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Hansaworld UK Limited
DIRECTORS' REPORT

for the financial year ended 30 April 2020

The directors present their report and the audited financial statements for the financial year ended 30 April 2020.

Principal Activity
The principal activity of the company during the year was the distribution of computer software and software licences
and the provision of associated support services.

Results and Dividends )
The profit for the financial year after providing for depreciation and taxation amounted to £182,303 (2019 - £34,138).

Directors
The directors who served during the financial year are as follows:

Karl Bohlin
Alarice Kae Bohlin

There were no changes in shareholdings between 30 April 2020 and the date of signing the financial statements.

The secretary who served throughout the year was Ms Barba Zeme. She resigned on the 4th March 2020 and was
replaced by Ms Reda Giliauske.

The directors and secretary who served the company during the year did not hold any shares directly in the company
during the year ended 30th April 2020. The company is 100% owned by Hansaworld Holding Limited which in tum is
100% owned by Hansaworld Inc Limited. 64% of Hansaworld Inc Limited is owned by Baikal Holdings AB, a company
registered in Sweden. Karl Bohlin holds 100% of the share capital of Baikal Holdings AB.

Branch Operations.
The company has overseas branch operations as follows:

Hansaworld UK Limited-Dubai Branch United Arab Emirates

Political Contributions
The company did not make any disclosable political donations in the current financial year.

Statement of Directors*® Responsibilities

The directors are responsible for preparing the Directors' Report and the ﬁnanclal statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” Section 1A (Small Entities). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies and apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detectlon of
fraud and other irregularities.

In so far as the directors are aware:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Auditors

“The auditors, O'Donovan Lavin, (Chartered Accountants & Statutory Audit Firm) have indicated their willingness to

continue in office in accordance with the provisions of Section 485 of the Companies Act 2006.
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Hansaworld UK Limited
" DIRECTORS' REPORT

for the financial year ended 30 April 2020

Relevant Audit Information ’
There is no relevant audit information of which the statutory auditors are unaware. The directors have taken all steps

that they ought to have taken to make themselves aware of any relevant audit information and they have established
that the statutory auditors are aware of that information.

! Post Statement of Financial Position Events
‘ There have been no significant events affecting the company since the year end.

The directors are not expecting to make any significant changes to the nature of the business in the near future.

Special provisions relating to small companies
The above report has been prepared in accordance with the special provisions relating to small companies within

Part 15 of the Companies Act 2006.

On behalf of the board

Al e Bohlin
A Direct:

10 September 2020

10 September 2020
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INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Hansaworld UK Limited

Report on the audit of the financial statements

Opinion ) o

We have audited the financial statements of Hansaworld UK Limited (‘the company') for the financial year ended 30
April 2020 which comprise the Abridged Income Statement, the Abridged Statement of Financial Position, the
Statement of Changes in Equity and the related notes fo the financial statements, including a summary of significant
accounting policies set out in note 2. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” Section 1A (Small Entities).

In our opinion, when reporting in accordance with a fair presentation framework the financial statements:

- give a true and fair view of the state of the company’s affairs as at 30 April 2020 and of its profit for the financial
year then ended; )

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to you

where:

- the directors' use of the going concem basis of accounting in the preparation of the financial statements is not
appropriate; or )

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concemn basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other Information

The other information comprises the information included in the annual report other than the financiai statements and
our Auditor's Report thereon. The directors are responsible for the other information. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we
have perfoormed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and retums; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemption in preparing the Directors' Report.
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INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Hansaworld UK Limited

Responsibilities of directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from -
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with I1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 7, which is to be read as an integral part of our report.

Use of our report .

