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Registration of a Charge

Company Name: INCEPTUM INSURANCE COMPANY LIMITED

Company Number: 03581552

Received for filing in Electronic Format on the: 02/12/2021 XAILI829

Details of Charge

Date of creation:  30/11/2021
Charge code: 0358 1552 0001

Persons entitled: THE SOCIETY INCORPORATED BY LLOYD'S ACT 1871 BY THE NAME OF
LLOYD'S
THE TRUSTEES (AS DEFINED IN THE INSTRUMENT)
THE BENEFICIARIES (AS DEFINED IN THE INSTRUMENT)
THE PREMIUMS TRUSTEES (AS DEFINED IN THE INSTRUMENT)

There are more than four persons entitled to the charge.
Brief description:  N/A

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: .l CERTIFY THAT, SAVE FOR THE MATERIAL REDACTED
PURSUANT TO S.859G OF THE COMPANIES ACT 2006, THIS
COPY INSTRUMENT IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CAROLINE COBLEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3581552

Charge code: 0358 1552 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 30th November 2021 and created by INCEPTUM
INSURANCE COMPANY LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 2nd December 2021 .

Given at Companies House, Cardiff on 3rd December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 DID(TP)(GEN) (17) Member Code D56032E

i THIS DEED is made the Z@'H day of
e BETWEEN

'.__'(1_')-:._ R&o Capltal No 1 L|mrted (the Member‘)

e :'|ncept_u:rn'-_lnsurance:Con_'lpany:-_l;'lm'rted:_("_th'e': b_e'pqstsr;)_’- daT
s :-'(3) the Somety |nccrporated by Lloyd s Act 1871 by the name of LLOYD'S (the Somety)

R WHEREAS

LLOYD'S DEPOSIT TRUST DEED
(Thll“d Party Deposﬂ)

}_ j dem&eﬁ L z .

' (A)‘ o 'The Member has apphed to become or: already isan: undenrvntlng member of the Socrety end

this Deed is made in consideration of the Member's admission to such membershrp orof the. : o

S contmuance of the. Member s exrstlng membershlp

: (B) ' r:_ In order to comply wrth the requrrement of the Socrety that underwntmg members should

8 'prowde securlty in-respect of their underwriting business at Lioyd's by way of funds. at Lloyd 5
i(inéluding inter-alia & Lloyd's deposit) the Depositor has at the request of the. Member paid or.
- transferred to or. Linder the:direct or indirect control of the Society such moneys or other. oo
- propetty approved by the Council as are entered in the records maintainéd by the: Socrety to be R THR
- held by the Society as trustee upon and wrth and subject to the trusts powers and provrsrons R

S ""set out here|n

ey The Member has execiited onor batore the dats o axecubion of thrs Deed or wil shortly

e 'msuranoe busmess are to be held

. executé a deed or deeds {in the form for the time being requured by the Council) entitied Lloyd s =
- Prémiums Trist Deed declaring trusts upon which the premiums-and other moneys recelved by s
. ~or-on behalf of the Member in connectron wrth msurance busmess other than Iong term -

'.;'-".NOW THlS DEED made for the con5|clerat|on aforesald WITNESSES and |t is hereby AGREED AND - S |

e 1 :-'_:'Dt.!flmtto"s

S : "funds at Lloyd’s" has the meanrng grven to |t in the Lloyd s Membershrp Byelaw (No 5 of 2005)_5{-'

S :-'Member‘s Lloyd s obllgatlons and the srngular has 8 correspondlng meanlng

DECLARED as follows S

R . In thls Deed unless the context othenmse requrres

'.-'“appropnate regulator" rneans the Fmancral Conduct Authorlty and!or the Prudentlal Regulatlon

B ..:._:.Authonty

"'the Beneﬁcranes means aIl persons to whom the Member isor may at any t|me before the
. Teérmination Date become financially liable by reason of any default in respect of any of the

: : '-'-"the Councrl" r'neans the Councrl of Lloyd 3 and (except in clause 3) references to'the Councrl
e -'shall mclude its’ delegates and persons by whom it acts _- R

i “the Flnancral Conduct Authonty" rneans the body corporate known as the Frnancral Conduct S
- Authority that i is referred to.in: sectlon 1A of the Frnanclal Ser\.rlces and Markets Act 2000 or. any
B _.sucoessor regulatory organrsatron S . i & . I S

Lloyd sis authonsed under the Flnancral Semces and Markets Act 2000

e F_"égé_f_df'._1"_’f.-_- S




R |nsurance |ncludes assurance relnsuranoe and reassurance - o

T _'Lloyd's obllgatlons in relatlon tor the Member means aII undenNntlng obligatlons lncurred by the"-" =

~Member as an underwriting member of the Society at-any time before the Termination Date and R,

‘includes obligations to the. Somety and the Trustees and obllgatlons ansmg under orin.

