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Registration of a Charge

Company name: CLOUDPAY UNITED KINGDOM LIMITED
Company number: 03579805

XroQrGQZ

Received for Electronic Filing: 11/05/2018

Details of Charge

Date of creation:  20/04/2018
Charge code: 0357 9805 0012
Persons entitled:  SILICON VALLEY BANK
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SILICON VALLEY BANK

Electronically filed document for Company Number: 03579805 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3579805

Charge code: 0357 9805 0012

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th April 2018 and created by CLOUDPAY UNITED
KINGDOM LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 11th May 2018 .

Given at Companies House, Cardiff on 15th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Charge Over Bank Accounts

s
D
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For UK Registered

This agreement, which is executed as a deed, creates a security interest in favour of Silicon Valley Bank (*S¥B")
over the specified accounts held by you al the UK Branch of 5VB to secure your obligations to 3V for the provision
of cortain bank services. Please indicate services supplied by SVB helow and insert the account number(s) of the
account{s} to be charged to SVB. Please then sign this deed in accordance with the signing instructions.

Lettars of Cradit Marchant Services ‘f ‘Business Credit Card BACS - FX Seryvices

Business Mame
{ehe “Fusinass or "you”)

CLOUDPAY UNITED KINGDOM
LI M1 TED

“thay Fonth Ve
Arcount number of
accounts to ha charged
{the "Charged Account{s}"

70 6€ 701 ¢

You request the provision of the services idantified above (the "Bank Services™) through SYB pursuant fo letier of credit spplicatians andfor
cash management services agreaments exscuted from time o time by you {the “Businsss Agresments”}, To induce 5YB to provide such Bank
Servites, you agree 1o enter ialo this Deed,

IW THIS DEED:

11 “Dapeosit™ means a1l deposits now and in the foture “Haewred Ohligations” means all vour present and
credited to the Charged Avcount{s} with VB and any future gbligations and labilitles o SVB of any kind and
deposit or aceount of any other currency, description in anv cursensy {whether present or fujure,

o designation which dedves in whele or in pard from artual or contingent and whethey incorred alona or

such deposite or Charged Acconmni{s} and the debls tointly andfor severally with ancther and as principal

represenied by each such deposil o1 @9 surety o in any ether capacily or of any other
nakurg} together with SVR's charges and coramission,

“Expenses” means all expenses {on a full indemnity Interest and Expenses.

Basis) incurred by SYB at any tms in comnection with

the Denosit or the Sscured Ubligations or in taking 1.2 Unless the condext stherwise regnives, any reference in

or perfeciing this Deed oy In preserving defending this Dead tn

oy enforcing the security created by this Desd or in

exarcising any power under this Deed o1 otherwise, €a] the "SYM", “yen” o1 the "Business” includes your

with fnterest From the date they are incurred; anedl our respective successors in ftle and 2ssigny;

“Intarest” means interest at the rate(s) notified and B} a2 "Clause™ or "Schedule” iy a refevence to a clause

charged o you by SVB from tme to thme; of or schedule to this Desd;

“Reguived Currency” means the currency of currencies {c}  this "Beed" or any cther agreement o document

{n which the Secured Obligation are sxpressed from iz & reference to this Deed o3, as the rase may be,

{ime o thme; and such sther agreement or decnment as the same

may have been, oy may from Hme (o time De,
amendad, varied, supplemental or novated:
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{Charge Over Bank Accounts

For UK Registered Clients

{d]) the“Deposit” includes 2}l interest aceroed or
accrning In the future on it;

{e} A “person” Includes any individual,
B, company, corporation, government, state or
ageney of 2 state o7 any association, rust,
ioint venture, consnriium of parinership
{whather or not having separate legal personatityl;

{8} @ provision of faw is a reference to that provision
as amended or rz-enacied and includes any
subordinaie legizlation; and

{g} words in the singudar includs the plural and vice
versa and words in one gender include any other
gendey.

1.3 two oy more persons are included In the exnression
Business then the use in this Deed of the ward
“Bysiness” oy “you” shall be deemed to zefer 1o such
persons both topether and separately and the Secured
Ohligations shail be your joint and several obligations
and each of vou shall be prisearily Uable by way of
indemnity for the Habilities to VB of the other ot
others of yau.

