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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3505274

Charge code: 0350 5274 0005

The Registrar of Companies for England and Wales hereby certifies
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INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 16th November 2021 .

Given at Companies House, Cardiff on 17th November 2021
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by the Registrar of Companies under section 1115 of the Companies Act 2006
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 Classification: Limited

Bufren Invest men"tjs Lihﬁit'e‘d
: .R-ggi:sféréd. Number =
03505274

Add ress B

tone Cottage, High Streé‘f; C‘hélf'om_St'GiIes_‘,"Bu'cking:h-a mshire, HP8 40A

(the -
- “Company”).

:Lloyd's Bank PLC of Pendeford Securities Centre, Dept 3282, Pendeford Business Park,

Wobaston Road, Wolvethampton, Wv9 5HZ

1.1

DEFINITIONS AND INTERPRETATION
In th_i.s-De'beh'tu"r._e the 'fo-llowihgﬁ words aﬂd éx'ﬂ.rés'sion's' shall have the f.o'iI.Q'wing meanings:. -

) "Appmved lnstalment Credit Agreement ‘means Instalment Credit Ag‘reemen'ts for'thé time
.belng deposuted with the Bank and approved by the Bank for the purpose of the calculanon_

- requwed by sub- clause 12(d}

"‘Charged Property” means the underta kmg, as.sets, properues revenues, rlghts and benefltS"
" First, Secondly, Thirdly, Fourthly, Fifthly, Sixthly, Seventhly, Eighthly, Ninthly, Tenthly and
~ Eleventhly descnbed in sub-clause 4.1 and -_refe.e.me; to the Charged rr‘operty in cluae
'references to any part of it; B

“Credlt Agreements means all agreements now ‘or hereafter entered nto by the Campany:
~under which the Comj pany has provided or-_agreed to prov_ld-e credit-{as defined by section 9 of

“the Consumer Credit Act 1974) to any person of any amount ‘and all agreements now or
- hereafter entered into by any person gther than the Company under which credit (as.so
' -defmed) is provided of agreed to be provnded and the beneﬁt of which is assugned to or

'_'otherwme vested in the Company; .
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- Classification: Limited -

 “Charged Securities" means:

o (ay . - aII those Securltles which (or the certlflcates ofwhrch) are now or may at any trme '
T in the future be: : : &

R R i (‘i'}_'-_ ' 'Iodged Wlth or held (In certiflcated oruncertlflcated form} by the Bank
S U orits agentson behalforfortheaccount oftheCompany,or _ '

; - SRR iy - 'transferred to or reglstered in the name of the Bank or |ts nomlnee( )':_-_'
' RRSIRE o on behalforforthe account ofthe Company, or. U :

e B : T S Sy 'held (whether in certlflcated or uncertrflcated form) by any person
B e e " other than the Company for or to the order of the Bank or its R
- 'nomlnee_(.s). at_the_ request of or by_arrangernent wlth the Company;or ..

= (i) . held in uncertificated form by a member of CREST or any other similar

L e B U system (mcludlng the Company itself if a member of CREST or other
sl Usimilar system) where the Bank or its nominee(s) may to the exclusion

L T e _ofthe member of the system direct the transfer of such Securrtres,

Yoo ERRTS R (whether Jodged, held, transferred or reglstered for safe Custody, collectlon _
Cye e securityor for any specific purpose orgenerally and erther before or after the date.__"
' ' S - _hereof) and - ' S : : :

B (<) B -the benefit o’f all agreements, 'arra'ng'ements undertakings or accounts under..

o - which- any person: holds oh behalf ‘of or on trust for the Company or has an
_ . IR o __obllgatlon to deliver or transfer, any such Securltlestothe Companyorto theorder
e T e oftheCompany, and :

o (] : o _:all thase Securltles held by the Company Nnow .or at any time in- the future in any o
' " subsidiary undertaking as’ deﬁned in Section 1162 (together wuth Schedule 7} of -
the Companles Act 2006 : .

F NS "’Enfranchismg Legislation” means any Ieglslatlon conferrmg upon a tenant. or tenants of
R property (whether individually-or coflectlvely with other tenants of that or other properties) _
the right to acquire a new lease of that property or to acquire or require the acquisition by a~ o
| .. nominee of the freehold or any intermediate reversionary interest in that property including. 1
L ST (without Irmltatron) the Leasehold Reform Act 1967 and the Leasehold Reform, Housing and e
e T Urbane Development Act 1993 and the Commanhold and Leasehold Reform Act 2002 but does -
ot mclude Part Il of the' Landford and Tenant Act 1954 :

"’En‘ulronmental LaWS means all Iaws' (statutory, common law or' othe'rwise)' including, - N
without limitation, circulars, guidance notes and codes of practice from time fo time regu|atlng R
~the control and preventron of pollution to land water or atmosphere and/or the carrymg on - o
- of any process or activity on premises and any emissions from and all waste produced by such - -
installations and/or process or activity and any chemicals or substances relating to the same .-
" whether relatlng to health and safety, the workplace, the env:ronment or the provision. of
_ energy (Includlng without limitation the Health- and Safety at Work etc. Act: 1974, the Control- _
of Pollution Act 1974, the Envirohmental Pr_otectlon Act 1990, the_Enwronment ACt 1995,.the'_ T
‘Water Industry Act 1991, the Water Resources Act 1991, the Statutory Water Companies Act -~ -
. 1991, the Water Consolidation (C‘ohsequent’iai Provisions) Act 1991, the Water Act 2003, the
Clean Air Act 1993 the Alkah ‘etc., Works Regulation Act 1906 the Plannlng (Hazardous S
Substances) Act 1990, the' Public Health Acts and the Radioactive Substance Act 1993 and any
._.European Union d:rectlves or regulatlons regulatmg the same) from tlme to tlme |n force and’
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 Classification: Limited -~ -

_ . RR any otherlnstrument plan regulatron permlssmn authonsatlon order or dlrectlon made or” -
[ s |ssued thereunder or derlwng vahdltytherefrom AN Sl

_' : “Environmental Licence” means any permit, Ilcence authorlsatlon, consent ofr- other approval : '
: requrred by or gwen pursuant to any En\nronmental Laws ' :

L "lelng Agreements means aII agreements (not being ¢ Credlt Agreements) now or hereafter '
5 “ .. entered into by the Company for the bailment or {in Scotland} the hlrlng of goods to any’ '
Tyl RRRRR ' '__-person and all agreements (not being Credit Agreements) now or hereafter entered into by oo
' U any person other than the Company for such bailment or {in Scottand) hmng the beneflt of .-
'whrch is asslgned to or otherwnse vested m the Company, B :

o -”Insolvency Event in relatlon to the Compa ny means each ofthe foIIowmg

- SRR S a) ;' a meetlng is convened for the purpose of consrdermg a resolutlon to wrnd up the' i '
_-IZI(b') P -""such a resolutlon as-is mentloned |n paragraph (a) |s passed
: __('_t:) '_ Ca meetlng of the dlrectors or- members of the Company is convened for the'f."__ e
¥ S e purpose of consnderlng a resolution to'seek a wmdmg up order, an admlmstratlon
12 . N orderorthe appomtment of an admmlstrator :
} . : (_d)'_f -such a resolutton as |s mentloned in paragraph (c) is passed
.(_e'):.' o petltlon for a. wmdlng up or an appllcatlon for an admlnlstratlon order is: made