- ;'_accordance with:

' (a) the byelaws regulat|ons rules drrect|ons or other requwements of the Soolety and

S '(b)'_"_ any deed contract lnstrurnent or other arrangement of any klnd approved by the Somety o

. _"'but does not mclude obllgatlons ansmg in respect of any Ietter of cradit guarantee or other _
. 'security given to- secure the performance of any of the said underwntung obllgatlons in favour of' -
- the person glvmg such guarantee or other seounty s SR : '

T “Iong terrn insurance busmess means the busmess of effectmg or canymg out “contracts of Iong— RIS

" “term insurance” as defined in the Financial Services and Markets Act 2000 (Regulated Act|v|t|es)
- Order 2001 - - } R . o S

L ___.‘*the managmg agent Mears the 'p'er'sOn fo'r"th'e 'tirne:'being acting'a's'the' Me"rnbers'managing- T
soragent in respect of any part-of the Member's ‘underwriting business at Lloyd's (and any
: sSUCCEessor in whole orin part of such agent mcludlng any substitute agent)

R - the members agent’ means any members agent of the Member at Lloyd s appomted by the S
S "Member (and any successor |n whole or |n part of such agent |nclud|ng any substltute agent)

S _ the Premlums Trust Deed" 'means the deed. or deeds referred to'in re0|tal (C) hereof and

7 Yincludes any further such deed which may. hereafter be executed by the Member in add|t|on - :

" theretoor substitut|on therefor

e "the Premlums Trustees” 'means the trustees for the t|me belng of the Prem|ums Trust Deed g

: '"the Premlums Trust Fund" 'means the fund of premlums and other moneys held from time to '

E '-.'__'tlme upon the trusts of the Premlums Trust Deed - o

".""‘the Prudent|al Regulat|on Authonty” means the body corporate known as the Prudentlal

o ‘Regulation Autherity that is referred to in section 2A of the Financial Sewloes and Markets Act

2000 or any successor regulatory organlsatlon

. § “Related Person” means a any person fimor company whlch is in any way assomated or
- ‘connected with any of the Trustees or (tn the case of a corporate trustee) with any of their officers -

or empioyees

e requwements of the_CounciI"f.m'eans any 'requiremen't imposed by any byelaw or regulation

: ~made under Lloyd's Acts 187 1'to: 1982 or under the authority given by any. premiums trust -
“deed, any code of practice, undenwriting guideling, condition or requirement made oriimposed -

. “or direction-given under any such byelaw, regulation or.authority and any direction given under o '
- section 6 of Lloyd's Act 1982, any. requirement imposed by or.under any agreement, deed or

“ . other instrument between the Society or the Council and any member; underwriting agent, or

- - any trustee of any premiums trust deed; or. by or under any undertaking in favour of the Society :
or the Council given by any.member, any underwriting agent or any trustee of any premiums

U trust deed and any other d|rect|on or reqmrement glven or made by the Councn under Lloyd S

_Acts 187110 1982

2 securltles |ncludes shares in. any body oorporate (wherever |ncorporated) orin any
“unincorporated body constituted under the law-of a country or.territory outside the Unlted

: . Kingdom, debentures; debenture stock, loan stock, bonds, ceitificates of deposit, other -

instruments creating or acknowledging indebtedness,. warrants and other instruments entltllng

= . their holders to subscribe for securities (whether or not in existence or identifiable), certificates

LIoyd's is althorised under the Financial Services arid Markets Act 2000




o and other mstruments confernng rlghts in respect of secuntles held by persons other than the :
" persons on whom the rights are conferred and the transfer of which may be effected without the
- congent of those persons, units:in a collective investment scheme, -options,. futures and rights
" under-contracts for differences, swaps or similar contracts, including those securltles to which

“fitle i is e\ndenced otherwise than by an mstrument in wntlng : B

o -_“Spemal Reserve Funds” means any funds so deegnated and set up in accordance wrth
arrangements reférred to in section 175 of and Schedule 20 to, the F"nance Act 1993 and the

. singular has a corresponding meaning -

"the Termination Dat " means (i) in the case of_'a"Member who is'en.ind’iyidu:al.__'ﬂﬁe'éaﬂi’er.o'f‘t‘he i
* expiry of one hundred and twenty-four years from the date of this Deed and the 20 anniversary - -

' --of the Member's death, or (n) in any cther case, on the explry of seventy nine years from .
'3"13‘January1993 T TR S

' _"the Trustees" means the Somety and the other trustees for the time benng of the trusts hereby
_created and the slngular has a correspondrng meamng : . S _

' '_“the Trust Fund” means- the moneys or other property referred to in remtal B) hereof the

: " Member's covenant in clause 2(b) hergof, all further property added or.accruing by way of : Jaa
- further settlement, capital accretion, accumulatlon of income or: otherwuse and the property from.. -

