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LUNCH AND ASSEMBLY)
WOMEN OF THE YEAR (FORMERLY KNOWN A8 WOMEN oF THE
(A company limited by guarsntee)
DIRECTORS' REPORT
FOR THE YBAR ENDED 31 MAY 2020 e —
dad 31 May 2020.

The directars prasent thelr raport and the financlal statemente for the ysar én

Directors’ responsibiiities statament ms In accordance with
| stateme
The directors ere responsible for preparing ths Directors’ report and the financia
applicabis law and regulations. | Under that law the
cial year.

Company law requires the directors to prepare financia) ststements for \:1‘;? agn?;ue {aw and Unitad Kngctr
diractors have elscted to prepare the finencial stataments in accordance Practice), including Financlal Reporting
Accounting Standards (United Kingdom Generally Accapted Accounting biic of treland”. Under company
Standard 102 ‘The Financlal Reporting Standard sppiicsble In the UK snd Reg:uﬁ 4 that they give a true and fair
law the directors must not approve the financial statements uniess they are sall :

! riod.
visw of the stats of affalrs of the Company and of the profit or foss of the Company for that pe

In preparing thess financial statsments, the directors are required to:

. select sullable sccounting policies for the Compenys financial ststements and then apply them
consistsnty;
. make judgements and accounting estimates that are reasonable and prudent,

. prepare the financial statements on the going concem basis uniess it is inappropriate to presume that the
Company will continue In business.

N

The directors are responsible for keeping adequate accounting records that are sufficient to .show arjd explain
the Company's transactions and disclase with reasonable accuracy at any time the financial pasition of the
Coempany and to enable them to ensure that the financial stetements comply with the Companies Act 2006. They
are giso responsible for safeguarding ths assets of the Company and hence for taking reasonabie steps for the
prevention and datection of fraud and other Imegularities.

Directors
Tha directors who ssrved during the year were:

J Etchingham

C Roe

D Coyne, Financa Diractor

V J Willlams (resigned 27 March 2020)
J Hanson (resigned 4 February 2020)
L Mellinger (resigned 31 December 2020)
J Owen (resignad 31 Decembar 2016)
Lady L. Vaughan, Chair

The Hon Diane Zitcer

J Baring (appainted 25 March 2020)

J Luca (appointed 25 March 2020)
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DIRECTORS' REPORT (CONTINUED) ‘
FQOR THE YEAR ENDED 31 MAY 2020

St

Olectosure of information to auditors

Each of the persons who are directars at the time when this Directors' report is approved has confirmed thst:
[ 4

80 far as the director Is aware, there is no relevant audtt information of which tha Company’s auditors are
unhaware, and

the directer has taken all the steps that ought to have bean taken as a director In order to be aware of any
relevant audit information and to establish that the Company's auditars are aware of that information.

Auditors

The auditors, MHA Macintyre Hudsan, will be proposed for reappointment in accordance with section 485 of the
Companias Act 2006.

Small compantes note

In preparing this report, the directors have taken advantage of the small comparnies exemptions provided by
section 415A of the Companies Act 2008.

This report was approved by the board and signed on its behalf.

Lo VAo

nnnnnnnnnnnnnnnnnnnnnnnn SssseraerIvIIINRLINRY

Lady L Vaughan. Chalr
Director

Date: 26 May 2021
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LUNCHA
WOMEN OF THE YEAR (FORMERLY KNOWN AS WOMEN OF THE YEAR

(A company limited by guarantes)

THE YEAR (FORMERLY
INDEPENDENT AUDITORS' REFORT TO THE SHAREHOLDERS OF WOMEN OF

KNOWN AS WOMEN OF THE YEAR LUNCH AND ASSEMBLY)

Opinton

wn as Women of the Year
We have sudited the finands! statements of Women Of The Yesf (Formerly K";se the Statement of income

Lunch and Asssmbly) (the ‘Company) for the year ended 31 May 2020, Which SPREC o nificant accounting
and retained eamings, the Bslance sheet and the related notes, including & su:in " is applicable law and United
policies. The financial reparting framework that has been applied In thelr preparBioR ' © "% "o o orting Standard
Kingdom Accounting Standards, induding Finandial Reporting Standard 102 'TheAwO\mﬁns Practice).
applicable In the UK and Republic of ireland’ (United Kingdom Generally Accepted

In qur opinion the financial statements:

«  give s true and fair view of the state of the Company's affalrs as at 31 May 2020 and of its loss for the year
then ended;

J have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practics; and :
. have been prepared in accordance with the requirements of the Companies Act 20086.

