Company Registration No 3561477 (England and Wales)

VITAMINS DIRECT (UK) LIMITED
DIRECTOR'S REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2012

L

COMPANIES HOUSE




VITAMINS DIRECT (UK) LIMITED

COMPANY INFORMATION
Drrector Glen Robinson
Company number 3561477
Registered office Witan Gate Touse
Witan Gare West
Miton Kevnes
MK9 tSH
Accountants H W Fisher & Company

Acre House
11-15 Wilkam Road
London

NW1 3LR




VITAMINS DIRECT (UK) LIMITED

CONTENTS

Dhrector's report

Profit and loss 2ccount

Balance wheet

Note to the financial statements

Page




VITAMINS DIRECT (UK) LIMITED

DIRECTOR'S REPORT |
FOR THE YEAR ENDED 31 MARCH 2012 |

I'he dircctor presents his report and  financual statements for the vear ended 31 March 2012

Prninapal actmues and review of the business

I'he panapal actvity of the company connnues to be the markenng, manufacture and distabution of healtheare products

Drrectors

I'he directors who scrved dunng the vear were

Glen Robimson (Appomnted 31 May 2011)

Michad Swft (Appomted 31 May 2011 and resigned 1 Apal 2012)
Lima Stonc (Resigned 31 May 2011)

Philipp Schwalber (Restgned 31 May 2011)

John Baghten (Resigned 31 May 2011)

I'h1s report has dhared tn wccordance with the special provisions relanng to small compames within Part 15 of the Compnies Act




VITAMINS DIRECT (UK) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2012

2012

Notes £

Turmover 2 3,284,270

Cost of sales (1,150,849)
Gross profit 2133421

Distribution costs (462,723)

Admimistranve cxpenses (2,250,452)
Other oporatng tncome 5,298
Loss on ordinary activities before taxauon 3 (574.458)
Tax on loss on ordenary acovibes 5 (964)

Loss for the year 14 (575,422)

The profit and loss account has been prepared on the basts thar all operanons are conanuing operations

There arc no recognised gamns and Iosses other than those passing through the profit and lows account

201
£

9,044,061
(3,879,731)
5164.330
{329,790)

{9,147,093)
27 312

(4,385,241}

1,735,978

(2,649,263)




Companv Registration No 3561477 (FEngland and Wales)

VITAMINS DIRECT (UK) LIMITED

BALANCE SHEET

ASAT 31 MARCH 2012
2012 201
Notes £ £ £ £
Fixed assets
[angble 1ssets 6 16,437 3,812
Investments 7 - 18
16,437 3,930
Current asscts
Stocks 8 418076 862,450
Debtors 9 1,038,640 1,434,212
Cash at bank and n hand 114,354 828,678
1,571,070 3,125,340
Creditors amounts falling due withm one
year 10 {2,535,389) (3,501,730)
Net current habihnes (964 319) (376,390
Total assets less current habihities (947,882 (372,460)
(947,882) (372,460)
Capual and reserves
Called up share capral 13 100 100
PProfic and loss account 14 (947,982) (372,560}
Shareholders' funds 15 (947,882 {372,460}

The company 1s contded to the exemption from the audit requirement contaned i secnon 477 of the Companies Act 2006 for the vear
crded 31 March 2012 No member of the company has deposited 2 notice, pursuant to section 476, requunng an audit of these financial
sracements

Ihe director acknowledges his responsibilines for ensunng that the company kueps accountang records which comply with section 386 of
the Act and for prepanng finanenl staitements which give 2 true aind fur view of the state of affates of the company as at the end of the
finanaal ycar and of us profit or loss for the finanaial vear in accordance with the requirements of sceuons 394 and 395 and which
otherwnse comply with the requirements of the Companies Act 2006 rcdating to accounts, o far as applicable to the company

e been preparad 10 accordance with the speaal provisions edating to small eompanies wathin Pare 15 of the




