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J.B SHROPSHIRE & SONS LIMITED

STRATEGIC REPORT

The directors present their strategic:report for the 52-weeks‘ended 4 Noverber 2017;

REVIEW OF BUSIN ESS

PRINCIPAL ACTIVITY AND PRINCIPAL RISKS AND UNCERTAINTIES . o
The pnncnpal activity of the: group is farmmg

The:  group operates m a challengmg economlc cllmatc, m“whlch mﬂatlonary pressure on costs must 'be balanced

broducc, means the group:-is always 'féccd wnth thc unccrtamtle's»bf thé weatber-’and lts lmpact apon both st
demand‘of the- ultlmatc customcls

FUTURG DEVELOPMENTS

The dnectors anticipateno sugmf cant changes inthe grotip’s-activities for the foreséeable future ‘other than &3 noted
below:

FINANCIAL; KEY PERFORMANCE INDICATORS

Turnover. is. a key measure: of the group's performance. Turnover for. the period was £71.7m (53 weeks ended 5.
Novembei 20116: £76: 2m) :

: [y is a key indicatér of the group's performance. The prol’ it for e financial périod was £2.4m (53

weeks énded S ‘November. 2016: £6.6m). Inclirded. within this prof' t is non-recurring dividend i income, of £nil (53
‘weeks ehded.5 Noveinber:2016:-£4. Sm)

Ex ud'mg the d1v1dend réceived the ploﬁt for the fi nanctal period was £2.4m (53 weeks ended 5 November 2016:

Workmg capltal management is. seen as an unportant tmgct for the: buisiness, At ihie penod end the iiet cutient asset
level was £18:5m (5Novémber. 2016: £14. 8m).

OTHER KEY PERFORMANCE INDICATORS
Mamtatm' z:health and safety ' andards across: the group is'seeii as a key-issue by the: du*ectors lhe group contmues-
to inivest in:health.and welfare:of its employees and customers,

any pollunon risk.

Thls 1eport was approved by the board and’ s:gned oni its-behalf,
POST BALANCE SHEET EVENT

Subsequent to the balance, sheet date Chelbury Mushroom Farins Limited, a subsidiar ¥, antiounced that the site
= would be, closmg

4 BShispshire (D Pl

~ Director. ~ , . |

Dale: V& )

s are Key measures.. The- group is commlllcd to the contmumg‘




J.B SHROPSHIRE & SONS LIMITED

DIRECTORS’ REPORT

The directors present their report with the. financial statements of the group for the 52 weeks ended
4 November 2017,

DIRECTORS

The directors shown below have held office durmg the whole of the penod from 6 Noveinber 2016 to the date of
this report.

J B Shropshire

D Thompson

DIVIDENDS

No interim dividends have been declared during the period or prior period. The directors do not recomrend the
payment of a final dividend (53 weeks ended 5 November 2016: £nil).

GOING CONCERN

As described in Note | to the financial statements, the directors have a reasonable expectation that the group has
adequate resources to continue in operational existence for the foreseeable future. Accordingly, they continue to
adopt the going concern basis in preparing the financial statements.

PRINCIPAL FINANCIAL RISKS AND UNCERTAINTIES

The group uses various financial instruments, these include cash, loans, overdrafts and various items such as trade
debtors and trade creditors that arise directly from its operations. The main purpose of these financial instruments is
to finance the company's ongoing operations and capital expenditure programme.

The main risks arising from the group and company's financial instruments are interest rate risk, liquidity risk,

currency risk and credit risk. The board reviews and agrees policies for managmg each of these risks and they are
summarised below. The use of financial derivatives is governed by the group’s policies approved by the board of
directors. The group does not use derivative financial msmlments for speculative put poses

Interest rate risk

The group's exposure to interest rate risk is limited to that associated with loans disclosed in note 17.

Liquidity risk

The group seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable needs and
to invest cash assets safely and profitably.

Currency risk . ]

The group is exposed to transaction foreigh exchange risk. Transaction exposures, including those associated with
forecast transactions are managed through the use of bank accounts held in foreign curfencies.

Credit risk

The group’s financial assets arc cash and trade debtors. "

The prmclpal credit risk lies with tiade debtors, Credit limits are reviewed on a regular basis in conjunction with
debt ageing and collectlon history,

DISABLED EMPLOYEES

Applications for employment by disabled persons are always fully considered, bearing in mind the abilities of the
applicant-concemed. In the event of members of staff becommg disabled evcry cffort is made to ensure that their
employment with the Group continues and that appropriate training is arranged. It is the policy of the Group and the
Company that the training, career development and promotion of disabled persons should, as far as p0351ble be

1dent|ca1 to that of other employees.

EMPLOYEE CONSULTATION

The Group places considerable value on the involvement of its cmployees and has continued to keep them informed
on matters affectmg them. as employees and on the varjous factoi's affectmg the pelformance of thie Group and the
Company. Employce lepresentatlves are consulted regulal ly on a wide rangé of inatters aﬂ'ectmg their current and

future interests.




