In accordance with i
Sections 859A and M R O 1 %
859] of the Companies

006. : i
Aet 200 Particulars of a charge Companies House
Iﬁu Go online ta file this information A Tee is be payable w -
www.gov.uk/companieshouse Please see ‘How to pay’ “’ ’” I’
 What this form is for % What this form is NO i”l/’ ” ’I ’, N
You may use this form to register You may not use this fo *A7KR66AA*
a charge created or evidenced by register a charge wher Al 14/12/2018 #163
an instrument. instrument. Use form COMPANIES HOUSE

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge. if
delivered outside of the 21 days it will be rejected unless it is accompanied by a

rt order extending the time for delivery.
ﬁ: must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

Company details I—WI— For offical use
Company number FFFIT’?{?’T,_ 2 Filling in this form

- Please complete in typescript or in
Company name in full ’The Wharfedale Vineyard Christian Fellowship bold black capitals.

‘ All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date |ﬁ‘| Iq WE E 0 W '8 ‘

3 Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name Stewardship Services (UKET) Limited

Name

Name

Name

if there are more than four names, please supply any four of these names then
tick the statement below.

[0 | confirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/16 Version 2.1
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Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject te a charge {which is
net a floating charge} or fixed security included in the instrument.

Brief description

5t Michael's Hall being land and buildings lying South of Bennett
Road, Headingley, Leeds, LS6 3HN

Please submit only a short
description If there are a number of
plots of land, aircraft andfor ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property hot described above? Please tick the appropriate box.

O VYes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

[0 Yes Continue
No Go to Section ?

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes
0 ne

Trustee statement ©

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

© This statement may be filed after
the registration of the charge {use
form MROG).

Signature

I Please sign the form here.

Signature

Signature

X b\,\yﬁkﬂs Colicttors

I This form must be signed by a person with an interest in the charge.

06/16 Version 2.1
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Richard Marscn

Company name

Wrigleys Solicitors LLP

|

‘ Address.

| Post town

19 Cookridge Street

Leeds

coumyiRest \West Yorkshire

™ [ulsfz[sfafe] |

e United Kingdom

DX 12020 Leeds 1

|Dx

, Telephone

01132446100

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3,5, 6, 7 & 8.

You have given a description in Section 4, if
appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

oo o o o o o4

Please note that all information on this form wili
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House’

@ Where to send

You may return this form to any Companies House
address, However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3541920
Charge code: 0354 1920 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th December 2018 and created by THE WHARFEDALE
VINEYARD CHRISTIAN FELLOWSHIP was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 14th December 2018.

Given at Companies House, Cardiff on 19th December 2018
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We hereby cerntify this 1o be
atruc and complete copy of the
original.

VB0 /ey
WRIGLEYS SOLICITORS | 1

n et
THIS LEGAL CHARGE is dated this O day ofDeLecnber 2018 i i
BETWEEN:
(1) The person or persens described in the First Schedule hereto (hereinafter called “the
Borrower"}
(2) STEWARDSHIP SERVICES {UKET) LIMITED whose registered office is at 1 Lamb’s
Passage London EC1Y 8AB (Company Registration Number 90305) (Charity
Registration Number 234714) (hereinafter called “the Lender”)

NOW THIS DEED WITNESSES as follows:

1. Interpretation
1.1 In this Legal Charge unless the context otherwise requires:-
“the Borrower” includes the persons deriving title under it and successors in
title
“the Borrower’s the document establishing the trusts or terms under which

Governing Instrument” the Borrower operates as a charity and described in the
Second Schedule

“Consent” means the previous written consent of the Lender

“Costs” include all costs and expenses properly incurred by the
Lender in relation to the Property or the protection or
enforcement of his security whether involving litigation or not
on a basis of full indemnity

*Further Advances” means any Further Advances which the Lender has made
prior ta the date hereof or which may be made by the Lender

to the Borrower

“Higher Rate” means the Prevailing Stewardship Mortgage Rate (variable)
plus 3%
“Interest” means interest at the rate of four per centum (4%) per

annum as well after as before any judgement subject to the
provision for variation of the rate of interest hereinafter
contained

“the Legal Charge” means this Legal Charge or other documents in which the

terms of this Deed are incorporated

“the Loan” means £314,000 (three hundred and fourteen thousand
pounds)