- tlme to time representlng the same

: 'f References to “the Member' in the case of a Member WhICh isa Scottlsh Irmlted partnershlp,
“include where the context so permits the: person or persons from time to: time succeeding toits

S assets or ||ab|||t|es under. the law of Scotland (whether on a dlssolutlon of the partnershlp or .
: -_._j._othenmse) Bty L G : '-

'-'::'Reference to any Lloyd 5 byelaw or to any Ieglslatlon (whether prlrnary or. subordmate) or to any .
e provision of either of then shall mclude referenoe to that byelaw or. Ieglslatlon as from t|me to time S

amended consohdated or re—enacted

: Declaratlon and Covenant

g -(a} i _::--'In con5|derat|on of the Member‘s admlssmn asan. underwntlng member of the Socrety
.. (orof the continuance of such membership) the Member and the Depaositor.(and in the

. ‘case of @ Member who is an individual or a Depositor who is an individual so as to bind - e
- himself and-his personal representatives) with the intention of establishing a binding trust =~~~
for the benefit-of the Beneficiaries hereby-irrevocably declare and direct that the Trust . -

- 'Fund shall henceforth be held by the Trustees upon and W|th and subject to the trusts
= 'powers and prowswns set.out hereln o : - _

o (b) For the: sard oons:deratton the Member hereby

B .(i')- - covenants with the Trustées that whenever any sumis pald fothe: Premlums

- Trustees or otherwise applied under clause 5(b) heréof the:Member will thereafter
(if so required by the Society) procure that before any further payment is madeto - - =

. the-Member out of the future profits of the Members underwriting business at -
‘Lloyd's there shall be paid to the Trustees out of such profits sums equal in the _
- aggregate to the sum so paid or applled to be held by the Trustees asan accretion
'_Z_-to the Trust Fund : _ : e e x

i 'and :
SRR (1) by'wa'y of seourity:'for'the"performance'.ot the foregoing Govenarit oha'rg'es"the' - _
: ~future profits of the said business with payment of all sums from time to time."-
- payable to the Trustees thereunder (subject to any-prior. charge contained inthe-

" Premiums Trust Deed) and for that purpose and to that extent assugns thesaid . - L

L proﬁts to the Trustees to hold upon the trusts hereof

- Lioyd's is authorised under the Financial Servicss and Markets Act2000
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- Power of the Soclety to Vary

i _The Soclety (actmg by the Councrl) may from tlme to tlme before the Termlnat|on Date (after S

o - providing to the appropriate regulator full details of the proposed amendments in accordance with -

its requirements) vary or amend all or-any of the provisions hereof in such manner as the Society - :
. thinks fit and on so acting the Society shall notify the Depositor, the Member (either directly or by -
: not|ce to his members’ agent) the members’ agent and the managmg agent accordrngly

Powers of Apporntment Transfer and Determrnatlon

- - Slibject to any pnor exercise of the' power in clause 3 above the Trustees shaII hold the Trust
Fund and its incorme: . . : . _ .

(a) upon such trusts for the benef t of the Deposﬂor (or after the death of a Deposutor who is _
*“an individual any person who is menticned in clause &(c)(ii} below), the Beneficiaries or
".any one or moare of them exclusive of the others in such shares and subject to such. -
" terms and limitations and with such discretionary.trusts-and powers exercisable by stich
" persons as the Society shall from time to time (for the purpose of promoting the effective -
-securing of the Member's Llioyd's obligations or the beneficial and convenient execution - -
-~ and administration-of the trusts hereof) by instrument or instruments in writing revocable
- or irrevocable executed before the Term|nat|on Date but wrﬂfout mfnnglng the rule
-against perpetuities appoint; . : : e

(b) upon triistif the Society shall at'any_ time or times before the Tennin"at'io'n:'Date by
~instrument in writing (with the consent.in writing of the Member (or.the members' agent) -
- and the Depositor) so direct to pay or transfer or otherwise vest the whole-or any partor .-

- parts of the Trust Fund to or in or under the direct or indirect control of the trustees of any - . SR
" other Lloyd's Deposit Trust Deed or Lloyd's Security-and Trust Deed (whether madein . . -

“respect of the underwriting business at Lloyd’s. of the Mermber or any other underwriting'
' member or members of the Society) upan and with and subject to the trusts powers and -
" provisions-declared and-contained in that other Trust Deed and as an addition to the trust
.. property subject thereto (freed and discharged from all the trusts powers and provisions
.- of this Deed) provided always that no such direction shall be made by the Society:.