~ bythe Company ar |ts drrectors or members oris presented agamst the Company, SR
- (f) '.such an order as is ment|oned in paragraph (e is made
i '_ (g)" ~  anotice of appolntment of or iotice of mtentlon 1o  appoint an-administrator is
o issued by the Company or its d|rectors or members or by the holder of a quallfymg '

[ R - floating chargé ora proposal is made for,orthe Company becomes subject to, any. :
e '-_'voluntary arrangement : :

R (1) --..a-receiver (admmlstratlve or otherwme} is appomted over aII or part of the
: _'_Companysassets : ' - i '

_3 ': {i R _' the Company takes part in any act:on (mcludmg entermg negotlatlons) wnth a view _3_ '_
SEENEEE __.to readJustment réscheduling,” forglveness or deferral of any part’ of the.
_Company $ mdebtedness : :

Z {j] ~the Company proposes or makes any general assugnment composmon -or:
TN '-arrangement w:th or for the beneflt of allor some of the Company’s credltors

.__._(k_): R _';"'the Company suspends or threatens to suspend maklng payments to aII or some '
TR .'ofthe Company 5 credltors, :

S ' - _ {1y _any actron is taken in any jur|sd|ct|on whlch is: 5|m|Iar or analogous to any of the_ :
' ' . IR _foregomg, or : o o e

| (m) “the. Bank has reasonable grounds for behevmg that any of the foregomg |s_'-
|mm|nent : : :

_"‘Instalm_ent:_(_:redst -Agr'e_em'e_n_ts'_" mea:n's the Credit Agr.e:_eme.nts_and'_the'Hirin'g':Agre_eimen'ts; o
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Classification: Limited

“Intellectual Property nghts means:

T I 5 3(n) " _' 'alI present and future copyrrghts patents desrgns trademarks serwce marks,

' ' o ' brand" names, .inventions, design  rights, know how,: formulas confldentlal S

SR R information, trade secrets computer software programs ‘computer systems and
T R eI - _all other intellectual property rights whatsoever without any limitation, whether =

: B SR e “registered or unreglstered in all or any part ofthe world in wh|ch the Company is
lega!ly, beneflually or otherwrse |nterested :

R () R the benefrt of any pendmg appllcatrons for the same and all beneflts derlvmg .
o e S L therefrom and. thereunder mcludlng but hot limited to royalties,. fees, profrt' _
i ool sharing agreements and income arising therefrom and all licences.in respect of or
Yy e e 'relatrng to any intellectual property rights, whether such Ilcences are granted to .
- R ' : the Company or granted by the Company, : :

s e "’Interests in Securltles” means the Charged Securltles and aII stocks, shares, secuntles, rlghts
' R " 'money or property or other assets accruing or offered at any time by way of conversion, "
_ _ ' redempt|on bonus, preference, option or otherwrse to or in respect of any of the Charged -
B oo Securities including wrthout lrmltatron all- dryldends interest and other income payable in
: B connectlon thereW|th Ce : - : =

e o "Non Vestlng Debts” means aII book and other debts which: are purchased of purported to be o
) R TR ‘purchased by the Bank pursuant to any debt purchase, invoice dlscountlng or other financing
BRI arrangement relating to the putchase of any: debts for the time being in force between the
Company. and the Bank but which fail to vest absolutely and effectlvely m the Bank for any' .
: reason, g

_ _ S . "'Plannlng Acts" means all Ieglslation from time to tlme regulatmg the development use,

) . SEHTEPRE 'Safety and control of property mcludlng W|th0ut limitation the Town and Country Plannmg Act
B ST 1990 ‘ang any Instrument plan, regulatlon permission. and” dlrectlon made ‘or issued . '

. thereunder or derlwng yalldrty therefrom S

o _"Related nghts” means in relatron to any book or other debts

Py allsecurlty, bonds guarantees mdemnrtles in relatron to such debts o
i ey the right to demand sue for recover, recelve and give. receipts for allamounts due_ '
4 ' ©. . and to become due under the contract or arrangement under whlch such debts -
- arise; ' : . .

- S I _the beneflt of all covenants and undertaklngs from and all causes s and rrghts of

. action agalnst the debtor in respect of amount due and to become due’ underthe
: .'_'contract or arrangement under whrch such debts arise; and '

sy all Iedgers documents, computer or electromc data (mcludmg operatmg systems)'-'
' : recordlng or eyldencmg such debts : :

ol e ""Secured Oblrgatrons” means

RO o money and Irabrlrtres and othersums hereby agreed to be pald bythe Company I
e the Bank and : -

. 3(Ll)"” ol other money and Ilab|I|t|es expressed to be secured hereby (lncludmg, W|thout R :
: Ilmltatron any expenses and charges ansmg out of orin connectlon wrth the acts._ L
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Classification: Limited

ar matters referred to in clauses 10 13 14 18 23) and alf other obhgatrons and v
habrlltles of the Company under this: Debenture, : : —

g "Securrtles means aII stocks, shares bonds certlflcates of deposn bills of exchange'
' -deposrtory receipts, loan capital, denvatlves (mdudmg any currency or currency unit, interest .

~rate or commodity hedging arrangement} and" other securities. of any kind (whether in
'certrflcated or uncertrflcated form. and whether marketable or otherwrse} and '

"Value Added Tax" mcludes any other form of sales of turnover tax.

'In thIS Debenture

U (a) S The expreséions the “Company” and the “Bank” Where the oontext'admits"include ._

- their respective successors .in title and/or assigns, whether immediate or -
derivative. Any ‘appointment or removal. under clause 10 or consents under this .
Debenture may be- made or given in writing: executed by any such SUCCESSOrs or

- assigns. of the Bank and the Company hereby lrrevocably appomts each of such
successors and assighs to be |ts attorney inthe terms and for the pu rposes set out’

. -:'m clause 17
(b) ER .u nless the context requrres othe.rW|se
.(éi.) - the srngular shaII mclude the plural and vice versa
o _(i.i:t .any reference o a person shall rnclude an’ |ndwrduaf contpany,_

s c_orporat.lon_, limited liability partnership or other body corporate, joint

" _venture, society or an unincorporated association, organisation or -

o body of persons (mcludmg without limitation a trust and a partnershlp) :

- and- any government, .state, government or state -agency or
-mternatnonal organisation (whether or not a legal entity). Referénces
“to-a person also include that person $ successors and assrgns whether

S -.rmmedlate or derlvatwe T : .

iy the expression "this De’benture" means. this debenture’ and shall -

' - extend to every separate and lndependent stlpulatlon contained
_'hereln ' : R

Cfiv) _'any nght entrtlement or power WhICh may be exermsed or any-

s .determmatnon which may be made’ by: the Bank under or in connection
" with this Debenture may be exercrsed or made in the gbsolute and. =
unfettered dlscretlon of the Bank whlch shall not. be under any
- obligatmn to glve reasons therefore : o

vy references to any. statutory prowsron (whlch for thls purpose rneans - _
R any Act of Parhament statutory instrument or regulation or European o
' - directive or r_eguiatlon or other European legislation) shall include a
reference to any modification re-enactment or replacement theréof for
the time beirg in force, all regulatrons made thereunder from time to.
time and any analogous prows:on or rule under any applrcable fore:gn
law; . . . e

v} " for the avoidance of any doubt, the rights, powers and discretions
. conferred upon the Bank by.or pursuant to this Debenture shall (unless

" otherwise expressly stated) apply and be exercisable regardless of

- “whether a demand has been made by the Bank for the payment of the

- Page 8 of 40 .