Basts for opinion

Ve

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibliities under those standards are further descrbed in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
sthical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibliities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for cur opinion.

Concluslons retating to going concemn

We have nathing to report In respect of the following matters in relation to which the |
report to you where: the ISAs (UK) require us to

*  thedirectors’ use of the going concem basis of accounting In the preparation
not appropriate; o 8 prepa of the finandial statements Is

. the directors have not disclosed In the financlal statements any identified material uncertainties that ma
::Lus;g:':?;:t d?::::od f atthte Companys abllty to continue o adopt the gaing cancem besis of

a Q east twalve months fro
suthorised for issus. ™ the date when the financlal statements are
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‘I:om OF THE YEAR (FORMERLY KNOWN AS WOMEN OF THE YEAR LUNCH AND ASS
(A company itmiteq By guarntse)
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BIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

Discloaure of Information to auditors

Each of the persons who are directors st the time whan this Directors' report Is epproved has confirmed that
. 80 for as the director Is aware, thers Is no refevant audit information of which the Company’s auditors are
unsware, and

the directar has taken all the steps that ought to have been taken as a director in mdertgbeaugraofan_y
relevant audit information and to estabiish thst the Company's auditars ane awsre of that informatian.

Audtitors

The auditors, MRA Macintyre Hudson, will ba proposed for resppointment in sccordance with section 485 of the
Companies Act 2006. '

Small companies note

in preparing this rapbn. the directors have taken advantsge of the small companies exemptions provided by
saction 415A of tha Companies Act 2006.

This report was approved by the board and signed on its behatf.

Laiy. Vi

sesesacae L T Y Y Y Y T Y YT Y Y TP YR Y VRV PYY sean

Lady L. Vaughan, cr;air
Director

Date: 26 May 2021
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WOMEN OF THE YEAR (FORMERLY KNOWN AS WOMEN OF THE YEAR LUNCH AN
A company limited by guarantes)

——

FORMERLY
INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF gggg& OF THE YEAR (
KNOWN AS WOMEN OF THE YEAR LUNCH AND ASSEMBLY) (CONTINUEC

AOmer infarmation

i ises the information included
The directors are responsible for the other information. The other im‘onnaﬁot} comprises
in the Annual Report, other than the financlal statements and our Auditors report thereon. Qur opinion on the

o ict ted in
financia) statements does nat cover the other Information and, except to the extent otherwise explicitly sta
our report, we do not express any form of assurance condiusion thereon.

In connection with our audit of the financlal statements, our responsibi.liry is to read the ott;e;l lgm:z?s E’or:daj;
doing s0, consider whether the other information is materially lncon_snsxem with the finan ia) atements of o
knowledge obtained in the audit or otherwise appears to be materially misstatgd. if we i e&vfy uch matene!
Inconsistencies ar apparent material misstatements, we are required to determmine Mlethe_r ere bzsed ] o
misstatement in the financial statements or @ material misstatement of the cther information. ff, on

work we have performed, we condude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to repott in this regard.
Oplinion on other matters prescribed by the Companies Act 2006

1n our opinion, based on the work undertaken in the course of the audit;

. the information given in the Directors’ report for the financial year for which the financial statements are
prepared is consistent with the financia! statements; and

the Directors’ report has been prepared in accordance with applicable lega{ requirements.

Matters on which we are required to report by exception

In the ght of the knowledge and understandin

g of the Cempany and its environment obtained in the course of
the audit, we have not identified material mi

sstatements in the Directors’ report,

We have nothing to report in respect of the following matters in relation to which the Companies Act 2008
requires us to report to you if, in our opinion: ‘

. adequate accounting records have not been ke

pt, or retums adequate for our zudit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and retums; or
certaln disdosures of directers’ remuneration specified by law are not made; or
we have not received all the infermation and explanations we require for our audit; or
the directors were not entitled to prepare the financial statem

- ents in accordance with the small i
regime and take advantage of the small companies' exemptons in preparing the Directors' zmop: ':—,:
from the requirement to prepare a Strategic report. P
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OF THB YBAR (FGRMERLY KNOWN A8 WOMEN OF THE YEAR LUNCH AN

1A company Iimited by guarantee)

’ THE YEAR (FORMERLY
INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF WOMEN OF
KNOWN A3 WOMEN OF THE YEAR LUNCH AND ASSEMBLY) (CONTINUED)

Responuibliities of directors

direct responsible for
As expiained more Adly in the Directors' responsibililies statement on page 1, the ¢ dofr:;‘;;:w. and for such
the preparstion of the financial statements and for being satisfied that they give & truo an el statements that are
intarnal control as the directors determine is nacessary to enable the preparation of f
free from material mizstatement, whether dus to fraud or error.

tn preparing the financial statements, the directors are responsible for assessing the mpmm m":'m
cortinue 83 & going cancem, disclosing, as applicabls, matters releted to going concem to caase opergtions
concem basis of sccounting unless the directors either intend to liquidate the Company of '
of have no realistic shemative but to do so.