(i) --so as toinfringe the rules against perpetuities (and it is hereby declared that in
- directing any such addition the Society may if it thinks fit modify as regards such
- addition and its income the trusts powers and provisions declared and contained in-
- ‘that other Trust Deed so as to ensure beyond any doubt that such rules are not
S |nfr|nged) and I : :

-~y unless the Somety is satlsﬁed at the tlme of maklng such dlrectlon (and expresses
‘itself to be so satisfied in the instrument in writing containing the same) that the
_ payment or transfer in question will not materially be to the disadvantage of any of -
: the Beneficiaries;

©® upon ‘trust if the Socrety shall at any time 6r trmes before the Termlnatlon Date declare in

~wiriting that the trusts hereby created are determined in respect of the Trust Fundorany S

" partofitto pay and transfer the same to the Deposrtor absolutely
: Trusts - | | i

In default of and subJect to any such appomtment dlrectlon or declaratron the Trustees shaII o .

- hold the Trust Fund and its income upon the following trusts

" (a)  until the Termination Date the ihcome of the Trust Fund shall be held upon and subject to-
- the followmg trusts and powers:. B S .

' '(|) subject as heremaﬂ:er prowded upon trust for the Deposrtor absoluter

Lloyd's is authorised under the Financial Servicas and Markets Act 2000 - D
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L (b) .:

to the followrng trustsor powers

: iy

“-person (including the Society) has at any time (with or-without the knowledge and

- a person obliged under the requiremerits of the Council to maintain furids at Lloyd's and

. it shall be established to the satisfaction of the Trustees that all the Member's Lioyd's AR
" ‘obligations have been discharged or otherwise provided for the’ Trustees shall hold the Sl

Trust Fund and |ts income upon trust for the Deposrtor absolutely, e o '

- (in réspect of a Depositor which is a-comp:any)'_'if and whenever the Trusteas _
- determine that an event has occurred which brings into operation any of the trusts

~-.or powers contained in clause 5(b) hereof then subject to those trusts and powers

~uJpon trust to accumulate the subsequent income and add it to the caprtal of the

: o Trust Fund

iy

(in respect ofa Depositor who'is an individual) if and whenever the Trustees

. determine that an event has occurred during the lifetime of the Depositor which' :
~brings into operation any of the trusts or powers contained in clause 5(b) hereof then e

' (subject to those trusts and powers) upon trust to-accurmulate the subsequent -
. income during the remaindér of the Depaositor's lifetime and add if to the capital of

C o the Trust Fund but for the avoidance of doubt this: provision shall not prevert | moome_ -
- being held {subjéct to those trusts and- powers) in: aceordahce wrth paragraph () '

oo this, sub—clause foIIowrng the death of the Deposrtor

".:whenever the.incorme is subject to abcumiation as aforesaid the Trustees mayat
- "their discretion (exercisable in accordance with the' requirements of the Council) by .-~

- written instrument declare thiat accumulation shall.cease whereupon the. -
_:-_subsequent income shaII e subject to aII the prowsrons of thrs clause 5( )i

until- the Termmatron Date the Trust Fund and |ts moome shall be held upon and subjeot '_ :

._L;:..__(i) :
i Lloyd's obligations the Trustees may apply the Trust Fund or its income or any part :

.+ thereof in discharging or making good such default in such manner and to such . -

- extent as'the Trustees think fit (whether by payment direct to the Beneficiary .
'-'_effected reinsurance purchase of clarms or returns of premrums or othen.vrse)

i ':"."-f(ii.)'..

if. and whenever the Member shaII make default in. respect of any of the Member‘s

ifand whenever |t shall be establrshed to the satrsfactron of the Trustees that
; erther SRS

: _(a’a) msuffrcrent assets are avarlable in the Prem:ums Trust Fund to meet the

S '3:: -(bb) the Member has sustarned ona closed_undenrvrrtrng account an ascertarned

Member‘s Lloyd Y oblrgatrons or.:

Ioss whrch has not been funded

--"the Trustees may pay or apply the Trust Fund or |ts income or any part thereof in ;

-any manner directed by the Premiums Trust Deed for the payment or application. -

- ~of the Premiurhs Trust-Fund or may: pay the same to the Premrums Trustees asan. . o

i -accretion-to the Premiums Trust Fund; -

|f and whenever it shaII be establrshed to the satlsfactron ef the Trustees that any

' consent of the Member or.the Depositor) in good faith applied moneys not -

- belonging to the Deposrtor in or towards the discharge-of any-claim aocepted' by -
~-the managing agent upon any-contract of insurance underwritten at Lloyd's by or.
" on account of the Member the Trustees may act under sub-clause{b){i) above as - o

S “if the Member was in default in respect of such claim and as, |f the. person SO .
g _'_._applylng such moneys was a Benet' crary. o : :

|f before the Termrnatron Date the Member shaII oease (for any reason’ whatsoever) to be S

" Lioyd's Is authorised under the Financial Services and Markets At 2000 -
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" (d)- " subject as aforesaid the Trustees shall at the Termination Date pay and transfer the Trust
o ~Fund and its income to the Premiums Trustees as an accretion to the Premiums Trust.
Fund and to be held by them upon the trusts of the F’remlums Trust Deed :

(e) -_: g subject as aforesald the_Trust Fund and |ts income shall be held upon trust for the
- Deposrtor absolutely : .

