farnngdon Road, London EC1M 3AP

&

lan J Gould of PKF (UK) LLP, New Guild House, 45 Great Charles Street, Queensway,
Birmingham B3 2LX

attach a copy of our proposals in respect of the administration of the above company

Acopy of these proposals was sent to creditars on

{5
11 August 2011

o

Bri&n J Hamblin
Joint Administrator

Signed

Dated 11 August 2011

Cantact Dotafis Briant J Hamblhn

You di L havs | tact Inl tionin tha box
Cpposta bk yox o ol i Campnios tiouse | Regent House, Clinton Avenue, Nottingham, NG5 1AZ

conlact you If there is 8 query on the form  The contact
information that you give will be visible to searchers of 1he | Ta] 0115 960 8171

public record

DX Number DX Exchange

Comparyes House rmeceipt dale barcode

When you have completed and signed this form please send 1t to the Registrar of Comparnies at

Companles House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff

Dec Rel Form 2 178 - Slatemment of sdmuilstrator's proposals doc Rev 11710







Crown Structural Engineering Limited In Administration

APPENDIX VI

Crown Structural Engineering Limited
(In Administration)

FORM 2.20B NOTICE OF MEETING OF CREDITORS, NOTICE OF CLAIM
FORM, AND PROXY FORM




Rule 2.35 Form 2.20B
The Insolvency Act 1986

Notice of a meeting of Z 2 0 B
creditors -

Name of Company Company Number
Crown Structural Engineenng Linited 03591991
In the Court case number ¢For court use oniy)
Birmingham Distnct Registry 8295 of 2011
[full pame of court]

Insert fui) and @)
B g o mste) Notice 1s hereby given by

administrator(s)
Bran J Hamblin of PKF (UK} LLP, Farnngdon Place, 20 Famngdon Road, London EC1M 3AP
&
lan J Gould of PKF (UK} LLP, New Guild House, 45 Great Charles Street, Queensway,
Birmingham B3 2LX
e oy o oot that @ meeting of the creditors of ® Crown Structural Engmeering Limited of Regent House, Clinton
the company Avenue, Nottingham, NG5 1AZ
(6 Insertdotals of paco.f 19 to be held at® Regent House, Clinton Avenue, Nottingham, NG5 1AZ
meeling
(tnsart dataanctime o ON'Y 26 August 2011 at 10 30 am
meeling
The meeting 1s
*Delote as sppfcable *(1}an inital creditors' meating under paragraph 51 of Schedute B1 to the Insolvency Act 19886, or

tinvite you to attend the above mesting

A proxy form 1s enclosed which should be completed and returned to me by the date of the meeting if
you cannot attend and wish to be represented.

In order to be enfitled to vote under Rule 2 38 at the meeting you must give me, hot later than noon
onh the businessfay preceding the meeting, details in wnting of your claim

Signed

?g(an J Hamblin
int Administrator

Dated 11 August 2011

A copy of the proposals are attached

Doc Rel Forrn 2.208 - Nolice of a meeting of credilors dec Rev 11108




Proof of Debt — General Form

Crown Structural Engineering Limited (In Administration)

Date of appointment of Administrator 21 June 2011

1 | Name of creditor
{If a company please also give company regsstration
number)

2 | Address of creditor for correspondence
Include any reference or account number to be quoted
i correspondence

2a {Emall address
{By including an emarl address on this form you ara consenting (o receve
future correspondence by email )

2b | Reference or account number
If applicable

3 | Total amount of claim
Include any Value Added Tax and cutstanding £
uncapitahsed interest as at the date the company went
into admimistration

4 | Details of any documents by reference to

which the debt can be substantiated
Please attach any document or evidence to substantiate
the clawmn

5 |Uncapitalised interest
If amount In 3 above includes outstanding uncapitalised £
interest please state amount

6 |Particulars of how and when debt incurred
If you need more space append a continuation sheet to
this form

7 | Particulars of any securnity held
Include the value of the secunty and the date it was
given

8 |Particulars of any reservation of title
tnclude full details of the goods supplied to which the
claim relates

9 | Signature of creditor or person
authorised to act on his behalf

Name in BLOCK LETTERS

Paosition with or in relation to crediter

Address of person signing
(if different from 2 above)

To be completed by the joint administrators when admitting claims

Admitted to vote for £ Admitted for dividend for £
Date Date
Joint Administrator Joint Admunistrator

Doc Ref Generic Proof of Debt Form doc Rev 10/08




Rule 8.1

Please insert name of
person {(who must be 18 or
over) or the Chairman of
the Meeting if you wish to
provide for alternative
proxy holders in the
crreumstances that your
first choice 1s unable to
attend please state the
name(s) of the alternatives
as well

Please delete words in
brackets if the proxy holder
1s only to vole as directed
1& he has no discretion