“Notice” means notice in writing

“the Planning Acts” means all fegislation of whatever nature relating to town and

country planning
“the Principal Sum” means the whole of the money outstanding for the time being
to the Lender by the Borrower under the terms of the Legal

Charge including:



“the Property”

“Repayment Period”

“Secured Liabilities”

(a)
(b)

the Loan, and

any Further Advances

means the property or any part of the property described in

the Third Schedule and includes all buildings and erections

from time to time thereon and all roads ways sewers drains

pipes wires and cables therecn and all rights easements

advantages and privileges belonging or appertaining to the

Property

means
hereof
means
(a)
(b)

the period of 15 years commencing on the date

the Principal Sum

any other indebtedness or liabilities of the Borrower

to the Lender whatsoever present future actual

and/or contingent and whether alone or jointly with
any other person and in whatever styte or name and
whether as principal debtor or guarantor

all costs, charges, expenses or liabilities paid or

incurred by the Lender directly or indirectly in relation

to the security constituted by this Deed and/or any
such indebtedness and/or liabilities and the
obligations owed under and associated with this

Deed (including all commission, legal and other

professional costs and fees and disbursements and

VAT on them) and including without prejudice to the

generality of the aforegoing all costs in connection

with:-

{i) the contemplation and institution of afl
proceedings and other action in connection
with the enforcement, preservation and
protection of the security;

(ii) the contemplation and institution of all
proceedings and other action for the
payment or discharge of the money and
liabilities by this Deed;

(i) the exercise or contemplated exercise of any
power right or discretion conferred by this
Deed or by law on the Lender;

(iv) any default by the Borrower or;



1.2

1.3
1.4

1.5
1.6

2.1

22

{v) the contemplation or doing of any other
matter or thing which the Lender considers
to be for the benefit or improvement of this
security

(d} interest and charges upon or relating to all such
indebtedness liabilities unpaid Interest costs until
demand at such rate as may have been agreed
between the Lender and the Borrower and in any
event from and after demand until full discharge (as
well after as before judgement) at the Higher Rate

All sums payable to the Lender under the Legal Charge (or any Charge in favour of
the Lender granted prior to the date hereof) are to be treated as part of the debt
secured by the Legal Charge (including costs).

Obligations undertaken by more than one person are joint and several obligations.
Any reference to a statute or statutory instrument (whether specifically named or not)
inctudes any amendment or re-enactment thereof for the time being in force and any
instrument order notice regulation bye-law direction plan or permission for the time
being issued made or given thereunder or deriving validity therefrom.

The masculine includes the feminine and neuter.

The singular includes the plural and vice versa.

Covenant to Pay

In consideration of the Loan paid by the Lender to the Borrower (receipt of which is
hereby acknowledged) the Borrower hereby covenants to pay or discharge to the
Lender on demand the Secured Liabilities to the Lender and further covenants with
the Lender as set out below.

Without prejudice to the generality of Clause 2.1 and to the provisions of Clause 7
hereof if the Borrower pays to the Lender such equal monthly sums on the last day of
each month as will result in the Loan with interest thereon being repaid to the Lender
on the expiration of the Repayment Period (together with such sums required under
any Further Advances) and at all times observes and performs the other obligations
on the part of the Borrower contained in this Deed the Lender will (subject to Clause 7
hereof) accept the payment of such menthly instalments in repayment of the Loan
together with any Further Advances.

Repayment

The Borrower must repay in full all meney advanced by the Lender together with
accrued Interest therecn and all other money payable under and in accordance
with this Legal Charge.

Interest

Interest wili be charged on a daily basis from the date of drawdown on the amount s¢

drawn down and will be payable by the Borrower in arrears by bankers standing order



4.2

4.3

44

4.5

46

5.2

6.

{or at the option of the Lender by direct debit) to such bank account as may be
directed by the Lender from time to time PROVIDED that the Lender shall be entitled
to agree to suspend payments of Interest pursuant to Clause 11 hereof or otherwise
by permission in writing from the Lender.

The rate of Interest may be increased or decreased from time to time by the Lender
and any variation of the rate of interest shall take effect from the end of one calendar
month after the date on which notice of variation is served on the Borrower.