J.B SHROPSHIRE & SONS LIMITED

DIRECTORS’ REPORT (continued)

_VDIREC' TORS' RESPONSIBILITIES STATEMENT'

®  sélect suiiable accounting ;’_)'olicies and thesi apply '_tﬁjem consistently;
© make judgements-and accouniing estimates that are reasonable-and pradent; and

® state: whether appllsdble UK accountmg standards have been followed subject to any materjal departures
- disclosed and expldined in the fingiicial statéiments:

@ prepare the finaiicial statements ori the gomg concein basis unless it is- mappropnate fo presumie:that the group
‘will continue in busmess

for safeguardmg the"assets of thé "c‘o‘r'npanyA anid. hence for: takmg reasonablé steps foi the: preventlon and'detectlon of

fraud and othei: n‘regulantues

’

AUDI’I‘OR
Each. of the persons ‘whio are:a dlrector dt the date of approval of this report cojifirms that:

o so far Aas that- ditector is aware, there. is no relevant audit. information of which the company's "z'jx__.ut:l_'ifoie is

This. coi fi rination is glven and should be lnterpleted in, accordance w1th thie: provnsmns of séetion 4I8 of the
Companles Agt: 2006

-Deloitte LLP have expressed thelr wnllmgness to .continue in office a5 audltm and -appropriate ar; angcments hdve
been put in; place for them to be deemied re-appomted a5’ audxton in the absence of an'Annual ‘General Meetmg

I B Shiopshire

 Director

Dat‘.e::_ 1% APr-d- 2008




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
J.B SHROPSHIRE & SONS LIMITED

Report on the audit of the financial statements
Opinion
In our opinion the financial statements:

e give atrue and fair view of the state of the group's and of the parent company's affairs as at
4 November 2017 and of the group’s profit for the 52 weeks then ended;
» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting | Practice
including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and
‘Republic of Treland”; and
o have been prepared in accordance with the requiremients of the Companies Act 2006,

We have audited the financial statements of 1.B Shiopshire & Sons Liinited (the ‘parent company’) and its
subsidiaries (the ‘group®) which comprise:

the Consolidated Income Statement;

the Consolidated Statement of Comprehensive Income;

the Consolidated and Parent Company Statements of Financial Position;
the Consolidated and Parent Company Statements of Changes in Equity;
the Consolidated Cash Flow Statement; and

the Related Notes | to 29.

The financial reporting framework that has been applied in their preparation is applicable law and United ngdom
. Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of
the financial statements section of our report.

We are independent of the group and the paret company in accordance with the ethical réquirements that are

relevant to our audit of the financial statements in the UK, including thé FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these 1equ1rements We believe that the audit evidence

we have obtained i3 sufficient and appropriate to provide a basis for our opiniori.

Conchisions relating to going concern
We are required by ISAs (UK) to repoit in respect of the following matters where:

o the directors’ use of the gomg concern basis of accounting in preparation of the financial statements is not

appropriate; or

» the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about: the group’s or the parent company’s. ability to continue to adopt the gomg concern
basis of accounting for a period of at least twelve months from the date when the financial statements are

authorised for issie,

We have nothing to report in respect of these maiters:




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
J.B SHROPSHIRE & SONS LIMITED (continued)

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not caver the othér information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in respect of these matters.
Responsibilities of dircctors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
. the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. ’

In preparing the financial statements, the directors are responsible for assessing the group’s and the parent
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the group or the parent
company or to cease operations, or have no realistic alternative but to do so. ' .

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
materjal misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit condiicted in accordance with
ISAs (UK) will always detect-a material misstatemerit when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at: www.fic.org.uk/auditorsiesponsibilities. This description forms part of our auditor’s
report.

- Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to stale to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a bady, for our audit work, for this report, or for the opinions we have formed.




JB SHROPSHIRE & SONS LIMITED (contmued)

Reportf‘on other legal. and wrégulatory requiréments
Opmlons on other inattei’s prescribed by the Compames Act 2006

requlrements

uriderstanding: of the group. and of the parent company and their enVIronment:
_,Ventlﬁed any matel ial misstatements in the st aleglc report or the:

In'the light of the: kiowledge and dr
ined’in the:course of the audit; we have n
dlrectors “report; .

Matters on which \eare réquited to'tepoitby exception

Uridéi the 1':"",r"np'z‘iﬁ|:é‘s‘ Aé’t-}idb"G‘ Weare ie "u,ﬁ"éd fo l%}ibl'f‘ill respe‘ét‘bfﬁié- fol "‘,Vi‘iﬁg'-‘ma'lter‘s'if"vih, ou.iobih'ibn‘:
s :
&
o ertain dlsclosmes of di 'ctors remunelatlon specnf ed by law are. not made, or

e we have not.received all the mformanon and explananons werequiie foi our audlt

We liaye nothiig t9 repoit:in iéspact of these iaiters:

Matthew: Hughes BSc (Hons) ACA (Senior Statutory: Audlto:)' -
For and-on alfof: Deloitte LLP ) ‘
Statutory Aliditor < '

{Cambridge; Umted ngdom

24 April 2018




J:B SHROPSHIRE & SONS LIMITED

CONSOLIDATED INCOME STATEMENT
52 weeks ended 4 November 2017

Note

ember
2017
TURNOVER , .3 71,739,037 76,166,872
Costof gales - (66,610,703) (69:634,379).