Auditors’ reaponsibiiities for the audit of the financial statemants

Our objactives are to cbtain reasonable assurance about whether the financiel statements a8 @ Mro!e are free
fram mateial misstatemant, whether due to fraud or error, and to issue an Auditors’ report that includes our
opinioh, Reazonabls assurance is & high level of assurance, but is not a guarantee that an audit conducted_ in
accordance with iISAs (UK) will always detsct a material misstatement when it exists. Misstatements can anse
from freud or emor and are considersd matenal if, Individually or in the aggregete, they could reasanably be
axpected to Influsnce the economic decislons of users taken on the basis of thesa financial statements.

A further description of our responsibitiies for the eudit of the financia! statements is located on the Financial

Reaporting Coundl's website at www.frc.org.ulauditorsresponsidiliies. This description forms part of our
Auditons’ report.

Use of our report

This repart i3 mads solely to the Company's sharsholdsre In accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work hes been undertaken so that wa might state to the Company's
ahlmholmmosomanerswearamqmmdtostatetothem(nanAudhors‘reponandfornocmerpmpose. To

the fullest extert permittad by law, we do not accept or assume responsibility to anyens other
and the Company's shareholdars for our audit work, for this report, of for h:yc: yon than the Company

pinions we have formed.
Vi

D Cochrane-Oyet BSc BFP FCA (Senior statutory auditor)
for and on behalf of
HMMHA Macintyre Hudson

Chartered Acocountants
Statutory Auditors

71 New Dover Road
Canterbury

Kent

CT13D2

Date: 26 May 2021
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(A company limited by gusrantss)

———

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 31 MAY 2020
2020 2018
Note £ £
147,288 144,641
Tumover
G fit 147,258 144,841
ross pro
Administrative expenses (184,874) (136,878)
‘ 7.868
Operating (ioss)/profit 4 {7.319)
Interest receivabla and similar income 201 233
{Loss)/profit bofora tax 7,1418) 8,198
Tax on (loss)/profit 1,184 {1,360)
(Loss)iprofit sftor tax (6,984) 6,839

Retained samings at the beginning of the yoar

. (Loss)iprofit for the year

Retalned eamnings at the end of the yesr
The notes on Pages 8 to 12 form part of thaes financial statements.

88,870 82,031
88,870 82,031
{5,884) 6,838
82,608 88,870

MM



/EAR LUNGH AND ASSEMELY)
WOMEN OF THE YEAR (FORMERLY KNOWN AS WOMEN OF THE
(A company limited by gusrantes)
REGISTERED NUMBER: 03524013
BALANCE SHEEY
AS AT 31 MAY 2020 R e
20189
2020 £
Note £
Current assets 19,369
Detrors: amounts falling due within one year 6 20,561 105: 596
Bank and cash balances 94,018
‘—'-"-‘_—'—‘-
114676 124,967
Creditors: amounts falling due within one
year fng due 7 (31.670) (36,07
———— T -_
Net eurrent assets 52308 i
Total gssets lass current labillties 82,506 men
- ) 02,908 68,870
t
Capitsl and reserves '
o 82,906 88,870
82,908 ' 88,870

o ==

MWWMMWMWWNMmsWMHeNMNN%MM
mmmmwmgtmemmmmmmmymmmm Section 1A - small entities,

mmwmmwmammmwmmm“mﬁgnedmmmbw

D Coyne, Finance Director
Director

Date: 26 May 2021

The notes on pages 8 to 12 form part of these financial statements.
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WOMEN OF THE YEAR (FORMERLY KNOWN AS WOMEN OF THE YEAR LUNCH AND ASSEMBLY)
(A company iimited by guarantee)

pre—

NOTES YO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2020

—o—

1. Gseneral information

is @ com fimited
Women of the Year (Formerly Known as Women of the Year Lunch and Assemb!y) isa pany >
by guarantee, incorporated in England and Wales in the United Kingdom. The registered office address is
Brewers’ Hall, Aldermanbury Square, London, EC2V 7HR.

