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EURO PARKING COLLECTION PLC

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their strategic report for the year ended 31 December 2021.

Fair review of the business

The directors consider the Group's trading result and financial position to be satisfactory. The consolidated profit for the year betore
taxation amounted to £1.1m (202 £2.3m). The Group continues to operate a high-quality service to its customers. The board have
filtered through contrel systems and an ethos across the Group to work towards our mission of delivering an outstanding service each
and every time.

Principal risks and uncertainties

The Group carefully considers its principal risks and manages these risks by continual manitering and assessment, policy setting, and
compliance with all legal, statutory. and fiduciary obligaticns. The Group's operations expose it to various risks. including financial
risk, operational misk, strategic risk, compliance risk and technology risk. Policies and safeguards are set to limit such risks to
negligible levels. The main principal risks can be identified as follows:

Operational Risk
Qur customers include large corporations and government agencics who depend upoen our operatienal efficiency, non interruption of
service, and accuracy and security of information. We devote significant resources to our systems and data, and to prevent, detect and
rzspond to data security incidents, in each case that we believe are reasonable and appropriate.

Strategiec R is k
In order to maintain risk at a low level, we conduct regular competitor analysis, set clear geals and key performance indicators (KPls)
and set tolerance levels before action is taken to identify potential risks in advance.

Compliance Risk
Our Group is governed by legislation and regulations. ln order to minimalise the risk we are ensuring that we have specific rules in
place to manzge and enforce business compliance. We provide staft training and create a culture of compliance within our business.
We rcgularly review our processes put in place to monitor compliance,

Technology Risk
We operate in dynamic industries that are characterised by rapid technological change. frequent product and service innovation and
evolving industry standards. Our future success will depend on our ability o adapt and innovale w keep up with technological
develepments. As a result, we need to invest significant resources in research and development.

Finanecial R isk
Policies are set to limit such risks to negligible levels, which include: financial planning and projection; robust reporting and analytics
to monitor success, putting credit control processes in place, and credit checking prospective clients.

Development and performance
The Group has continued its expansion within the European market. During the year, the Group has increased its customer base and
lurther sirengthened its position,

The investment in new enforcement processes in countries not previously entered by the Group has continued. The investment in the
Group’s mullilingual and multicurrency IT platform has also continued. The system, combined with the overall experience of the
Group's personnel, provide a cost-efticient service for the cross-border collection of traffic related contraventions irrespactive of
which country the issuing authority is based in and irrespective of the country to which the notification is made.

Key performance indicators

The directors have identified those principal risks and uncertainties faced by the company and have taken steps to minimise their
impact on its engoing operational and financial affairs. As part of this process, the directors monitor the company's ongeing financial
performance against the various key performance indicators such as the number of issued notifications, which, which has decreased by
26% during the 2021 financial year compared to the 2020 financial year. This decline has been caused by the delayed Covid-19
pandemic effcet on the sector and 15 expected (o recover in 2022 and change in customer mix.




EURO PARKING COLLECTION PLC

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Promoting the success of the company

Our sHceeess

Euro Parking Collection Plc and its subsidiaries, are part of Verra Mobility Corporation. which is a leading provider of smart mobility
technology solutions and services throughout the United States, Canada and Europe.

The Group has continued to focus on winning new projects appropriate to the group's risks and rewards, delivering services to clients’
cxpectations, and continuing 1o develop software o improve the services provided. The group has considerable finaneial resources,
with substantial working capital cash balances to ensure the development of the long term plans and projects in the course of seeking
and delivering innovative solutions for clients.

Our employees, our clients, our suppliers

The directors recognise that employees are fundamental to the Group’s success and are committed to the involvement and
development of employees al all levels, We will continue to ivest in and develop our emplovees. Ouwr aim is 10 be an employer of
their choice, to provide our employees with challenges that define and continue their careers.

We constantly are trying to develop long term relationships with our supphiers without whom the group would not be where it is today.

Our commitment to delivering an outstanding service to our clients has rzsulted in long—standing client relationships. Those
long-standing rclationships and "know our clicnls' needs” helps us 1o improve our technologics and solutions in order to deliver
exceptional service. The quality, reliability, efticacy of solution, pricing strategy, the depth of products and services offered, the
custemer experience, the technical expertise and security of our services makes our group an umportant competitor in this sector.

Be a responsible business
We understand the impact we have on our environment. We are trying hard to be a responsible business and to control our
environment footpring, investing in responsibly sourced malerials, consistently making cfforts o reeyele and reuse,

Wea serve as a value-added partner to local government agencies and private companies.

We are subject to various local laws and regulations, administrative practices regulating matters such as data privacy, photo
enforcement, consumer protection, procurement, licensing requirements, equal employment, the national minimum wage and the
cnvironment, amongst others.

Challenging economic conditions

The Covid-19 pandemic clearly has an impact on the business performance of EPC, like many other business in cur market space. The
Graup is closcly monitoring its impact on the business and realigning cost levels where possible without jeopardising the future
growth opportunities of EPC. We have implemented a plan to continue to be able to provide an outstanding service and are still
committed to continue to invest despite the difficult circumstances. For 2021 we have still been able to generate a healthy operating
profit which confirms the strong position of EPC.

Events in Ukraine continue to contribute to market uncertainty. As a result, the group closely meonitors their ongoing impact upon the
kusiness, While there are broader cconomic implications of events in Ukraine, such as increases in energy prices, rising pressurc on

the inflation rates, and currency fluctuations, there are no direct financial consequences for the business.