Classification: Limited

Secured Obhgatlons or. any of them and regardless of. whether the e

. R R TIUT ISR .. power of sale or other powers -and remedigs conferred on mortgagees S
L RO : : R R ' by the Law. of Property Act 1925 or thls Debenture shall have arlsen or.

. o become exercrsable, and :

i) '_ references to clauses sub clauses and schedules shaII be references to'..' .
e cIauses sub clauses and schedules of th|s Debenture R :

e g 13 B -The clause headmgs and marglnal notes shaII be |gnored in construmgthrs Debenture
_ ! e 1.4 : __:;The perpeturty perlod appllcable to any. trust constltuted by thls Debenture shaII be elghty B
B "_.-years : _ AT
2 '__'_'AGREEMENTTO PAY

: '.The Company shall pay to the Bank in accordance wrth any relevant agreement between the
_"'.Bank and the Company relatlng to.the amounts hereby secu red or, in the absence of any such
agreement on demand o :

B o ay aII money and Ilabllltres whether actual or contmgent (mcludmg further advances-_ :
y o made hereafter by the Bank) which now are or at any time hereafter may be due,
Ty RIS R - owing or mcurred by the’ Company to the Banhk anywhere or for which the
o ' L Company may be or become liable to the Banl in any manner whatsoever wrthout' =
- limitation.(and (|n any case) whether alone or jointly with any other person and-in
whatever style “name or form and whether. as principal or surety “and.
notwrthstandrng that the same may at any earlier time ‘have been due owinger
o o e _incurred to some other person and . have subsequently become due, owrng or_'
do o e iicurred to the Bank as-a result of a transfer asmgnment or other transactlon or - o
' ' ' o S by operatlon oflaw) : S : S

_ _ by mterest on all such money and Ilabllltles to the date of payment at such rate or.”
L rates as may from tlme to time be agreed between the Bank and the Company or,
. Lo in the absence” of such ‘agreement, at: the rate, in-the case of an amount

" denominated in Sterllng, of two percentage pomts pér annum above the Bank’s
. base rate for the time belng in force (or its equwalent or substrtute rate for the _

“time belng} or, in the case of an amount denominated in any currency.or currency

unit otherthan Sterling, at the rate of two percentage pomts perannumabove the

_ . N T cost to the Bank (as conclusively _deterr_nmed by the Bank) of funding sums
40 oo oo comparable to and in the currency or cu'rrency'unit of such. amount inthe London -
' L ~ " Interbank ‘Market (or such other market as the Bank may select) for such . _
_ '-'consecutwe penods (mcludmg oyermght deposrts) as the Bank may in |ts absolute- e
"'-d|scret|on from tine to time select o - S

_'_('c'] U commission: and other banklng charges and Iegal admlnlstratlye and other costs '
L - '.charges and expenses incurred. by the Bank in relatlon to the . Debenture or the
Charged. Property’ {lncludlng any. acts necessary to release the. Charged PrOperty-- R
from this security), or in enforcmg ‘the securrty hereby created on:a full and S
o ._".unquallfled mdemnlty basrs and : : : -

(d) R any. fees charged by the Bank for the tlme spent by the Bank’s ofﬁcrals, employees -

. LT oragents in dealing with any matter relating to this Debenture Such fees shall be
pool Lo S - payable at such rate as may be specrfred by the Bank ERTR
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Classification: Limited

3. INTEREST =

g . The Company shall pay interest at the rate aforesaid on the money so due {whether beforeor
‘ R - after any judgment which may be recovered therefore) upon such days in-each yéar as the
_ L - Bank and the Company shall from time to time agree or, in the absence of such agreement,as
T e the Bank shall from time to time fix and {without prejudice to the right of the Bank to require -
e ' payment of such mterest) all such interest shaII be compounded {both before and after any
h .':dema nd orJudgment) upon such days |n each year as the Bank shall from time to time flx o

”"4;fy*_'VCHARGEs

B PR 1 N ""The Company W|th fuII title. guarantee hereby charges with the payment of the Secured_ .
L SR S .Obhgatlons and so: that the charges hereby created shaII be a contmulng secunty -

e cen .- -First: The freehold and Ieasehold property {if any} of the Company both present and future e
o L -mcludmg {w1thout prejudice to the generality of the foregomgl the properties (|fany)speC|ﬂed : :
~in the Schedule {and,- ‘where any such property is leasehold, any present or future right or
C o cinterest conferred upon the Company in relation thereto by virtue ‘of any Enfranchising .
Ty Legislation including any rights arising against any nominge purchaser pursuant thereto) and .
S ol buildings and fixtures {including trade fixtu res) fixed piant and machinery from time to time
L B ~-onany such property and all liens, ‘mortgages, charges, options, agreements and rights, titles ..
B o ““and interests’ {whether legal or eqmtable) of the Company in or over land of whatever e
[ R 'descrlptlon both present and future. : : e T

- ' Secondly AII the nght title and interest of the Company in ali flxed plant and machmery on-
.. any. freehold or Ieasehold property formmg part of the Charged Property. from time 1o time
“hired, leased or rented by the Company from third partles or acquired by the Company from
. third parties on a hire; instalment or conditional purchase basis including {without prejudice
B B R . to the generahty of the foregomg} the Company’s right to any refund of rentals or otherﬁ '
o T e payments S :

e L ' 'Thlrdly AII book debts (mcludlng wrchout Ilmltatlon any book debts whlch are Non Vestmg
' o ' Debts) both. present and future due or owing to. the Company or in-which the Company is
' e legally; beneﬁcually or otherwise interested {and the procéeds thereof) and the benefit of alt -
rights relating thereto including- (without prejudice to the generality of the foregoing) the
.. Related’ Rights, . negotiable- or" non-negotiable mstruments legal and. equitable - charges
. reservation of propnetary r:ghts, rights of tracmg and unpald vendors Ilens and snm:lar and '
o assomated rlghts - - : - :