‘GROSS PROFIT
Adm in lstratlve expenses
Other operatmg income

dPERATiI‘NC PROFIT 4 o 3,022,747

L}

(241243)

PROFIT BEFORE TAXATION
Tax on _pl‘gﬁt ’ : 8

2,439,619 6,569,831

319; 040

I 8 I7',074. 6; 250 79l

2439 6]9 6569 831

revenue ative expenses, of rating: | iricoing, mterest receivable and interest
payablelhave been Testated |n 2017 Detalls ofthie, lestalement dre described innoté 29

CONSOLIDATED STATEMIENT OF COMPREHENSIVE INCOME
52 weeks ended 4 November 2017 ‘ o

Total:comprehensive income

Total comprehcnswc income for the. period.aftributable:to:
Equity shdréliolders: of the coirpany
“Non: controllmg interest.

2,585,437  5:684,731:




J.B SHROPSHIRE & SONS LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

4 Novembei' 2017

Note.

Investments in associates

. CURRENT ASSETS-

4 Noveinber 2017
{gveinbe

10
1
il

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

- CREDITORS:

Amounts fallmg due aftéi inore than one year
PROVISIONS FOR LIABILITIES
NET-ASSETS

CAPITAL: AND. RESERVES

 Called up'shate capital
Retained- ‘earnings,

SHARBHOLDERS' FUNDS

NON:CONTROLLING INTEREST

TOTAL CAPITAL EMBLOYED

T he ﬁnauclal stateinents of J.B Shlopshue &. Sons Liinitéd,
authorlsed for is$ue by the-board and were: sngned on & *P\P\—\.L

3 BStiropshire

32,621,181

£

28,356
24 096 257

is (4078499

48,905,266

(14;033,703)

5 Noyember 2016

28,234,389

43,011,985

(10,614,800)
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J.B SHROPSHIRE & SONS LIMITED

COMPANY STATEMENT OF FINANCIAL POSITION
4 November 2017

Note - 4 November2017 5Novéinbei 2016
“F IXED ASSBTS
Intangible asscts : 9
Tangxbl ets ’ 10
Investmeiits o i

P 10,759,496 11,848,761
CURRENT ASSETS :

Debtors amounts; falling due aﬂer more than onc year: 14 i3'-l 18, 643
Debiors: amouris fal ling due within one, year: 14

.Cash at bank : '

I7297 361

26,403,117

CRED[TORS o o o
Amouits fallmg dug: wnlhm one year 15 (4,369,540) (8,859,823)

NET CURRENT ASSETS: - 23,885,577 17,543,294

TOTAL ASSETS LESS CURRENT LIABILITIES 34,645,073 29,392,055

CR_ DlTORS . - e ‘ }
Amounts falhng dué after more than one:yeai- " 16 o (13,864,000 (10,378,404)

PROVISIONS FOR LIABILITIES 17 (190,561) (615,000)

NET ASSETS - . |9 990,452 . 18,398,651

. Called up. capital 20 ‘2“,-3“100'_,:000 2,300,000
Refained eainings . C20 17,690,452, 8,651

SHAREHOLDERS’ FUNDS : S 19,990452

1aulhmlxscd fbl._lssdé by the board and-were sxgned on its behalf on \& e ’20\8 2018,

J B:Shropshire

Director

10




J B SHROPSHIRE & 's.oijs_' LIMITED

CONSOLIDATED STATDMENT OF CHANGES IN EQUITY
52 wceks endeéd 4 November 2017

Equity attnbutable to.e ulty
sh3

Total

" eari ings e

capltal Total
£ o

Balance at | November 2015 2000000 21108536 24008936 ZOBSIE 26057454

6,569,831

. 2,300,000

Called up: '
shaie  Retaitied

2,300,000 11,359,728




J'B SHROPSHIRE & SONS: -LIMIIE‘,‘D;

ONSOLIDATED CASH FLOW STATEMENT
‘ ( 4ANovember 2017

Novéinber-
2016
B 3

N'e_tes:.ts.h..r'_ia\isf from operating:activitics , 25 4529748 (2.973,922)

B Cash flows: from mvcstmg‘actnvmcs
hasé of tangi (6,819,677)

*Salc oftangll' ' . 584;215
Purchase ofa 1onal share in group compaities . . _(]_2§ 000)
Income fFom inVestments . L
Interest. recel' d 1,089,447

Pmchase of’ 'mtanglble assets

:Net‘cash ﬁo'\'\}‘sfrom investing aclivities .

Repayment f'ﬁnance leases _ : . :
Dividends paid - oo 4 o (100000)‘

Nét cash flows from financing activities a7

Tiicrease in cash and cash équivalenis : 2,381,715

Cashi aiid cash equnvalents at- the begmnmg of the period
Effect:of foreign: exchange 1ate changes :

- ‘Cash and cash cquivalents at thie-end of tlic period 6100383 3,674,328

Reco:nclllntloxl to cash at b'mk
Cash'a Ank* ) . 6113452
Overdraft ) o _ A ( 13 069)

Cash arid cash equivaleiits 3,674,328




J.B SHROPSHIRE & SONS LIMITED

NOTES TO THE F INANCIAL STATEMENTS
52 weeks ended 4 November 2017

ACCOUNTING POLICIES
Basis of preparation of financial statements

The financial statements have been prepared under thé historical cost convention and in accordance with
applicable accounting standards.