The financial statements are presented in sterfing which is the functional currency of the company and
rounded to the nearest £1,

The company is limited by guarantee and does not have share capital. Every member of the company
undestakes to contribute to the assets of the company in the event of it being wound up while they are a
member, or within one year afterwards, for payment of the debts and liabilities of the company

before they cease to be a member, and the costs, charges and expenses of winding up, and for the

adjustment for the rights of the contributors among themselves, such as may be required not exceeding
£1. :

2. ' Accounting policles
2.1 Basis of preparastion of financlal statements

The financial statements have been prepared under the historical cost convention unfess otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting

Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of lrefand and
the Companies Act 2006. : :

The preparation of finandial statements in compliance with FRS 102 requires the use of certain :
critical accounting estimates. it also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting poficies have been applied:
2.2 Going concem

Themndada!emwtshavebemwepamdmagohgwnmbasis.meobmshave |
considered relevant information, induding the annual budget, forecast future cashfiows and the

impact of subsequent events in making their assessment. The COVID-19 pandemic and the ensuing

economic shutdown has not had a significant impact on the company's operations. In response to the
Cowo-wpandenk.mohedmshavepabmedaManaWSMMMnneashﬂws
ta!dnghuoawoummepotemalimpadmmemsfmmofpmb!emnaswwaﬁos ansing from the
impact of COVID-18. This analysis also considers the effectiveness of available measures to assist in
mitigating the impact of COVID-19.

Based on these assessments, and having regard to the resources available .
Dlrectors have concluded that there is no material uncertainty andmmeycaneontgng;etomadopt' g::
going concem basis in preparing the accounts,




WOMEN OF THE YEAR (FORMERLY KNOWN AS WOMEN OF THE YEAR

LUN cH AND ASSEMBLY)

(A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

2 Accounting policies {continued)

2.3 Revenue

24

5

26

‘ will flow to the
Revenue is recognised to the extent that  is probabls that the emom,i:db:sﬁ\?fakvaimofm
Company and the revenue can be reliably measured. Revenue 3 maa'asuadded e and other sales
consideration received or receivable, excluding discounts, rebstes, v ::d
taxes. The following criteria must also be met before revenue is recognisec.

Rendering of services

Revenu.eﬁomawnuadtomvideservicescsmoogmsedinmm;dlﬂmg of the folowing
provided in accordance with the stage of complation of the contra when
conditions are satisfied:

) the amount of revenue can be measured reliably;
o it is probable that the Company will receive the consideration due under the contract,

. Mestagaofoampleﬁonchecontrectmmeendomerepmmgperiodmnbemmmd
refiably; and

. the costs incurred and the costs to complete the contract can be measured reliably.
Revenue represents amounts receivable fram sponsership and ticket sales, net of value added tax.
Donations are accounted for as they are received by the company.

Interest income

Interest incame is recognised in the Statement of income and retained eamings using the effective
{nterest method.

Taxsation

Tax is recognised in the Statement of income and retained eamings, except that a charge attributable

wanhemo!mmemMexpmsewmgrﬁsedesomereommhensive&Wnewmanm
recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

mmmmmwwmmmmsmmmmmmmm
mammwmwmmmmmmmmmmcomm
operates and generates income. )

Debtors

WmMmmmMammmmwmhpammmmmmem

maasured inttially at fair value, net of transaction costs, and are measured subseq .
musingmaeﬁecﬁvainteraamw.tessmyhnpaﬁmem ently at amortised




WOMEN OF THE YEAR (FORMERLY KNGWN AS WOMEN OF THE YEAR

LUNCH AND ASSEMBLY)

A Company iimited by guarantas)

[ e—

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2020

2

Accounting policles (continued)

2.7 Cash and cash equivaiasnts

28

29

Cash is reprasented by cash in hand and daposits with financial institutions repayau:‘:;mom pem
on notice of not mare than 24 hours. Cash equivalents are highly liquid investments m"‘smm“

more than thres months from the date of acquisition and that are readily convertible known
amounts of cash with insignificant risk of changs in vaiue.

Creditors

Short term creditors are measured st the transaction price. Other finandial [iabifites, inchuding bank
loans, are messured Initiafly at fair value, nat of transaction costs, and are measured subsaquently at
amortised cost using the affective interest mathod.

Financial Instruments

The Company onty enters Into basic financis! Instrument transactions that resutt In the recognition of
financial assets and liabifiigs like trade and other debtors and creditors, ioans from banks and cther
third parties, loans to related parties and investments in ordinary shares.

