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PMW ENTERPRISES LTD

Abbreviated Balance Sheet
31 January 2007

2007 2006
Notes £ £
FIXED ASSETS
Intangible assets 2 723,965 901,844
Tangible assets 3 23,149 99,100
747,114 1,000,944
CURRENT ASSETS
Stocks 321,903 470,350
Debtors 4 310,557 520,035
Cash at bank and in hand 178,535 319,353
810,995 1,309,738
CREDITORS
Amounts faliing due within one year 5 (484,376) (838,306)
NET CURRENT ASSETS 326,619 471,432
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,073,733 1,472,376
CREDITORS
Amounts falling due after more than one
year 5 (1,036,964) (1.347,147)

NET ASSETS 36,769 125,229

The notes form part of these abbreviated accounts
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PMW ENTERPRISES LTD

Abbreviated Balance Sheet - continued
31 January 2007

2007 2006
Notes £ £
CAPITAL AND RESERVES
Called up share caprtal 6 900,000 900,000
Profit and loss account (863,231) (774,771)

SHAREHOLDERS' FUNDS 35,769 125,229

The company 1s enutled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the period
ended 3| January 2007

The members have not required the company to obtan an audit of its financial statements for the period ended
31 January 2007 in accordance with Secuon 249B(2) of the Companies Act 1985

The directors acknowledge their responsibihities for

(a)  ensuring that the company keeps accounting records which comply with Secuon 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the specal prowisions of Part VIl of the

Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 2 MM ”—"G‘End were signed on its
behalf by

M Mos irector

The notes form part of these abbreviated accounts
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PMW ENTERPRISES LTD

Notes to the Abbreviated Accounts
for the period | April 2006 to 31 January 2007

I ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convenuon and in accordance with the
Financial Reporung Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Goodwill
Purchased goodwill 1s written off in equal annual instalments over its estmated useful economic Iife of |10 years

Patents and licences
Amorusauon 1s provided at 5% per annum straight ine in order to write off over its estimated useful Iife

Tangible fixed assets

Depreciation 1s provided at the followmg annual rates in order to write off each asset over its estmated useful

tife

Plant & Machinery - 25% per annum straight line
Fixtures & Fittings - 25% per annum straight hine
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items

Deferred tax

Deferred tax 1s recognised in respect of all uoming differences that have originated but not reversed at the
balance sheet date

Foreign currencies

Transactuons in foreign currencies are recorded at the date ruling at the date of the transacton Monetary
assets and habihoes are denominated in foreign currencies and translated at the rate of exchange ruling at the
bafance sheet date All differences are taken to the profit and loss account.

Pensions

The company operates 2 defined contribution pension scheme Contributons payable for the period are
charged in the profit and loss account.
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PMW ENTERPRISES LTD

" Notes to the Abbreviated Accounts - continued
for the period |} April 2006 to 31 January 2007

2 INTANGIBLE FIXED ASSETS

Total
£
COST
Ac | April 2006 1,500,029
Addinons 115,846
Disposals (107,469)
At 31 January 2007 1,508,406
AMORTISATION
Ac | Aprit 2006 598,186
Charge for period 84,010
Eliminated on disposal 102,245
At 31| January 2007 784,441
NET BOOK VALUE
At 31 January 2007 723,965
At 31 March 2006 901,843
3 TANGIBLE FIXED ASSETS
Total
£

COST
At | April 2006 326,561
Addiuons 7,193
Disposals (52,124)
At 31 |anuary 2007 281,630
DEPRECIATION
At | April 2006 227,461
Charge for period 64,898
Eliminated on disposal (33,878)
At 31 January 2007 258,481
NET BOOK VALUE
At 31 January 2007 23,149
At 31 March 2006 99,100
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PMW ENTERPRISES LTD

" Notes to the Abbreviated Accounts - continued
for the period | April 2006 to 31 January 2007

4 DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR

Amounts owed by associated undertakings
Other debtors

5 CREDITORS

The following secured debts are included within creditors

Bank overdrafts
Bank loans

Creditors include the following debts falling due in more than five years

Repayable by instalments
Bank loans

6 CALLED UP SHARE CAPITAL

Authonsed

Number Class Nominal
value

1,000,000 Ordinary £l

Allotted, issued and fully pad

Number Class Nominal
value

900,000 Ordinary £l

2007 2006
£ £
39 -
- 73,169
39 73,169
2007 2006
£ £
224,878 347,906
94,039 472,524
318,917 820,430
2007 2006
£ £
- 49,310
2007 2006
£ £
1,000,000 1,000,000
2007 2006
£ £
900,000

900,000
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