Any Interest which accrues but remains unpaid either because of an agreed
suspension in accordance with the provision to Clause 4.1 above or for any cther
reason shall be capitalised and added to the Loan at such rests as the Lender may
consider appropriate.

Any capitalisation pursuant to Clause 4.3 above is to be without prejudice to the
Lender's right at any time to enforce payment of the sums concerned as Interest in
arrears.

All covenants and provisions contained in this Legal Charge and all powers and
remedies conferred by law or by this Legal Charge and all rules of law or equity
relating to the Principal Sum and Interest on it shall apply equally to capitalised
arrears of interest and to Interest on them.

All Secured Liabilities other than the Loan or Further Advances shall bear and there
shall be pavyable by the Borrower interest thereon at the Higher Rate until such
Secured Liabilities are discharged.

Charge

The Borrower charges the Property to the Lender with full title guarantee by way of
legal mortgage with the payment of all sums covenanted to be paid under Clause 2
and as security not only for those sums but also for any other money (including costs)
which may be or become owing by the Borrower to the Lender.

The Borrower hereby covenants with the Lender not without Consent to create or
permit to subsist any mortgage charge or other encumbrance in favour of any third
party or affecting the Property or any part or parts thereof.

Borrower’s Covenants

The Borrower covenants and agrees so long as the Legal Charge is outstanding:

6.1

6.2

to keep the Property and all buildings, fixtures and fittings, services and service
media in on or asscciated with the Property in good and substantial repair and
condition and in good working order and condition to the reasonable satisfaction of
the Lender and forthwith to repair and make good alt defects and wants of repair of
which notice shall be given to the Borrower by the Lender

to complete the erection and construction of any incomplete building works or
erections (if any) on the Property promptly and as agreed with the Lender to the

complete satisfaction of the Lender;



6.3

6.4

6.5

6.6

6.7

6.8

that the Lender and his agents may enter and inspect the Property at any reasonable
time and may also enter and do any work which the Borrower has failed to do and the
Borrower will on demand repay to the Lender all costs and expenses incurred by the
Lender in carrying out inspections and works permitted by this sub-clause together
with Interest from the date when the Lender becomes liable for the same until
repayment by the Borrower all which money and interest shall be charged on the
Property;

to insure the Property or ensure that the Property is kept insured at the expense of
the Borrower against loss or damage by fire and such other risks as the Lender may
think expedient and in respect of any loss of rent and any professional fees which
may be incurred in or about the repair, rebuilding or reinstatement of the Property in
all cases for such amounts in such name and with such Insurers and with such
interests endorsed on the policy as the Lender shall from time to time decide or select
and permit and tc make all payments required for this purpose when they become
due the Lender to retain all Policies of Insurance and the receipts or other evidence of
payment of premiums but so that the Lender shall not be respensible to the Borrower
or any other person in the event of the Property not being adequately insured,;

to authorise the Lender to receive and apply ali monies payable in respect of any
damage or loss to the Property under any insurance at the option of the Lender in or
toward either discharge of the Principal Sum or the making good of the loss or
damage in respect of which the claim arose and if any such insurance moneys are
received by the Borrower the Borrower will hold these moneys on trust for the Lender
for this purpose;

to observe and perform all covenants and conditions affecting the Property and duly
and punctually to pay all rates and taxes ground rent charge rents and all other
ouigoings and charges whatsoever payable in respect of the Property and on
demand to produce to the Lender all receipts or other evidence of such payments and
to keep the Lender indemnified against all actions proceedings damages and coests in
respect of any breach of such covenants or any other default hereunder;

that all money paid by the Lender in repairing or insuring the Property or in making
any payment for outgoings in relation to the Property or for the protection or
improvement of this security and the costs incurred by the Lender in relation thereto
shall be recoverable from the Borrower on demand and until paid by the Borrower
shall without prejudice to any other remedy carry interest at the Higher Rate and be a
charge on the security hereby constituted;

that nothing shall be done on the Property in contravention of the Planning Acts and
in particular that without consent no building or structural alierations or addition or like
building works shall be made to the Property nor shall the Borrower carry out or

permit any development or change of use of the Property;