8. Release Advancement and Subetltutron o
' Notwﬂhstandlng anythrng herernbefore contarned

S (a) each of the Somety and’ the Trustees may at any t|me or tlmes before the Term|nat|0n
© . Date by instrument in writing release wholly or in part any of the discretionary trusts or -
.. powers hereby conferred on that person in respect of the whole or any part of the incorie

ar caprtal of the Truet Fund e . . .

(b) the Trustees may at any tlme or. tlmes before the Termlnatlon Date by mstrument in :
- writing release whally or in part a1| or any of the Members outstandlng oblrgatlons under .
~clause’ 2 hereof : o

“(c) '-_"the Somety shall have power at any tlme or t|mee before the Termlnat|on Date by
" instrument in writing: S o _

i .(i) o to pay transfer or apply to ar for the beneﬁt of the Deposﬁor andior the Member the S

" “whole or any part of the capltal of the Trust Fu nd then remaming held upon the trusts” -
S : of this Deed; and : R . _ .

iy (at any time after the death of a Deposﬂor who is an |nd|V|dual) to pay transfer or
--.--.-apply 1o cor for the benefit of any person entitled to the whole or any part of the .
capital of the Trust Fund then remaining held upon the trusts of this Deed the whole -
- -orany part of that person’s presumptive or vested share or interest in the Trust o
*.Fund : B S : : : R

: 3'prowded that no such exermse of thls power shall n‘atenally pre1ud|ce any of the _ o
. Beneﬁmanes S : : . '

() - the Trusteee shall have power at any tlrne or tlmes before the Termmatlon Date by
© - ~instrument in writing to agree with the Depositor and the Member to accept-as an asset of :
"= the Trust Fund-any covenant guarantee letter of credit security or other property acceptable

" to the: Society (“the New Property”) in substitution for (and in place of) all or any part of the RES L

- property then comprised in the Trist Fund (“the Old Property”) which at the time of the
.- substitution has {in the Trustess’ opinion).a value equal to or lower than the value of the -
“New Property and upon any substitution taking place the Old Property shall thenceforth be
" held upon trust for the Depositor absolutely freed and discharged from all the other trusts -
' powers and provisions of this Deed and the New Property shall thenceforth be held as an -
- asset of the Trust Fund . . - .

Ny 7 Powers of Investment
. '('a) Subject to the requrrements of the Councrl

' : (i) Moneys to be mvested hereunder may be apphed or mvested in the purchase of

“any form of property (whether legal or equitable and anywhere in the world) for the

_':Z.'?time being authorised by the. Council for the investment of Lioyd's deposits .

‘(whether preducing income or not and whether properly described as investments ... -

- or-not and whether or not within the range of |nvo£tments authorised by law for the
. investment of trust furids); . : _

" Lioyd's is authiorised under the Financial Services-and Markets Act 2000 ROBT
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B Other Powers

e

i The Triistees shall have the power to dlspOse of property and retain money

- uninvested, but the Trustees shall not be under any obllgatlon to dlverSIfy property
- comprlsed in the Trust Fund; - ' . o : :

(i'ii') o Securltles comprlsed in the Trust Fund may be dep05|ted with or Ient (W|th or

. without security) to-any body corporate. (not being a corporate member of the .
-‘Society) or building society or bank-or.discount house: or, local or governmental
: authorlty other than any of the followmg R TR :

(aa) the Member :

- (bb) any person whlch isan assoclate of the Member for the purposes of section”

435 of the Insolvency Act 1986

s '(iy)' - Any part of the Trust Fund may be pooled w1th other property held in the hames or

 under the contral of the Trustees or of the Trustees jointly with other trustees upon e

" the trusts of other Lloyd's deposits or of Lloyd's Special Reserve Funds or.
_ _Premlums Trust Funds including the Premiums Trust Fund and may aocordlngly
" be deposited or otherwise applied together with such other sums and W|thout any
' obhgatlon to keep them separate PR : :

o For the avoldanoe of doubt. nelther the general power of |nvestment conferred by Part Il of -
I the Trustes Act 2000 nor the statutory power to acquire freehold and'leasehold land. IR
-conferred by Part Il of that Act is to apply to the trusts of this Deed (such statutory powers o

belng hereby excluded for all. purposes whatsoever)

In the' admmlstratlon of the trusts hereof the Trustees shall have the followmg powers (ln
- addition to those conferred on. them by law so far as not expressly excluded by th|s

 Deed)

i f(i")__. i Power to cause of permlt the Trust Fund or any part of itto be held in the nameor -

R (1 Power to part|0|pate (whether dlrectly or lndlrectly through one or more nomlnees o

R (1 Power 1o exercise S the votlng powers conferred on them a8 the holders of any l: R

~under the direct or indirect control of any hominee or custodian approved for the - o

- purpose by the Council:(whether or riot one of the Trustees and whether resident.