: _'Fourthly AII other debts (mcludmg wrthout ||m|tat|on any other debts Wthh are Non-Vesting 5
_Debts), claims, rights and choses in action both present and future of the Company or in which -~
o ‘the Company is legally, beneficially or otherwise interested: {and the proceeds thereof)_ o
S includmg {wnhout prejudlce to the generallty of the foregomg) ' L :

) depOSIts and cred1t ba!ances held by the Company with the Bank or any third party ' o .
ol from time to time both present and future {including choses in action which. give :
_-riseQr may give rlse to a debt or debts) owmg to the Company (and the proceeds' L
- thereof) : : : L

) '-}any amounts owmg to the Company by way of rent [|cenCe fee service charge or
© 1o dilapidations by any ténant or licensee {in each case whether present orfuture) of
- -any freehold or leasehold property from time to time forming part of the Charged_ :
' Property and any ground rents and rent charges, rent deposits. and purchase -
' '-deposrts owmg fo the Company {and, in each case, the proceeds thereof),
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“e}- - without prejudice to paragraph- (d)-below, any amounts owing or which may.
. become owing to the Company under any building, constructioh or development - -
contract or by virtue of the Company s rights under any retention or other trusts,
--'.f.whether or not.any. certlfrcate as-to the amount due has been rssued in respect
- 'thereof (and the proceeds thereof) :

e (d) 3.'W|thout pI’EjUdICE to paragraph (e) below aII nghts (and the proceeds of such B
el :rrghts) present or future actual oF contmgent arising under orin connectron wrth-3

: 'any contract whatsoever in whlch the Company has any right, title or |nterest_"

g (lncludmg, W|thout I|m|t3t|on all pohcres and contracts of |nsurance and'-;

ey _'any amounts owmg or whlch may become owmg to the Company by way of:"_
Sl damages,: compensatlon or otherwrse under any. judgment or: order of. anv.".'_._ R
R competent authorlty howsoever arlsmg or by way’ of settlement or comprom|se of ST

: any legal proceedmgs and : : : R L

a 1_3 .' '('f_)"._' - '_'_.the beneflt of aII rlghts relatmg to such debts cIanms rrghts and choses in actlon T
o including (wnthout prejudice to the generahty of the foregomg) such rlghts as are. S
- 'Thrrdly descnbed in thrs sub clause '

- Flfthly Where the Company for the tlme belng carrles on: any busrness compnsmg or: relatlng_: :
to the: provrsmn of credit {as defmed by Section 9 of the Consumer Credit Act. 1574) o1 any -
S _busmess com prismg or relatmg to the ba|lment or-(in Scotland) the h|r|ng of goods o

:_' the fuIl benefrt of. and aII rlghts under the Credrt Agreements rncludmg aII money payable o
- ' under or |n respect of the Credlt Agreements :

- {g) " the fulI benefrt of and all rrghts under the Htrmg Agreements, mcludmg aII money' .
R RR TR payable under orin respect of the Hrrmg Agreements '

""_'(h')'f USRS the full beneflt of and aIl rlghts relatlng to- the Instalment Credlt Agreements RS
Sl _"-mcludmg all-legal and equitable charges anid other securities and guarantees and
. 'the other rights and remedies expressly or |mpl|edly reserved by the Instalment'__ '
e Credlt Agreements and by such secur|t|es and guarantees '

B () I '--the Company s present and future rlghts and mterests (lfany) in and toany chattels_
RERRIA comprlsed in the’ Instalment Credit Agreements or securities and guarantees -
- provided in relat|on thereto. mcludmg (wdhout prejudice to-the generallty of the =
 foregoing) any rlght to damages relatlng thereto and the- benefit. of any warranties. o
- givenin respect thereof insofar as the property or any mterest in such chattels'_'. R
R 'remams vested in the Company, and P

S :-.(j}_-' ;'the full benefrt of the Company 5 nghts and lnterests {|fany) in. and to all msu rance
' L effected by the Company or by any-other person of any chattels comprrsed in any o

: -_.Instalment Credlt Agreements or any securlty or guarantee provrded in relatlon- o
'thereto ' T . R .

Slxthly o

the Charged Securrtles T

: --_('k.} " _ all nghts in respect ofor mcrdental.to the Charged Secuntles and
U . '_th‘? _I.nte_r_est-_s in Securl_tres. o P '
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Seventhly The lntellectual Property Rrghts
- - B : L Elghthly The goodwdl and the uncalled caprtal of the Company both present and future :

_ ST Nmthly All other plant and machmery, fittings. and eqmpment {not in any such case bemg the
T 'Company s stock-in-trade or work in progress) now or at any time hereafter’ belonglng to the
' K _"'_.Company or.in which the Company is legally, benefrmally or otherW|se interested, wherever
: -'.5|tuated and. whether or not affaxed to any freehold ar Ieasehold property ofthe Company

'Tenthly Allthe rights, mterests and beneﬁts ofthe Company under any present orfuture hlre-' e
o [T purchase condrtronalsale credit sale, Ieasmg of rentalagreement to which the Company sa
o partyinthe capacity of hirer, purchaserorlessee rncludmg(wrthout prejudice to the generallty_'
e ofthe foregomg) the Companysrightto any refund of rentals or other payments R

; L . Eleventhly The undertaklng and all property and assets -of the Company both present and.' :
B P future mcludmg (wrthout prejudlce tothe generalrty of the foregomg) herltable property and.
L T gl other property and assets in Scotland and the Charged Property First, Secondly, Thirdly, -
: : - - Fourthly, Fifthly, Sixthly, Seyenthly, Eighthly, Ninthly, and Tenthly described (if and inso faras .-
v DURERI IR _.the charges thereon or on any. part or parts thereof hereln contamed shall for any reason be .
: L . '|neffect|ye as frxed charges) : :

' . Ry 4.2 R The securlty hereby created shall 8s. regards the Charged Property Flrst Secondly, Thlrdly,:___.' .
S . -'Fourthly, Fifthly, Slxthly, Seventhly,_Erghthly, Ninthly and Ténthly described be first fixed =~
- charges {and as regards all those parts of the Charged Property First descrlbed now vested in - o o
. e o “the Company shall constitute a charge by way of Iegal mortgage thereon) and as regards the . 0
B _ ﬁCharged Property Eleventhly descnbed shaII be 2 flrst floatmg charge = :

43 - The secu nty hereby constltuted shall extend to all beneflual mterests of the Company in the- - o
' © . Charged Property and to any proceeds of sale or. other reallsatton thereof or of any part- o
__'thereof : :
:_ 1.4 This Debenture shall brnd the Company as a contmumg secunty for the Secured Obllgatrons

: 'notwrthstandmg that the llabrlitles of the Company 1o the Bank may frorn tlme to trme be_ "
o reducedto n|I e . _ . _

_' 4.5 o Paragraph 14 of Schedule Bl 6 the Insolyency Act 1986 shall apply to the floatrng charge_ '
S created bythrs Debenture : : S _ o -

46 -__'_The Company represents and warrants that at the date that the Company executes thns R
L - '.Debenture the Company has made full drsclosure in wntmg to the Bank of: '

