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Bluewater Lend Lease Limited
Directors’ report and financial siatements
for the vear ended 30 June 2014

Directors’ report

The dircctors present their annual report and the financial statements for the year ended 30 June 2014.

Principal activities

Blucwater Lend Lease Limited is dormant and did not trade throughout the current and preceding years.

Results and dividends

The company had no significant accounting transactions during the year. The dircctors do not propose a dividend for
the year (2013; £nil).

Directors

The dircctors who held office during the year were as follows;

M Boor
C S Matheson

Political and charitable contributions

The Company made no political or charitable contributions during the year (2013: £nil).

By order of the board

C S Matheson
Director
20 Triton Street,
Regent’s Place,
London NW1 3BF
04 SEPTEMBER 2014



Bluewdater Lend Lease Limited
Directors’ report and financial statements
for the vear ended 30 June 2014

Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors ire responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors 10 prepare financial statements for cach financial year. Under that law they have
¢lected to prepare the financial statements in accordance with IFRSs as adopted by the EU and applicable law.

Under company law the directors must not approve the financial statements unless they are satisficd thut they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

3 sclect suitable accounting policics and then apply them consistently:

make judgments and cstimates that are reasonable and prudent;

]

[}

state whether they have been prepired in accordance with IFRSs as adopted by the EU: and

1

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient (o show and explain the
company's transactions and disclose with rcasonable accuracy at any time the financial position of the company and
cnable them to ensure that the financial statements comply with the Companics Act 2006. They have general
responsibility for taking such steps as are reasonably open to them to safcguard the assets of the company and to
prevent and detect fraud and other irregularitics.
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Statement of Financial Position
at 30 June 2014

Note 2014 2013
£ £

Current assets ‘
Trade and othcer receivables - -
Current linhilities
Tricle and other payables 4 V14 . Oid)
Net liubilities 914) (914)
Capital and reserves
Called up share capital 5 1 i
Retained camings 915) (915)
Equity shareholders® deficit v14) V14)

The notes (o and forming part of these financial statcments are sct out on pages 5 to 6.

The directors:
() contirm that the company was entitled to exemption under section 480 of the Companics Act 2006 from the
requirement to have its accounts for the financial year ended 30 June 2014 audited.

(b) confirin that members have not required the company to obtain.an audit of its accounts for that financial year in
accordance with section 476 of that Act.

(¢) acknowledge their responsibilitics for ensuring that the compiny keeps accounting records which comply with
section 475 of the Companics Act 2006

These financial statements were approved by the board of-directors on 04 SEPTEMBER 2014 and were signed on its
behalf by:

C S Matheson
Director

[RR
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Notes to the financial statements

1 Accounting policies
Bluewater Lend Lease Limited (the “Company™) is a company incorporated in the UK.

The company financial statements have been prepared and approved by the directors in accordance
with International Financial Reporting Standards as adopted by the EU ("Adopted IFRSs™).

The accounting policies set out helow have, unless otherwise stated, been appliced consistently to all
periods presented in these financial statements.

The financial statcments have been prepared on the going concern basis which the directors belicve to
be appropriate for the following rcasons. The company is dependent for its working capital on funds
provided to it by Lend Lcasc Europe Limited, the company’s UK holding undcrtaking. Lend Lease
FEurope Limited bas provided the company with an undertaking that for at least 12 months from the
date of approval of these financial statements, it will continue to make available such funds as they
are necded by the company and in particular will not seck repayment of the amounts currently made
available. This should cnable the company to continue in operational cxistence for the foresecable
future by meeting its liabilities as they fall due for payment. As with any company placing reliance
on other Group entities for financial suppont, the dircctors acknowledge that there can be no certainty
that this support will continue although. at the date of approval of these financial statements, they
have no reason to believe that it will not do so.

Taxation
The tax expensc represents the sum of the tax currently piayabic and deferred tax.

The tax curreatly payable is based on taxible profit for the year. Taxable profit differs from net profit as
reported in the income statement hecause it. excludes itcms of income or expensc that are taxable or
dcductible in other years and further cxcludes items that are never taxable or deductible, The Company’s
liability for current tax is calculated using tax rates and laws that have been enacted or substantively
cnacted by the balance sheet date.

New standards and interpretations not yet adopted

The following Adupted TFRSs have been issued but have not been applied in these financial statements. The
ctfect of these Adopted IFRSs on these linancial statements have not yet been determined:

¢ IFRS 10 Consolidated Financial Statcments and IAS 27 (2011) Separate Financial Statements
(mandatory for year commencing on or after | January 2014), '

o IFRS 11 Joint Arrangements and Amendments to IAS 28 (2008) Investments in Associated and
Joint Ventures (mandatory for year commencing on or after 1 January 2014).

e IFRS 12 Disclosure ol Interests in Other Entities (mandatory for year commencing on or after |
January 2014).

o Amendments to TAS 32 "Offsctting Financial Assets and Financial Liabilitics’ (mandatory for year
commencing on or after | January 2014). :

e Investment Entities (Amendments to IFRS 10. IFRS 12 and IAS 27) (mandatory for ycar
commencing on or after 1 January 2014).

e Transition Guidance (Amendments to IFRS 10, JIFRS 11 and IFRS 12) (mandatory for year
commencing on or after 1 Linuary 2014).

2 Directors and employees
The directors did not receive any emoluments in respect of their services to the company (2013: £nil).

The company did not. employ any staff during the year (2013: nil).



Notes to the financial statements (continued)

3

us

Taxation

Loss before tax

Loss multiplied by 22.5% the standard rate of
corporation tax in the UK (2013: 23.75%)

Non-deductable expenses

Current tax charge for the year

Trade und other payables

Amounts owed to L.end Lease Europe Limited

Called up share capital

Authorised
100 ordinary shares of £1 cach

Allotted, called up and fully paid
1 ordinary share of €1 each

Subsequent events

There have been no significant post balance sheet events

Related Purty Disclosures

Bluewater Lend Lease Limited
Directors’ report and financial statements
Jor the year ended 30 Jiine 2014

2014

2014

914

2013

At the year end the company was owed £914 (2013: £914) to Tend Lease Europe Limited, a company

within the Lend Lease group of companies.

Ultimate parent company and parent undertaking of larger group of which the company is a

member .

During the year, the company was transferred from Bluewitter OQuter Area Limited (formerly Lend Lease
Globil Investments Limited) to another group entity, Lend Lease Europe Ltd.

The company’s immcdiatc parent undertaking is Lend Leasce Europe Limited is registered in England and
Wales. The ultimate parent undertaking of the company.is Lend Lease Corporation Limited which is

incorporated in Australia.

The largest group in which the results of the company are consolidated is that headed by Lend Lease
Corporation Limited. The consolidated financial statements of that group may be obtained from the group’s

website at www.lendlcase.com.au.

The smallest group in which the results of the company are consolidated is that headed by Lend Lease
Europe Holdings Limited. Consolidated financial statements may be obtained from The Registrar of

Companics, Companies House, Crown Way, Maindy, Cardif!.



