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Repart of the Independent Auditors to

Martin Kleiser Ltd
Under Section 2478 of the Companies Act 1985

We have examined the abbreviated accounts sct out on pages three to five, together with the financial statements of
Martin Kleiser 1td for the year ended 31 December 2006 prepared under Scction 226 of the Companies Act 1985,

This report is made solely to the company, 1 accordance with Section 2478 of the Companics Act 1985. Our work has
been undertaken so that we might state to the company those matters we are required to state to it in a special auditors’
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, lor our work, for this report, or for the opinions we have formed,

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Scctien 246 of the Comparics
Act 1985, It is our responsibility to form an independent opinion as to whether the company is entitled to deliver
abbreviated accounts prepared in accordance with Sections 246(5) and (6) of the Act to the Registrar of Companies and
whether the abbreviated accounts have been properly prepared in accordance with those provisions and to report our
opinion to you.

Basis of opinion

We conducted our work in accordance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts in
the United Kingdom" issued by the Auditing Practices Board. In accordance with that Bulletin we have carried oul the
procedures we consider necessary o confirm, by reference to the financial statements, that ihe company is entifled to
deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared.

Opinion
In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Scctions 246(5} and
(6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared in accordance with thosc
Provisions.
N
Hoadley & Weavers Linuted
Registered Aunditors
9 Crossways
London Road
Sunninghill

Berkshire
SLs OPIL.

29 August 2007
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Martin Kleiser Ltd
Abbreviated Balance Sheet
31 December 2006
31.12.066 31.12.05
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 48,029 37,24
CURRENT ASSETS
Stocks 378.274 384,573
Debtors 174,820 16,216
Cash at bank and in hand 10,980 1,798

564,074 422,587
CREDITORS
Amounts falling due within one year 3 484.260 321,266
NET CURRENT ASSETS 79,814 101,321
TOTAL ASSETS LESS CURRENT
LIABILITIES 127.843 138,532
CREDITORS
Amounts falling due after more than one
year 14,719 2,593
NET ASSETS 117,124 135,939
CAPITAL AND RESERVES
Called up share capital 4 100 21,100
Prolit and loss accounl 117,024 114,839
SHAREHOLDERS' FUNDS 117,124 135,939

These abbgeviated accounts have been prepared in accordance wilh the special provisions of Part VII of the Companies
Act 1985 relating to small companies.

The financial statements were ap roved by the I3oard of Directors on 29 August 2007 and were signed on its behalf by:

Yy

vy
o ///’/ \
A //“‘ ; . \

~ s I i S
" S v :
A yKleiscr - Pirector

;

S ] Martin - Director

The notes form part of these abbreviated accounts - @Co
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Martin Kieiser Ltd

Noies to the Abbreyviated Accounts
for the Year Ended 31 Decembger 2006

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entitics (effective January 2005).

Turnover
Tumover represents net inveiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life or, il held under a finance lease, over the lease term, whichever 18 the shorter.

Improvements to property - in accordance with the property
Fixtores and fittings - 253% on reducing balance
Motor vehicles - 25% on reduging balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Deferrved tax
Deferred tax is recognised in respect of all timing differcnces that have originated but not reversed at the balance
shect date.

Hire purchase and leasing commitments

Assels obtained under bire purchase contracts or finance leases are capitalised in the balance sheet. Thosc held
under hire purchase contracts arc depreciated over their estimated uscful lives, Those held under finance leascs
arc depreciated over their estimated useful lives or the Icase term, whichever 1s the shorter,

The interest clement of these obligations is charged to the profit and Joss account over the relevant period. The
capital element of the future payments is treated as a hability.
Pensions
The company operates a defined contribution pension scheme. Contributions payable for the year are charged in
the profit and loss account.
2. TANGIBLE FIXED ASSETS
Total
£

COST
At 1 January 2006 143,197
Additions 31,603
Disposals (27.150)
At 31 December 2006 147,740
DEPRECIATION
At 1 January 2006 105,986
Charge for year 15,148
Eliminated on disposal {21,423)
At 31 December 2006 90711
NET BOOK VALUE
At 31 December 2006 48,029

r —

¥ -
At 31 December 2005 KX %
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Martin Kleiser Ltd

Notes to the Abbreviated Accounts - confinued
for the Year Ended 31 December 2006

3. CREDITORS

The following secured debts are included within creditors:

31.12.06 31.12.05
£ £
Bank overdrafts 18,079 6,961
4, CALLED UP SHARE CAPITAL
Authorised:
Number: Class: Nominal 31.12.06 31.12.05
value: £ £
800 Ordinary voting (Class A & B) £l 800 800
200 Ordinary non voting {Class C & 1) £] 200 200
150,000 Redecmable preference £l 150,000 150,000
151,000 151,600
Allotted and issued:
Number: Class: Nominal 31.12.06 31.12.05
value: £ £
72 Ordinary veting (Class A & B) £1 72 72
28 Ordinary non voting (Class C & 12) £1 28 28
NIL Redeemable preference £l - 21.000
(31.12.05 - 21,000}
100 21,106

The following voting rights apply:
Ordinary voting class A : 1.3 votes per share
Ordinary voting class 3 : 1.53 votes per share
Ordinary class C & 1D non voling

5. RELATED PARTY DISCLOSURES

During the year the company paid rent of £36,000 (2005: £48,000) m respect of premises to Westyork Limited.
Mr A Kleiser, a director of Martin Kleiser Limited is the controlling sharcholder of Westyork [imited,

During the period the company paid Westyork Limited £2,111 in respect of two years building insurance cover
(2003: £3,043).
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