VITAMINS DIRECT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDFED 31 MARCH 2012

11

12

13

14

15

16

17

18

Accounung policies

Accountmg convention

The financial staterments are prepared under the historical cost convention

I'he company has net habilities of £947,882 1 he director considers 1t appropnate to prepare financal statements on a going
concern basts based upon the continued support of the holding company 1 he director beheves this support to be forthcoming
However, should this support prove not to be forthcoming then this would cast a significant doubt on the company’s ability to
continue as a gomng concern and therefore to continue utilsing 1ts assets and discharging 1ts habalities 1n the normal course of
business The financial statements do not include any adjustments that would result from the basis of preparation bang
mnapproprate

I'’he company has taken advantage of the exemption in Financial Reperting Standard No 1 from the requirement to produce a
cash flow statement on the grounds that 1t v a small company

Compliance with accounting standards

I'he financial statements have been prepared n accordance wath applicable United Kingdom Accounung Standards (Unuted
Kingdom Gencrally Accepted Accounting Practice)

Revenue fCCOg‘ﬂlllOﬂ

lurnover represents amounts receivable for goods and services net of VAL and trade discounts

Tangible fixed assets and depreciation

Langible fixed assers are stated at cost less depreciation Deprecianon ts provided on all tangible fixed asscts, at rates calculated to
write off the cost less estumated restdual value of each asset over 1ts expected useful life, a~ follows

Plant and machinery Stranght ine at 15% per annum

Investments

Fixed asset investments are stated at cost less provision for diminution in value

Stock

Stock 1 valued at the lower of cost and net realivable value Cost includes all direct ¢osts incurred m bringing the stocks to thur
present location and condition

Net realisable value 1» based on estimated selling price less further costs expected to be incurred to completion and disposal

Deferred taxation

Deferred tax 1s provided 1n full on tuming differences which result 1n an oblyration at the balance sheer date to pay more tax, ora
night to pay less tax, at a future date, at rates cxpected to apply when they crystallise based on current tax rates and law Timing
differences anise from the incluston of items of income and expenditure 1n taxaton computations i pertods different from those
1n which they are 1ncluded in the accounts Deferred tax 1+ not provided on aming differences arnsing from the revaluation of fixed
asscts where there 1s no commutment to el the assets Deferred tax assets are recognised to the extent that it 15 regarded as more
likely than not that they will be recovered Deferred tax assets and habalines are not discounted

Foreign currency translation

Transactions denomunated 1n foreign currencies are recorded at the rate of exchange ruling at the date of the transaction

Monetary asscts and liabiities denominated 1n forewgn currencies are translated mto sterling at the rates of exchange ruling at the
balance shecr date All differences are taken to profit and loss account




VITAMINS DIRECT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 3f MARCH 2012

2 Tumover

Geographical market

United Kingdom

Western Lurope

3 Operaung loss
Opcratng loss o stated after chargng
Deprectien of owned tangtble fixed ascts
Loss on disposal of tangable fixed assets
Loss on foretgn exchange transactions
and after croditing

Profit on forugn cxchange transacttons

Audtt fues for 2011 were bornc by other group companies There s o audit fee for 2012

4 Employees

Number of employecs

ihere wore no employees dunng the vear

Tumover
2012 2011
£ £
3,141,984 7,843,874
142,286 1,200,187
3,284 270 9,044,061
2012 2011
£ £
3,555 10,818
3,545 32,411
6,193 .