{a) _ any |nformat|on relat|ng to each part of the Charged Property and each nght held - -
. by any other person in relation to-any part of the Charged Property whlch in each_. o
o cdse, would be material to the Bank in relatlon tothe approprlateness or adequacy ST
o of any part ofthe Charged Property as securrty forthe Secured Obllgatlons and '

o) -each matter in.respect of. whrch the Bank has requested mformatron from the-__.- g
o -:-Company in connect]on with this Debenture R :

S T 'RESTRICTIONS AND WARRANTIES

- :5_.1 The Cornpany shall not wnthout the prlor wrltten consent of the Ba nk
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" Classification: Limited

“{a) - sell, assign, license, sub-license, discount, factor or otherwise dispose of; or dealin -

_ ‘ L e . “. any other way with, the Charged Property {other than the Charged Property:
T o Eleventhly descnbed} sub]ect as prowded in clause 5 ?{a) '
3 R B B {b) _ ' create or permlt to subsust or arise any mortgage debenture hypothecation_

- charge, assignment by way of security, pledge or lién or any other encuimbrance or -
S 'Z_secu rity whatsoever upon the Charged Property except a lien: arising by operatlon'
s ; o . of law in the ordinary course of the Companv s business as conducted durmg the -

B o _' RO '_ o2 months precedmg the date when the Ilen f'rst came into’ exrstence, '

“e) enter mto any contractual or other agreement or arrangement whrch has or may

k e L ~have an ecanomic effect sumllaroranalogoustoanysuchencumbranceorsecurlty '

W Sl e as would be proh|b|ted by sub- clause 5 1(h} : - '
o _ i ' : {d). : transfer seII orothenmse d|sposeofthe whole or any materlal part of the Charged' _
RO T L Property Eleventhly ‘described whether by a single transaction or a number of -

o transactions whether related or not except by way of sale.at full value inthe usual
. 'course oftradlng as transacted at the date hereof : - :

e} 'vary or purport to vary - any lnsta!ment Credit Agreement or any securlty or:. .
_ o R guarantee prowded in relation thereto or give any consents or licences under the -
T SRS terms of any’ Instalment Credit Agreement or any securrty or guarantee provrded' '
g CSho o in relation thereto provided that the Company shall not be prohibited by this
- covenant from agreemg toany such variation or giving-any such licencegr consent -
S - if to do so would not materlally and adversely affect the value to the Bank for' :
oo ' Lo security purposes of such Instalment Credit Agreement or such secunty ar
: IR Sl “guarantee and if to dé so-would not affect the validity or-enforceability of such_ -
B Instalment Credlt Agreement or. such securlty or guarantee, or - : :

: } i e '_(f] R enter |nto any agreement wrthaflnanmer, prowder ofmoney, creditor or any other '
’ o e - party whatsoever (heremafter called the ”Fmanmer"} which has the economic
- c o - effect of, oran economic effect 5|m|iar to'that of, prowdlng security in respect of
AN I RECTIEAE _' or in connection with the prowsaon of finance orcredit by the Financier and Wthh.

o ' ' e mvolves or may mvolve one or more ofthe foilowmg o :

L '(i)"_ sates agreements for sale or transfers of any property or rlghts
' ..whatsoever to the Flnanc:er and/or '

: L _' T /) R '.'sales agreements forsale or transfers actua[ly or potentrally on behalf o
' IR -ofthe Fmancrertoanythlrd partywhatsoever and/or ' '

'3.'(.i_ii) the grant or possrble grant of auth'orrty by‘ the Fmanc’tér for's'ales'_
- agreements for sale or transfers of the nature set out in sub clause _
- '.5 1(f)(||) S : _
53 .The'Compa'n.v hereby. requests the Chief Land Registrar'to register the fo'l'iowmg rest'riction on

the Proprletorshlp Reglster of any reglstered Iand formlng part of the Charged Propertv
: "RESTRlCTIDN

No dtsposrtlon of the reglstered estate by the proprletor of the reglstered estate or by the
propr:etor of any registered charge, not being a charge registered before the entry of this
- restriction;, is to be reglstered W|thout a.written consent signed by the proprletorfor the tlme'
-'.belng of the Charge dated ........ ) favour of Lloyds Bank PLC. referred to in the Charges
'_'Reg|ster BT S . . . .
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: The Company represents and warrants to the Bank, and so that each such representation and .. - o
~warranty shall be deemed to be repeated on each day durlng the continuange of this security, S
S that except to the extent dlsclosed by the Company to ‘the Bank in wrrtlng prlor to the date AP ARERRIEE

(a)__- o _'-.'_--the Company has not made any. electlon pursuant to paragraph 2 of schedule 10' § o
' " tothe Value Added Tax Act 1994 in relatlon toer affectrng any part of the Charged. S

e Property, .

o "(_b} '_ 50 far as the Company is aware after makmg due and careful enqurry the chargeS' : -
Lo contained in clause 4 do ‘not mfrmge any: mteliectual property nghts whether.'_:'_ R

by regrstered or unregtstered whatsoever

{c) - S 'no crrcumstances have occurred dunng the Company 5 ownershlp of any freehold.._”_ T
' Cor Ieasehold property and, so far as the Company is aware after making due-and .. =
L careful. -enguiry, no cucumstances occurred. before the Company s ownershrp of
- “any freehold or Ieasehold property now owned by the Company which haveledor . .
*could lead to a competent authority or a third party taking any action or makinga -

~-claim: under any Environmental Laws- (mcludmg the’ requtrement to clean up.or
_remedy in any” other way. any. contamlnated part of the. envrronment or the

- revocation, suspensron varlatlon or non- renewalofany EnvrronmentaIchence) or-'.:"'. RN

: _.:WhICh have led or. could- lead. to the Company havrng to take actlon to. avert the -
posmblhty of any such actron orclaim; : : T '

- {d) :'_-: _3the Company Is solely and benehcralty mterested |n the Charged Property, and

ey = "'.no warnmg notrce or restrlctlon notlce has been served in respect of any. Interests-'.- -
© U in Securities: owned (at law ot in eqwty) by the Company under or pursuant toPart. .

e 21A ofthe Companles Act 2006.