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's

“members as a body, for our audit work, for this report, or for the opinions we have formed.

es O'Donovan FCA (Senior Statutory Auditor)
for and on behalf of

Chartered Accountants & Statutory Audit Firm
1 Mount Kennett Place

Henry Street

Limerick

10 September 2020
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Hansaworld UK Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

.Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding' of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concemn basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and -
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
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Hansaworld UK Limited
ABRIDGED INCOME STATEMENT

for the financial year ended 30 April 2020

Notes
Gross profit

Administrative expenses
Other operating income

Operating profit

Finance income
Finance costs

Profit before taxation
Tax on profit
Profit for the financial year 6

Total comprehensive income

2020
£

599,778

(386,951)
3,000

215,827

20,265
(11,730}

224,362

(42,059)

182,303
182,303

2019
£

572,063

(544,415)
4,500

32,148

17,608

(10,209)

39,547

(5,409)

34,138

34,138

- The notes ‘on pages 11 to 13 form part of the abridged financial statements
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Hansaworld UK Limited
Company Number: 03556893

ABRIDGED STATEMENT OF FINANCIAL POSITION
as at 30 April 2020

2020 2019
, Notes £ : £
Non-Current Assets
Property, plant and equipment 4 ' 18,256 92,447
Current Assets
Receivables 818,739 . 605,194
- Cash and cash equivalents 18,853 14,295
837,592 619,489
Payables: Amounts falling due within one year (58_6,{ 1 5} (607.439)
Net Current Assets : : 251,477 12,050
Total Assets less Current Liabilities ' 26§,733 104,497
Provisions for liabilities - (3,072) (17,139)
Government grants - (3,000)
Net Assets 266,661 84,358
Equity
Called up share capital . 2 2
Income statement 6 266,659 84,356
Equity attributable fo owners of the company . A 266,661 84,358

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and In accordance with the provisions of FRS 102 Section 1A (Small Entities).

All of the members have consented to the preparation of abridged accounts in accordance with section 444(2A) of
the Companies Act 2006.

Approved by the Board and authorised for issue on 10 Septemb 20 and signed on its behalf by

e

Karl Bghitn g : Alavice Khg/Bbhlin ~ -
jfector , Director i

" The notes on pages 11 to 13 form part of the abridged financial statements



Hansaworld UK Limited
STATEMENT OF CHANGES IN EQUITY

as at 30 April 2020 .

At 1 May 2018

Profit for the financial year
At 30 April 2019

Profit for the financial year

At 30 April 2020

LA U

Share

Retained Total
capital earnings

£ £ £

2 50218 50,220

- 34,138 34,138

2 843% 84,358

- 182,303 182,303
2 266,661

266,659




Hansaworld UK Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2020

1.

GENERAL INFORMATION

Hansaworld UK Limited is a company limited by shares incorporated and registered in the United Kingdom.
The registered number of the company is 03556893. The financial statements have been presented in Pound
Sterling (£) which is also the functional currency of the company. .

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 30 April 2020 have been prepared in accordance
with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2006.

Basis of preparation

The financial statements have been prepared on the going concem basis and in accordance with the
historical cost convention except for certain properties and financial instruments that are measured at
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets.

Revenue
Revenue comprises the invoice value of goods supplied by the company, exclusive of trade discounts and

value added tax.

Staff Pensions

The company operates a defined contribution pension scheme for employees. The assets of the scheme are
held separately from those of the company. Annual contributions payable to the company's pension scheme
are charged to the Income Statement in the period to which they relate.

Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost or at valuation, less accumulated depreciation. The charge
to depreciation is calculated to write off the original cost or valuation of property, plant and equipment, less
their estimated residual value, over their expected useful lives as follows:

Fixtures, fittings and equipment - 33.33% straight line
Motor vehicles - 20% straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other receivables

Trade and other receivables are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Provisions

Provisions are recognised when the company has a presentlegal or constructive obligation arising as a result
of a past event, it is probable that an outflow of economic benefits will be required to settle the obligation and
a reliable estimate can be made. Provisions are measured at the present value of the expenditures expected
to be required to settle the obligation using a pre-tax rate that reflects current market assessments of the
same value of money and the risks specific to the obligation. The increase in the provision due to passage of
time is recognised as interest expense.