- 17,866




VITAMINS DIRECT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

5 Taxatuon

Domestic current year tax
UK curporation tax

Adjustment for prior years
Current tax charge

Deferred tax

Deferred rax charge

Factors affecung the tax charge for the year

Loss on ordinary acovines bofore raxanon

Loss on ordinan acnvines before faxanon muluplied by standard mate of UK corporanon tax
of 26 00% (2011 - 28 00%:)

Iuffects of

Non deducuble expenses
Deprecanon add back

Capual allowances

Tax losses ununlhised
Adjusements to pres ous ponods

Other tax adjustments

Current tax charge

Ihe company has csamated losses of £ 576,589 (2011 - £ nil) available for capry forward agamnst fueure trading profits

2012 2011

£ £

- (1,190,078)

- (596,470)

- (1,786,548)

964 50,570

964 (1,735,978)
(574,458) (4,385 241)
(149,359) (1,227,867)
5,460 37,789
1,846 -
{2,400) -
149,913 .
- (596,470)

{5.460)

149,359 (558,681)
- (1,786,548)




VITAMINS DIRECT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

6 Tangible fixed assets

Plant and
machmnery
£
Cost
Ar 1 Apnl 2011 10,816
Addinons 19,725
Disponals (10,817)
Ar 31 March 2012 19,724
Deprecranion
Arl Apnl 2011 7,004
On disposaly {7272
Charge for the year 3,555
Ar 31 March 2012 3,287
Net book value
At 31 March 2012 16437
At 31 March 2011 3812
7 Fixed asset investments
Shares in
subsidiary
undertakings
£
Cost
Al Apnl 2011 118
Disposals (118)
At 31 March 2012 -
Net book value
At 31 March 2012 -

Ar 31 March 2011 118

Investments reprosented a 0 03% holding 1 the equits of Complere Wallbeng Pavate Limited and 00034% tn Goldshicld Real
Eatate Prvate T unired, bung companics ncorporated n India These wiee divposed of dunng the year




VITAMINS DIRECT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

8 Stocks 2012 2011
£ £
I'tntshed goods and goods for resale 418,076 862,450
9 Debtors 2012 2011
£ £
I rade debtors 9,488 337,426
Amaounts owed by companics under common control 837,327 581,774
Corporaton tax - 492,142
Other debtors 186,909 15,592
Prepavments and acerued meome - 1,398
Deferred tax asset (see note 1) 4,916 5,880
1,038,640 1,434,212
10 Creditors amounts falhng due wathm one year 2012 2011
£ £
Trade croditors 248,537 600,278
Amounts owed to compantes under common control 2,211,221 2,592,026
Taxes and soctal secueity costs 50,137 -
Orther creditors 3,330 2
Accruals and deforred income 22,164 309,424
2,535,389 3,501,730

The amounts due to group undcrtakings represents the management charges that have been recharged to the compam T alse
wchudes the llocatton of direet costs to the company and the mtercompany fundmg provided by group undertakings The

balances are mnterest free and pavable on demand




VITAMINS DIRECT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

n

14

Provisions for habilities

The deferred tax asset (included in debtors, note 9) 1s made up as follows

Balnce at 1 Apnl 2011

Profit and loss account

Balancc at 31 March 2012

Defeered tax 1o caleulated ar 24% (2011 - 26%5) analysed over the following nming differences

Decclerated capital allowances

Pension and other post-retirement benefit commitments
Defined contribuuon
Shate caprtal

Allotted, called up and fully pard
100 Ordnan shares of £1 cich

Statement of movements on profit and loss account

Balance at 1 Apnl 2011

Loss for the year

Balancc at 31 March 2012

2012

£
(5,380)
964
(4,916)

2012 2011

£ £

(4.916) (5,380)

2012 2011

£ £

100 100

Profit and loss
account

£

(372,560)
(575,422)

(947.982)




VITAMINS DIRECT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

15 Reconcihauon of movements in shareholders’ funds 2012 201
£ £

Loss for the financial year (575,422 (2,649,263)

Debr watver by paront company - 16,407,973
Opening sharcholders' funds (372,460) (14,131,170)
Clostng sharcholders’ funds (947 882) (372,460)

16 Controlling partics

l'he ultimate parent company of Vitamms Direct (UK) Lumted 15 Vienmns Dhrece (Bermuda) Limited Vitamins Direct (Bermuda)
Lamnited 15 owned by private sharcholders, all of whom are mdividuals

-10-