With regard 1o Brexil, the group has laken action 1o ensure appropriate arrangements have been made (o achieve business continuity.




EURO PARKING COLLECTION PLC

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

On behalf of the board

P Chiodo
Director

19 April 2022




EURO PARKING COLLECTION PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report and tinancial statements for the vear ended 31 December 2021.

Principal activities
The principal activity of the Group during the year was that of providing services to governmental, public, civic and police authorities
relating to the enforcement of payments of traffic contraventions issued to foreign registered vehicles.

Results and dividends
The results for the year are set out on page 11.

No ordinary dividends were paid. The directors recommend payment of a final dividend amounting to £6.214.093.

Directors
The directors who held office during the year and up to the date of signarure of the financial statements were as tollows:

P Chiodo
R Collins
I Roberts

Financial instruments

Treasury operations and financial instruments

The Group’s capital is maintained on a high level. As such. the overall liquidity risk is seen as low. In addition, the Group has various
ather financial assets and labilitics such as trade debrors and trade creditors arising dircetly from its operations,

Further information regarding the Group's financial instruments, related policies, consideration of its liquidity and other financing
risks is included in the notes to the financial statements,

Liguidity risk
The Group manages its cash in order to maximise interest income, whilst ensuring the Group has sufficient liquid resources to meet
the operating needs of the business.

Interest rate risk
The Group does not have any loans therefore its interest rate risk is limited.

Foreign currency risk
The Group’s principal foreign curreney exposures arise from its normal activities. Group policy permits but does not demand that
these exposures may be hedged in order to fix the cost in sterling.

Credit risk
Investments of cash surpluses are made through banks which must fulfil credit rating criteria approved by the Board. Trade debtors are
monitored on an ongoing basis and provision is made for deubtful debts where necessary.

Research and development
The Group has invested 435,115 (2020: £626,21 1) in research and development activities on projects in the course of seeking and
delivering innovative solutions for our clients

Business relationships

The Strategic Report containg details of our business relationships with our customers, employees and suppliers.




EURO PARKING COLLECTION PLC

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Post reporting date events

Since the post year end development and global spread of COVID-19 and events in Ukraine, the Group is closely monitoring the
impact on the business and financial markets. The Group has considerable financial resources. with working capital cash balances net
al'overdrafis of £8.7m (2020: £9.3m) as at 31 December 2021, In addition the Group has long-term contracts and a diverse range of
customers and suppliers across its business. After making appropriate enquiries the directors have a reasonable expectation that the
Company and the Group have adequate resources to continue in operation for the foreseeable future and have therefore continued to
adopt the going concern basis in preparing the annual financial statemenis. Further details regarcing the adoption ol the going concemn
kasis can be found in the accounting policies in the notes to the financial statements.

Future developments
The Strategic Report contains details of likely future developments within the Group.

Auditor
In accordance with the company's arlicles, a resolution proposing that PK Audit LLP be reappointed as auditor of the company will be
put at a General Meeting,

Energy and carbon report
As the group has not consumed more than 40.000 kWh of epergy in this reporting period, it qualifies as a low energy user under these
regulations and is nol required Lo report on ils emissions, encrgy consumplion or energy ctficiency activilics.

Statement of directors' responsibilities
The direetars are responsible Tor preparing the Anmual Repart and the lnancial statements in accordance with applicable law and
rzgulations.

Company law requires the direetors to prepare financial statements for cach financial year. Under that law the directors have clected Lo
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company .aw the directors must not approve the financial statements unless they are
salisfied that they give atrue and fair view of the state of alTairs of the group and company, and of the profit or loss of the group for
that period. In preparing these financial statements, the directors are required to:

seleet suitable accounting policics and then apply them consistently;

make judgements and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the ;

b prepare the on the going concern basis unless it is inappropriate to presumez that the group and company will continue in

business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the group’s and
company’s transactions and disclose with reasonable accuracy at any time the financial position of the group and company and enable
them 1o gnsure that the Nnancial stalements comply with the Companies Act 2006, They are also responsible for saleguarding the
assets of the group and company and hence for taking reasonable steps for the prevention and detection of fiaud and other
irregularities.

The dircetors are responsible for the maintenance and integrity of the company website, Legislation in the United Kingdom goveming
the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

Statement of disclosure to auditor

So far as each person who was a directer at the date of approving this report is aware, there {s no relevant audit information of which
the auditor of the compuny is unaware, Additionally, the dircctors individually have taken all the necessary steps that they ought to
have taken as directors in order to make themselves aware of all relevant audit information and to establish that the auditor of the
company is aware of that infonmnation.




EURO PARKING COLLECTION PLC

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

On behalf of the board

P Chiodo
Director

D Roberts
Director

19 April 2022

R Collins
Director




EURO PARKING COLLECTION PLC

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF EURO PARKING COLLECTION PLC

Opinion

We have audited the financial statemnents of Euro Parking Cellection Ple (the 'parent company™ and its subsidiaries {the "eroup”) for
the year ended 31 December 2021 which comprise the group pretfit and loss account, the group statement of comprehensive income,
the group balance sheet, the company balance sheet, the group statement of changes in cquity, the company stalement of changes in
equity, the group statement of cash flows, the company statement of cash flows and notes to the financial statements, including
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the group's and the parent company's affairs as at 31 December 2021 and of its
profis for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 20086,

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under these standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant o our audit of
the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
kasis for our opinion.

