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Notice of progress report in voluntary winding up
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Campbell's UK Limited

(In Liquidation)

Joint Liquidators’ Summary of Receipts & Payments

Page 1 of 1

IPS SQL Ver. 2012.10

Declaration From 01/09/2016 From 01/09/2016
of Solvency To 31/08/2017 To 31/08/2017
£ £ £
ASSET REALISATIONS
Inter-Company Debt 1,249.41 1,249.41
71,640.00 Tax Refund 51,314.73 51,314.73
2,462,614.00 Cash at Bank 2,489,299.01 2,489,299.01
2,541,863.15 2,541,863.15
COST OF REALISATIONS
Pre-Appointment Liquidators' Fees 2,500.00 2,500.00
Liquidators' Fees 11,500.00 11,500.00
Liquidators’ Expenses 256.34 256.34
Accountancy Fees 3,350.00 3,350.00
Pension Advisory Fees 2,000.00 2,000.00
Irrecoverable VAT 4,495.03 4,495.03
Advisory Fees in Respect of Associate 2,000.00 2,000.00
Statutory Advertising 253.80 253.80
Bank Charges 75.15 75.15
Storage of Fellow Group Company Re 615.00 615.00
(27,045.32) (27,045.32)
UNSECURED CREDITORS
Inter-Company Creditors 23,232.38 23,232.38
(23,232.38) (23,232.38)
DISTRIBUTIONS
(1,469,775.00) Ordinary Shareholders 2.,440,000.00 2,440,000.00
(2,440,000.00) (2,440,000.00)
1,064,479.00 51,585.45 51,585.45
REPRESENTED BY
Bank 2 Current - NIB 080617 51,585.45
51,585.45
Note:

Gary Paul Shankland

Joint Liquidator

04 Cctaber 2017 12:35



@ Begbies Traynor

Campbell's UK Limited
(In Members’ Voluntary Liquidation)

Progress report

Period: 1 September 2016 to 31 August 2017



important Notice

This report has been produced sclely to comply with our statutory duty to report to members of the
Company pursuant to Section 92A of the Insolvency Act 1986. This report is private and confidential
and rmay not be relied upon, referred to, reproduced or queted from, in whole or in part, by members
for any purpose other than this report to them, or by any other person for any purpose whatsocever.
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1. INTERPRETATION

Expression Meaning

“the Company” Campbell's UK Limited (In Members' Voluntary Liquidation)

“the liquidators”, “we", Gary Paul Shankland and Irvin Cohen , both of Begbies Traynor (London)

“our” and "us” LLP, formerly of Begies Traynor (Central) LLP, but together as applicable
‘Begbies Traynor’, 31™ Floor, 40 Bank Street, London, E14 5NR

“the Act’ The Insolvency Act 1986 (as amended)

“the Rules” The Insolvency (England and Wales) Rules 2016 (as amended)

“secured creditor’ and Secured creditor, in relation to a company, means a creditor of the company

“unsecured creditor” who holds in respect of his debt a security over property of the company, and

“unsecured creditor” is to be read accordingly {(Section 248(1)(a) of the Act)

“security” [0} In relation to England and Wales, any mortgage, charge, lien or other
security (Section 248(1)(b)(i) of the Act); and

(i) In relation to Scotland, any security (whether heritable or moveable},
any floating charge and any right of lien or preference and any right of
retention (other than a right of compensation or set off) {Section
248(1)(b)(ii) of the Act)

preferential creditors Any creditor of the Company whose claim is preferential within Sections 386,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Trading name(s): Campbell's UK Limited

Company registered number: 03508777

Company registered office: 31st Floor, 40 Bank Street, London, E14 SNR

Former trading address: The Poynt, 45 Wollaton Street, Nottingham, NG1 5FW

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced: 1 September 2016
Date of liquidators’ appointment: 1 September 2016

Changes in liquidator (if any): None



4. PROGRESS DURING THE PERIOD

Receipts and Payments

Attached at Appendix 1 is the joint liquidators (“the liquidators™) abstract of receipts and payments for the
period from 1 Septernber 2016 to 31 August 2017 (“the Period").