1.4 1 the definition of Deposil refers (o mooze than one
deposit o account then the use Wt this Deed of the word
Dieposit shall be deemed to rafer to such deposits
and/oy accounts both togetber and separately

1.5 Interest will be calenlated both before and after
demand or judgrment on 2 daily basiz and compounded
according to agreement or in the absence of agreement
reanthly on such days 22 SYB may selach,

2. CHAREE
¥ou covenant in discharge on demand the Secured Ghligations
and a5 a continying securily for the pavment and discharge of
the Secured dhligations and with full title guarantes charge
the Depasit ta S¥B by way of first Aeed charge.

Laf

FOWERE GF BV

3.1 Despite any term o the contrary in relation Lo the
Depasit SVB may at any time without notice {both before
and after demanid) appropriste, apply or transfer the
Depasit or any part of it in discharge of the whols or any
part of the Seoured Dbligatians.

3.2 Section 93(1) of the Law of Property Act 1925
{restricting the right of consolidstion) shall not apply 1o
this Deed.

L

33 Inaddition to any len or right to which 5VB may be
entitted by law SVB may from time to time without notice
and both before and after demard set off the whole ov
any part of the Securad Obligations sgainst any deposit
ar credit balance on any of your accounts with SV8
{inciuding the Deposit) (whether or not that depasit o
balance is due to you), snd may rombine or consolidate
any such deposit or oredit balanse with the whale or any
part of the Secured Ohiigations,

1.4 5VB may exchangs or convart Lo the Required Curreney
any currency held or received,

RESTRICTIONS

Despite any term to the contrary in relation to any deposit or
eradit halancs on any of your secounts with SV {ncluding the
Deposit) that deposit or balance will act be capable of being
assigned, deall with, mortgaged or charged and will not be
repayablie to you hefore all the Securad Dhligations have bean
discharged, bt SVB may without prejudice to this Deed permit
you to make withdrawals from thne 1o time. Any withdrawal
parmitted by SVB shall not be deemed to be & relzase of this
security Tnsafar 28 #t oncerns the Deposit. The terms of this Deed
shall pverride the terms otherwise applizeble 1o the Deposit,

APFROPRIATION

%4  Subjecttg Clawse 5.2 SVE may aporopriate all payments
received for your sccount in reduction of any part of the
Secyrad Obligations as VB degides.

5.2 SVE may open & new account or acoounts upon SVB
receiving actual 81 constructive actize of sny charge or
tnterest affecting the Deposit, Whether or nol 5VB opens
any such acvount no peyment received by SV after
recelving such aotice shall [if fallowed by any paymant
out of or debit to the relevent pecount) be appropriated
towards or have the effect of discharging any part of the
Secured Obligations cutstanding at the time of receiving
such notice,

HEDESIOMATION, RENEWAL OR

REPLACEMENT OF THE DEPOST

if any account in which the Ueposit is held s changed,
replaced or refesignsted this Desd will apply to any depasit in
the new or radesignated account from time o time.

Litioan Yalley Benk s puthorised and raguinied by e Latiinvals Dapartment of Besiness Owarslzhl snd the United Slates Fadersd Reserve Banks aushorised by

thy Frodentinl Regalat

a Buthority with sumber 37739 sed sabiact 1o regulation by the Fneacfal Condun? Authorily sad Hmited ragilavion by e Prudeniial

Regubaiion Authority. Details abond the pxtont of swr regulation by the Prodentisd Bopulation Suthocity ave svailable from us on reguest

ww.svh oo ek
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Charge Over Bank Accounts
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This Deed 15 2 continuing security, will extend to the
ultimate balance of the Serured Obligations, and is in
addition to any other securily (present or Tuture} held
by 5¥B for the Sequres Ohligations and shall not marge
with or prejudice such other security or sny condractual
or tegal rights of S¥8,

You will 5t your own enst at SVB's request execute any
deed or document and take any action raguired by
S¥B to parfect this security or further to secure on the
Deposit the Secured Obiigations.