Conclusions relating to going concern
In audiving the finaneial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Bused on the work we have perlformed, we have not identificd any material uncertaintics relating 10 events or conditions thal,
individually or cellectively, may cast significant doubt on the group's and parent company’s ability to continue as a geing concern for
4 peried of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the annual report other than the finangial statements and our auditor's
rzport thereen. The directors are responsible for the other information contained within the annual report. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
ather information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit. or
atherwise appears to be materially misstated. 1f we identify such material inconsistencies or apparent material misstatements, we are
required to dztermine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, bascd on the work undertaken i the course of our audit:
® the information given in the strategic report and the directors' report for the tinancial year for which the financial statements
are prepared is consistent with the financial statements; and
®  (he strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.




EURO PARKING COLLECTION PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF EURO PARKING COLLECTION PLC

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment cbtained in the course of
the audit, we have not identified material misstatements in the strategic report and the directors' -eport.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to repott to you if, in our
opinion:

® adequate accounting records have not been kept by the parent company. or returns adequate for our audit have not been
received from branches not visited by us: or
the parent company finangial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made: or
we have not recerved all the information and explanations we recuire for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement. the directors are responsible for the preparation of the financial
statements and for beinyg satisfied that they give a true and fair view, and for such internal control as the directors determine is
neeessary to enable the preparation of finangial statements that are free from material misstatement, whether due to fraud or errer, [n
preparing the financial statements. the directors are responsible for assessing the parent company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to ceasc operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objeclives are o blain reasunable assurance aboul whelbier the financial stalements as a whole wie [ree rom malerial
misstaternent, whether duc 1o fraud or error, and to issuc an auditot's report that includes our opinion, Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregale, they could reasonably be cxpected to influence the ceonomic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilitics, outlined above, te detect material misstatemnents in respect of irregulanitics, including fraud. The extent o which our
procedures are capable of detecting irregularities, including fraud, is detailed below.




EURO PARKING COLLECTION PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF EURO PARKING COLLECTION PLC

Extent te which the audit was considered capable of detecting irregularities, including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and

non-compliance with laws and regulations, was as follows:

the engagement pariner ensurcd that the engagement team collectively had the appropriaie competence. capabilities and skills
to identify or recognise non-compliance with applicable laws and regulations;

we identified the Jaws and regulations applicable to the group thiough discussions with directors and other management, and
from our commercial knowledge and expericnee of the seclor;

we tocused on specific laws and regulations which we considered may have a direct material effect on the financial statements
or the operations of the company, including the Companies Act 2006, taxation legislation, data protection, anti-bribery,
cmployment, ¢environmental and health and safety legislation;

we assessed the extent of corpliance with the laws and regulations identified above through making enquiries of management
and inspecting legal invoices;

identified laws and regulations were communicated within the acdit team regularly and the icam remained alert (o instances of
non-compliance througheout the audit.

we assessed the susceptibility of the company”s financial statements to material misstatement, including obtaining an
understanding ol how [raud might occur, by making enquirics ol management as 1o where they considered there was
susceptibility to fraud, their knowledge of actual, suspected and alleged fraud: and

we considered the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

Based on our understanding of the company and industry, and through discussion with the directors and other managemant, we

identified that the principal risks were in relation to:

management bias in relation to the risk ol management overtide of controls;

reverue recognition;

the risk of not identifying related party transactions and pertormance of transactions outside the normal course of business;
management judgements applied ta the recoverability of intercompany balances;

managament bias in the accounting estimates associated with share based payments accounting; and

completeness and accuracy of component entity financial information consolidated into the group financial statements and the
consolidated journals,




EURO PARKING COLLECTION PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF EURO PARKING COLLECTION PLC

In response to the risk of ircegularities, including fraud and non-compliance with laws and regulations, we designed procedures which
included. but were not limited to:
®  performing analytical procedures to idennfy any unusual or unexpected relationships and transactions;
® auditing the risk of management override of controls, including through testing journal entries and other adjustments for
appropriateness, and evaluating the business rationale of significant transactions outside the normal course of business;
® agscssing whether judgements and assumptions made in determining the accounting estimates sct ou: in the accounts note
{share payment transactions) were indicative of potential bias;
*  agreeing financial statement disclosures to underlying supporting documentation:
® reading the minutes of meetings of those charged with governance;
® enquiring of management, those charged with governance and the in-house legal team around actual and potential litigation
and claims;
® reviewing correspondence with HMRC, relevant regulators in respeet of the R&D claim and the company’s legal invoices;
® for an appropriate sample of transactions, identifying the revenue recognition poeint for the provision of services, and testing
for completeness by ensuring the transaction was preperly recorded in the sales nominal ledger account;
®  discussing the existence of related partics with management and obtaining confirmation of inter -company balances;
® evaluating whether all component entities have been included within the group financial statements and ensuring completeness
and accuracy of consolidation journals; and
®  considering the aceuracy of the R&D claim and comaliance with tax legislation.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from financial
transactions, the less likely it is that we would become aware of non-comphance. Auditing standards also limit the audit procedures
required to identify non-compliance with laws and regulations to enquiry of the directors and other management and the inspection of
rzgulatory ard legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise trom error as they may involve deliberate
concealment or collusion.

A further description of our responsibilities 1s available on the Financial Reporting Council’s website at:
https:iwww fre.org.uk/anditorsrespansibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company’s members, as a body. in accordance with Chapter 3 cf Part |6 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them
in an anditor's report and for no other purpose. To the fullest extent permritted by law, we do not aceept or assumc responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have
formed.