Receipts

Inter-Company Debt

An Inter-Company debt has been received from Campbell Soup Co in the sum of £1,249.

Tax Refund

A Tax refund has been received from HM Revenue & Customs in the sum of £51,315.

Cash at Bank

An amount of £2 489 298 has been received in respect of Cash at Bank held by the Company pre-appointment.
Payments

Pre-Appointment Liquidators’ Fees

An amount of £2 500 has been paid to Begbies Traynor in respect of the liquidators’ pre-appointment fees in
placing the Company into liquidation.

Liquidators’ Fees

An amount of £11,500 has been paid to Begbies Traynor in respect of the liquidators’ fees incurred in
progressing the liquidation. This includes work which has been done during the Period as detailed below and at
Appendix 2.

Liquidators’ Expenses

An amount of £256 has been paid to Begbies Traynor in respect of expenses incurred in progressing the
liquidation as detailed in Appendix 3.

Accountancy Fees

An amount of £3,350 has been paid to RSM UK Tax and Accounting Ltd (“RSM") in respect of the professional
services they have rendered in the preparation of accounts for the Company’s corporation tax return.

Pension Advisory Fees

An amount of £2,000 has been paid to Barnett Waddingham LLP in respect of to the fixed fee for the completion
of project works to amend the pension scheme name from Campbelis UK to Kelson Group on appointment of
liquidators’.

Irrecoverable VAT

An amount of £4 495 has been marked as imecoverable VAT on invoices paid.



Advisory Fees in Respect of Associate

An amount of £2,000 has been paid to Begbies Traynor with regards to the additional fees incurred in the
liquidation of the Plum UK Companies.

Statutory Advertising

£254 has been paid to Courts Advertising Limited with regards to the statutory advertising required on
appointment of liquidators’.

Bank Charges

An amount of £75 has incurred in relation to bank charges on the liquidation bank account.

Storage of Fellow Group Company Records

An amount of £615 has been paid to Restore Plc for the storage Plum Baby and Project Indigo boxes.
Inter-Company Creditors

A total amount of £23,232 has been paid to Inter-Company creditors. This comprises of payments to Arnott's
Biscuits Limited of £9,868 and Kelsen Group A/S of £13,364.

Ordinary Shareholders

An amount of £2,440,000 has been paid to Campbell ELJ Investment Company, the Company’s shareholder, in
respect of their shareholding in the Company.

What work has been done in the period of this report, why was that work necessary and what has been
the financial benefit (if any) to creditors?

Details of the types of work that generally fall into the headings mentioned below are available on our firm’s
website - hitp.//iwww. begbies-traynorgroup.com/work-details Under the following headings we have explained
the specific work that has been undertaken on this case. Not every piece of work has been described, but we
have sought to give a proportionate overview which provides sufficient detail to allow members to understand
what has been done, why it was necessary and what financial benefit {if any) the work has provided to
members.

The costs incurred in relation to each heading are set out in the Time Costs Analysis which is attached.

General case administration and planning

Work undertaken failing under this heading includes dealing with the liquidators’ day-to-day running of the
liquidation and handling of receipts and payments as detailed above.

Compliance with the Insolvency Act_Rules and best practice

Work undertaken falling under this heading include ensuring compliance with professional standards and
dealing with statutory filings, reports and meetings on appointment and work undertaken by the liquidators’
during the course of the liquidation.

Realisation of assets

Work undertaken falling under this heading includes realisations of assets detailed above.



Dealing with all creditors’ claims fincluding employees). correspondence and distributions

The liquidators’ advertised for creditors claims in the London Gazette on appointment. There have been no
responses received.

However, the liquidators’ have corresponded and made payments to Inter-Company Creditors in respect of their
unsecured claims. A distribution was made to those creditors’ on 22 March 2017, details of which are detailed
above.