: The Company shaII not make or revoke such an electlon as rs referred to in sub clause 5. 3(a). o S
= lin relation to any part of the- Charged Property W|thout the Bank's prior. wrltten consent or "

unless the Bank requests the Company to.do soin whtch case the Company shall |mmedrately

' -make or revoke {as the case may be) such an election in relation to. any part of the Charged -
- Property that the Bank con5|ders approprlate and glve valld nottflcatlon of it to H.M. Revenue o
'and Customs : : R ' '

The Company shall bear all costs of and/or pay to the Bank on demand aII costs ofand consent'. RTINS
0 or.concur in'the: entry of any regrstratlon notrce or memorandum on any register in the -

o 'Unlted Kingdom or elsewhere (mcludmg without Ilmltatlon any registration uncler Sectron 25 ':_:-

" of the Trade Marks Act 1994) which the Bank may require in order to regrster or note any'- ;
interest it may have in, to or under the Intellectual Property Rrghts described {or any part -
.'_-_thereof) and/or to’ restrrct any deahngs in, under or in connectron wrth the Intellectual '

v _Property Rrghts g : : - '

The Company shall walve and procure the walver of any and all moral rrghts (belng the rlghts' S
S _conferred by Chapter IV of the Copyrrght Desagns and Patents Act 1988) which may affect or B
o -relate to'the Intellectual Property nghts as the Bank may requrre

(a) _Sub clause 5 1(a} shall not. prevent ‘the Company wrthout such consent as |s
- o referred to in that clause collectmg proceeds of the book and other debts, o
- ;.monetary claims’ and choses in action forming part of the Charged Property in the_ o

"ordmary course -of the Companys busmess and paymg ‘the: same mto the
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- Company’s account(sj with the Bank in acco'rdan'ce”with sub-clause 5.7(b) {and
' -additionally, in the case of Non- Vestlng Debts, strictly in accordance with sub- .
: clause 5.7(d)). Where. the Bank makes. a payment at the request of the Company o
“ which s deblted to any account with the Bank whlch is for the time being in credit,
~.the Bank shall be taken to have given any necessary consent for the purposes of -
. clause 5.1{a) 1o such payment unless such payment was made as a resutt of some
o mlstake of fact.on the part of the:Bank; R : e

e _(_b.) L The Compa ny shaII payinto'its account or accounts W|th the Bank the proceeds of

_.the book and other debts, monetary claims and choses i in action formlng part of -
' the. Charged Property provnded that the Bank. shall be ‘deemed to receive the
' amounts owmg to the Company referred to in paragraph (b} -of the Charged' e
Property Fourthly -described in sub- clause 4.1 ‘pursuant to ‘the fixed charge R
“contained therein and not pursuant to the fixed charge on freehold and IeaSehoId
property Flrst descrlbed m that sub- clause oras mortgagee in: possessmn

I (c')_.: R The Company declares that all proceeds recelved or obtalned by the Company or

.-onthe Company’s.behalf but which are not so paid or transferred into that account -
voLor accounts shall be recewed and held by the Company on: trust for the Bank

(d') - 7 n the event that the Company enters into any debt purchase invoice dlscountlng
o or other flnancmg arrangements with the Bank retatlng to the purchase of any.
| debts of the Company (“Debt Purchase Agreement") then without prejudice tothe .- -
~._generality of clause 5.7(b) the Company shall give to its debtors or other obligors -
" {whose debts are the subject of and referable to the Debt Purchase Agreement)
. such: instructions as may be required from time to time by the Bank to make
- “payment of the proceeds of such debts dlrectly into the account specified by the .
3Bank pursuant to such Debt Purchase Agreement or otherwise specified.in writing
- by the Bank to the Company {the “Receivables Account”).- If any such debtor .
T proceer:ls are for any reason remitted to-and recewed by the Company, the
Company shall immediately upon receipt remit. the identical cash or other -
remittance - or instrument into. the Receivables Account and pendlng such .
.remlttance hold the same on trust absolutely for the Bank, separate from the . R
Company s own monies. The Company acknowledges that- -any. balance standing to-
" the credit of the Recelvables Account shall be held on trust absolutely for the Bank. _
-and that it may not, without the prior. wrltten consent of the Bank, WIthdraw any- S
“such monies from the Recelyables Account. : 8

RRa DEPOSIT OF TITLE DEEDS ETC

The Company shall if being requested to do so by the Bank for dep05|t W|th the Bank and the -

' Bank during the: contlnuance of this security shall be entitled to hotd and retain (unless held
_ by a prlor mortgagee at the date hereofand for as long as it remains the praor mortgagee) :

o -.(a}' e - all deeds and documents of tltie relatlng to the Company 5 freehold and leasehold .

- and herltable property for the tlme belng,

-'{b) : “all stock and share certlflcates and documents of title relatlng to Interests in
' _ -Secuntres : : : : e
' '(c} : aH documents e\ndencmg the Instalment Credlt Agreements, ancl any securmes

- -and guarantees prowded in relatlon thereto and
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N Sy all such (if any) deeds and documents.of title relating to the Charged Property . =
} L _ L _ Thlrdly, Fourthly, Seventhly and Tenthly descrlbed as the Bank may fremtimeto. .- -
B R P time specnfy :

“(a) . Ifanyofthe Interests in Securities are in uncertificated or dematerialised form, the -
o ' Company shall, forthwith tpon being requested to do so by the Bank, give or
' procure the giving of all necessary instructions, in accordance with and subject to
' the facilities and requirements of the relevant system, to effect @ transfer of title
R - of such Securities into-the name of the Bank or. its nominée and to cause the:
Poon e : : Operator to issue an Operator-instruction requiring the partlupating issuer in.
7y L respect of such Secunties 1o reglster such transferof title; - :

- 3 S _';': by followmg the giving of such instructions the Company shall procure the registrar of'
B oo o o such dssuer to amend the issuer’s reglster by entering the Bank or its nominee -
: ' R '_pursuant to such transfer of title in place of the Company; . '

{0) ".3:_'j' -for:these '_pu'rposes “instructmn" “Operator” “Operator-lnstructlon” "relevant -
- o system” and “participating issuer”, shall have the meaning glven toth05e terms m_ x
_ .the Uncertlficated Secunties Regulatlons 2001

S A FURTHER ASSURANCE AND NOTICE OF cnvsmtusmou

71 L The Company shall at any time lf and when requrred by the Bank execute and dehver to the -
. ' S " Bahkoras the Bank shalldlrect such further- tegal ot other asmgnments mortgages ‘securities;-
- charges, agreements or other legal documentation as the Bank shall require of and on all or-
_any of the Charged Property to secure payment of the Secured Dbhgatlons Such assign ments,
mortgages, ‘securities, charges agreements or other legal documentatron shall be prepared by -
~or on behalf of the Bank at'the cost of the Company and shall contain all such clauses for the .
- benefit of the Bank as the Bank may require including without limitation, if so requured by the
. Bank in the case of a mortgage of charge on any freehold or leasehofd property, any such
“clauses as are contained in any of the Bank’s standard forms of mortgage from time to time
~and, in'the case of securities over heritable property, any such clauses as are contained in any
- ofthe Bank‘s standard forms of standard secunty from time to tlme

"'_-7_.2 o The Company shall at any tlme |f and’ when required by the Bank and at the Company s cost
R ‘give notice to siich persons as the Bank- may require of the charges hereby effected and any .
~such further Iegal or other: ass:gnments ‘martgages, securities, charges, agreements or other §
legal documentation and shall take, do or execute such steps, acts, .deeds datuments and -
things as the Bank may consider necessary or desirable to give effect to and procure the’
~perfection, of the security intended to be granted by this Debenture or any such fu rther legal
or other asmgnments, m'ortgag'es, ‘securities; | charges, agreements or - other legal
- documentatlon ; ST S o o