6.9

6.10

6.12
6.13

6.14

6.15

6.16

to ensure that all and any legislation regulations or bye-laws for the time being in
force applicable to the Property or to the employment of persons in the Properly are
complied with in all respects;
to observe and perform all the requirements and regulations of the local and other
competent authorities concerning the Property and to report immediately to the
Lender the receipt by the Borrower of any notice, order, direction, permission,
requirement or other matter affecting the Property or any part of it from whatever
source the same may come and to comply with any such notice, order, direction,
permission, requirement or other matter without delay, or if the Lender so requires, to
make or join with the Lender in making such objections or representations against or
in respect of the same as the Lender may request or approve;
that the Borrower shall not without Consent make any disposition of the Property or
create any lease or tenancy of the Property or any part of it or exercise or agree to
exercise any power of leasing or of accepting surrenders of leases {whether
conferred by statute or otherwise) or vary or agree to vary any lease or tenancy
agreement or the amounts payable thereunder or otherwise part with or share
possession or occupation or dispose of or deal with the Property or any part of it or
any interest in it or create or purport to create any rentcharge affecting it;
not to use such part of the Property as is not residential for residential purposes;
to observe and perform the terms of all conveyances, grants, assignments, contracts
and other deeds and documents from time to time affecting the Property and to keep
the Lender fully and effectually indemnified against all proceedings and claims on
account of any breach of those terms;
where any lease of the Property or any part thereof granted by the Borrower or his
predecessors in title either before or after the date hereof shall contain a provision for
any rent payable to be dependent upon agreement between the Borrower and the
tenant not to agree any such rent without Consent and if such lease contains a
provision for any rent payable to be determined by arbitration or by an expert not to
appoint or agree to the appointment of any arbitrator or expert without Consent,
If under the terms of the Leasehold Reform Act 1967 (as amended) the Borrower
shall obtain an extension to the term of any lease under which the Property is held or
any new lease under the provision of such Act the Borrower shall forthwith notify the
Lender in writing of the same and the Borrower at its own expense will when so
required by the Lender execute a further legal charge of such extension in favour of
the Lender to secure the sums owing to the Lender under this Legal Charge and to
observe and perform all the obligations imposed on the Borrower by such Act
Compliance with notices etc.
6.18.1 If any valid enforcement or other notice, claim, order or proposal is made or
served by the relevant authority under or by virtue of the Town and Country

Planning Act 1990 or the Environmental Protection Act 1990 the Borrower will



6.17

6.18

6.16.2

6.16.3

6.16.4

6.16.5

immediately produce the same to the Lender and allow the Lender to take a
copy of it.

The Borrower will at his own expense in all respects comply with the
requirements of any such notice, order or proposal without delay and in any
event within any time which may be specified for compliance. Alternatively, if
the Lender so requires, the Borrower will make or join with the Lender in
making such objections or representations as the Lender may request or
approve against or in respect of any such notice or order or proposal.

if the Borrower fails to take immediate steps to commence compliance, or
fails within the relevant time limit to conclude compliance with any such
requirement, the Lender may (but shall not be obliged to} at any time
thereafter enter on the Property and execute any works and do anything on
the Property necessary to ensure such compliance without the Lender
thereby becoming liable as mortgagee in possession and all costs and
expenses so incurred by the Lender, with Interest on them at the Higher
Rate, shall be payable and charged upon the Property as provided by Clause
5.1

The Borrower irrevocably appoints the Lender and his substitutes for the time
being to be his attorney to apply for and procure on his behalf any licences,
permissions or other things from any competent authority necessary for the
execution of the works authorised by this clause to be executed by the
Lender on the default of the Borrower

All expenses incurred by the Lender in securing such licences permissions
and other things shall be treated as part of the cost of the works and such
expenses and Interest at the Higher Rate on them shall be charged upen the

Property as provided by Clause 5.1

Specific covenant in relation to compulsory purchase

6.17.1

6.17.2

6.17.3

The Borrower will not without the previous consent in writing of the Lender
(and then only to the extent permitted by and in accordance with any
conditions attached to that consent) enter into any negotiations with any local
or other authority for or consent to the compulsory acquisition of the Property
either in whole or in part.

If the Lender so requires the Borrower will permit the Lender to conduct such
negotiations and grants such consents on its behalf.