Trade and other payables

Trade and other payables are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost. '




Hansaworld UK Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS continued

for the financial year ended 30 April 2020

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Statement of Financial Position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the
periods in which the timing differences are expected to reverse, based on tax rates and laws that have been
enacted or substantively enacted by the Statement of Financial Position date.

Government grants

Capital grants received and recelvable are treated as deferred income and amortised to the Income
Statement annually over the useful economic life of the asset to which it relates. Revenue grants are credited
to the Income Statement when received.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Statement of Financial Position date. Non-monetary items that are measured in terms of
historical cost in a foreign currency are translated at the rates of exchange ruling at the date of the
transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. The resulting exchange differences are dealt
with in the Income Statement.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. EMPLOYEES

The average monthly number of employees, induding directors, during the financial year was 1, (2019 - 5).

. 2020 2019
Number Number
Employees 1 5
4, PROPERTY, PLANT AND EQUIPMENT
Fixtures, Motor Total
fittings and vehicles
equipment
£ £
Cost or Valuation .
At 1 May 2019 : 21,184 123,196 144,380
Disposals - (2,883) (95,465) (98,348)
At 30 April 2020 18.301  21 46,032
Depreciation : '
At 1 May 2019 13,179 38,754 51,933
Charge for the financial year 3,296 24,639 27,935
On disposals . (1,177) (50,915) (52,092)
At 30 April 2020 . 15298 12,478 27,776
Carrying amount : ;
At 30 April 2020 3,003 15,253 18,256
At 30 April 2019 8,005 84,442 92,447




Hansaworld UK Limited ,
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS continued

for the financial year ended 30 April 2020

5.

10.

1.

SHARE CAPITAL A 2020 2019

£ £

Ordinary Shares Issued-£1 Each 2 2
PROFIT AND LOSS ACCOUNT

2020 2019

£ B

At 1 May 2019 ‘ 84,356 50,218

Profit for the financial year ’ 182,303 34,138

At 30 April 2020 . 266,659 84,356

CAPITAL COMMITMENTS
There were no capital commitments at the year ended 30th April 2020.
ULTIMATE PARENT COMPANY

At 30 April 2020 the company's immediate parent undertaking was Hansaworid Holding Limited, a company
incorporated in Ireland and a wholly owned subsidiary in the Hansaworld Group. The ultimate controlling
party was Balkal Holdings AB, a company incorporated in Sweden and controlled by Kari Bohlin.

RELATED PARTY TRANSACTIONS

During the year ended 30th April 2020 Hansaworld UK Limited invoiced other group companies for the
provision of management services and the recharge of expenses incurred on their behalf all of which totalled
to £43,883 (2019: £127,046). During the year the company itself was invoiced £377,248 (2019: £382,561) by
other group companies for the provision of management and consultancy services and for the recharge of
expenses incurred on its behalf. It was also invoiced £267,785 (2019: £282,821) for software royalties by
Hansaworld Ireland Limited, a fellow subsidiary and owner of the Intellectual Property rights to the
Hansaworld Group software. During the year Hansaworld UK Limited provided funds to other group
companies to assist with their liquidity transactions and received funds also in return where required itself.
Overall the net movement in such funds during the year resulted in €813,625 repayable to Hansaworld UK
Limited by the group. At the year end Hansaworld UK Limited charged overall net interest of £8,535 on the
amount owed to it by other group companies. .

During the year Hansaworld UK Limited transferred funds totalling £7,500 to Karl Bohlin. These transfers
were on behalf of Hansaworld New Zealand Limited.

At 30th April 2020 Hansaworld UK Limited is owed £504,641 in total from other group companies.
This is reflected as a liability of Hansaworld Intemational Limited, a fellow subsidiary of Hansaworld Holding
Limited and whose principal activity is to facilitate the provision of services between group companies.

There were no other contracts or arrangements of any significance in relation to the business of the company
in which the directors had any interest at any time during the year ended 30 April 2020, other than those
disclosed in Note 8 to the financial statements.

EVENTS AFTER END OF REPORTING PERIOD

There have been no significant events affecting the company since the financial year-end.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on the 10th
September 2020.