Other matters which includes meetings, tax, litigation, pensions and fravel

The Company is not VAT registered and therefore any VAT incurred on invoices paid is irecoverable.

The liquidators’ have been comresponding with RSM in respect of corporation tax returns as detailed above.

5. CREDITORS

As in any liquidation, in a members’ voluntary liquidation creditors are required to prove their claims and the
liquidators must examine the proofs and the particulars of the claims and admit them, in whole or in part, or
reject them. The liquidators must then settle the priorities of the creditors (as between secured, preferential and
unsecured creditors) before paying them in full with statutory interest.

The statement of assets and liabilities embodied within the declaration of solvency sworn by the director
indicated that there were no outstanding creditors.

6. DISTRIBUTIONS TO MEMBERS

As identified above, a distribution has been made to the shareholder of the Company in the sum of
£2,440,000.00 on 21 February 2017. It is anticipated that there may be a final distribution to be made to
Company’s shareholder.

7. REMUNERATION & DISBURSEMENTS

The liquidators’ remuneration has been fixed by reference to the time properly given by them (as liquidators’)
and the various grades of their staff calculated at the prevailing hourly charge out rates of Begbies Traynor for
attending to matters arising in the winding up subject to the joint liquidators agreeing that their remuneration
shall not exceed the sum of £2,500 plus VAT in circumstances where the value of the time given by them and
their staff in attending to matters arising in the winding up exceeds this sum. Note that this cap is subject to
there being no unforeseen circumstances and the position of the Company being as described in the letter of
engagement dated 25 May 2016. Any additional work required where the circumstances of the Company are
not as portrayed in the letter of engagement will be charged at the prevailing hourly charge out rates of Begbies
Traynor.

The liquidators' are also authorised to draw disbursements for services provided by their firm and/or entities
within the Begbies Traynor group, in accordance with their firm’s policy, details of which were presented to the
general meeting of the Company at which various resolutions, including the special resolution that the Company
be wound up voluntarily, were passed.

The liquidators’ time costs for the period from 1 September 2016 to 31 August 2017 amount to £17,877.00
which represents 77.2 hours at an average rate of £231.57 per hour.



The following further information in relation to our time costs and disbursements is set out at Appendix 2:

a Begbies Traynor's charging policy
Q Time Costs Analysis for the period 1 September 2016 to 31 August 2017

To date, the liquidators’ have drawn the total sum of £11,500.00 plus disbursements of £256.34 on account.
The Time Costs Analysis for the period of this report attached at Appendix 2 shows the time spent by each
grade of staff on the different types of work involved in the case, and gives the total costs and average hourly
rate charged for each work type.

Please note that the analysis provides details of the work undertaken by them and their staff following their
appointment only.

The liquidators’ have drawn the sum of £11,500 against the set fee of £2,500 that has been approved.

As advised previously, this cap is subject to there being no unforeseen circumstances and the position of the
Company being as described in the letter of engagement dated 25 May 2016. Any additional work required
where the circumstances of the Company are not as portrayed in the letter of engagement will be charged at
the prevailing hourly charge out rates of Begbies Traynor detailed in Appendix 2.

Disbursements

To 31 August 2017, we have also drawn disbursements in the sum of £256.34.

Why have subcontractors been used?

As detailed in section 4 above, the liquidators' have used subcontractors to assist in the liquidation of the
Company.

Category 2 Disbursements

Details of the Category 2 disbursements and also disbursements that should be treated as Category 2
disbursements that have been taken in accordance with the approval obtained are set out in Appendix 3.

8. LIQUIDATORS’ EXPENSES

A statement of the expenses incurred during the pericd of this progress report is attached at Appendix 3.

9. ASSETS THAT REMAIN TO BE REALISED AND
WORK THAT REMAINS TO BE DONE

What work remains to be done, why is this necessary and what financial benefit (if any) will it provide to
members?