In détermining the appropriate basis of preparation of the financial statements, the directors are required to
consider whether the company can continue in operational existence for the foreseeable future; that is for at
least 12 months from the date of signing of the financial statements. After making enquiries, and considering
the matters that are described in this Annual Report, the directors have concluded that they have a reasonable
expectation that the company will have adequate resources to continue in operational existence for the
foreseeable future,

As part of their going concern assessment, the directors have reviewed trading and cash flow forecasts which
take into consideration the uncertainties in the operating environment such as seasonal fluctuations and
weather rlsks On the basis of this assessment, the directors have concluded that the company is a going

COIICC]’I)

J.B Shropshire & Sons Limited is a private company limited by shares and incorporated in the United
Kingdom under the Comipanies Act 2006 and is registered in England and Wales. The address of the
reglstcred office is given on page 1. The nature of the company's operations and its principal activities are set
out in the strategic report on page 2.

These financial statements have been prepared in accordance with The Financial Reporting Standard 102

"The Financial Reporting Standard applicable in the UK and Republic of Ireland” (FRS102) and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The company meets the definition of a qualifying entity under FRS 102 and has therefoie taken advantage of
the disclosure exemptions available to it in respect of its separate fi nancial statements. Exemptlons have been
taken in relation to presentation of a cash flow statement, intra-group transactions, financial instruments and
remuneration of key nianagement personnel.

The functional currency of J.B. Shri opshile & Sons Limited is considered to be pounds sterling because that is
the currency of the primary econotnic environment in which it operates.

-The following principal accounting policies have all béen applied consistently throughour the current dnd

prior period.

Basis of consolidation

The financial statements consolidate the accounts of J.B Shropshire & Sons Limited and all of its subsidiary
undertakings (‘subsidiaries’).

Thirnover,

Turnover represents amounts dérived from the provislon of goods and services, arising in the United
ngdom, which fall within the group’s ordinary activities after dediiction of value added tax. The turnover
shown in the Income Statement réprésents total sales made during the perlod to retail, wholesale, processing
and othier, customers. T! he tuitiover and profits are entirely attributable to the group’s main activity of faiming,

Intangible fixed assets and amortisation

Goadwill is the differencé. between amounts paid on the acquisition of a business and the fair value of the
identifiable agsets and liabilities. It is amoitised to the income statement over ifs estimated economic life.

Amortisation is provided on single payment scheme (SPS) entitlements over the life of the scheme.

13




J:B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATL‘MENTS
: 52 wecks ended 4 Novcmber 2017

' 's are stated at cost less Adepleclauon Depreclatlon |s not charged on freehold land

1 25 yearé s(ratght lme on cost
"25%. reducmg balance and 3-10.years. stralc,ht lme on.cost

Assets viid

¢, Goiise of conistiiiction aié niot depréciated:
lnvestments
: (1) Investments in- subsxdlarles aré valued af cost less pf ovmon for impairinent

(ii): ~ Investments in associates afé stated at the. amount of thie companys share of i hiet. Assets. The Inconie:
Statement includes the companys share: of the: associated companies' profits after taxation using.the
equity accounting | basis.

(i)  Otherinvestments held:as fixed asséts:are:shown at cost less provision for finpairmest,

Biological assets

‘ Btologlcal agsets aic statcd at the lo wer of cost and net reahsable value Cost is calculated’ 5 Uié total mputs
into the cxop it the yean fess the cost of. harvested ploduce and amo us teleas d to the incone statemént:

Assets obtamed' under hlre, purcha .contractsare capltahsed at’ thetr fau ‘valite on vaUISIlIOH dnd deprecxated
iseful Ii ren

Rentals under operatmg leases.are chargcd to the.Incoinie Statement ot At atght ling: basxs over the Iease
te_rrm

Stocks

Stocks are stated. at the lower of’ cost and net lcallsable value Cost. includes . matenals, duectA labous and

iony- and arerecogmsed on a first:in-first:gut

productlon overheads appr oprlate to the wlevant stage ofpro
R e ] urther costs: to. complet:on and. all

basns Net realisable i€ i _ 1al
relevant; marketmg, se]lmg and distribution cosfs..