" within or outside the United Kingdom) and to pay the remuneration and expenses Sl SRR

L _-_3:-of such nomlnee or custodlan out of the cap|tal or' income of the Trust Fund

or ‘custodians) in-any system for the recording holding or transferring of secuntles R S

. or-any.choses in action ctherwise than by instrument in writing which is -
- established or regulated in any part of the world and including power (when
" participating |nd|rectly) to'allow a nominee or custodian for the purpose of sich

- partlmpatlon to mix property: comprised in the Trust Fund with other property held : -

' _' by that: nomlnee of custodlan for that purpose :

- $ecurities from time to time comprised if the Trust Fund and to concur |n and
- make any arrangements in connection with any. reconstruction amalgar‘nation'or B

- winditig up of any. company whose securities are'so comprlsed as |f the Trustees o _:. '

' -_.'were absolute owners beneﬁoally enttied;

o inits. actiial state of investment to or towards a@ny share or interest in the Trust -

vy Pcwer fo appropnate any property from tlme {0 time formlng part of the Trust Fund e c

*“Fund upon' making such valuatioris as the Trustees thlnk fit and- W|thout obtalnlng S

the consent of any person

(v) o Power at any tifme or times by revocable mstrument in wntmg to delegate to any

~ person (including the Depositor) for any. peried and in any manner and upon any

T ferms (mcludlng power for the delegate to sub—delegate} the exercise of any of the: ._ o

' Lloyd sis authonsed underthe Fmanclal Sewlce’s and MarketsAct 2000 L
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~administrative powers or discretions hereby conferred on them {including powers
- of investment) without being liable for the acts or defaults of any such delegate or
- sub-delegate or for any loss to the Trust Fund resulting there from and power at
any time by mstrument in wr|t|ng to revoke any such delegatlon -

. -"(vl)"_" _'-'Power to contract in wr|t|ng o employ and remunerate on such terms as the :

wooTrustees shall see fit any nomlnee agent or adwser anyWhere in the world

'-(vi'i)'_ Power to raise and pay out of the Trust Fund (wﬂhout preJuchoe to thelr lien

thereon) any taxes charges expenses or other outgoings for which they may be

- :accountable or liable as Trustees hereof or otherwise incurred by the Society or .-+ .

“the Trustees (in whatever ¢apacity) in connection with these presents or the

- Member's membership of the Socigty or anything-done in connection therewith

~.and in this clause 8(a)(vii) 'taxes’ includes any liability- of the Trustees or the. -

- -Society to pay to any person (whether by way of indemnity or otherwise) any -

“ameount for or on account of taxes however the r|ghts of that person against the
.Trustees or the Soo|ety may anse : R _ .

. For the avordance of doubt it is hereby declared that hone of the powers or dutles
‘conferred or imposed by Part IV.of the Trustee Act 2000 shall apply to the trusts of thls

Deed (such statutory powers and duties bemg hereby excluded for all purposes o :

o : whatsoever)

! - 8 'Delegatlon of Investment Power

e

I pursuanoe of the Trustees Ppower of delegatron the Trustees' powers to triake A
“arrangements for the investment and sale of any part of the Trust Fund (other than the

= -~ power at clause 7(a)(iii) above) are hereby delegated to the Dep05|tor subject to the

BCH

o followrng provraons of thls clause

_The Deposrtor s authorlsed to exercise such powers and arrange such deallngs only in the -
- name-and on behalf of the Trustees and only in accordance with the power of investmeint
- herein contained-and subject to any requirements of the Council for the time being affecting -

o *_the amount or. composition of the funds at Lloyd’s or Lioyd’s deposrt required of the
D Member in connectlon wrth hrs underwntrng busrness at Lloyd’ S

R (= R o
. * Trust Fund and to mvest any moneys requrnng mvestment and to vary rnvestments from R
3'..t|metotrme : e : o _ S

(d)

ThIS delegatlon i W|thout pFEJUdlDE to the powers of me Tmstees to seII any part of the

The Deposutor may; at any tlme or tlmes by mstmment in wntrng in the form from trme to o

time prescn bed for thls purpose by the Society request the Trustees .: .

