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Chanelle Property UK Limited
ACCOUNTANTS' REPORT

to the Board of Directors on the unaudited Abbreviated financial statements of
Chanelle Property UK Limited for the year ended 30 April 2016

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
abbreviated financial statements of the Company for the year ended 30 April 2016 which comprise the Abbreviated
Statement of Financial Position, the Statement of Changes in Equity, the Accounting Policies and the related notes
from the Company's accounting records and information and explanations you have given to us.

This report is made solely to the Board of Directors of Chanelle Property UK Limited, as a body, in accordance with
the terms of our engagement. Our work has been undertaken solely to prepare for your approval the abbreviated
financial statements of Chanelle Property UK Limited and state those matters that we have agreed to state to the
Board of Directors of Chanelle Property UK Limited, as a body, in this report in accordance with the guidance of
Chartered Accountants Ireland. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than Chanelle Property UK Limited and its Board of Directors, as a body, for our work or for this report.

We have carried out this engagement in accordance with guidance issued by Chartered Accountants Ireland and
have complied with the ethical guidance laid down by Chartered Accountants Ireland relating to members
undertaking the compilation of financial statements.

It is your duty to ensure that Chanelle Property UK Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit of
Chanelle Property UK Limited. You consider that Chanelle Property UK Limited is exempt from the statutory audit:
requirement for the year.

We have not been instructed to carry out an audit or a review of the abbreviated financial statements of Chanelle
Property UK Limited. For this reason, we have not verified the accuracy or completeness of the accounting records
or information and explanations you have given to us and we do not, therefore, express any opinion 6n the statutory
abbreviated financial statements.

/\-/{ Co
Siobhan McEvoy - o
for and on behalf of
MICHAEL MCEVOY & CO.
Chartered Accountants
Seville House
New Dock Street
Galway

e 13/1/12




Chanelle Property UK Limited
Company Number: 03523905

ABBREVIATED STATEMENT OF FINANCIAL POSITION

as at 30 April 2016

2016 2015
Notes £ £
Non-Current Assets
Tangible assets 5 580,613 580,701
Current Assets
Receivables 7,403 7,403
Cash and cash equivalents 16,192 7,775
23,595 15,178
Payables: Amounts falling due within one year 6 (2,415,918) (2,426,070)
Net Current Liabilities (2,392,323) (2,410,892)
Total Assets less Current Liabilities (1,811,710) (1,830,191)
Payables
Amounts falling due after more than one year 6 (278,384) (278,378)
Net Liabilities (2,090,094) (2,108,569)
Equity
Called up share capital 7 20,100 20,100
Revaluation reserve 1,133,739 1,133,739
. Income statement (3,243,933) (3,262,408)

Equity attributable to owners of the company - (2,090,094) (2,108,569)

The notes on pages 8 to 10 form part of the abbreviated financial statements 5



Chanelle Property UK Limited
Company Number: 03523905

ABBREVIATED STATEMENT OF FINANCIAL POSITION

as at 30 April 2016

These abbreviated financial statements have been prepared in accordance with the special provisions relating to
small companies within Part 15 of the Companies Act 2006. '

For the financial year ended 30 April 2016 the company was entitled to exemption from audit under Section 477 of
the Companies Act 2006. The directors confirm that the members have not required the company to obtain an audit
of its financial statements for the year in question in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibility for ensuring that the company keeps accounting records which comply
with Section 386 and for preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit and loss for the financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the company.

Approved by the Board and authorised for issue on [j A// ? and signed on its behalf by

\ soas Ny

Michael H Burke
Director

The notes on pages 8 to 10 form part of the abbreviated financial statements 6



Chanelle Property UK Limited
STATEMENT OF CHANGES IN EQUITY

as at 30 April 2016

Share Revaluation Retained Total
capital reserve earnings
£ £ £ - £
At 1 May 2014 20.,100 1,133,739 (3,262,342) (2,108,503)
Loss for the year - - (66) (66)
At 30 April 2015 20,100 1,133,739 (3,262,408) (2,108,569)
Profit for the year - - 18,475 18,475
At 30 April 2016 20,100 1,133,739 (3,243,933) (2,090,094)




Chanelle Property UK Limited
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

for the year ended 30 April 2016

1.

GENERAL INFORMATION
Chanelle Property UK Limited is a company limited by shares incorporated in the United Kingdom.
ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the year ended 30th April 2016 have been prepared in
accordance with the Financial Reporting Standard applicable in the United Kingdom and the Republic of
Ireland (FRS 102) issued by the Financial Reporting Council and in accordance with the Companies Act
2006.. There have been no transitional adjustments made.

Basis of preparation

The financial statements have been prepared under the historical cost convention except for certain
properties and financial instruments that are measured at revalued amounts or fair values, as explained in
the accounting policies below. Historical cost is generally based on the fair value of the consideration given in
exchange for assets. The following accounting policies have been applied consistently in dealing with items
which are considered material in refation to the company's financial statements.

Revenue
Turnover comprises the invoice value of rent received by the company, exclusive of value added tax.

Property, plant and equipmeént and depreciation

Propenrty, plant and equipment are stated at cost or at valuation, less accumulated depreciation. The charge
to depreciation is calculated to write off the original cost or valuation of property, plant and equipment, less
their estimated residual value, over their expected useful lives as follows:

Land and buildings freehold - 0% Straight line
Fixtures, fittings and equipment - 12.5% Reducing balance

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other receivables

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. in such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Borrowing costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are
incurred.

Trade and other payables _

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they
are stated at cost.

Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the year
and is calculated using the tax rates and laws that have been enacted or substantially enacted at the
Statement of Financial Position date.




Chanelle Property UK Limited
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

for the year ended 30 April 2016

3.

ADOPTION OF FRS 102

continued

This is the first set of financial statements prepared by Chanelle Property UK Limited in accordance with
accounting standards issued by the Financial Reporting Council, including FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"). The company transitioned from
previously extant Irish and UK GAAP to FRS 102 as at 1 May 2014.

GOING CONCERN

The financial statements have been prepared on a going concern basis which assumes that the company will
continue in opeartional existence for the forseeable future, having adequate resources to meet its obligations
as and when they fall due. The company has the continued support of its directors, banks and other creditors.

PROPERTY, PLANT AND EQUIPMENT

Cost

At 30 April 2016
Depreciation

At 1 May 2015
Charge for the year
At 30 April 2016

Carrying amount
At 30 April 2016

At 30 April 2015
PAYABLES

Included in payables:

Repayable after five years

SHARE CAPITAL
Description
Allotted, called up and fully paid

Ordinary Shares
A Ordinary Shares

Number of
shares

20,000
100

Total
£
586,684
5,983
88
6,071
580,613
580,701
2016 2015
£ £
258,608 258,602
2016 2015
£ £
Value of units
£1 each 20,000 20,000
£1 each 100 100
20,100 20,100




Chanelle Property UK Limited

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

for the year ended 30 April 2016

The directors' interests in the shares of the company are as follows:-

Name
Michael H Burke

Chanelle Lady McCoy

Class of Shares

Ordinary Shares
A Ordinary Shares
Ordinary Shares
A Ordinary Shares

continued

Number Held At

30/04/16 01/05/16
19,500 19,500
40 40

100 100

12 12
19,652 19,652
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