General case administration and planning

The liquidators’ will continue to properly maintain their case files and will need to process certain receipts and
payments into and from the liquidation estate bank account during the final period of the liquidation.



Compliance with the insolvency Act_Rules and best practice

A draft a final progress report will be compiled and sent to the Company's shareholder ahead of the conclusion
of the liquidation and various final statutory obligations will need to be complied with.

As advised above, it will also be necessary to continue to maintain the liquidation estate bank accounts
until all funds held in the accounts have been dealt with.

Realisation of assets

It is not anticipated that there will be any further asset realisations to be made. Should this change, the
liquidators’ will notify the Company’s shareholder in this respect.

Dealing with all creditors’ claims (including employees), correspondence and distributions

Despite the Inter-Company Creditors liabilities that have now been settled, to the best of the liquidators’
knowledge and belief there are no known creditors of the Company.

A final distribution will be made to the Company's shareholder in due course.

Other matters which includes meetings, tax, litigation._pensions and travel

The Company is not VAT registered and therefore no future work will be undertaken in this respect.

Final corporation tax returns will be compiled and submitted to HM Revenue & Customs ahead of the closure of
the liquidation in order to obtain clearance.

How much will this further work cost?
It is anticipated that future work will cost in the region of £10,000 to £15,000.
Expenses

It is anticipated that future expenses will be minimal.

10. OTHER RELEVANT INFORMATION

There is no further information to report at this stage.

11. MEMBERS’ RIGHTS

Right to request further information

Pursuant to Rule 18.9 of the Rules, within 21 days of the receipt of this report a member or members of the
Company with at least 5% of the voting total rights of all the members having the right to vote at general
meetings of the Company (or any member or members with less than 5% of the total voting rights, but with the
permission of the court) may request in writing that we provide further information about our remuneration or
expenses which have been incurred during the period of this progress report.



Right to make an application to Court

Pursuant to Rule 18.34 of the Rules, within 8 weeks of receipt of this progress report any member or members
of the Company with at least 10% of the total voting rights of all the members having the right to vote at general
meetings of the Company (or any member, or members with less than 10% of the total voting rights, but with
the permission of the Court) may make an application to court on the grounds that the remuneration charged or
the expenses incurred during the period of this progress report are excessive or, the basis fixed for our
remuneration is inappropriate.

12. CONCLUSION

gain in approximately twelve months time or at the conclusion of the liquidation, whichever is the

-
aryPatl Shankland
Joint Liquidator

Dated: u[.-all?



APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period: 1 September 2016 to 31 August 2017



Dec of Sol £

71,640.00
2,462,614.00

{1,469,775.00)

1,064,479.00

Campbell's UK Limited
({In Members’ Voluntary Liquidation)

Joint Liquidators' Summary of Receipts & Payments

1 September 2016 to 31 August 2017

ASSET REALISATIONS
Inter-Company Debt
Tax Refund

Cash at Bank

COST OF REALISATIONS
Pre-Appointment Liguidators' Fees
Liguidators' Fees

Liquidators' Expenses

Accountancy Fees

Pension Advisory Fees

lrrecoverable VAT

Advisory Fees in Respect of Associate
Statutory Advertising

Bank Charges

Storage of Fellow Group Company Re

UNSECURED CREDITORS
Inter-Company Creditors

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY
Bank 2 Current - NIB 080617

1,249.41
5131473
2,489,299.01

(2,500.00)
{11,500.00)
(256.34)
(3,350.00)
(2,000.00)
(4.495.03)
(2,000.00)
(253.80)
(75.15)
(615.00)

(23,232.38)

(2,440,000.00)

2,541,863.15

(27,045.32)

(23,232.38)

(2.440,000.00)
51,585.45

51,585.45



APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor's charging policy; and

b. Time Costs Analysis for the period from 1 September 2016 to 31 August 2017,
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BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note applies where a licensed insolvency practitioner in the firm is acting as an office
holder of a solvent estate and seeks member approval to draw remuneration on the basis of
the time properly spent in dealing with the case. It also applies where further information is to
be provided to members regarding the office holder's fees following the passing of a
resolution for the office holder to be remunerated on a time cost basis. Best practice
guidance’' requires that such information should be disclosed to those who are responsible for
approving remuneration.