"




J.B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 v_veeks ended 4 November 2017

ACCOUNTING POLICIES (continued)

Taxation

Current tax, including UK corporation tax, is provided at amounts expected to be paid (or recbvered) using
the fax rates and laws that have been enactéd or substantively enacted by the statement of financial position
date,

Deferred tax is recognised in respect of all timing differences that have originatéd but not reversed at the
statement of financial pdsition date where transactions or events that result in an obligation to pay more tax in
the future or a right to pay less tax in the futuré have occurred at the statement of financial posmon date,

Timing differences are differences bétween the company s taxable prof its and ifs results as stated in the.
financial stateiments that ariseé from the inclusion of gains and losses in tax assessments in periods differcnt
from those in which they are recognised in the finaricial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only to the extent that, on the
basis of all available evidence, it can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax is meastired at the tax rates that are expected to apply in the periods in which the timiﬁg
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date. The deferred tax has not been discounted.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated’into sterling at rates of
exchange ruling at the statement of financial position date. Transactions in foreign currencies are translated
into sterling at the ratc ruling on the date of the transaction. Exchange gains and losses are recognised in the

Income Statement.
Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to the Income
Statement over the expected useful lives of the assets concerned, Other grants ave credited to the Income

‘Statement as the related expenditure is incurred.

Pensions

The company operates a defined contribution pension scheme and the pension chatg ge represents the amounts
payable by the company to the fund in réspect of the petiod,

Single payment

Single payments are receivable on an annual basis. The annual payment only becomes receivable once the
occupation period has been completed. Onice the occupation period is coimpleted, the income is recoghised.
Proyvisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a
past event; it is plobable that the Coinpany will be 1equnred to settle that obhgatlon aiid a reliable estimate

can be made of the amount of the obligation. The amount recognised as a provision is the best estimate of the
consideration required to settls the present obligation at the balanice sheet date, takiing into account the risks

and uncertaintiés surrounding the obligation,

15




J.B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 4 November 2017

ACCOUNTING POLICIES (continued)
Financial instruments

Financial assets and financial liabilities arc recogmscd when the Company becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equily instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual intercst in the
assets of the Company after deducting all of its liabilities.

(i) Financial assets and liabilities

_ All financial assets and liabilities arc initially measured at transaction price (including transaction costs),

except for those financial assets classified as at fair value through profit or loss, which are initially measured
at fair value (which is normally the transaction price excluding transaction costs), unless the arrangement
conslitutes a fi nancing transaction. If an arrangement constitutes a financing transaction, the financial asset
or financial liability is measured at the present value of the future payments discounted at a market rate of
interest foi a similar debt instruinent.

Financial as$éts and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the Company intends either to settle
on a net basis, or to realise the asset and settle the liability simultaneously.

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

() The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive
variable rate; or (iii} a combination of a pdsitive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the retum to the holder (but not both) to
be linked to a single relevant observable index of general price inflation of the currency in which the
debt instrument is denominated, provided such links are not leveraged.

(c) The contract may piovide for a determinable variation of the return to the holder during the life of
the instrument, provided that (i) the new rate satisfies condition (a) and the variation is not
contingent on future events other than (1) a change of a contractual variable rate; (2) to protect the
holder against credit deterioration of the issuer; (3) changes in levies applied by a central bank or
arising from changes in relevant taxation or law; or (ii) the new rate is a market rate of interest and
satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal
amount or any interest attributable to the current period or prior periods.

(e) Contractual provisions that permit the issuer to prepay a debt instrument or permit.the holder to put it
back to the issuer before maturity are not contingent on future events, other than to protect the holder
against the ciedit deterioration of the issuer or a change in control of the issuer, or to protect the
holder or issuer against chariges in levies applied by a central bank or arising from changes in relevant
taxation or law. .

(f) Contractual provisions may perfmit the extension of the term of the debt mstrument. provided that the
return to the holder and any other contractual provisions applicable during the ex(endcd term satisfy the
conditions of paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions are measured at the undiscounted amount of the cash or other consideration
expecled to be paid or received, net of impairment.
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J.B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 4 November 2017

ACCOUNTING POLICIES (continued)
Financial instruments (continued)

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impaitment are derecognised when and only when a) the contractual rights to the
cash flows from the financial asset expire or arc settled, b) the Company transfers to another party
substantially all of the risks and rewards of ownership of the financial asset, or c) the Company, despite
having retained some, but not all, significant risks and rewards of ownership, has transferred control of the
asset to another party. Financial liabilities are derecognised only when the obligation specified in the
conttact is discharged, cancelled or expites. -

(ii) Inveéstments

Investments in subsidiaries are measured at cost less impairment. For iitvestments in subsidiaries acquired for
consideration mc]udmg thé issue of shaies qualifying for merger relief, cost is measured by reference to the
nominal value of the shares issued plus fair value of other consideration, Any premium is ignored.

(iii) Equity instruments
Equity instruments issued by the Company are recorded at the fair value of cash or other resources received
or receivable, net of direct issue costs. :

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each statcment
of financial position date. If there is objective evidence of impairment, an Jmpanment loss is recognised in
profit or loss as described below.

Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred
after initial recognition, the estimated recoverable value of the asset has been reduced. The recoverable
amount of an asset is the higher of its fair value less costs to sell and its value in use.

Where indicators exist for a decréase in impairment loss, the prior impairment loss is tested to determine
reversal. An impairment loss is reversed on an individual impaired asset to the extent that the revised
recoverable valie does not lead to a revised carrying amount higher than the carrying value had no
impaiirment been recogiised.

Financial assets

For financial assets carried at amortised cost, the amount of impairment is the différénce between the asset’s
carrying amount and the present value of estimated future cash flows, discounted at the fi nancnal asset’s
original effective interest rate.