Mo fatlure to exercise, nor any delay i exercising,

an the part of SY8, any right or remedy under this Deed
shall operata as a waiver, nor shall any single or partial
exercise of any right or remedy prevent aay furtner

or ather exercise or the exercise of any other right

or remedy, The rights and remedies peovided In this
Deed are comulative and not exclusive of any rights o
remedies provided by law

SVE shall nol be liable for any loss sustained by you in
consaquence of the exercise of the vights of SVB under
this Deed including {hut not limited to} any loss of
inlerest caused by the determination hefore maturity of
the Deposit or by the fluctuation in any exchange rate at
which currency may be bought o7 sold by 5V8.

Ary pravision of this Deed which is prohibited or
unenforceabies In any jurisdiction shall, as o such
jurisdiction, be ineMectiva to the extert of such
prohibition nr unenforceability without fnvalidating
the remaining provisions of this Deed or affecting the
validity or enforcestility of such provision fn sy
other jurisdiction.

You represent and warraal that you are nat,

whether uader your registered name in your jurisdiction
of incorporation or any other name, registered a8 the LIK
Companies Registyy a5 an pverseas company under Part
7 of the Overseas Companies Regulations 2008

{51 2005/1801).

77

This Deed may be executed in any number of counterparts,
and this hes the same effect s if the signatures on the
counterparts were on 2 single copy of this Deed.

WOTICES

8.1

8.2

83

8.4

GRVERNING

Any notice of demand by SVB may be sent by posl,

faz, electronic mall or other elecironic means

{including any attachment} or detivared to vou at vour
address, fax number or electronic address

{as appropriate) last known o SYB or may alse be served
personafly on any of your directors.,

Any notice or demand by vou may be sent by post, fax,
electronic mail, or other electranic means {including any
attachmant) ar deliversd ko 5VB al

Alphaheta

1418 Finshury Sguare
Lendon

ECRA LBR

UK

Fausw&f (0120 FEO0 4554
Attention: Manager, Deposit and Loan Operstions QK.

A natice or damand by post shali be deemed served on
the day after posting or if deliverad personaily shall be
desrned served on the day of delivery,

A aotice or dermand by f3x or by electronic maif or other

stectyonic means shall be deemed served at the time
of sending.

LAW

This Deed and any non-contractual abligations srising out of
or in connection with i are governed by English law,

EXECUTED as @ deed and daliverad on the date siated at the heginning of this document.

Liticon Valley Bank i sutiarised and regalatnd oy

e California Gepaciment of Business Ovarsight snd the Urited Sistes Teders! Beswrve Bank swthorisod by

the Drydentizl Regalion Authoritg with nemher STYISS: sl subjett 1o raguletian by the Flnpaciz! Condoos Auther’ly acd el regulation by the Prodential
Saguiztion Anthority Detads ghout Hie extent of aur regyiation by the Frudantial Regulation Auihority ore availalle from up on requast,
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er Bank Accounts|

THE BUSINESS SIGNS BELOW. IN THE ABSENCE GF A SIGNATURE FROM A SECOND
DIRECTOR/MEMBER/PARTNER, THE SIGHATURE OF THE DIRECTOR/MEMBER/PARTNER/
TRUSTEE MUST BE WITNESSED.

i, Signature

Full Hame

Position held

2. Hignature

Full hame

Pasition held

Adirass if signing
85 witness

CityfTown

Csuniry

D AN

V/ Direcior

D

S S

Member

Nate ] . )
{Dety Month Year) & & O G LDy g‘

- EE S &

Pariner

MARK Ui ks g

[irecior

Member

Pariner

Trusies

Hate

{Doy Month ey & & Ll 7ot g

Trustee ;V;{Witness

Fost Code

Titicon Vallay Bank i3 suiborised and regaiziad by the CaBfornds Dapertmant of Businass Oversight aad the Uniled States Faders! Ressrve Baaks suthorised by
ihe Prugential Regolation Authority with number 57729% and subiect 1o regulation by the Frascds! Tonduct Authority and timited regulatisn by the Prudential
Begulating Authority. Deniiy ahout the saient of pur regulation by the Prodential Begulation Authority avg sweitable fram us on ragquest,
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