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IMC MUSIC LIMITED

REPORT OF THE DIRECTOR

FOR THE YEAR ENDED 31ST MARCH 2011

The director presents his report with the financial statements of the company for the year ended 3 1st March 2011
PRINCIPAL ACTIVITY

The principal activity of the company 1n the year under review was that of hcensing, manufacture and sale of compact
discs and cassettes

DIRECTOR
A De Wolf held office duning the whole of the period from 1st April 2010 to the date of this report

This report has been prepared 1n accordance with the special provisions of Part 15 of the Companies Act 2006 relaung
to small companies

ON BEHALF OF THE BOARD:

A De Wolt - Director

21specember 2011
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IMC MUSIC LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 2011

Notes
TURNOVER
Cost of sales
GROSS PROFIT
Admunistrative expenscs
OPERATING (LOSS)YPROFIT 2

Interest recervable and similar income

{LOSS)/PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on {loss)/profit on ordinary activities 3

(LOSSYPROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

201)
£

471,329

444,405

26.924

31.481

(4 557)

(4.557

(4,557)

The notes form part of these financial statements
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2010
£

576,466

518.264

58,202

39 651

18,551

8

18 559

2 884

15,675



IMC MUSIC LIMITED

Reg No 03533380 (England and Wales)
BALANCE SHEET

3IST MARCH 2011

2011 2010
Notes £ £

CURRENT ASSETS
Debtors 4 120,853 171,947
Cash at bank 52,790 31.567

173,643 203,514
CREDITORS
Amounts falling due within one year 5 168,083 193,398
NET CURRENT ASSETS 5,560 10,116
TOTAL ASSETS LESS CURRENT LIABILITIES 5,560 10,116
CAPITAL AND RESERVES
Called up share capital 6 1 1
Profit and loss account 7 5.559 10,115
SHAREHOLDERS' FUNDS 5,560 10,116

The company 15 entitted 10 exempuon from audit under Section 477 of the Companies Act 2006 for the year ended X
31st March 2011

The members have not required the company to obtain an audit ot its financial stalements for the year ended
31st March 2011 in accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibihties for

(a) ensuring that the company keeps accountung records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b} prepaning financial statements which give a true and fair view ot the state of affars of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Compamies Act 2006 relating to
financial statements, o far as applicable to the company

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act i
2006 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective April 2008)

The financial statements were approved by the director on 21st December 2011 and were signed by

The notes form part of these financial statements
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IMC MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2011

1 ACCOUNTING POLICIES

Accounting convention
The financial statemenis have been prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smatler Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

2 OPERATING (LOSSYPROFIT

The operating loss (2010 - operating profit) is stated after charging

2011 2010
£ £
Foreign exchange differences 177 7142
Director’s remuneration and other benefits etc - -
3 TAXATION
Analysis of the tax charge
The tax charge on the loss on ordinary activities for the year was as follows
2011 2010
£ £
Current tax
UK corporation tax - 2.884
Tax on (loss)/profit on ordinary acuvities - 2,884
4 DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2010
£ £
Trade debtors 65.618 141,158
Other debtors 55,235 30.789
120,853 171,947
5 CREDITORS. AMOUNTS FALLING DUE WITHIN ONE YEAR
20101 2010
£ £
Trade creditors 117,379 139,810
Taxation and social security - 2.884
Other creditors 50,704 56,704
168,083 193,398
6 CALLED UP SHARE CAPITAL
Allotted 1ssued and fully paid
Number Class Nomunal 2011 2010
value £ £
1 QOrdinary 1 1 1
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IMC MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31ST MARCH 2011

7 RESERVES
Profit
and loss

account
£

At Ist April 2010 10116
Deficit for the year {4 557)

At 31st March 2011 5559

8 ULTIMATE CONTROLLING PARTY

The company s 100% owned by IMC Holdings S A and A De Woolf 1s the company's ultimate controller
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