For financial assets carried at cost less impairment, the impairment 10ss is the difference between the asset’s
carrying amouit and the best estimate of the aimount that would be received for the asset if it were to be sold
at the reporting date. .

Where indicatoi's-exist for a decreasé in impairment loss, and the decrease ¢an be related objectively to an
event occurting aftér the i‘:npiairment was recogniscd, the prior impairment loss is tested to determine
reversal. An impaiiment loss is reversed on an individual impaired financial asset to the extent that the
rev1sed recovérable value does not léad to a revised carrying amount higher than the carrying valué had no
impairment been récognised.

Finance costs

effectlve mterest mte method S0 that the amount charged is at a constant latc on the can'ymg amount
Issue costs are imtlally recognised as a reduction in the proceeds of the associated capital mstrument
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J.B SHROPSHIRE & SONS LIMITED

NOTES TO. THE E INANCIAL STATEMENTS
52 weeks énded 4 Novembi ]

Z CRITICAL ACCOUNTING: JUDGEMDNTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

Duectors’ best estimate. of net‘reahsable values \Vlth reférence to quoted mﬂrkct or eoiitract prlccs

3.  TURNOVER

The whole of thetumover is attributable to farming and arose within thie United Kingdor.

OPERATING PROFIT
The opietating profit s stated after charging/(ciediting),

52 wecks

" Aim rtisatioii o 'ntanglble fixed dssets 5,526 ! 6_6:].
ble fixed assets; o (I ’

4 (1,403,830)

61,750




1B SHROPSHIRE & SONS LIMITED

' NOTES TO'THE FINANCIAL STATENIENTS

52 weeks ended 4 November 2017

5, STAFRCOSTS

-+ Staffcosts, ficluding directors® remunieration, were as follows:

Wages and: sala1 |es

6.  DIRECTORS' REMUNERATION

Remuneiation

Company pensxon contrnbutnous to:defined

52 weeks
ended 4
Novemiber
2017

53 weeks
' ended 5

No

‘ 1489:,

l49l

Néyember:
2016
£

247,387

16,063
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JBSHROPstE & SONS LIMITED.
.NOTES TO THE FINANCIAL STATDMDNTS

52 weeks ended. 4 November 2017

7. INTERLST PAYABLE

On bank Ioans and ovérdrafts

ises and hife purchase contracts.

8. TAXATION

jAnnlysxs of tax chai ‘ge. m tlie perlod
_t tax (see note below)

TQ'fa‘l’ current tax

Defcired tax-

Orlglnatlon and revérsal of nmmg differences -
Shoit term. ti mm dlfferences .
Adjustrientiin Téspect of prlor perlods

Total deferred tax ,(.Séﬁ}ﬂ-risi,t@' 19)

Tax:on profit.

52 weeks

1,041,437

52 wceks: 53 weelss
ended 5
November
20!6

878,823 l 564 863

(674:177)

(47,454)
17,597
. 1 5,021
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J.B SHROPSHIRE & SONS LIMITED

~,NOTES TO THE I FINAN CIAL{ STATEMENTS
52 weeks endéd 4 November-2017 -

8; TAXAT]ON-(‘ :’ntmued)

Profit before tax

Profit multipl;

19.41% (53 ‘:'-:..',:f _O%)

Dﬂ'ecls of:
Expenses not- ded

Other tlmmg d _etences leadmg té.an incréase in taxatlon

Carvént-tax charge for the period

in tax m the UK of

"ble for tax purposes, other (han goodwill

52 weeks.  S3-veeks. -

2,813,169

308,522

373550 1732804
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J.B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

- 52'weeks ended 4 November 2017

9. INTANGIBLE FIXED ASSETS

Disposal

At 4 November2017

Cliarige for thie period
Disposal «.

Al4 Noveinber 2017
Net book valus

At November 2016

Cormpany

Cost Lo
At 6 November 2016:
Disposal '

At 4:November. 2017

At 6:November 2016
Charge forthe period
Dispgsal

At4.Noveinber,2017

At 5 Noveitiber 2016

Teliancy.
£‘

1,250,000

SPS
cntitlement

£ .

135,535
24,900

1,278,007

Goodwill  goodiill
£ £ - £

~

1250000

(126,553)

- 3388

1,278,007  (72,220)

1,250,000

5,526

1278007 (72,220)

; 28,356 » . 28,356
= 13,964 - 13,964

SPS
Tenancy - Enfitlement
£ £ &

1,250,000

1,371,571
1,796
(121,571

1,250,000

- 7186 7,186

s 1313




J.B SHROPSHIRE & SONS LIMITED

52 weeks ended 4 Nove‘ jvber 2017

10. TANGIBLE FIXED ASSETS

Gioiip

Cost
A | 6 No vember 2016

Tnans en"gi:'n' class
 Atd'Noyeinber 2017

' Depreclatlon

A6 November 20 I 6:
Charge forthe period

Transfer in class

Ar4 Noveniber 2017

" Nef bool'value

At 4 November 2017

At:5 Noveinber- 2016

Graiip

Planf aiid machinery

Freehold .

property- lmpzovemcnts

Assets in.the

Plant and course of

machinery constructlon
£ £

868,620
1,545

23, 207 703

Total

2,296,754

‘ 870,165

I 205 992

16;098,994 -
2 162, 335 -

11,788,499 1,390,288

i

4.