John Waller (Senior Statutory Auditor)
For and on behalf of PK Audit LLP 26 April 2022

Chartered Accountants

Statutory Auditor 1 Parkshot
Richmend
Surrey
TW9 2RD

-10 -




EURO PARKING COLLECTION PLC

GROUP PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2021

2021

Nuotes £

Turnover 3 8,340,625
Cost of sales {5.747,315)

Gross profit 2,593,310
Administrative expenses {1,462,688)

Qperating profit 4 1,130,622

Interest receivable and similar income 7 5416
Interest payable and similar expenses 8 (124)

Profit before taxation 1,135914
Tax on profil 9 (276,337

Profit for the financial year 23 859,377

Profit for the financial year is all atributable 1o the owners of the parent company.

The profit and loss account has been prepared on the basis that all operations are continuing eperations.

2020
9,858,144
(5.821.221)
4,036,923
(1.796,733)
2,240,190

33,610
(725)

2,293,075

{463,441)

1,829,634

11 -




EURO PARKING COLLECTION PLC

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Profit for the year

Other comprehensive income
Currency translation dilferences

Total comprehensive income for the year

2021

859,377

18,607

877,984

Total comprehensive income for the year is all attributable to the owners of the parent company.

2020

1,829,634

7,727

1.837,361

12 -




EURO PARKING COLLECTION PLC

GROUP BALANCE SHEET
AS AT 31 DECEMBER 2021

Notes

Fixed assets
[ntangible assets 11

Current assets

Debtors 15
Cash at bank and in hand

Creditors: amounts falling due within one year

16
Net current assets
Total assets less current liabilities
Provisions for liabilities
Deferred tax liability 17
Net assets
Capital and reserves
Called up share capital 19
Share premium account 21
Profit and loss reserves 23

Total equity

2021

4,548,850
8,001,508

13,210,358

(4.634.468)

(2,356)

636,017

8.575.8%0

9.261.907

2356

9.264.263

1.011.0%2
875337
7.377.814

9,264,263

2020

3,204,605
959,747

12,554,352

(5.002.207)

(2.873)

697,022

7,552,145

8,249,167

2,873

8,252,040

1,011,092
875,357
6,365,591

8,252,040

The financial statements were approved by the board of directors and authorised for issue on 19 April 2022 and are signed on its

behall by:

P Chiodo
Director

D Roberts
Director

R Collins
Director

-13 -




EURO PARKING COLLECTION PLC

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
[ntangible assets
[nvestments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liahilities

Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss reserves

Total equity

Notes

11
13

15

17

19
21
23

2021
£ £
636,017
183,768
869,785
5,310,827
8,417,605
13,728.432
(6,482,558)
7,245.874
8,115,659
(2,356)
2336
8,118,015
1,611,092
875,357
6,231,566
8,118,015

2020
£ £
697,022
183,768
850,790
3961,719
9,051,104
13.012.823
(6.505462)
6,507,361
7,388,151
(2.873)
2,873
7,391,024
1,011,092
875,357
5,504,575
7,391,024

As permitted by s408 Companics Act 2006, the Company has nol presented its own profit and less account and related notes, The
Company's profit for the year was £592.752 (2020 - £1 478.981).

The financial statements were approved by the board of directors and authorised for issue on 19 April 2022 and are signed on its

behalf by:

I’ Chiodo
Director

D Roberts
Director

Company Registration No. 03515275

R Collins
Director

14 -




EURO PARKING COLLECTION PLC

GROUP STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes

Balance at 1 January 2020

Yeur eoded 31 December 2020;
Profit for the year

Other comprehensive income:
Currency translation differences

Total comprehensive income for the year
Credit to equity for equity settled share-based pauyments 20

Balance at 31 December 2020
Year ended 31 December 2021:
Profit for the year

Other comprehensive income:

Currency translation dilferences

Total comprehensive income for the year
Credit to equity for equity settled share-based payments 20

Balance at 31 December 2021

Share capitaBhare premium Profit and loss Total
account reserves

£ £ £ £
1,011,092 875,357 4,318,872 6,205.321
- - 1.829,634 1,829,634

- - 7,727 7,727

- - 1,837,361 1,837.361

- - 209,358 209,358
1,011,092 875,357 6,363,591 8,252,040
- - 859,377 859,377

- - 18,607 18,607

- - 877,984 877,984

- - 134,239 134.239
1.011,092 875,357 7.377.814 9.264.263

-15 -




EURO PARKING COLLECTION PLC

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Share capitaBhare premium Profit and loss Total
account reserves

Notes £ £ £ £

Balance at 1 January 2020 1,001,092 875,357 3.816,236 5,702.685
Yeur ended 31 December 2020;

Profit and total comprehensive income for the year - - 1.478,981 1,478,981

Credit Lo ¢quity for equity settled share-based payments 20 - - 209,358 209,358

Balance at 31 December 2020 1,011,002 875,357 5,504,575 7.391.024
Year ended 31 December 2021:

Profit and total comprehensive income tor the year - - 592,752 392,752

Credit to equity for equity settled share-based payments 20 - - 134,239 134.239

8,118.015

Balance at 31 December 2021 1.011,092 875,357 6,231,566

- 16 -




EURO PARKING COLLECTION PLC

GROUP STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes
Cash flows from operating activities
Cash generated from operations 29
Interest paid
Income taxes paid
Net cash outflow from operating activities
Investing activities
Purchase of intangible assets

[nterest received

Net cash used in investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalenis at beginning of year
Effcet of foreign exchange rates

Cash and cash equivalents at end of year

2021

{435.115)
5416

12,913
(124)
(199,936)

(187,147}

(429.699)

(616.,846)

9,259,747
18,607

8.661,508

2020

62,962
(725)
(721,324)
(659,087)
{626.211)