In addition, this note applies where member approval is sought to make a separate charge by
way of expenses or disbursements to recover the cost of facilities provided by the firm. It also
applies where payments are to be made to parties other than the firm, but in relation to which
the office holder, the firm or any associate has an interest. Best practice guidance’ indicates
that such charges should be disciosed to those who are responsible for approving the office
holder's remuneration, together with an explanation of how those charges are calculated.

OFFICE HOLDER’S FEES IN RESPECT OF THE ADMINISTRATION OF SOLVENT ESTATES

The office holder has overall responsibility for the administration of the estate. He/she will
delegate tasks to members of staff Such delegation assists the office holder as it allows
him/her to deal with the more complex aspects of the case and ensures that work is being
carried out at the appropriate level. There are various levels of staff that are employed by the
office holder and these appear below.

The firm operates a time recording system which allows staff working on the case along with
the office holder to allocate their time to the case. The time is recorded at the individual's
hourly rate in force at that time which is detailed below.

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF SOLVENT
ESTATES

Best practice guidance classifies expenses into two broad categories:

Category 1 disbursements (approval not required) - specific expenditure that is directly
related to the case and referable to an independent external supplier’s invoice. All such items
are charged to the case as they are incurred.

Category 2 disbursements (approval required) - items of expenditure that are directly related
to the case which include an element of shared or allocated cost and are based on a
reasonable method of calculation, but which are not payable to an independent third party.

(A) The following items of expenditure are charged to the case {subject to approval):

+ Internal meeting room usage for the purpose of statutory meetings of creditors is
charged at the rate of £150 per meeting;
Car mileage is charged at the rate of 45 pence per mile; and

s Storage of books and records (when not chargeable as a Category 1 disbursement)
is charged on the basis that the number of standard archive boxes held in storage for
a particular case bears to the total of all archive boxes for all cases in respect of the
period for which the storage charge relates.

' Statement of Insolvency Practice 8 (SIP 9) — Remuneration of insolvency office holders in England & Wales

2 Ibid 1



MVL1801P

Expenses which should be treated as Category 2 disbursements (approval required)
— in addition to the two categories referred to above, best practice guidance indicates
that where payments are to be made to outside parties in which the office holder or
his firm or any associate has an interest, these should be treated as Category 2
disbursements.

In addition to the services detailed above, it may become necessary to instruct
Eddisons Commercial Limited to provide additional services, not currently anticipated,
during the course of the case. In such circumstances and to avoid the costs
associated with seeking further approval, the charges for such services will be
calculated on a time costs basis at the prevailing hourly rates for their various grades
of staff which are currently as follows:

Grade of staff Charge-out rate (£ per hour)
Director £275

Associate £180

Surveyor £120

Graduate £100

Administration £80

Porters £35

(B} The following items of expenditure will normally be treated as general office overheads
and will not be charged to the case although a charge may be made where the precise
cast to the case can be determined because the item satisfies the test of a Category 1
disbursement.

¢+ Telephone and facsimile
¢ Printing and photocopying
« Stationery

Additional payments received by Eddisons Commercial Limited from purchasers where
assets are disposed of by way of auction

In addition to the charges of Eddisons Commercial Limited detailed above for providing the
services to the office holder, where any machinery and business assets (other than
freehold/leasehold property) are disposed of by way of auction, Eddisons Commercial Limited
will also receive a payment from the purchaser, known as a buyer's premium, equivalent to
15% of the successful bid. Where any freehold/leasehold praperty is disposed of by way of
auction, Eddisons Commercial Limited will aiso receive a payment from the purchaser, known
as a buyer's administration fee, in the sum of £600. It is standard auction industry practice for
a buyer’s premium and buyer's administration fee to be charged. The buyer's premium and
buyer's administration fee is paid by the purchaser of the assets and is not paid by the office
holder from the assets of the estate.



