Registered number 3568686

HC FUELS LIMITED

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

in respect of the year ended

31 December 2010

AN

A46 26/05/2011
COMPANIES HOUSE

THURSDAY

*

[




HC FUELS LIMITED
Directors, officers and professional advisors

Directors

D JCarr

E A Gretton
S Pinnccioglu
B J Guyatt

Company Secretary
R TV Tyson

Auditors

Ernst & Young LLP
The Paragon
Counterslip

Bristol

BS1 6BX

Registered office
6th Floor

5 Princes Gate
Knightsbridge
London

SW71Ql

Registered number 3568686




Registered number 3568686

HC FUELS LIMITED
Directors’ Report

The Directors present their report and financial statements for the year ended 31 December 2010

Principal activities

The pnncipal activittes of the Company are the purchase and sale of coal, petcoke and EU
Emissions Allowances on behalf of the HeidelbergCement group of companies

Financial results and review of business

The profit for the year amounted to £1 4 milhon (2009 profit £784,000) and 1s dealt wath in the profit
andg loss account. The Directors do not recornmend the payment of a dividend for the year (2009
£nil)

The Directors are satisfied with the financial position of the Company at the end of the year

Key performance indicators {KPIs) are managed at a divisional level As a result, the Directors
have taken the deciston not to disclose performance agamst KPi's in individual subsidiary financial
statements Management assess divisional performance against a number of financral KPI's
including turnover, profitability, sates volumes, average seliing prices and market share alongside
other non financiat KPI's such as health and safety records and levels of customer satisfachon
Group performance against KPI's 15 disclosed in the financial statements of HetdelbergCement
AG

Events since the balance sheet date

The Company's remainng coal and petcoke contracts were either transfemed to
HerdelbergCement AG n January 2011 or had lapsed by March 2011

On 1 Apnl 2011 the Company disposed of its ermission trading division as a going concem to CBR
International Services S A, a subsidiary undertaking of HeidelbergCement AG, for cash
consideration of €2 § million

Future developments

As a consegquence of the event since the balance sheet date, outlined above, the Directors
anticipate that the Company will continue as a group finance company in the future

Principal risks and uncertainties

- Market Demand risk

The principal nsk facing the Company 1s its dependence on fellow subsidiary undertakings, in the
group headed by HeidelbergCement AG, for trading emisston nights Therefore, by the very nature
of its activities the Company 1s indirectly exposed to similar nsks and uncertainties to those faced
by other group companies Details of the principal nsks and uncertainties facing the group headed
by Hetdelberg Cement AG are disclosed in the financial statements of that company

- Credit risk

Credit risk 1s the potential exposure of the Company to loss in the event of non-performance by a
counter party The Company controls this credit nsk through credit approval limits and insurance
where applicable

- Faorelgn Exchange risk

The Company Is exposed to foreign exchange nsk ansing from intra-group and thrd party
transactions The Company looks to mmmimise its exposure to this by ensunng that for purchases
In excess of EUR 1m, where the contract currency 1s not GBP and the time difference between
payment and receipts can be defined, the cash flows are hedged

Bank charges due to currency conversion are minimised by operating separate bank accounts
denominated in GBP, USD and Euro
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HC FUELS LIMITED
Directors’ Report {continued)

Directors
The Directors currently in office are shown on page one The Directors that served dunng the year
were as follows

A E Adiguzel (resigned 08/03/2011)}
D JCarr

R A S Clayton (resigned 15/04/2011)
J HW Gardner (resigned 11/03/2011)
D Gautiier (resigned 08/03/2011)
AMP Kern {resigned 09/03/2011)
V Leal {resigned 08/03/2011)
H Sybnng {resigned 09/03/2011)
G Syvertsen {resigned 11/03/2011)
J G Szarkandi (resigned 11/03/2011)
E A Gretton (appointed 01/03/2011)
S Pinnceioglu (appointed 01/03/2011)
B J Guyatt (apponted 01/03/2011)

Directors' indemnity

A fellow group undertaking has indemnified, by means of Directors' and officers’ habihty insurance,
one or more of its Directors of the Company against hability in respect of proceedings brought by
third parties, subject to the condiions set out in Section 234 of the Companies Act 2006 Such
qualifying third party indemnity provision was in force dunng the year and remains in force as at the
date of approving the Directors' Report