Any compensation payable to or received by the Borrower in respect of the
compulsory acquisition of the Property or any part of it will, if so and to the
extent required by the Lender, be applied in or towards the discharge of the

money due under this security

To comply with lease terms



6.18.1

6.18.2

6.18.3

6.18.4

6.18.5

6.18.6

6.18.7

6.18.8

The Borrower will pay the rents reserved by and observe and perform all
covenants, conditions, agreements or obligations on his part to be observed
and performed contained in any lease under which the Borrower holds the
Property

The Borrower will keep the Lender indemnified against all proceedings and
claims on account of non-payment of the said rents or of any breach of the
said covenants, conditions, agreements and obligations

All expenses, damages and costs incurred by the Lender in relaticn to any
such non-payment or breach together with Interest at the Higher Rate shall
be payable and charged upcn the Property as provided at Clause 5.1

The Borrower will use its best endeavours to ensure observance and
performance by the landlord under such lease of the covenants conditions
agreements or obligations on the part of the landlord

if the Borrower receives any notice under Section 146 of the Law of Property
Act 1925 or if any praceedings are commenced for forfeiture of any such
lease or any superior lease or if the landlord or any superior landlord attempts
to re-enter upon the Property or any part of it the Borrower shall give
immediate notice in writing to the Lender and at the request of the Lender
{but at the Borrower's expense) take such steps as the Lender may require.

If the Borrower receives any other form of notice under or in connection with
any such lease he shall give immediate notice in writing to the Lender and at
the request of the Lender (but at the Borrower's expense) take such steps as
the Lender may require.

The Borrower will not without the previous consent in writing of the Lender
{and then only to the extent permitted by and in accordance with any
conditions attached to that consent) give any notice under or in connection
with any such lease

The Borrower will not without the previous consent in writing of the Lender
(and then only to the extent permitted by and in accordance with any
conditions attached to that consent) in relation to any such lease take any

steps to or to agree to:-

(a) vary its terms;
(B) review or submit to any review of the rents payable under it;
{c) surrender, cancel, assign, charge, renew, enfranchise or ctherwise

dispose of or terminate it; or

(d) submit to its forfeiture

Statutory Provisions

For the ourposes of the Law of Property Act 1925 the Loan shall become due on the

date hereof and Further Advances shall become due on the days on which they are

respectively made



7.2

7.3

7.4

7.5

7.6

7.7

7.8

82

Section 93(1) of the Law of Property Act 1925 shall not apply to this Legal Charge
and the Lender may consolidate this security and all or any present and future
charges executed by the Borrower or by any other person through whom he claims to
or in favour of the Lender whether or not default has been made by the Borrower in
respect of this Legal Charge or such other charges and all moneys hereafter lent by
the Lender to the Borrower at any time or times during the subsistence of this Legal
Charge upon the security of the Property shall as from the respective dates on which
the same shall have been lent be deemed to be part of the Principal Sum.

The statutory power of sale applies to the Legal Charge free from the restrictions
imposed by Section 103 of the Law of Property Act 1925,

Section 109 of the Law of Property Act 1925 applies to the Legal Charge as if the
restriction contained in its sub-section (1) was omitted and its sub-section (8) (iv) said
“in payment of the moneys whether for interest (or otherwise) in arrear or accruing
due under the mortgage”

The powers of leasing or agreeing to lease and of accepting surrenders of leases
conferred on a mortgagor in possession by the Law of Property Act 1925 shall not
apply te this Legal Charge and the Borrower will observe the provisions of Clause
6.11

The Lender when in possession may lease the Property or any part of it for such
tenancy of term of years at such rent and generally on such terms as the Lender in its
absolute discretion shall think fit and the Lender may accept surrenders of leases of
the Property or any part of it or vary such leases as the Lender in its absolute
discretion shall think fit.

In addition to all other protection afforded by statute every Purchaser or other third
party dealing with the Lender shall be entitled and bound to assume without enquiry
that some part of the Principal Sum is owing on the security hereof and that the same
has become due.

The powers expressly conferred on the Lender by the Legal Charge are in addition to
all other powers and remedies vested in the Lender by statute or at law for recovering
or enforcing payment of the Principal Sum

Appointment of Receiver

The power conferred by Section 101 of the Law of Property Act 1925 of appointing a
receiver shall be exercisable at any time after payment of the sums hereby secured
has been demanded.