53,610

{572,601)

{1.231.688)

10,483,708
77927

9,259,747
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EURO PARKING COLLECTION PLC

COMPANY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes
Cash flows from operating activities
Cash {absorbed by)/generated from operations 30
Interest paid
Income taxes paid
Net cash outflow from operating activities
Investing activities
Purchase of intangible assets

[nterest received

Net cash used in investing activities

Net decrease in cash and cash equivalents
Cash and cash equivalenis at beginning of year

Cash and cash equivalents at end of year

2021

{435.115)
5,259

(101.028)
(124)
(102,491

(203,643}

(429,856}

(633.,499)

9,051,104

8.417.605

2020
£ £
15,045
(619)
(596,829
(582,400
{626,211)
53,235
{572,87)

{1.155.279)

10,206,383

9,051,104
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1.2

1.3

Accounting policies

Company information
Curo Parking Collection PLC (“the group™} is a public limited company domiciled and incorporated in England and Wales.
The registered office and the trading address is Unit 6 Shepperton House, 83-93 Shepperton Road, London, N1 3DF.

The group consists of Euro Parking Collection PLC and all of its subsidiaries: Contractum Limited and EPC Hungary Kft.

Accounting convention
These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (“FRS 102°") and the requirements of the Companies Act 2006,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policizs adopted
are sel out below.

Business combinations

In the parent company financial statements. the cost of a business combination is the fair value at the acquisition date of the
assets given, equity instruments issued and liabilities incurred or assumed, plus costs directly attributable to the business
combination. The excess of the cost of a business combination over the fair value of the identifiable assets, habilinies and
contingent liabilities acquired is recognised as goodwill. The cost of the combination includes the estimated amount of
contingent consideration that is probable and can be measured reliably, and is adjusted for changes in contingent consideration
after the acquisition date. Provisional fair values recognised for business combinations in previous periods are adjusted
retrospectively for final fair values determined in the |2 months following the acquisition date. Tnvestments in subsidiaries,

Jjoint ventures and associates are accounted for at cost less impairment.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities recognised in a
business combination accounted for using the purchase method and the amounts that can be deducted or assessed for tax,
considering the manner in which the carrying amount of the asset or liability s expected to be recovered or settled, The
deferred tax recognised is adjusted against goodwill or negative goodwill.

Basis of consolidation

The conselidated group Mnancial stalements consist of the financial stalements of the parent company Furo Parking Collection
Plc together with all entitics controlled by the parent company (its subsidiaries) and the group’s share of its interests in joint
ventures and associates.

All financial statements are made up to 31 December 202 1. Where necessary, adjustments are made to the financial statements
of subsidiaries to bring the accounting policies used into line with those used 2y other members of the group.

All intra-group transactions, balances and unrealised gains on transacticns between group companies are eliminated on
consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset
translerred.

Subsidiaries are consolidated in the group’s financial statements from the date that control commences until the date that
control ceases,
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies {Continued})

Going concern

Covid 19 and events in Ukraine continue to contribute to market uncertainty. As a result, the group closely monitors their
ongoing impact upon the business. While there are broader economic implications of events in Ukraine, such as increases in
energy prices, rising pressure on the inflation rates, and currency fluctuations, there are no direct financial consequences for the
business.

The directors have carried out a detailed review of the group’s financial position including a review of cash flows, forecasts
taking into account the increasingly broad effects of COVID-19 and events in Ukraine as a result of ils negative Impact on the
global economy and major financial markets.

At the time of approving the financial statements. the directors have a reasonable expectation that the company has adequate
resources 1o continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going concern
basis of accounting in preparing the financial statements.

Turnover

The company collects monies for road tolls and cross border traftic related charges on behalf of its client. Turnover represents
the company's agreed share of such monics collected, and is stated net of value added tax. Revenue recognition takes place
only when the monies are collected on behalf of the clients, and based on the erms agreed with those clients.

Revenue from contracts tor the provision of services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs to complete can be estimated reliably. Where the outcome cannot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that are recoverable.

Dividend income rom investments is recognised when the sharcholder's right o receive payment has been established.

lulerest inceine is recognised when it is probable that the economis benelits will Mew o Uie cotpany and the amount of
revenue can be measured rehiably, Interest income s accrued on a time basis, by relerence to the principal outstanding and the
effective interest rate applicable.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. [dentifiable development expenditure is
capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assets acquired separately {rom a business are recognised at cost and ure subsequently measured at cos: less
accumulated amaortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where it is
prabable that the ¢xpected future economic benefits that are attributable to the asset will flow to the entity and the fair value of
the asset can be measured reliably; the intangible asset arises from contractual or other legal rights; and the intangible asset is
separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Software 33.33% oncost
Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losscs.
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1.10

Accounting policies {Continued})

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Fixtures, fittings & cquipment 33.33% on cost
Computer equipment 33.33% oncost

The gain or loss arising en the disposal of an asset is determined as the difference between the sale proceeds and the carrying
vialue of the asset, and is recognised in the profit and loss account,

Fixed asset investments

Equity investments are measured at fair value through profitor loss, ecxeepl for those equily investments that are not publicly
traded and whose fair value cannot otherwise be measured reliably, which are recognised at cost less impatrment until a
reliable measure of fair value becomes available.

In the parent company financial statements, investments in subsidiaries, associates and jointly controlled entities are initially
measured at cost and subsequently measured at cost less any accumulated impairment losses.

A subsidiary is an entity controlled by the group, Control is the power to govern the linancial and operating policics of the
entity so as to obtain benefits from its activities.