Novem'ber

~November
2016
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J:B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

52 weeks ended 4 Navember

10. © TANGIBLE FIXED ASSETS (continued)

Freeliold.  Planiand: o
property miachinery  Toinl.
Company o '

Cost . ‘ y
At 6 Noyember2016 and 4 Novermber 2017 - o 3,625431 45245 3,670,676

1,096,270
2

45,048
49

At4 Noveinber2017 . i,18

Net book value o ,
At 4 Noveber 2017 . 2436719 148 2,436,867

At 5'November.2016 197 2,529,358

Inchided within fechiold pioperty is land at cost £1,676,634 (5 November 2016: £1,676,634), which is riot
depreciated. o |

1i.  FIXED ASSET INVESTMENTS
' o ' o Othiei fixed
Livestnients ~ fissét, _
in associates’  investmeits Total -
£ £ £

2,782,520

(125,000
(123,000

At 5'November 2016
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J.B SHROPSHIRE &:SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weels ended 4 Noveiniber 2017

11, FIXED ASSET INVESTMENTS (contiritied)

Investments N
Other fixed:

} asset

investments - TO‘Q:I.

Compaiiy:

Costorvaluation . o e o
At:6:November2016 : 9,296,107 5,554,095 2,982,500 17,832,702
Additions 3 <3
Disposals (199;999) ) 0 (216,799)

At4 Noveiber 2017 9,096,111

200,000

6,960,463 00,00
125,000

65,000, °

At4 Novembei-2017

Net-book value

At-4 November 2017 8,315,443

At-5 November 2016 9305439

Details of thie prircipal subsidiariés-and associates can be found wrider noté 28:

12, STOCKS
Groiip 4 5
‘ Novenibei:  November

2007 2016

s :

The ¢oinpany had rio stockat the yeaiend (2016«nil).
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J.B SHROPSHIRE & SONS LIMITED

NOTES TO THE FIN \ ,AL TATFMENTS
52 weeks ended 4 Novcmber 2017

13:  BIOLOGICAL ASSETS , ,
Group ' : . 4
‘ : : Novembcr:
2017
£
COST
A 6 Novcmben 2016
s N

1 400,470 A

¢ valug Of £637,666 (5 November 2016 - £484,613)

Inc uded m the above. are asparagus erowns with a boo
hec aveifige: uscful Ilfe of8 ears.

W

Thé compiny held o’ blglogiga] assets ar»the..‘y.ean, end (2016 - nil).

14, DEBTORS .
Gréup ~ Coinpany
o4 5 4" 5
November Noyember November November
, . 2017 2016, 2017 2016
- ’ . . £ £ ‘ £‘ . £.
Dué after more than one year ' : o
Aiii ovied by group undertakmgs- - = 9,806,083
" Other debtors 4912 7,410,914 ;

13,118,643

Dlié‘#’iﬂﬁil oneyear . o . .
ors ; o 9,505,012 11,088,754 2,040,664 2,134,536

' I e 2250, 435 4,738,080
- 2,490,951

Amounts owed by group under takmgs
Oth debtoxs '

1,429,432

7;395,_69_4 11,031,760
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J.B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

52 Weeks ended 4 November 2017

16

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE:YEAR ‘
Group ‘Company
November November November Novémber
2017 2016 2017 2016
£ £ £ £

79,567 166536 66498 151131
237,536 410897 -
5,901,933 972641t 1,897,991 -

to.group undeitakings
social security

5
November
2016

£

Novémber Novembér Novémbier
2017 ° 206 17

3,887,824
11,036,236

Obligations-undet: finiahice, leases anid ire purchase contragts, i

.“(jg%é’ilp

In.fess than one year.
Between,one and.five years-

2




J.B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

ember 2017

i7  PROVISIONS FOR LIABILITIES

Deferred tax (not 19)
Dilapidations; provision

Novembcr Novembel .
. 2017 2016
£ 3

l75 56l -
6‘15'5 000

6!5 000

Amounts ptowded for in respect of property d 'apldauons wx]l become payable when leases are tcrmmated

none of whlch aré expected to be'in th

18. BORROWINGS

Othier loans. with relatéd parties

Totil

*-Anilysis of loai répayments

Total

s next 12°1 j_onlhs

1,003,627

Group - . Comipdiy
4 3 4 5
November November November November
2017 2016 2017 2016:
£ £ £ £

3,033,657

2,954,322 3,018252

7501282 1097623 7,311,283

14,003,627 10,604,939 13,930,558 10,529,535

79,361
151,131
453 393"'

2 283 300

2,967 3911'
6‘0;,0.001 60,000 R

10,976,236 . 7,511 7,511,283

13,930,558 10 529 535
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J.B SHROPSHIRE & SONS LIMITED. -

. NOTES TO THE. FINAN_CIAL STATEMENTS
52 weeks ended , November 2017

18 BORROWINGS (contmued)

bt 2018, Thie interest

9. DEFERRED TAXATION

Group: | g 5
November Novén ber
2017 2016

Asset at‘begmnmg of period.

