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Leisure Parks (General Pantner 11} Limited
Directors’ report and financial statements
31 December 2010

Directors’ report
Company registration number 03580188

The directors present their report and the audited financial statements for the year ended 31 December 2010
Principal activities and business review

The company’s principal activity 1s that of general partner in the X-Leisure Fund IIA & X-Leisure Fund IIB
property investment partnerships that hold investments 1n leisure properties in the UK

The results for the year are set out in detail on page 4 The directors do not recommend any dividend for the year
Ne changes to the Company’s activities are anticipated

Directors and directors’ interests
The directors who held office duning the year were as follows

J Bassett

A Evans (Resigned 20/09/2010)

T Turnbull {(Appomted 06/10/2010 and resigned 18/03/2011)
PY Gerbeau

X Pullen

G Rusby

C Thoday {Resigned 18/03/2011)

Wilson Lamont (Appointed 18/03/2011)

John M Robertson (Appointed 18/03/2011)

None of the directors who held office at the end of the financial year had any disclosable interest in the shares of the
company or any other group undertaking

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit information of which the Company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit information
and to establish that the Company’s auditors are aware of that information

Auditors

Pursuant to section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and KPMG LLP
will therefore continue mn office

By order of the board

F
Dtrecté ’\

Pierre Yves Gerbeau
400 Capability Green
Luton
LU1 3AE

28 Frimg 211




Leisure Parks (General Partner 11} Lumited

Directors’ report and financial statements
31 December 2010

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements 1 accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements m accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice}

Under Company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

w select suitable accounting policies and then apply them consistently,
& make judgments and estimates that are reasonable and prudent,

m state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

m prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities



Independent auditor’s report to the members of Leisure Parks {General Partner IT) Limited

We have audited the financial statements of Leisure Parks (General Parmer II) Limited for the year ended 31
December 2010 set out on pages 4 to 10 The financial reporting framework that has been applied mn ther
preparation 1s applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them n an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume respensibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit and express an opmion on the financial statements in accordance with applicable law and
International Standards on Auditing {UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements i1s provided on the APB's web-site at
www frc org uk/apb/scope/private cfim.

Opinion on financial statements

In our opmion the financial statements
¢ give a true and farr view of the state of the company's affairs as at 31 December 2010 and of 1ts profit for
the year then ended,
have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
have been prepared in accordance with the requirements of the Companies Act 2006

Opimon on other matter prescribed by the Compames Act 2006

In our opumion the information given in the Directors’ Report for the financial year for which the financial statements
are prepared 15 consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, 1 our opmmion
s adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or
the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors' remuneranion specified by law are not made, or
we have not recerved all the mformation and explanations we require for our audnt

Shaun Kirby (Semor Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
15 Canada Square
London El4 5GL
N hu20m




Letsure Parks (General Partner [y Limited

Directors’ report and financial statements
31 December 2010

Profit and loss account
Jor the year ended 31 December 2010

2010 2009
£ £
Income recerved from X-Leisure Fund 1A Limited
Partnership & X-Leisure Fund I[IB Limited Partnership 757 98
Admnistrative expenses 2 (K1) (32)
Operating profit 726 66
Profit on ordinary activifies hefore taxation 726 66
Taxation 3 - -
Profit on ordinary activities after taxation 726 66

All results derive from continuing operations

There were no other recognised gains or losses for the year

There 1s no difference between the historical cost results and the results as presented above
Movements on reserves are set out 1n note 8

The notes on pages 6-10 form part of these financial statements




Leisure Parks (General Partner 11} Limited
Directors’ report and financial statements

3! December 2010
Balance sheet
at 31 December 2010
Note 2010 2009
£ £
Fixed assets
Investments 4 1,077 1,077

Current assets
Debtors 5 1,407 747
Cash at bank and 1n hand - -

1,407 747
Creditors amounts falling due within one year 8 (8,695) (8,761)
Net current habilities (7,288) (8,014)
Net habilties (6,211 (6,937)
Caputal and reserves
Called up share capital 7 100 100
Profit and loss reserve 8 (6,311) (7,037}
Shareholders’ deficit 1% (6,211) (6,937)

These financial statements were approved by the board of directors on 'Qw' 3\&#\2/201 1 and were signed on
its behalf by