Going concern

Foliowing the Company's disposal of its emission trading division and the transfer or lapsing of its
coal and petcoke contracts during early 2011 the Company will continue as a group finance
company In the future Its assats will compnse amounts receivable to group undertakings The
recoverability of these assets 1s dependant on the financial position of HeideibergCement AG
group, of which the Company is an indirect subsichary

The Company also participates in the group’s centralised treasury arrangements and so shares
banking arrangements with its parent and fellow subsidianes

The Directors, having assessed the responses of the management of the Company's ultmate
parent HeidelbergCement AG to their enquines have no reason to believe that a matenal
uncertainty exists that may cast significant doubt about the ability of the HeidelbergCement AG
group to continue as a going concern or its ability to continue with the current banking
arrangements

On the basis of therr assessment of the Company's financial position ang of the enquines made of
the management of HeidelbergCement AG, the Company's Directors have a reasonable
expectation that the Company will be able to continue in operational existence for the foresesable
future Thus they continue to adopt the going concem basis of accounting in prepanng the annual
financial statements

Disclosure of information to auditors

The Directors who held office at the date of approval of this Report each confirm that, so faras
they are aware, there I1s no relevant audit information of which the Company's auditors are
unaware, and that they have each taken all the steps that cught to have been taken as a Director
of the Company to make himselffherself aware of any relevant audit information and to estabhsh
that the Company's audiors are aware of that information
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HC FUELS LIMITED
Directors® Report (continued)

Directors’ responsibilities
The Drrectors are respensible for prepanng the Directors' Report and financral statements in
accordance with applicable law and regutations

Company law requires the Directors to prepare financial statements for each financial year Under
that law the Directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accountng Practice {United Kingdom Accounting Standards and
apphcable law) Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and far view of the state of affairs of the company and of the
profit or loss of the company for that period In prepanng those financial statements, the directors
are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estmates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explained in the financial statements, and

- prepare the financial statements on the going concern basis unless It 1s nappropriate to
presume that the Company will continue In business

The Directors are responsible for keeping proper accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other rregularities

Auditors

Ernst & Young LLP, having confirmed their willingness to act, will continue in office as auditors of
the Company

By order of the Board

i G

DJCarr
Director

Date %é\ro ‘\\\\
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Independent auditors’ report
to the members of HC FUELS LIMITED

We have audited the financlal statements of HC Fuels Limited for the year ended 31 December 2010, which comprise the
Profit and Loss Account, Balance Sheet and related notes 1 1o 21 The financial reporting framework that has been applied
in their preparatton 1s applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practica)

This report 1s made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an auditors’ report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and the Company's members as a body,
for our audit work, for this repon, or for the opinions we have formed

Raspective responsibilities of directors and auditors
As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view

Qur responsibiiity Is to audit and express an opmnion on the financial statements in accordance with applicable faw and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves abtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
This mciudes an assessment of whether the accounting policies are appropriate to the Company's circumstances and
have been consistently applied and adequately disclosed, the reasonableness of significant accounting estmates made by
the diractors, and the overall presentation of the financial statements In addition, we read all financial and non-financral
information in the Directors Report to Identify matenal inconsistencies with the audited financial statements If we become
aware of any apparent material misstatement or inconsistencies we consider the implications for our report

Oplnion on ths financial statements

tn our opinion the financial statements

- give a true and fair view of the state of the Company's affarrs as at 31 Dacember 2010 and of its profit for the year then
ended,

- have been properly prepared in accordance with Unsted Kingdom Generally accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the information given in the Directors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financiat statements

Matters on which we are required to report by exception

Ve have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you If,
iR oUr OpINIoN

- adequate accounting records have not been kept by the Company, or returns adequate for our audit have not been
recewved from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors’ remuneration specified by law are not mads, or

- We have not received all the information and explanations we requira for our audit.

Crnase ~ Yoo & e’
Jane Barwell
Senior Statutory Auditor

For and on behaif of Ernst & Young LLP, Statutory Auditor
Bristol

Date E;M&j co il




HC FUELS LIMITED
Profit and Loss Account
for the year ended 31 December 2010

Registered number 3568686

Note 2010 2009

£000 £000

Turnover 2 215,676 148,165
Cost of sales {213,040} (145,726}
Gross profit 2,636 2,439
Admiristrative expenses (1,268) (1,740)
Operating profit 3 1,370 609
Interest recevable and similar ncome 5 24 105
Interest payable and similar charges G (6) (26)
Profit ordinary activitles before taxation 1,388 778
Tax on prefit on ordinary activities 7 (3) 6
Profit for the financial year 14 1,385 784