Any receiver so appointed shall be the agent of the Borrower for all purposes and the
Borrower shall be solely responsible for his acts or defaults and for his remuneration
Powers of the Lender and the Receiver

At any time after payment of the sums hereby secured has been demanded the
Lender {whether or not in possession of the Property) and any receiver appointed by

the Lender (“the Receiver’} may without restriction exercise any of the following



powers in addition and without prejudice to any other powers conferred upon the

tender and/or the Receiver under or by virtue of this Legal Charge or by a statute or

otherwise;

(a)
(b)

(c)

(d)

(e)

M

(i}

to enter upon and take possession of all or any part or parts of the Property;

to sell exchange surrender deal with convert into money and realise the

Property or any part or parts thereof or any estate or interest therein and/or

any part or parts of the assets and/or goodwill of the Borrower and convey

assign or transfer the same and to do so subject to such exceptions

reservations and covenants as may be considered necessary or expedient

and for the purpose of realisation to convey assign or transfer the same to

any person or company whether in consideration of payment or not or

exchange for shares or other preperty or voluntarily without payment or any

other consideration.

to acquire renew extend grant vary or otherwise deal with such easements

rights privileges and/or licences over or for the benefit of the Property as may

be considered expedient;

to grant lease or tenancy of the Froperty or any part thereof for any term

whether commencing at once or on any future date at any or no rent and with

or without any fine or premium and generally on such terms as may be

considered expedient {and subsection (19) of Section 99 of the Law of

Property Act 1925 shall not prevent the Receiver from exercising such

powers without the need for any delegation by the Lender)

to accept the surrender of any lease or tenancy whether or not for the

purpose of enabling a new lease to be granted

to give an effectual receipt for any fine or premium payable cn any grant or

surrender of any lease;

to promote either alone or with others any company

(i) for the purpose of taking a conveyance or transfer or assignment or
lease of or other interest in the Property or any part or parts thereof
and/or of undertaking works thereon and/or of providing services to
the occupiers thereof in any case where it is desirable or convenient
lo do so

(ii) in connection with or for the furtherance of all or any of the powers
herein contained as may be considered expedient;

to complete in such manner as may be considered expedient the

construction of any buildings roads accessways and the services therefore

upon the Property and any part thereof which may be unfinished,

to construct upon the Property or any part thereof any building or buildings

whether or not the same be in accordance with the development planned or

being carried on at the Property and to construct all roads and accessways
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and to provide all services which may be required or may be considered
expedient and generally to develop the Property in such manner as may be
considered expedient;

to carry out any work involving furnishing the Property or any part thereof and
the installation or pravision of any part of machinery equipment or service;

to utilise any moneys at any time or from time to time received by the
Receiver in his capacity as Receiver of the Property or any part or parts
thereof for the purpose of financing any expenditure at any time or from time
to time incurred in connection with or incidental to the exercise of any of the
powers herein contained in advance of any other payments by the Receiver
whether under Section 109(8) of the Law of Property Act 1925 or otherwise
and the said Section 109 in its application hereto is hereby varied accordingly;
to utilise any moneys at any time or from time to time received by the Lender
for the purpose of financing any expenditure at any time or from time to time
incurred in connecticn with or incidental to the exercise by the Lender of his
powers and whether such moneys be received by the Lender in his capacity
as mortgagee or as attorneys or otherwise;

to borrow or raise or secure the payment of money which may be required for
the exercise of any of the powers set out in the sub-clauses to Clause 9.1 in
such mahner including the creation of new legal charges of the Property
(whether or not having priority to the charge hereby created) as may be
considered expedient;

to obtain renew extend amend or otherwise deal with such permissions
consents and/or licences for the benefit of or otherwise connected with or
anciltary to the Property or its use or development or the business conducted
therein or thereon as may be considered necessary or desirable;

to agree any variation or determination of any existing deeds or agreements
for the development of the Property and enter into any new agreements
deeds or bonds which may be necessary or desirable for or incidental to the
development of the Property and to do all, acts and things incidental thereto;
to manage any business carried on at the Property as agent for the Borrower
in such manner as may be considered expedient;

to employ solicitors architects surveyors quantity surveyors estate agents
contractors and workmen and others and purchase all proper materials as
may be considered expedient;

to dedicate any part or parts of the Property as a highway where to do so is
desirable in order that the Property may more conveniently be developed,

to make any change or arrangement as fo boundaries with adjoining owners
and neighbours so as to resolve any dispute or to facilitate the development

of the Property;
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it to effect indemnity insurance and other like insurances and obtain bonds for
any purpose connected with the development or realisation of the Property;

