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Dear Sirs |
EQUITY PARTINERSHIPS FUND MANAGEMENT LIMITED
[

Resignation of auditor Valad-{Europe)-ple-{formerlyToosiand-Ric) ‘|

H
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In accordance with section 516 of the Companies Act 2006, we wrile to notify you of our
resignation as auditors of Valad (Europe) plc (formerty Teesland Plc) and the other group
companies listed on the attached schedule (“the group”) This resignation takes effect from the
date on which you receive this letter

in accordance with secticn 519(2) of that Act, we confirm that there are no circumstances
connected with our resignation which we consider should be brought to the attention of the

members or creditors of the group.

Yours faithfully
For and on behalf of Ernst & Young LLP

Liz Barber

Partner

Enc
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Vatad (Europe) ple
Schedule of Group Companias

Valad Management Services Limited

Valad Asset Management Services Limited

Valad Fund Management Holdings (UK) Limited
Valad Capital Ventures (UK) Limited

Valad Development Management (UK} Limited
Valad Secretanal Services Limited

Valad (Oxford Road Reading) Limlted

QOceanrule Limited

PFM Coinvestment Partner Limited

Equity Parinerships (Thorpe Park) Limited

Valad (Basingstoke) Limited

Equity Parinerships {QOsprey) Limited

The | O Group Limited

1 O Management Services Lirmited

1 O Management Limited

1 O Ground Rents (Ship) Limited

1 © Ground Rents Limited

Property Fund Management Limited

Equitis Limited

Valsec Newca (No 1) Limited

Valsec Newca (No 2) Limited

Industnal Investment Partnership (General Partner) Limited
ndustrial Invesiment Partnership (LP No 1) Limited
Valad Holdings (UK) plc

*mnc_q Partnerships Fund Management _._B_EQ*
Teesland (DG Limited

Kilbrannan Investments Limited

10 G Limited

| © Developments Limited

Industnal Ownership Managerent Services Limited
IDP Nominees Limited

EHI Carned Interast Partner Lamited

Dreambeat Limited

Frenchgate General Pariner Limsted

Brunel Road Management Company Limited
Valad Asia {UK) bimited

Valad {Grange Road) Limited

Valsee Director Limited