All of the Company's results for the year arise from its discontinued operations

There are no matenal differences between the profit on ordinary activities before taxation and the profit
for the year stated above and therr historical cost profit

There were no other gains or losses recagnised n respect of the current or previous year other than those reporied
above




HC FUELS LIMITED
Balance Sheet
as at 31 December 2010

Fixed assets
Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Equity shareholders’ funds

The financial statements in pages 6 to 14 were approved
by the Board of Directors and signed on its behalf by

G

D J Carr
Director

e 2\ \\

Note

10

12

13
14

15

Registered number 3568686

2010 2009
£000 £000
113 -

113 -
130,169 8,217
4,599 858
134,768 9,075
(127,238) (2.817)
7,530 6,258
7,643 6,258
500 500
7,143 5,758
7,643 6,258




HG FUELS LIMITED
Naotes to the Financlal Statements
for the year ended 31 Decamber 2010

1 Accoumting policies

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with applicable UK
Accounting Standards

Cash flow

In accordance wath FRS 1 {rewised) the Company has nol prepared a cash flow slaterment as it is a wholly owned subsidiary
underiaking within the HeidelhergCement AG group

Ravenue recognition

Revenue is recognised to the extent that tha Company coblains the rght lo ideration in h, for its perf
Revenue is measured at the falr value of the consideration recelved excluding discounts, rebates, VAT and other sales taxes or
duty

Of fesses ts

Rentals pald under operaling leases are charged In the profit and loss account on a straighl ine basis over the temm of the lease

EU Emissions allovances

All sales and purchases of EU Emissions Allowances (belng as comr by the EU and by lhe UK Revenue
and Customs) which weres delivered f recelved between 1 January 2010 and 31 D 2010 ara for In the current
year as for all other goods and services

Tangibia fixad assets

Tanglble fixed assals are stated a8 cost less accumulated depreclation and d | Irment losses Depredalion is
provided on all langible fixed assets al rales calculated to wille off the cost, less eslimated residual value based on prices
pravaling at the dale of acquisitlon of each asset evenly over [ts expected usefi Ife as follows

Computer equipment - dyears

The camying values of tangible fixed assets are raviewed for Impaimment when events ar changes in circumslances indicate the
carrying vafue may not ba recoverable

Forelgn currencies

Transactions In foreign cwrencles are recorded al the rate ruling at the date of the ransaction Monelary assets and Habiltes
denominated in forelgn cumencles ara lransiated at the rate of axchange ruling al the balance sheet dals  All diferences are taken
o Lhe profit and loss accounl

Intangtble fixed assets
Intangible fixed assets comprise of EU Certiled Carbon Emmision Rights and have been caplialised at cost

interes! Income
Income is recognised as Inlerest accrues using the effective interest methed

interest bearing loans and borrowings
AT {nterest bearing joans and borrowings are inilially recognised 2s nel proceeds  After initial recognition debt is increased by e
Fnance cost in respect of the reporting period and reduced by payments mada In respect of debl in tha period.

Deferrod taxation

Defarred lax Is recognised in respect of all tméng diferences that have orginated but not reversed al the balance sheet dale
where transactions or events have occumed that will result In an obligation to pay mote or right to pay less or lo recelve mora lax
with the following exceptions

- Provision Is made for tax on gams arising from the revaluation of fixed assela (ond similer falr value adjustments) or gains on
disposal of fixed assets only to the extent that, at the balance sheet date (hera Is & binding agraement to dispose of the assets
concemod However no provision 1s made when, on the basis of all avalable evidenca at Lhe balance sheet dale, it is more likely
than not thal the taxable galn will be rolled into replacement assals and charged o tax only when the replacement assals are sold

- Deferred tax assels are recognised only (o the extenl that the directors consider that it is more kely than not that there will be
sultable Laxabie profits from which the undertying tming differences can be deducted

Deferred lax Is measured on an undiscounted basis at the tax rates (hal are expected io apply In the periods In which timing
dlifferences reverse, based on tax rales and laws enacted or substantively enacted at the balance sheat date

Pansions
The Company participates in the Castle Cement Limifed Pension Scheme, which [s a funded defllned benefil scheme  Funds ars
held extemally under tha supervision of the corporate trusiee  Based on the advice of the sch {uarles, the directors are

unable to spiit lhe Schemes asseis and liabiilies between the verious sponsoring companies  Accordingly, contributlons to the
Scheme ars expensed as the Rabllly far payment arises Furlher detalls are given [n note 17 to these accounts