Uty

=
Drrecior ~

Pierre Yves Gerbeau

The notes on pages 6-10 form part of these financial statements



Leisure Parks (General Partner 11) Lumited

Directors’ report and financial statements
3! December 2010

Notes to the financial statements

1 Accounting policies
Accounting conventions

The financial statements are prepared under the historical cost convention and i accordance with applicable United
Kingdom accounting standards

Basis of preparation

The Company 1s exempt by virtue of the small companies regime of the Companies Act 2006 from the requirement
to prepare group financial statements These financial statements present mnformation about the Company as an
mdividual undertaking and not about 1ts group

The company 1s exempt from the requirement of Financial Reporting Standard No 1 {revised) to prepare a cash flow
statement on the grounds that 1t 1s a small company

Gowng concern

The financial statements have been prepared on the going concern basis, notwithstanding the company’s net current
habihties of £7,288 The directors believe this to be appropnate The X-Leisure Limited Partnership has provided
the company with an undertaking that for at least 12 months from the date of approval of these financial statements,
1t wall make available such funds as are needed by the company and n particular will not seek repayment of the

amounts made available, 1f repayment of these amounts would result 1n the company being unable to meet 1ts
obligations

Thas should enable the company to continue to meet all obligations for the foreseeable future  As with any company
placing reliance on other entities for financial support, the directors acknowledge that there can be no certamnty that
this support will continue atthough, at the date of approval of these financial statements, they have no reason to
believe that (t will not do so

Based on this undertaking the directors believe that 1t remains appropriate to prepare the financial statements on a
going concern basis  The financial statements do not include any adjustments that would result from the basis of
preparation being nappropriate

Income receivable

Income 15 recognised when the right to receive payment 1s established

Investments

Investments are stated at cost less provision for impairment n value

Taxation

The taxation expense n the period represents the sum of current tax and deferred tax

Current taxation

Current tax is based on the taxable profit for the period and 1s provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantially enacted at the balance sheet date

Taxable profits differ from net profit as reported mn the profit and loss account because 1 excludes items of income
or expense that are taxable or deductible in other years and 1t further excludes items that are never taxable or
deductible




Leisure Parks {(General Partner (1) Linited

Directors” report and financial statements
31 December 2010

Notes to the financial statements (contnued)

1 Accounting policies (continued)

Deferred taxanon

Deferred tax 1s recognised, without discounting, in respect of all iming differences between the treatment of certain
items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, 1t can be regarded as more likely than not that there will be suitable taxable profits agamnst which to
recover carried forward tax losses and from which the future reversal of underlying tuning differences can be
deducted

Deferred taxation 15 measured at the average tax rates that are expected to apply n the pertods 1n which the iming
differences are expected to reverse based on the tax rates and laws that have been enacted by the balance sheet date

2 Admmstrative expenses

None of the directors recerved any remuneration for their services 1n the current or preceding financial years The
company did not employ any staff in the year (2009 nil)

The X-Leisure Fund 11A has paid the auditors remuneration of £512 1n the year on behalf of the company {2009
£500)

3 Taxation
2010 2009
£ £
Profit for the year before taxation 726 66
Taxation at 28% 203 18
Utilisation of tax losses not recognised (203) (18)

Tax charge n profit and loss - -

Tax losses not recogmsed 1n the balance sheet amount to £5,851 at 31 December 2010 (£6,054 at 31 December 2009)




Notes to the financial statements (continued)

4. Investments

[nterest in X-Lewsure Fund [IA & X-Leisure Fund 1B Limited Partnerships
[nvestment tn subsidiary undertakings

The company 1s a participant n the X-Leisure Fund IIA Limited Parmership & X-Leisure Fund IIB Limaited
Partnership 1 which 1t has a capital contribution of £1 Leisure Parks (General Partner 1I) Limited also has the

following investments 1n subsidiary undertakings,

2010
Share capital
Subsidiary undertaking £

Investments held directly (rezistered in Jersey)
Leisure I1 (North Finchiey) Limited