HOURLY CHARGE OUT RATES
Standard
1 May 2016 —

Grade of staff until further notice

London
Consultant/Partner 550/495
Director 395
Senior Manager 365
Manager 315
Assistant Manager 285
Senicr Administrator 250
Administrator 220
Trainee Administrator 160
Support 160

MVL1801P



1

o

00005} 4 13 GNP O} UMEIP 833} [R10 |
s Q000 0809k 00°0ZZ 04'DsT 00's32 Wo 000 00'58E DS *F ;) Kunoy eBriany|
00'L19'L) 00'RRZ'T 00'ros's 0051 SOSTrLL 0567 05785 0059 L :oprab yeys Aq 1300 By (wjoy |
L TrE L1 10 L'5F [x'] 5L [ "apesB Jwis Aq $InOY [ejoq
BI'NIZ 00097 Tok 0 (1] ye (4] (1] TLISRRL SHIG 1) (0L
000 uoiefin
L LT 000192 Zolb 50 2] 10 (34 ) XB)
= L] (#ARL} PUF BuOfRUS.
"xm}
000 sBuealll Buipn)aul £10)peia |5 BUoISIap Bulyaeg: WIPRDU) YIUM S131B L JBYIO|
pus
£0°862 00 280°T i oL o §0 AR S303PoSS I 3iM Suleed 10} [B30)
000 BORIUUSD SIOPPID SUCIINGLISIP
£0 892 00 LE0°2 94 (7] ) 50 sy pue -w..o_!b-nn-ntnu.
000 painssg] AUNEI2 SIOHpaIa || yum Bupreg!
200 :Burpes) 1y [0
000 Buipes | BupeJ} |
wode 09'069 L'y 30 £'0 (Y] TEMMEER O UOLAS R JOJ 401
000 510558 Aued pig] Rl o uonusy |
BL 9BE 04 585 [ 50 80 SBIBS [958 PUB S30UISNG ‘ALedoid
00 0SZ 005¢ [ 4] £0 LON38| <0 1960 AREIW JO UOJIEE| e
900 :sucyrBpeaay) Joj 9j0L
o0 puR YO0 suopeBisasu|
sopoed Jeeq pus sayny
4TI 2'seT'y e $'0k LY} £r o ‘o Aoussicau) sy yim sovsitdiucs sof 9i0L
00 0 SUIRYR JO JUAWISIELS pue Buode) Aioimels
o0 3.n50]7) LD
00 08} 0§ 0958°L ‘0L ' Buipuc 1w BUI LB,
50 g0 zo PUOE U DUDPB]  aapuowsd 1oy pue segny 1oy
Sl 10T 00'SLE'T 0gL Li 1 PO wewjuioddy| Aouealosu] s yiwm souejdwon
R l® I |
LO'I¥E o'y ¥t or 5t (4] ka4 LX) 43 PUR UO| IS RILL DAY S84 [Ribuag) JOj (W04
LB 3ET bz
05 T4 90¢ Q0 5e Z0 [ 74 60 50 UG ()SHU ML Py | [—
ZC LT 00 366 g ZE PO Buiuugid 35e0] PUR USHEJIEIVIWPY 9EED [RIRD)|

£102/80/L€ OL 9102/60/10 WO SISAlBUY S)SCD BWIL 1 TANELGVYDLO - uoyepinbi] ABJUNIOA SIBquisp - peiwi 3N s, [legdwed 64IS




APPENDIX 3

STATEMENT OF LIQUIDATORS’ EXPENSES

Type of expense Name of party with Amount Amount Balance (to be
whom expense incurred discharged discharged)
incurred £

£ E
Expenses incurred with entities not within the Begbies Traynor Group
Bond Insolvency Risk Service 24975 249.75 0.00
Postage Royal Mail Service 7.67 6.59 1.08