Registerad number 3568686
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HC FUELS LIMITED
Notes to the Financlal Statements
far the year ended 31 Decamber 2010

2 T and segmentat analysl
Tumover is atirituded 1o ihe one disconiinued activity the purchase and sale of coal petcoke and ELU) Emisslons Allowances on
behall of the HeldetbergCement group of companies

Tumover is denved wholly within the Uniled Kingdom and is analysed as follows

2010 2009
£000 £000
Inter-group sales 215 158 82 054
Sales lo thrrd partias 518 68,111
215876 148,165
3 Oporating profit 2010 2008
£000 £000
This is stated after charging/{crediting)
Forelgn exchange {gainsiosses {88) 631
Audllors’ remuneration - statutory audit 12 8
Operating lease rentals - land and buildings 80 B0
4 Staffcosts
2010 2009
£000 £000
Wages and salafes 587 627
Social security costs -] 51
Pension cosis 103 a7
756 781

Tha monthly averape number of amployees, including directors, during the year was made up as follows

2010 2009
No No
Office and management 3 3
Directors 3 3
[ [
b) Dwrectors’ emoluments 20%0 2008
£000 £000
Aggrenale emoluments \n respect of qualifying senvices 544 551
Aggregale pension coniributions 28 85
642 838
2010 2009
No No
Nurmnber of directors lng benefils under defined benafit scheme 3 3




HC FUELS LIMITED
Notes to the Financlal Staternents
for the year ended 31 Dacamber 2010

4 Siaff costs (continued)

2010 2009
£000 £000
[n respect of tha highest paid director
Aggregate emoluments 275 i)}
Aggregata pension contributions 50 At
325 302
The eccrusd annual penslon entilement of the hig! paid at 31 Dy was 48,200 (2009 £38 500)
& Interest recelvable and similar Income 2010 2009
£000 EC00
Amounts recelvable from group undertaidngs M4 105
6 Interest payable and simliar charges 2010 2009
£000 £000
Amounts payable to group undertakings ;] Fi]
7 Taxatlon
2010 2009
£000 £000
a} Tax on profit on ordinary activities
Gurrent tax
UK corporation tax - -
Adjustments in respect of previous periods - (&)
Tolal cumrent tax - 14)
Deferred Tax
Orlgination and reversal of ttming differencas 3 [K)]
Adjustment in respect of prior years - 1
2 ]
Tax charge/{credit) on proft on ordnary actvities 3 8

b) Factors affecting tax charge for year
The tax astessed for the year Is different to the siendard rate of corporalion tax in the UK 26% (2009 28%) Tha differences are
explained below-

2010 2009

£000 £000
Profit on ordinary activities before taxation 1,388 118
Profll on ordinary acthvities mudliplied by the standard rate o1
corporation tax in the UK of 28% (2008 28%) 388 218
Short term tming differencas {1 5
Capital gllowances in excessol depreciaton - {1}
Group rellef for no charge (387) {223}
Provision In respect of previous years - {3}
Current tax credit - U]

©) Factors affacting fulure lax charges

Anncuncements wera made to changes in the tax rales that will have an effect on future tax charges of the company The rate of
corperation 1ax was reduced from 28% to 28% from 1 April 2011 Hewever as al the balance shae! date, the corporation Lax
change hal had been sub i d was a reduction bn the rate from 28% 1o only 27% The mpacl of the additional
reducticn o 26% on the deferrad mx balance Is that the lotal assel would be reduced by £272 with the corresponding increase lo
the tax charge in the Profll and Loss account

Further annual reductions from t Apnl 2012 to reduce the rate to 23% have been announced but not substaniively enacled

Further there will be a reduction in the rates of capital allowances from § Aprl 2012, the main pool going down from 20% 1o 18%,
and the special rate pool from 10% to 8%

10

Registered number 3568686




HC FUELS LIMITED
Notes to the Financial Statements
for the year ondad 31 December 2010