. (E) g '_ :to delegate aII or any of the powers delegated ) the Deposrtor as aforesald to

: _._and!or i

B : ('ii)' . to exercise the Trustees power under clause B(a)(\n) above to app0| nt asan

o 3_ mvestment ad\nser

.any person who isan authonsed or exempt person W|th|n the meanmg of the F|nanc1al S

Services and Markets Act 2000 or-any person-who is-a member of the same group as the’

o - Depositor (as determined in accordance with-article 69(5) of the Financial Services and
- Markets Act 2000 (Regulated Activities Order) 2001} for any peried and in any manner

-and upon any wntten terms consistent w1th the terms of the aforesaid delegatron tothe =

. .Deposnor -

o (_é).: -

The Trustees' may at 'a'n'y time by instrument'i'n 'writing revolte'the' delegation or PR
. appointment effected under sub-clause (a) above or under sub-clause (d) above. .~

" Lioyd's is authorised undér the Financial Services and Markets Act 2000 SRR
. ) . o Page 8of 14



100
B C

- Fund or its income unless the Trustees have decided to pay or.apply some part thereof
o for his benefi t and have notified him of such decision |n wrmng

)

B | A

RN R

M3

* Society nor the Council nor-any committee sub- committee or body of persons norany

..-'(a).

‘Accounts and Apportionment

N'oth'lng'hereln cortained shall entitle any Beneficiary to receive any account of the Trust -

- Appolntment and Removal of Trustees

' -'-The statutory power of appomtmg new or add|t|onal Trustees shall apply to the trusts

- hereby created and shaII at all tlmes be vested in the Socnety

o (b')"'_' '__The Socnety may at any fime by mstrument in wntrng remove any Trustee (but shall not

e remove a sole Trustee without appomtlng at Ieast one other-in h|s plaoe) :

- o .'(:c)"-'_ i-A corporatlon may be appolnted as Trustee or custodlan trustee whether or not |t is -
SR Wlthlr'l the statutory definition of trust oorporahon BRI - : '

Trustee Remuneratlon .

o (a)

Any other Trustee shall be entltled to remuneratlon for |ts services in acoordance Wlth its

- “normal published terms from time to time or-in accordance with.all usual professlonal or '
- proper charges for business transacted time expended and acts done by -him or.any -

e ‘partner or employee of his in connection with the trusts-hereof (if an individual or -

Any Trustee may retam for |ts own benef' t any fee commission or share of commlssmn fo
“-which it may become entitied by reason of any deposit loan or other lnvestment or .o o
: appllcatlon of the- Trust Fund or any pait of lt made in the Trustee's name; . STNER

Protectlon of TrusteesISoctety

The Soqety shall be entltled to remuneratlon for actmg asa trustee m acoordance Wlth v -
o .terms and condlttons prescrlbed by the requrrements of the Counoll o

" corporate trustee engaged:in any profession or business) including acts which a trustee S
S not. bemg |n any professlon or Iousmess could have done personally, ERORS

@

In_the'p'r'ofessed execution of the trusts and powers hereof neither the Trustees northe

other agent employee or person through or by which or whom any Trustee or the Sooie'ty'

- or the Council may act shall be liable for any loss to the Trust Fund or its income arising by

" reason of any improper investment made in good faith or the negligence or fraud of any -
- ‘delegate or agent or sub-delegate appointed or employed by a Trustee (although such -

- appointment or employment was niot strictly necessary or expedient) or by reason of any " e
- mistakes or omissions made in good faith by any person or by reason of any other matter L

Cor thing except willful and individual wrongdomg on the part of the person who is sought to .
' _'bemadesohable e . :

-'The Trustees shall have the power

': . Lioyd's s authorised urider the Finan(:ial'Se'ryioe's:a'nd_Markets Act2000

PageGof 14. .

All incomme of the Trust Fund shall be deemed to acerue wholly on the date of reoelpt and L
- shall not be apportlonable in respect of time - .

Any mdwrdual Trustee may. act as an officer o employee of any company whose seourltles e
. are comprised in the Trust Fund ofof any subsidiary-of any ‘such company.and may retain-
‘for himself any remuneration which-he may receive as such officer oremployee - . .~
notwithstanding that any votes or other rights attached to-any such securities may have -
" been instrumental either alone or in-conjunction with other matters or by reason of their -
" non-exercise in procuring orcontinting for him his position as such officer or employee or -
. that his qualification for. any such posmon may be constituted wholly or partly by the holdmg _
' of such securltles '



0 to effect a fransaction with the Society o with the trustees of another trust even -

. though one or more persons are commion to the sets of persons involved in the .
- transaction or are Related Persons and even |f aII the same persons constitute the L
o set of persons : : . S .