73 0On each occasmn that the Company acquires, or any neminee on the Company s behalf :
_'_acquwes, any property the title to which is registered or. requwed to be registered under the =
. Land Registration Act 2002, the Company shall immediately notify the Bank in writing of such IR
L _'acquismon and each rélevant title number or if the land is unreglstered the Company shall
procure that title to that property is duly and promptly reglstered {as appllcable} and inany
. event the Company shail._procure that this Debenture is noted on the register with an agreed .~
* ‘notice and the Company'shall apply for a restriction in the terms referred toin sub-clause 5.2.
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: Wlthout prEJUdICE to the security hereby constltuted the Bank may at any time (either before: :
or after demand has been made by the Bank for payment of the money. hereby secured). by_';' S

notice in writing to the Company convert the floatmg charge created by sub- clause 4.1 over

. the Charged Property Eleventhly descnbed with-. lmmedlate effect into a flxed charge as o
regards any of the Charged Property Eleventhly descrlbed specufled |n the notlce : :

i If W|thout the Bank’s prlor wrltten consent any secunty comes |nto exlstence |n favour of ai- -
“third party in relatlon toany part ofthe Charged Property Eleyenthly described or if any person C
o carries out, or attempts to carry ‘out; any enforcement OF Process {mcludlng any distress, e
: : :_executlon taking of possessmn forfelture oF sequestratlon) ‘against- any. of the Charged-' RPN
: ..'._Property Eleventhty descnbed the floatlng charge: over such property shalf automatlcally and SR '
mstantly convert to, and have effect as, aflxed charge - S i

'BANK’S POWERS OF SALE AND LEASING

o The powers and remed|es conferred on mor‘tgagees by Sectlon 101 ofthe Law of Property Act : S

© 1925 shall apply to thls Debenture but wrchout the restriction |mposed by Sectlon 103 ofthat- o

- Act.and the’ statutory powers of Ieasmg conferred on-the Bank shall be extended 50 as to’
S autherise the Bankto lease and make arrangements for Ieases ata premrum or otherwnse and o L

o o accept: surrenders of leases and grant options as the Bank shaII think expedrent and wuthout'. S
the need to observe any ofthe prowsrons of Sectlons 99 and 100 of the sald Act

.'_'..The Bank in exerusmg lts statutory power of sale and any receiver appomted by the Bank in: L

exerclsmg his powers under this Debenture, shall be at liberty to sell at suchr price and on such

S ‘terms and conditions as it or he in its o his sole discretion thmks fit and shalf not be under any-- .
o duty or obllgatlon to obtaln the best or; any partlcular prlce ' : : : B

Nelther the Bank nor any such recelver shali be I:able to the Company of any other person for o o
' any Ioss damage cost; expense or Ilablhty which the Company or any such. person may suffer L
- “or incur as a direct or indirect result of the Bank: exercising its statutory power -of sale,: as S
o -...hereby yarled or extended or such receiver exercnsmg h|s powers under th is Debentu re,

: In favour ofa purchaser the Secured Oblngatlons shall be deemed to have become due én the: .

- day on which demand for payment thereof is made by the Bank and the statutory power of

. sale, as hereby. varied-or extended, shall be exermsable from and after that date, which date
B '(wdhout prejudlce to the eqmtable rlght to redeem) shall be the redemptlon date

-.':.:"COMPANY S POWERS OF LEASING AND LICENSING

._._'-'The Company shaII not wrthout the pnor wntten consent of the Bank |n relatlon to any o .
e freehold or ‘leasehold or herltable property now or at any tlme hereafter acqutred by or __3 DT
o belongmg tothe Company or any part thereof JRR T : :

: -.(a) o o . exercise the statutory poWers and any other powers of Ieasmg, Iettlng, enterlng S

' Into agreements - for leases or- lettlngs and accepting or agreelng to accept'f o
surrenders of Ieases or - S

{b) ' '_';part W|th possessmn of such property or’ grant any Iease tenancy, Ilcence rlght or =

g -_"mterest to occupy such property or: any part thereof or S

e amend or confer upon any person any lease, tenancy, llcence nght orinterestto. .

'occupy such property or any part thereof or grant any: hcence or. permlssmn to' B
" assrgn underlet or part wrth possessuon of such property or. any part thereof

" Page17of40



10I.

10

102

103 -

Classification: Limited ~ i E

'_ .'APPOINTMENT'O-F AN A'DMIN:rs'mAroR AND APPOINTMENT. AND POWERS OF A RECEIVER

At any tlme aﬂer the Bank shall have demanded payment of the Secured Obllgatlons or the- '
‘Company shall have requested it to do-so oran Insolvency Everit shall have occurred. fupon -

the happening of which the securlty inthis Debenture shallbe immediately enforceable) the

. ~ Bank shall have power, in writing urider the hand of any official of the Barik authorised by the N
--Bank from time to time or any person authorised by any such official in writing, to appointany =~
_person or persons as the Bank thinks fit to be an administrator or joint administrators or e

several administrators or joint and several admlnlstrators of the Company or- alternatwe!y a
receiver or joint receivers or several receivers or joint and several receivers of the Charged

‘Property to act, in the case of two or more receivers, jomtly, severally orjomtly and severally
" in relation to any part of the Charged Property and to the extent permltted by Iaw srmllarly to" B

remove. any such receryer and to appomt another or others in hls place

If the Bank excludes any part ofthe Charged Property from the apporntment of any receiver,. '
‘the Bank may subsequently extend that appointment {or that of any receiver replacing stich
__-'recelver) to such excluded part of the Charged Property

- Any such Feceiver at the cost of the Company may, in the name of oron behalf of the Com pany :
- or at his option in the hame of the Bank {but only with the specific approvat in writing of the -
.- ~Bank} or at his option in his own name {and in any case notwithstanding any administrationor -

liguidation of the Company), do or omit to do anything which the Company could do or omit

- “to do and {in addition) may exercise all.or: any of the powers spemfled in Schedule 1to the
_Insolvency Act 1986 {notwrthstandlng that- such feceiver may not be an administrative

receiveryand in partlcular {but W|thout pI’EjUdtCE to the: generallty of the foregolng) any such o

- receiver may:
e .--_'{a} : > deal wnth take possessmn of collect and get in any of the Charged Property,

by carry -on, manage develop ar dlver5|fy or: €oncur in. carryrng on, managlng,' o
R o developlng or diversifying any busmess of the Company or any part | thereofandfor
~any of those purposes receive, ‘retain and use any proceeds, books and records of

such business and cariy out or complete (with or without modlflcatron) on any of
the Charged Property any works of demolition, burldlng, repair,. construction,
Ay rnlshmg of any prOJect or development in whlch the Compa ny was engaged

.'.__(c}' . rarseorborrowanymoneyfromorincuranyotherhabmtytotheBankoranyother_

- person and on such terms as to interest or otherwise and with or without security

“as such receiver may think expedient and so that any such secu rlty may, with the -

- prior written consent of the Bank, be or include a charge on the Charged Property