Impairment of fixed aysety

At each reporting period end date, the group reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that thosc assets have suffered an impairment loss. [T any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset. the company estimates the recoverable amount of the cash-generating

unit t¢ which the assct belongs.

The carrying amount of the investments accounted for using the equity method is tested for impairment as a single asset. Any
goodwill included in the carrying amount of the investment is not tested separately for impairment.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that retlects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount ot an asset (or cash-generating unit} is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount, An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses. the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrving amount does not exceed the carmying amount that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss 1s treated as o revaluation inerease.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilitics,
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

L1z

1.13

Accounting policies {Continued})

Financial instruments
The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section |2 *Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the group's balance sheet when the group becomes party to the contractual provisions
of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is 4 legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or (o realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic tinancial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subsequently carried at amortised cost using the etfective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not wiortised.

Impairment of financial assets
Financial asscts, other than those held at fair valuc through profit and loss, are assessed lor indicaters ol impairment at cach
reporting end date.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled. or
when the group transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is able
to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrungements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the group after deducting all of its
liabilities.

Basic financial linhilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classified as payable within one year are not amortised.

Dbt instruments arc subscquently carricd at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classified as current liabilitics if payment is due within one year or less. [f not, they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

Derecognition of financial labilities
Financial liabilities are derecognised when the group's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs. Dividends payable on
cquily instrumnents are recognised as liabilitics once they are na longer at the discretion of the group.
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

.14

L.16

1.17

1.18

Accounting policies {Continued})

Taxation
The tax expense represents the sum of the tux currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other yvears and it turther
cxeludes items that are never taxable or deductible, The group’s liability for current tax is calculated using tax rates that have
been enacted or substantively enacted by the reporting end date.

Deferred tax

Drelerred lux liabilities are generally recognised lor all tming dilTerences and delerred tax assels are recognised w the extent
that it is probable that they will be recovered against the reversal of deferred (ax habilitics or other future taxable profits. Such
assets and liabilitics are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transactien that affects neither the tax profit ner the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred 1ax is
calculated at the tax rates thatare expeeted Lo apply in the period when the liability is settled or the asset is realised. Delerred
tax is charged or credited in the profit and loss accourt, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset if, and only if. there is a
legally enforecable right to offset current 1ax assets and liabilities and the deferred tax assets and liabilities relate 1o taxes
levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonsirably commitied o terminale the
employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Share-based payments

The company participates in a share-based payment arrangement granted to its employees by the parent company.
Equity-settled share-based payvments are measured at fair value at the date of grant by reference to the fair value of the equity
instruments granted using the valuation technigues using observable market data, The fair value determined at the grant date 15
expensed on a straight-line basis over the vesting period, based on the estimate of shares that will eventually vest. A

corresponding adjustiment is made to equity as a capital contribution.

Leases

Rentals payable under operating leases. including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another moere systematic basis Is more representative of the time pattern
in which cconomic benefits from the leased assct are consumed,
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies {Continued})

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translatien in the period are included
n profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical expericnee and other factors that are considered 1o be relevant. Actual results may ditfor
from these estimares.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting gstimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
tuture periods where the revision affects both current and future periods.

Turnover and other revenue

An analysis of the group's turnover is as follows:

2021 2020
£ £
Turnover analysed by class of business
Primary activity per directors report 8,340,625 9,858,144
2021 2020
£ £
Turnover analysed by geographical market
Curopz 8,340,625 9,858,144
2021 2020
£ £
Other significant revenue
Interest income 5,416 53,610

The group has supplied markets that, in the opinion of the directors, did not difter significantly from each other therefore the
disclosure is not required.
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

4 Operating profit

Operating profit for the year is stated after charging:

CExchange differences apart from those arising on financial instruments measured at fair

valug through profit or loss

Depreciation of owned tangib.c fixed asscts
Amortisation of inlangiblc assets
Share-based payments

Operating lease charges

5 Auditor's remuneration

Fees payable to the company's auditor and associates:

For audit services

Audit of the financial statements of the group and company

6 Employees

The average monthly number of persons (including directors) employed by the group and company during the year was:

Management and administration

Their aggregate remuneration comprised:

Wages and salaries

Social security costs
Pension costs

2021 2020
£ £
45325 153,639
- 1,441
446,120 245743
134,239 209,358
06,220 80,469
2021 2020
£ £
17.500 17,148
Group Company
2021 2020 2021 2020
Number Number Number Number
34 39 29 34
Group Company
2021 2020 2021 2024
£ £ £ £
1,152,119 1,498,903 1.018,819 1,377,188
109,921 170,951 87,219 147,125
19,593 33017 19,593 33,017
1,281,633 1.702,931 1,125,631 1,557,330

There was no remuneration paid to the directors by the company (2020: £Nil).
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

7 Interest receivable and similar income

Interest income
[nterest on bank deposits

Investment income includes the following:

Interest on financial assets not measured at fair value through profit or loss

H Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:

Other interest on financial liabilities
Other finance costs:
Other interest

Total tinance costs

9 Taxation

Current tax

UK corporation tax en profits for the current period
Adjusuments in respect of prior periods

Total UK current tax

Foraign current tax on profits for the current period
Total current tax

Deferred tax

Origination and reversal of timing differences

Total tax charge

5,416

2021

(396)

520

2021

261,682
11,330

273,012

3.008

276,020

51

~J]

2020

53,610

53,610

2020

421

1,146

725

2020

506,074
(45.926)

460,148

2,936

463,084

35

~1

463,441
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

9

Taxation

The charge for the year can be recenciled to the profit per the profit and loss account as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of 19.00%
{2024 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit

Share based payment charge

Effect of overseas tax rates

Under/(over) provided in prior years

Taxation charge

Dividends
The proposed final dividend for the year ended 31 December 2021 is:

Per share

£

Ordinary GBP1 shares 2.77
Ordinary GBPO0.25 shares 2.77

{Continued)
2021 2020
£ £
1,135,914 2,293,075
215,824 435,084
6,751 462
25,505 39,778
17,127 33,443
11,330 (45,926)
276,537 463,441
2021 2020
Total Total
£ £
1.662.936 1,471,848
4.551,157 4,028,186

The propesed final dividend for the year ended 31 December 2020, amcunting to £5,500.034 was subsequently cancelled.