(u) to take or defend or otherwise join in any proceedings concerning or
incidental to the Property or to any of the foregoing powers;

(v) to make any arrangement or compromise which may be thought expedient in
the interests of the Lender;

{w) to do all such other acts and things as may be considered necessary or
desirable for the preservaticn management improvement or realisation of all
or any part or parts of the Property

The Borrower hereby irrevocably appoints the Lender and the Receiver severally as

attorneys of the Borrower to exercise any of the foregoing powers for and in the name

and on behaif of the Borrower and in addition for the following purposes:-

(a) To exercise any rights in respect of the Property which the Borrower may be
or become entitled to exercise against any appropriate person, authority or
body and to deal with any benefit (monetary or otherwise) arising in respect
of the Property or its services, maintenance or amenities.

(b) to execute a First Legal Charge in favour of the Lender on any extended term
or new lease granted to the Borrower under the provisions of the Leasehold
Reform Act 1967 or otherwise and if the Borrower shall fail to execute such
charge within fourteen days of being required to do so.

The foregoing powers may be exercised:

(a) by the Lender either as mortgagee (but without incurring liability as
mortgagee in possession) or as attorney of the Borrower for and in the name
and on behalf of the Borrower;

(b) by the Receiver for and in the name and on behalf of the Borrower;

{c) by any substitute or delegate appointed in writing by the Lender or the
Receiver or by any attorney of the Lender or the Receiver or by any
substitute or delegate appointed in writing by any such attorney for and in the
name and on behalf of the Lender or Receiver or the Borrower as the case
may be and any such exercise by any such substitute delegate or attorney
shall be treated by the Borrower and shall be effective in all respects as an
exercise by the Lender or by the Receiver as the case may be.

The Borrower irrevocably appoints by way of security the lLender each person
deriving title from the Lender and the Receiver jointly and severally to be his
attorney(with full power to appoint substitutes and to sub-delegate)for him in his
name and on his behalf and as his act and deed or otherwise to sign or execute any
deed or document or do any act or thing which the Borrower is or may become
cbliged to sign execute or do pursuant hereto or which the Lender Receiver or any

person deriving title from the Lender or the Receiver may in the discretion of such
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person think fit in connection with the exercise of any of the powers of such person
or the realisation of any security constituted hereby.

Without prejudice to the generality of the foregoing the Borrower unconditionally
undertakes to the Lender and separately to the Receiver and to each person
deriving title from the Lender or the Receiver that he shali ratify and confirm any
thing done or purported to be done by any attorney appointed pursuant to this
clause.

The Lender's power of appointing a receiver of the Property shall be exercisable
whether or not there is any income arising from the Property.

Any costs expenses and liabilities incurred by the Lender or by the Receiver
(including any substitute delegate or attorney as aforesaid) in connection with the
exercise of any of the powers hereby conferred shall be charged upon the Property
with Interest as aforesaid in addition to the moneys hereby secured and if not under
the other provisions of the charge hereby created immediately owing by the
Borrower to the Lender shall be so treated as immediately owing.

Insurance

The Borrower shall insure the Property pursuant to Clause 6.4 with a reputable
insurer approved by the Lender (acting reasonably).

Suspension of payments

The Lender may at its absolute discretion from time to time suspend reduce or
cancel any payment whether in respect of the Principal Sum or Interest or other
moneys hereby secured upon such terms and from such date (whether then
already passed or not) as he may think proper and may at such discretion give
further time for payment of any money hereby secured or generally make other
arrangements with the Borrower as to the mode or time of payment provided that no
such suspension reduction cancellation giving of further time or arrangement shall
affect the Lender’'s power of sale and other remedies or render the Lender liable in
damages or otherwise for the exercise of any such power where no such liability
would have arisen if such suspension reduction or cancellation giving of further time
or arrangement had not been made.

Communications

Every notice demand or other communication under this Legal Charge shall be in
writing and may be delivered personaily or by letter or facsimile transmission
despatched by the Lender to the Borrower to his address specified in the First
Schedule to this Legal Charge or his place of business for the time being or to such
other add