' _(ii)' ' o sell an asset to one of their. number or to the Somety ortoa Related Person 50

~+~long as they act on the p05|t|ve adwce ofa competent professmnal ad\nser

o '(tii) i circumstances riot en\nsaged by the precedlng sub—clauses to exercise of jom -

- in'exercising any power vasted in them (whether the power is characterised as
- dispositive or administrative or otherwise) notwithstanding that all or any of them
- or any Related Person has a direct or other personal interest in the mode or result

. of exercising the power. - . :

14 Death of a Member or Deposntor Who is an undwldual

e : _After the death of a Member or Dep05|tor who is'an mdnﬂdual

e
e
g -'_'_._(c)' g

@

45

R

16,

: any exercise of the power to vary under ctause 3 hereof shall be notlf ed to the personal

- representatives in place of the deceased Member or Depositor and in addition to any lving
" Member or Depositer, the members' agent and each managing agent; .
“the power'_of transfer under clause 4(b) hereof may be axercisad with the consent in Writihgj L
. of the personal representatives in place of the deceased Member or Depositor and (after
- the death of a Depositor who is an individual) the power of advancement under clause
- e(e)(i) hereof may be exercised wrth the oonsent in wntrng of the Depositor's personal
. _' representatlves S _ .
'_'the power of subetltutlon under clause 6(d) hereof rnay be exemlsed by agreement W|th the -
“personal repreeentatrves in plece of the deceased Member or Deposrtor and B
(after the death of a Dep05|tor who isan |nd|V|duaI) all references to the DepOSItor in |
. .'c!ause 9 hereof shall be read as references to the Deposnor’s personal representatwes
'Engllsh Law — :
@)y This Deed shall be reed and construed and take ef'fect rn aII respects in accordance wrth -
- :_Englrshlaw - . P T
: The part|es hereto wrevocably and uncondltlonaliy submrt for aII purposes of and |n S
: 3_ _connectlon with that Deed to the exclusive junsdlctlon of the Engllsh Courts
"Headlngs S S :

_. ~The headlngs hereln contalned are for reference only and shall rot control the meanlng or
- effect of this Deed. . -

. Lloyd's is aitherised under the Financial Services and Markets Act 2000 T
- ) . -Page 10 of 14 -




Executed asa Deed by the part|es on the date set out at the head of thls Dep05|t Trust Deed (Thll’d Bare: e
PartyDeposm) . S : T o L

L Authorised

o The -Zj’EXECUTED 25 5 DEED by the MEMBER S

"'-'Member-'-g ..'-|nthepresenceof : e
rnd:vrduaD_.‘-.i_.jﬁ. S

S ;.'_Sig‘hature_df'witn'ess':-___-.'."'-' T

© . Nemeofwitness
L Ad’dr'ézszsf.._of_'\'rﬁtr_'é'sé}f-f{_'1 Sl
e - .;':"Oocupatlon of w1tness g T
 The  EXECUTEDasaDEED by the MEMBER_-'--.. Sy
“Member " acting by two dirsctors/a’ dlrector

S qfa - andthe. Secretary L S

SRS Dir’é'c‘.tbr_- :

dr:-'.f;i: L

" EXECUTED as a DEED by the MEMBER
. acting by a director in the presence of. =~

o '_ -_ 'S'ighatu'té'_zof' witness:

' Nameofwitess: SarahHicks =

- ‘Address of witness:

 Occupation of witness:  Executive Assistant =

U Lioys i atthorised undsf the Financial Servicas and Markets AGH-2000 5 1 e
T e S T Page I DR AL




The

o Member:
L (iF a liited
o lability
- partnership):..

Nameof Member. .
* Signature of Memiber:

- Signature of Member

i The

. fimited

- partnership)

EXECUTED as a DEED by o
-the MEMBER

Name of Member:

oThe EXECUTED 2 2 DEED by S
. Member (if :
~a Scottish -

éﬂiﬁg b;'.i'ts"m;enaberg: o

the MEMBER — e
~acting by its General F’artner_: RN
in the presence of: .. '

| "S’iénafu'réof'Withesé:'_."- o

* Narme of withess:

 Address of witress:

Occupation of withess:

. Secretary

i The
- Depositor-

(if an

~individual)

. Signature of witness:

Name of witness.

 Address of witness:
'- dchpaﬁon o'fIWit'nesé::-'_-;- s

" Lioyd's Is atithorised under the Firiancial Services and Marksts Act 2000

'EXECUTED as 2 DEED by the DEPOSITOR' Sy
in the pr&enoe of : S

s fdr_éhd'on:beha'lf of
o

" Director/Company

“PageiZof 14



. Lloyd's i aiithorised under the Financiat Services and Markats Act 2000_ : -_:::
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~The . EXECUTED as a DEED by the DEPOSITOR ).
Depasitor - - acting by two directors/adirector .~ )
. (ifa . and the Secretary S )y
Locompany) e '

' _ :Direétcir)S:ec'rfet'ary._':" g
e

| EXECUTED as a DEED by the DEPOSITOR ).~
. acting by a director in the presence of: R

- Signature of witness:
. Name of witness: - Sarah Hicks ~~ SRR
 Address of witness: [ NG

" Cccupation of witness: - Executive Assistant

" Lloyd’s Is authorised under the Firiancial Services and Markets Act 2000~ oL
S ) ~ - Page14ofi4.
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