8

1

1

1

1

4]

pry

2

o

Intangible fixed assets
Carbon Emmlsion

Rights
£000
Cost
Al 1 January 2010 -
Additiens 13
At 31 December 2010 113
Net book value
AL 31 Doecamber 2010 113
At 31 Decambear 2009 -
Tangible fixed assets
Computer
equipment
£000
Cost
Al 1 January and 31 December 2010 35
Depreciation
Al 1 January and M December 2010 {35)
Net book value
Al 31 December 2010 and 31 Dacamber 2009
Debtors 2010 2009
£000 £000
Due within one year
Trade debtors 1852 5441
Amounts due from group undertakings 128,072 2519
Other dablors 138 187
Deferred tax asset (note 11} 7 10
130 169 8217
Amounts owed by group undertakings inclutes an amount of £83,053 000 {2009 £2 579 000) which accrues mterest based on
LIBOR (2009 0 16% and 2 6%) and is unsecured and repayable on d d The ining bal; is unsecured ntarest free
and repayable on demand

Deferred tax asset

£000
At 1 January 2010 10
Profit and loss account {3)
At 31 December 2010 7
2010 2009
£000 £000

Deferred tax assst recognised in the financial statements Ia as follows
Capilat aflowancas 3 5
Other Uming differences 4 5
7 10
Credltors amounts falling due within one year 2010 2009
£000 E000
Trade credltors 2 587 2,387
Amounts due o group undertakinga 124,348 38
Corporation tax - 212
Other taxes and social security costs - 22
Other creditors 75 18
Accruals 250 162
127,238 2817

Amounts owad o group undeniakings mchudes an amount of £113,000 (2009 Enil) which [s charged interesl at a rate of 2 00%
above LIBOR The remaining belance is unsecurad, interasi free and repayable on demand

Share capital 2010 2009 2010 009
No. '000 No 000 E000 £000

Allotled, called up and fully paid

Crdinary shares of £3 each 500 500 500 500

Reglsterad number 3568886




HC FUELS LIMITED
Notes to the Financlat Statements
for the year ended 31 December 2010

14

1

L)

1

17

Profit and loss account 2010 2009

£000 £000
Al 1 January 5,758 4914
Profit for the financlal year 1,385 T84
At 31 Decamber 7,143 5,758
Reconciliation of movement in sharshalders’ funds 2010 2009

£000 £000
At 1 January 5258 5474
Profit for the financial year 1,385 784
At 31 December 7,643 8258

Oparating lezse commitmeants

Al the year end the company had annual commitments under non-cancellable operating leases as set out below

tand and builgings

2010 2009
£000 £000
Operatng leases which explre
-2 years 40
within two fo five years - a0
40 80

Pansions

During ihe year the Company pariicipated in the Castle Pension Schamea with relevant amployees ciigibte for henafits under the
funded Schems, which s, In the main of the dafined benefil type Funds are held extemally under the supervision of the
corporate trustea The company participates in (he Schema along with several other UK based companles forming part of the
HeldelbergCement AG group [ Is not possible to identify the company's sharo of the Schemea assels ang liabifies on &
consistent and reasonable basis Therefore in accordance wilh FRS 17, the Scheme [s reated as a defined conlribution scheme
wilh contributlons expensed to the profil and less account when they bacome payable

Tha Caslie Pension Scheme I8 valued every threa years by a profassionally qualifled indepandent ectuary using the projected
unit mathod, the rates of contribution payable being determined by the actuary The valualion of the Scherne has been based on
Ihe most recent sctuaral vatuation as al 31 March 2008 which was signed in February 2010, and was updated by tha Schema
acheary, Mercer Human Resource Consuftancy to take of the requirements of FRS17 in order to assess the liabilites as
&l 31 December 2010 The Scheme was closed to fulure accrual in Septembar 2010 Scherne assels ara stated al thelr market
value &t 31 December 2010 and 31 December 2009 Scheme assels ara stated at thew market value at their respective balanca
shael dates

Registered number 3568686




HC FUELS LIMITED
Notes to the Financial Statements
for the year ended 31 Dacember 2010

17 Pensicns {continued)

Tha assets and llabilities of the schome at 31 December are

Scheme assels al far value
Equities

Bonds

Falr value of scheme assets
Present value of scheme Habilities
Defined banefit pension Rability
Related deferred tax assat

Nel penslon liability

Registered number 3568666

2040 2009
£000 E0CD
76 272 67 854
105,328 20,945
181 600 157,800
[212,528) (207 579)
{30 625) {49 579)
8,350 13,966
122,515) @590

The Schame has nol ted any of the Company's owri financial Instruments, nor in propertes o other assels usad by i