For the year ended 31 December 2021, the directors recommended payment of a final dividend, amounting to £6,214,093, The
proposed final dividend is subject to approval by shareholders and has not been included as a liability in these financial

statements
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EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

11 Intangible fixed assets
Group
Cost
At 1 January 2021
Additions
AL31 December 2021
Amortisation and impairment
At 1 January 2021
Amortisation charged for the year

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Company

Cost

At 1 January 2021

Additions

At 31 December 2021
Amortisation and impairment
At | Janupary 2021

Amortisation charged for the year

At 31 December 2021

Carrying amount
A1 31 Degember 2021

At 31 December 2020

Software

£

1,042,662
435,115

1,477,777
345640
446,120

791,764

686,017

6970122

Software

£

1,042,662
435,115

1,477,777
345,640
446,120

791,760

686,017

697,022
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NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

12

13

Tangible fixed assets

Group

Cost
At 1 January 2021 and 31 December 2021

Depreciation and impairment
At 1 January 2021 and 31 December 2021

Carrying amount

AL 31 December 2021

Company

Cost

At 1 January 2021 and 31 December 2021

Depreciation and impairment
At 1 January 2021 and 31 December 2021

Carrying amount
AL 31 December 2021

Fixed asset investments

[nvestments in subsidiaries

Movements in fixed asset investments
Company

Cost or valuation
At 1 January 2021 and 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Fixtures, fittings Computer Total

& equipment equipment
£ £ £
28.319 541.496 569,815
28,319 541,496 569.815
Fixtures, fittings Computer Total

& equipment equipment
E £ £
27,581 521,361 548.942
27,581 521,361 548,942

Group Company

2021 2020 2021 2020
Notes £ £ £ £
25 - - 183,768 183,768
Shares in
subsidiaries
£
183,768
183,768
183,768

-29.




EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

14

Financial instruments

Carrying amount of financial assets
Debt instruments measured at amortised cost

Carrying amount of financial liabilitics
Measured at amortised cost

Debtors

Amounts falling due within one year:

Trade debtors

Corporation tax recoverable

Amounts owed by gronp undertakings
Qther debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors

Corporation tax payable

Other taxation and sociul security
Other ereditors

Accruals and deferred income

Deferred taxation

Group Company
2021 2020 2021 2020
£ £ £ £
4,269,204 2,852,576 5.037.141 3,526,161
4,530,913 4,943,162 6.412,848%8 6,504,736
Group Company
2021 2020 2021 2020
£ £ £ £
279,278 257,298 275.558 255114
11,213 101,631 5,253 95,160
3,796,662 2,406,986 4,750,348 3,239,812
193,264 221,598 11,235 44,541
268,433 307.092 268,433 307,092
4.548,850 3,294,605 5310827 3,961,719
Group Company
2021 2020 2021 2020
£ £ £ £
2,723,083 3,288,741 4,823,895 5,105,958
9,905 24.239 - -
93,650 34,776 69,710 726
1,328,705 1,396,838 1,407,079 1,229,627
279,125 257,613 181,874 169,151
4,034,468 5.002.207 6.482,558 6,503,462

Deferred tax assets and liabilities are offset where the group or company has a legally enforceable right to do so. The following
is the analysis of the deferred tax balances {after offset) for financial reporting purposes:

Group

Accelerated Capital Allowance

Liabilities Liabilities
2021 2020
£ £

(2.356) {2,873)

-30-




EURO PARKING COLLECTION PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

17

20

Deferred taxation {Continued)
Liabllities Llabilities

2021 2020

Company £ £
Accelerated Capital Allowance (2,350 {2,871)

Group Company

2021 20

Movements in the year: £ £
Assetat 1 January 2021 (2,873) {2,873)

Chargz to profit or loss 517 517
Asset at 31 December 2021 (2,356 {2.356)

The deferred tax Tiability sel out above is expected 1o reverse within next financial years and relates o aceelerated capital
allowances that are expected to mature.

Retirement benefit schemes

2021 2020
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 19,593 33,017

A defined contribution pension scheme is operated for all qualifying employezs. The assets of the scheme are held separately
from those of the group in an independently administered fund.

Share capital

Group and company
2021 2020
Ordinary share capital £ £

Issued and fully paid
600,338 Ordinary GBPI sharcs of £1 cach 600,338 600,338
1.643,017 Ordinary GBP0.25 shares of 25p each 410,754 410,754
1.011,092 1011092

Sharc-based payment transactions

The group participates in @ share-based payment arrangement granted to its employees and employees of its subsidiaries.
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20 Share-based payment transactions

Group and the Company

Outstanding at | January 2021
Granted

Forfeitad

Vested

Qutstanding at 31 December 2021

Vesting at 31 December 2021

{Continued})

Number of share based payments Weighted average exercise price

2021
Number

35939
6,897

(142)

{15.004)

27,710

2020 2021
Number £
89,817 6.94
33,350 9.95
(57,593} 8.13
(29,615} 8.95
35,959 6.73
35,959 6.73

2020
£

7.6l
7.56
7.24
7.24

694

6.94

The share based payments outstanding at 31 December 2021 had an exercise price ranging from £7.90 to £9.95, and a

remaining contractual life of 4 years.