Leisure 1l (North Finchley Two) Limited
Leisure 1i (Manchester) Limited

Leisure I (Manchester Two) Limited

Leisure II {Birmingham) Limited

Leisure II {Birmungham Two) Limited
Letsure 11 (O2) Limited

Lewsure 11 (02 Two) Limited

Leisure [I (Norwich) Limited

Leisure [T (Norwich Two) Limited

Leisure II (Derby) Lirmted

Leisure I (Derby Two) Limited

Leisure I1 {Ashford) Limited

Leisure Il (Ashford Two) Limited

Leisure 1l (West India Quay) Limited

Leisurc 1l (West India Quay Two) Limited
Leisure 11 (Croydon) Limited

Leisure [l (Croydon Two) Limited

Leisure [ (Broadstreet) Limited

Leisure [1 (Broadstreet Two) Limited

Leisure If (Glasgow) Limited

Leisure 1T {Glasgow Two) Limited

Leisure 11 (St Albans) Limited

Leisure 11 {St Albans Two) Limtted
Investments held directly (registered in England &
Wales)

Leisure [I (02 LP) Sharcholder Limited
Leisure [ (West India Quay LP) Shareholder
Limited

Leisure 11 (O2 Manager) Shareholder Limited
X-Leisure {Cambndge Iy Limited

X-Leisure (Cambndge 11) Limited

X-Leisure (Brighton Cinema) Limited
X-Lesure (Brighton Cinegma 1) Limited
X-Leisure (Brighton) Developments Limited 1,00
X-Leisure (Brighton) Holdings Limited

X-Lesure (Leeds [y Limited

X-Leisure (Leeds 1) Limited
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1,076

31 December 2010

2009

1
1,076

1,077

Proportion of
shares held

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%
100%

100%
100%
100%
100%
100%
100%
100%
100%
100%




Leisure Parks (General Partner [1) Limited

Directors’ report and financial statements
31 December 2010

Notes to the financial statements (contnued)

5 Debtors
2010 2009
£ £
Other debtors 35 34
Other taxes & social secunty 515 515
Amounts owed by parent undertaking 100 100
Amounts owed by related party 757 98
1,407 747
6 Creditors: amounts falling due within one year
2010 2009
£ £
Amounts owed to related party 8,063 8,761
Overdraft 32 -
8,695 8,761
7 Share capital
2010 2009
£ £
Allotted, called up and fully pard
'A’ Ordinary shares of 10p each 65 65
'‘B' Ordinary shares of 10p each 15 15
*C’ Ordinary shares of 10p each 20 20
100 100
The A Shares, B Shares and C Shares rank par: passu n all respects
8 Profit and loss reserve
2010 2009
£ £
At the beginning of the year (7,037 (7,103)
Profit for the year 726 66
At end of the year 6,311) {7.037)




Leisure Parks (General Pantner ) Limited

Diredtors’ report and financial statements
31 December 2010

Notes to the financial statements (continued)

9 Reconciliation of movements 1n shareholders’ deficit
2010 2009
£ £
Opening shareholders” deficu 6,937y (7003)
Profit for the year 726 66
Closing shareholders’ deficit (6,211) (6,937)
10 Related party transactions

As the Company 1s a wholly owned subsidiary of The X-Leisure (General Partner) Limited, the Company has taken
advantage of the exemption contained in FRS & and has therefore not disclosed transactions or balances with entities
which form part of the group (or investees of the group qualifying as related parttes)

Transactions with related parties outside the group headed by The X-Leisure (General Partner) Limited were as
follows

Profit and Balance Profit and Balance
loss account sheet loss account sheet
2010 2010 2009 2009
£ £ £ £
Distribution income received from X-Leisure Fund 11A Limited 757 ) 08 )
Partnership & X-Leisure Fund IIB Limited Partnership
Amount owed to X-Leisure Limited Partnership - 37 - 37N
Amount owed to X-Leisure Fund IIA Limited Partnership - (7,306) - (7.380)
Amount owed to X-Letsure Fund liB Limited Partnership - (1,320) - (1,344)
Amount owed from X-Leisure Fund [1A Limited Partnership - 583 - 74
Amount owed from X-Leisure Fund [1B Limuted Partnership - 174 - 24

The companies ultimate parent, The X-Leisure {General Partner) Limited, has a 0 00013% interest in The X-Leisure
Limited Partnership, and acts a general partner of that partnership

The company has a 0 01143% 1interest in X-Leisure Fund IIA Limited Partnership and a 0 01130% nterest in X-
Leisure Fund I1B Partnership and acts as general partner for both these partnerships

11 Immediate and ulamate parent company

The immediate and ultimate parent company 1s The X-Leisure (General Partmer) Limited which is registered in
England and Wales The X-Leisure {(General Partner) Limited does not prepare consolidated accounts on the basis
that 1t 15 a small sized group, therefore the company does not form part of a consolidated set of financial statements