‘Please delete as
appropriate

Insolvency Act 1986 Form 8.2

Proxy (Administration)

PAGE

Crown Structural Engineening Limited in Administration 10f2

Name of Creditor

Address

Name of Proxy Holder

1

2

3

| appoint the above person to be my/the creditor's proxy holder at the meeting of
creditors to be held on 26 August 2011, or at any adjournment of that meeting The
proxy holder i1s to propose or vote as Instructed below {and In respect of any resolution
for which no specific instruction 1s given, may vote or abstain at his/her discretion)

Voting instructions for resolutions
For the ACCEPTANCE / REJECTION* of Resolution 1, being that

The Joint Administrators to do all such things and generally exercise all their powers
as Joint Administrators contained in Schedule 1 of the Insolvency Act 1986, as they In
therr discretion consider desirable or expedient in order to achieve the purposes of the
Administration to protect and preserve the assets of the Company or maximise the
realisation of those assets or for any purpose incidental to these proposals

For the ACCEPTANCE / REJECTION* of Resolution 2, being that

The Joint Administrators will, at their sole discretion and at a time they see fit, file the
necessary returns at Court and with the Registrar of Companies to place the Company
into creditors voluntary kquidaton pursuant to Paragraph 83 of Schedule B1 of the
Insolvency Act 1986 and that Brian James Hamblin and lan James Gould of PKF (UK)
LLP (the Joint Adrnistrators) be appointed Joint Liquidators, or

(insert name of licensed Insolvency Practitioner)

be appointed Liquidator of the Company 1n accordance with Paragraph 83(7) of the
same

For the ACCEPTANCE / REJECTION* of Resolution 3, being that

a creditors committee be formed and for the appointment of

{name of individuat)

representing

(name of creditor)
as a member of the creditors’ committee

(CONTINUED OVERLEAF)







Rule 8.1

-Please delete as
appropriate

This form must be signed

Only to be completed if the
creditor has not signed in
person

Insolvency Act 1986 Form 8.2

Proxy (Administration)

PAGE
Crown Structural Engineering Limited in Administration 2 of 2

Voting instructions for resolutions (continued)

For the ACCEPTANCE / REJECTION* of Resolution 4, being that

The Joint Administrators shall be remunerated on a time costs basis by reference to
PKF (UK) LLP's normal rates for the ime spent by them and their staff in attending to
matters ansing In the Administration and such remuneration may be drawn from time
to time from the administration funds

For the ACCEPTANCE / REJECTION* of Resolution 5, being that
The Joint Administrators be discharged from hab:lity in accordance with Paragraph 98

of Schedule B1 of the Insolvency Act 1986, 28 days after filng the final progress
report

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for signature

In order to be entitled to vote at the meeting of creditors’, under Rule 2 38 of the Rules, you must give to
the Joint Administrators, not later than 12 00 hours on 25 August 2011, detarls in writing of your clam

Creditors should return their completed proxies and proof of debts to Helen Jones via fax on +44 (0)115
960 9267, via e-mail to helen jones@uk pkfcom, or, via post to Regent house, Chnton Avenue,
Nottingham NG5 1AZ




Crown Structural Engineering Limited In Administration

APPENDIX VII

Crown Structural Engineering Limited
{(In Administration)

DRAFT ACCOUNTS AS AT 31 JULY 2010

August 2011




CROWN STRUCTURAL ENGINEERING LIMITED

PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 JULY 2010

Turnover

Cost of sales

Gross profit

Admiristrative expenses

Operating profit

Interest receivable
Interest payable and similar charges

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial yea

2010
Note £

4,871,124
(4,034,935)

836,259
(754,403)

2 81,856

2009
£

3,992,196
(3,118,105)

874,091
(642,087)

232,004

877
(21,133)

211,748
(48,831)

162,917

Draft Accounts




CROWN STRUCTURAL ENGINEERING LIMITED
Registered Number 03591991

BALANCE SHEET
31 JULY 2010

2010 2008
Note £ £ £ £

Fixed assets
TFangible assets 6 67,178 144,669
Current assets
Stocks 170,000 180,250
Debtors 7 1,587,216 1,387,647

1,757,216 1,567,897
Creditors amounts falling due
within one year 8 (1,598,497) (1,429,329)

Net current assets 138,568

Total assets less current habilities 283,237

Creditors: amounts falling due after

more than one year (13,5657)

Provisions for liab

Deferred taxatid -
269,680

Capital and reserves

Called-up share capital 1,000 1,000

Profit and loss account 216,903 268,680

Shareholders’ funds 217,903 269,680

Draft Accounts




Crown Structural Engineering Limited In Administration PKF

Appendix VI

Crown Structural Engineering Limited
(In Administration)

LIST OF COMPANY CREDITORS

August 2011
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