To davelop the axisting iong-term rate of return on assets assumplion, the Company considered the current jevel of axpected
retums on nsk {ree invesiments (pnmarily govermnment bonds) the historical level of the risk premiumn associated with the other
assel classes in which the portfolio 15 invested and the expeciations for fulure retums on each assel dass The expacted retum for
each assel ciass was then weighted based on lhe Scheme’s asset aflocation 1o develop the expected long-term rate of retumon

assats assumption for the portfolio

Maln assumpticns

Discount rate

Rate of compensaten Increase

Rate of prica Inflaton

Rate of pension increases

Expecled rale of relum on scheme assels
Equilas

Bonds

Propertias

Other

Life expeclancy for & make member from age &5 on post retiremant
morialily lable used lo deterrmine benefit chigalon

Cument active and defermed members

Current pensioner members.

Sensitivity analysis of scheme liabllites

Change in agsumption

Rale of salary Increase Increase / dacrease 1%
Discount rate Increase  decrease 1%
inflation assumption Increase / decrease 1%
Morlality Increase / decrease 1 year

Tha total contnbutions to the Schame i 2011 are expected lo be E5,025,000

2010
53
33
33
33

g1
44

05
Years

213
204

2009

56
44
34
34

81
45
1]
06

Yoars

213
203

2003

57
38
28
28

74
43
69
39

Yoars

13
203

tmpact on scheme |labliities

Increase 0% / decrease 0%
Decrease 22% / incraase 24%
Increase 21% / decrease 20%

Increase 3% / decrease 3%
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HC FUELS LIMITED
Notes to the FInanciat Statements
for the year ended 3t December 2010

17 Pensions {cantinued)

18

19

20

2

-

Changes o the present value of the defined banefit 2010 2009
obligations during the ysar £000 £000
Opening defined benefit oblipation 201679 179600
Current service cost 312e 3808
Interast cosl 11 506 10,014
Contributions by Scheme participants 970 1524
Actuarial gain 5,162 25167
Benefits pad {8 520) (11632)
Curtaliments {7,400) {500)
Closing defined benefit obligation 212,525 207 679
Changos o the fair value of scheme asaets durlng 2010 2000
the year £000 £000
QOpening falr value of Scheme assals 157,800 142 800
Expectad retum on Scheme assels 9,322 7815
Actuarial losses 3834 11472
Contributions by the employer 18 1654 5821
Contributions by the Scheme partcipants 970 1624
Benefits pard (8,520) (11,63%)
Closing falr value of Schema assats 181,600 157,800

Amounts for current and previous four years

2010 2009 2008 2007 2008

Fairvalue of schema assets 181600 157 800 142,800 168 100 160 681
Present value of defined benafil obligation _{212,525) {207 879) {179,600} {178,800) {180,112}
Defieit i the schema {30 925) 49.879) (36 80O) (12,800) (19431)
Expenence adjusimenls ansing on plan lablitles {559) {800) @129 - {1045
- - (2%) - {1%)

Experience adjusiments srising on plan assets 3 864 11 472 {34 587) {6,409) 4883
2% 7% (24%) (4%) 3%

Parant undertakings

The immediate parenl undertaking 18 Scancem Supply Limited, a « 1 in England and Wales The Company's

ultimate parent undertaiong is HaldelbergCement AG a company reglstered in Germany The largest and smallest group in which
the resulls of the Company are consolidated i3 that headed by HedelbergCement AG Coples of the consolidated financial
statements of HeldelbergCement AG may be obtalned from Bediner Strasse 6 D-69120 Heldelberg, Germany

Ralated party transactions
The Cempany hes laken advantage of the exemplion in FRS6 Related Party Tr ns, not to
wholly owned subsldiades in the graup head by Heldelberg Cement.

transactions with

Post balance sheet ovents

The Company's remaning coal and psicoke contracts ware either transferred (o HeidalbsrgGement AG [n January 2011 or had
lapsed by March 2011

On 1 April 2011 the Campany disposed of its enussion trading division as a going concern to CBR International Services S A, a
subsidiary undertaking of Helide!bergCemenl AG, for cash consideration of €2 5 million

Contingant Habilitfes

The Company Is @ member of guarantaed bank everdrafi facllties with other group undartakings with imits of € 98 000 000
$100 000 000 and £30 000 000 The total net negative balances on these faciilies at the balance sheat date were €19 551 196,
$28 827 172 A £I 0556896 respectively

Reglstered number 3568685