(Liability) asset at end of peiod

The defefied taxation balance is made up as follows:

29.




4.B SHROPSHIRE & SONS LIMITED -

NOTES TO THE FINAN CIAL STATBMENTS
52 weeks ended. 4 Novcmbcr 2017

19

20,

2 l:-'

Allotted, called up and, fum‘
300,000

'The groups and comp VA

DEFERRED TAXATION (continucd)
Compnny - : £

@ 7‘5’,»56:15)

Liabiity'at énd of period

" The:deferred taxation balanice is made up as follows:

A 5
November November
2017 2016 .
£ £
Othei tining.differsice ’ ~ ' ;(,1“,7;-35_@56 i_). i

CALLED UP SHARE CAPITAL:
‘ 4 5
No_vember- Noyem bei
2017 2016'
£ £

. 300000 300,000

2 300 000

The plefemnce shares atracf a fixed cumulative dividend of 3, 7% per anhum and are ledee,‘_able at. the -
discretion of the company

'S other fEserve. |s as follows

The prof it and Ioss teserve fepresents cumulanve profi its or losses; net of dwndends paid’ aid other
jadjustments

PROFIT ATTRIBUTABLE TO THE COMPANY : h




3B SHROPSHIRE & SONS LIMITED
NOTES TO THE. FINANCIAL STATEMENTSa

52 weeks-ended 4 November 2017

'2'.2‘:-. DIVIDENDS

Dividerids paid by subsidiaigs to midority- intergsts

43, CGASH.FLOW STATEMENT

Reconclliaiign of operatlng profit to cash gengrated by operations:

Operatmg prof ¢
Ad Justment fox %

ore , .
(Prof' t)/loss on dlsposal of langlble fixed- assets
Impanrmem of mvestmcnts

[ncome ﬁ'om assocnates

Operating cash flows befélts movement i .Welfkih_g~¢anii'all

’lfaxdiou p"aijd
Interest paid

Net asii floiws from operating activities

52'weeks. 53 weeks

100000 100,000

52'wecks 53 weeks:
4  cided5
Novembér November

2017 - 2016

3,022,747 - 2,845,287

1,661
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J.B'SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 4 Noveniber2017

1,533 (5 'Noveiber

25. OPERATING LEASE COMMITMENTS
Gloup Company
S 4 5
November November November‘ November
' 2017 2016 2017~ 2016 :
T £ £ & £
Dxp" 'y datc ) o
Within one,year I 598 503 1,418,654 61,600, - 61 600
» .and five.years : 2, 4 : 61,600
_ﬁye_ years S - =

61600 123,200

26: RELATBD PARTY TRANSACT lONS

Outstandmg
credltor
£

8,615,521 11,868,453

51,221,800

156,643 5,676,988 129,000 -




J:B SHROPSHIRE & SONS LIMITED

NOTES TO- THE FINANCIAL STATEMENTS
52 weeks: ended 4 November 2017

26,  RELATED PARTY TRANSACTIONS (contifiued)

Groupﬁ

mﬂuence _
Other related paities

19085

4,705,835

705,835 2956 717 1494,253
2,852,676 i :

et personinel of the. group Wa‘.,é-s.éﬁss,_o’z‘s (53 weeks

od’ dividenids durmg the period ‘frotin: other nelaled paiiies of £qil (53 weeks enided 5

The cothpany ieceived
500, ,000).

November2016 - £

27 CONTROLLING PARTY
The iimédiate.and ultiniate controlling paty is:J B Shiopsfiire.
38, PRINCIPAL SUBSIDIARIES AND ASSOCIATES
Priticipal subsidiaries

J.Cg,m_[zanx‘n;a‘me : Counéry: Desediption




J:B SHROPSHIRE & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 4 Novembcr 2017 '

fifjs,. PRINCIPAL SUBSIDIARIES AND ASSOCIATES (continucd)
All 5ub; othiei thdn West Aﬁ ica. Faitms SARL are, regustcrcd it Hamcy Farm Bal way Road,

West Africa. Farms SARL is: reglstered at Louga, Yamatie. Comuntute Riirale Nguithi.:

Prmclpnl nssoclntcs

Pex ccntagc
» Shareholding _ o
Compsny name _ Country ) Deésciiption
Fiddleford Holdings:Limited England  49% Holding:company
Fiddleford Miishrocms Limited - England 49% (indirect) arming
Litléport Miishroofn Faiiis LLP England /a Farming

Littlepoit Mushirgaim Fayms (29,1 1) Limited England - nfa (iﬁdireg"t‘): Farining

Fiddleford: Holdmgs lel_ged and Fiddleford Mushrooms Limited are registered at Banbmy CIOSS Fatin;
) Angers Lane Fiddleford; Sturminster: Newton,.DTIO 28Y

Littleport Mushroom ns LLP
Farm;, Barway Road, Ely, Cam

29.

_5"01 tax for the’ pénod ended";

).
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