Debdt Instruments (other than those wholly repayable or receivable within one year), indluding loans
and other accounts receivable and payabls, are inltially messured at present valus of the future cagh
flows and subsequently at smortised cost using the effsctive Intarest method. Debdt instruments thst
are payable or recelvabls within ons yaar, typically trade debtors and creditors, ane measurad, inftially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the amangemsnts of 8 short-term instrument constitute a finanang
transaction, like the payment of a trads dabt deferred beyond nommal businsss terms or In case of an
out-right short-term loan that I8 not at merket rete, the financlal assat or liabllity is measured, Inittally
at the present value of future cash fiows discounted at a market rate of interest for a similar debt
instrument and subsequantly at amortised cost, unless it qustifies ss a toan from a director in the
case of a small company, or a public banasfit entity concessionary iogn.

Judgements in applying accounting policles and key sources of estimation uncertainty

No significant judgements hava been made by management in preparing thase financial statements,

Opersating (loss)/proft

The oparating (lossVprofit is steted after chsrging:

2020 2019
Audltors remungnation . 10: £
(] 2: 700
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WOMEN OF THE YEAR (FORMERLY KNOWN AS WOMEN OF THE YEAR LUN
(A compeny limited by guarantes)

i

AND AGSEMBLY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2020

s

Staff costs

The company has no employees other than the 8 directors (2019: 9 directors). wh

remuneration (2019; £Nil).

Dedtors

Trede deblors
Other debtors

Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditors
Corporation tax

Other taxation and social security
Accruals and deferred income

Reconciilation of movement in members' funds

Opening members' funds
Profit for the finandal year

Closing members’ funds

o did not receive any

2020 2019

£ £
17,890 19,106
1,468 106
1,213 157
20,661 19,369

2020 - 20719
£ £
2,123 1,336 -
- 1,360
2,772 2,589
26,776 30,810
31,670 36,097

B~ W = -]

As rostated

2020 2019
3 £
88,870 82,031
(70316) 6,839
81,654 88,870
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WOMEN OF TRE YEAR (FORMERLY KNOWN AS WOMEN OF THE YEAR LUNCH AND ASSEMBLY)
A comgany lemited by guarentes)

S
s —— st

NOTES TO TNE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2020

S Related party trensactions
Ouring the year, no directors had expensea reimbursed (2016: 1 director totalling £161).

Ouring the year, Awen Conauttents Limited provided legsl consultation to the company for amounts

totalling £2.100 (2019: £300). A director of Awan Consultanta Limited was also @ director of the company
during the year.

10 Cantroling party
Thwe company was under tha ulimate control of the directors throughout the year.
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WOMEN OF THE YEAR (FORMERLY KNOWN AS WOMEN OF THE YEAR LUNCH AN

(A company limited by guarantes)

ASSEMBLY)

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MAY 2020

Tumover

Graas profit

Gross profit %
Less: overheads

v Administration axpenses

Operating (loss)/profit
Interest recetvabls
Tax on (loss)/profit on ordinary activitles

{Loss)/Profit for the ysar

——————

]
2020 2019
£ £

147,258 144,041

147,288 144,941
COTMSSIEIAINS  FPARISEREIRESS

100.0 % 100.0 %

(164,674)  (136,075)

(7.319) 7,866

201 233
1,154 (1,360)
(6,564) 6,839
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WOMEN OF THE YBAR (FORMERLY KNOWN AS WOMEN OF THE YEAR LUNCH AND ASSEMBLY)

(A company timited by guarentes)
R
SCHEDULE TO THR DRTAILRD ACCOUNTS

POR THE YRAR ENDED 31 MAY 030

2020 2019

Tumover

Spontership income 146,078 14 ;. :::
Alumnas Club aubscription income 1,880 )

147,288 144,941
YIS TR

2020 2019
£ £
Administration sxpsness
Printing and stationery 78 495
Tetephone and tax : 730 1,278
Computer costs 1,203 3,117
Lega! and profaaalonal © 3,200 840
Auditors' remuneration 3,100 2,700
Actountancy fees . 742 1,561
Bank charges 78 45
Sundry axpsnsas : : ' 082 : 279
PR and svent axpenses 100,434 86,608
Event administration 36,674 - 38,004
Club axpenses 3,338 2,361
184,874 136,978
SeEmSetaEN S
2020 2018
£ £
Interest recelvabie
Bank intarast recaivabie 201 233
201 233
T cm—————