Group

The weighted average fair valne of options granted in the vear was determined using the valuation techniques using observable

market data.

Expenses recognised in the year
Arising from equity settled share based payment
transactions

21  Share premium account

At ihe beginning and end of the year

Group
2021

134,239

Company

2020 2021

£ £
209338 134,239
Company

2020 2021

£ £
875,357 875357

2020

209,358

875,357
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2

24

Operating lease commitments

Lessee

At the reporting end date the group had outstanding commitments for future minimum lease payments under non-cancellable

operating leases, which fall due as follows:

Group Company
2021 2020 2021 2020
£ £ £ £
Within one yeuar 59916 59.916 59910 59916
Belween two and live years 4,993 4,993 4,993 4,993
64,909 64,909 64,909 64,909

Profit and loss reserves

Group Company
2021 2020 2021 2020
£ £ £ £
At the beginning of the year 6,365,591 4,318.872 5,504,575 3,816,236
Prof(it lor the year 59377 1,829,634 592,752 1,478,981
Share based payment transactions 134,239 209,358 134,239 209,358
Currency translation differences 18,607 7,727 - -
At the end of the year 7.277.814 6,365,591 6,231.566 5,504,575

Financial commitments, guarantees and contingent liabilities

As al 31 December 2021 there are no contingent liabilitics (2020: £NIL).

The company. Euro Parking Collection ple. has issued a statement of guarantee for the outstanding lizbilities of Contractum

Limited.
Subsidiaries
Details of the company's subsidiaries at 31 December 2021 are as follows:

Name of undertaking and country of Nature of business
incorporation or residency

Contractum Limited United Kingdom Debt collection and related
activities
EPC Finance Limited United Kingdom Dormant company

EPC Hungary Kft Hungary Collection of traffic fines

Class of

shareholding

Ordinary
Ordinary

Ordinary

% Held
Dvirect Indirect
100,00 ]
100.00 ]
100.00 0
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25

27

28

29

Subsidiaries {Continued)
Audit exempiions

In accordance with the Companies Act 2006 Section 479A., Contracturm Limited (company registration number 5755117) 1s
exempted from an audit for the financial year ended 31 December 2021. The parent company, Euro Parking Callection plc, has

issued a statement of guarantee for the outstanding liabilities of Contractum Limited.

In accordance with local regulations in Hungary, EPC Hungary Kft is exempt from audit for the financial year ending 31

December 2021,

Related party transactions

As al 31 December 2021, the company owed £1,735.730 (20201 £1.454,175) to Contractum Limited. As at 31 December 2021,
an amount of £379,346 (202(: £425,035) was owed by EPC Hungary Kft, an amount of £2.996.879 (2020: £1,773,082) was

owed by Verra Mobility BV, an amount of £648.910¢202(: £545,997) was owed by VM Consolidated Inc., and an amount of
£24,943 (2020: £12,117) was owed by Verra Mobility France. The loans are repayable on demand.

Controlling party

The parent company was VM Consolidated, Inc., a company registered in the USA up to 30 November 2021. As a result of a

restructuring, the parent company became Verra Mobility, B.V., a private company with limited liability, with a corporate seat
in Amsterdam, the Netherlands, registered with the Trade Register under number 74026240,

The ultimate controlling party is Verra Mebility Corporation, a company registered in the USA (Reglstration number:
81-3563824). Verra Mobility Corporation is listed on the NASDAQ under the ticker VRRM.

Key management personnel

During the year the remuneration paid te key management personnel totalled £ENil (2020: £422.850).

Cash generated from group operations

2zl 2029
£ £
Profit for the year atier tax 859377 1,829,634
Adjusiments for:
Taxation charged 276,537 463,441
Finanee costs 124 725
Investment income (54106) {53,610
Amortisation and impairment of intangible assets 446,120 245,743
Depreciation and impairment of tangible fixed assets - 1,441
Equity settled share based payment expense 134,239 209,358

Movements in working capital:
Tnerease in debtors

Decrease in creditors

Cash generated from operations

{1.344.663)
{353,405)

{1.076,618)
{1,557,152)

12,913

62,962
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30  Cash (absorbed by)/generated from operations - company

Profit for the year after tax

Adjustments for:

Taxation charged

Finance costs

Investment income

Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed asscts
Equity scttled share based payment expense

Movements in working capital:
[ncrease in debtors
Decrease in creditors

Cash (absorbed by)/generated from operations

31 Analysis of changes in net funds - group

Cash ar bank and in hand

32 Analysis of changes in net funds - company

Cash at bank and in hand

2021 2020

£ £

592,752 1,478,981

192,915 339,983

124 619
(5.259) (33,335)

446,120 245,743

- 1.441

134,239 209,358
(1.439.015) {1.100,017)
(22,904) (1,I107.728)

(101,028) 15,045

1 January 2421 Cash flows Exchange rate 31 December
movements 2021

£ £ £ £
9,259,747 (616.846) 18,607 8,001,508
1 January 2021 Cash flows 31 December

2021

£ £ £

9,051,104 {633.459) 8,417,605
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