~ranking either in priority to or pari passu with or after the security hereby created; -~

{dy . forthwith and without the restriction imposed by Section 103 of the Law of
" Property Act 1925 sell, realise, dispose of or concur in selling, réalising or disposing
of {but where necessary with the leave of the Court) and without the need to
_.observe any of the provisions of Sections 99-and 100 of the said Act let or concur
~in Iettlng or surrender or concur in surrendering or accept surrenders-of leases or
- tenancies. . of alf oooore o cany o of the
' 'iCharged Froperty, ' ' '

. _(_e} 'carry any sale exchange ‘realisation, dlsposal lease, tenancy or. surrender of the

Charged Property into effect by_conveymg,_transferrrng, assrgnlng, leasing, letting,

“surrendering or-accepting surrenders in the-name and on behalf of the Company -

“{or other the estate owner)-and so that covenants and contractual obligations may
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'_be granted in the Rame of and so as to bind the Company {or other the estate .
' 'owner} SO, far as such receiver may consider it neécessary, approprrate or expedlent' L
forthe exercise of the powers conferred by this Debenture so todo. Anysuchsale,

- “exchange, realisation, disposal, lease or tenancy may be for cash, debentures or .~ - _
_ . - other obligations, shares,. stock- or other valuable consideration and ‘may be . .
B L S0 payableina lump sum or by instalments spread over such period as such receiver .
' R ' - shall think fit and so that any consideration received or receivable shall forthwith
_ R : be and become charged with -the payment of ‘the Secured Obllgatrons Plant,

R PR SR _ R machlnery and other fixtures. may be severed and sold separately from the .
T ' e L premises containing them W|th0ut the consent of the Company bemg obtalned
- thereto;

B TR (i B _.obtaln(by way ofappilcatlon orotherwrse) any approval perm|55|on consentand
e licence {including any Environmental Licence, planning: permlssmn and bmldlng__ -
regulation. approval), enter-into and perfarm - contracts and arrangements S
purchase materlais and incur any type of obllgatlon '

{g)
i)~ promate the formation of a subsidiary or subsidiaries of the Company

: with-a. view to such sub5|d|ary or-subsidiaries purchasmg, Ieasrng, e

. 'Ilcensmg or otherwise acquiring interests in or the use of the Charged

Property or with a view to such sub5|d|ary or subsidiaries engaging

 employees or providing management or other services ‘i connection.

therewrth or for any other purpose or function which may be regardecl o
: as necessary or appropnate by such recelver from time to tlme

. : R (1) AR _arrange forsuch subsrdlaryorsub5|dlarlestotrade orceasetotrade as R
B SR S e RS _such receiver maythrnk frtfrom time totlme and .

) o R S (1) R 'arrange for the purchase, 1ease, hcence or acqmsitlon of aII or-any of B
LA T the assets of the Company by any such subsidiary or subsidiariesona -
' o SRR 3 basis whereby the consideration may be for cash, shares, debentures, -
~loan stock, convertible loan stock or other securities, shares of profits
~ or sums calculated by reference to profits or turnover or royalties or-~
licence fees or otherwise howsoever and whether or net secured on o _' o
" the assets of the sub5|d|ary or sub5|d|ar|es and whether or not such .~ -
con_5|deratlon is payable or receivable i in a lurnp sum or by mst_a_lmen_ts L )
'spread over s.uch period as su-chﬁ receiver may'tfhi'nk fi't' LTl

(h}. - take any proceedmgs in relatlon to the Charged Property in the hame of the

o "Company or otherwise as may seem expedlent including (wrthout prejudice to the
“generality of the foregoing) proceedings for: the collection of rent in arrears at the
_date of his appomtment ' : co : ) e

.__(:i)'_".' _enter |nto any agreement or make any arrangement or comprom|se Whlch such :
: . recewer shaII think expedlent in respect of the Charged Property, Coe

Lk AR ST Gy make and effect aII repairs to and renewa!s and |mprovement5 of the Company s
L o plant, machrnery and effects and | insure the Charged Property and/or maintain or -
renew any.insurances. of the same on such terms as such recelver shaII think fit or
: "as the Bank may d|rect : ; o : '
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o .' S ('k) e _'appomt managers agents officers and employees for any- “of the aforesard'_-"”'
‘ S oo purposes at such salaries and for sich penods as such receiver may determrne and
T o dismiss any ofthe same, : : :

: R R e ) - : adopt ahy contracts of employment entered ifto between the Company and any--.
B _ SR ~of its employees with such variations to the contract as such receiver may thmk fit’
: L ~and drsmlss any such employees : :

’ e qm) -"-exercrse the Company s rights: under a any rent Feview clause contalned in any Iease
: o o _ ‘of the Charged Property. First described and grant or apply for any new or extended
- Iease thereof o Lo .

ST (n.):j cause the Company to grant such powers of attorney or appomt agents as such
' ' LU receiver may from tlrne to time think expedlent ' :

S SRR S o (0} do aIIsuch thmgs as maybethoughtnecessaryforthe management ofthe Charged'
S 'Property and the affairs.and busmess ofthe Company, : L '

b o o L R (p} _ "grant vary and release easements and other rrghts over freehold and Ieasehold
ST ~property of the Company. and- impose; vary of release covenants affecting such
- property and agree that such property may be subject to any easements or- .

coyenants :
B o _ (q). -'pu‘rcha‘se any freehold and Ieasehoid propert'ies' and other capital assets if such o
; - e S receiver considers it would be conducive to: reallsatlon of the Bark’s secunty to do L
L R so, and L o
oy do aII such other acts and thrngs as may from time to time be consrdered by such =

receiver to be incidental or conducive to ahy of the matters or powers aforesaid or
otherwise incidental or ‘conducive to the reahsatlon of the. Bank’s security or the
-_-exerCIse of his functlons as recelver L

: '_1-0,4_. _ __:Sub-sectlon 109(8) of the Law of Property Act 1925 shall not apply and ail money recewed by' B
e AR o such receiver shall (subject in relation to- each. paragraph below to any clalms havmg pnonty N
Ll o the matter therein descrlbed}be applled ' L =

N (ay '_"_flrst in payment of his remuneratlon and the costs of realrsatron mcludmg all costs-'
S and expenses of or mcrdental to any exercise of any power hereby conferred '

_."(';b) _secondly (1f such recewer thlnks flt but not otherwrse) in-or towards payment of' ; -
' all orany of the matters referred to in paragraphs (iy, i), (it} and (v} of Sub- sectlon :
o _109(8) of the Law of Property Act 1925 as he in his absolute dlscretron shall decrde

- {'c) S _thlrdiy inor towards satrsfactron of the Secu red Oblrgatrons

o 105 : Any such receiver shall at all times and for all purposes be deemed to be the agent of the. :
' Company whrch alone shall be responsrble for his. acts or defau!ts and for his remuneratlon

106 . Anysuch receiver shall be entltled to remuneration for hIS services.and the sérvices of his firm
} . at a rate or rates or in an amount oramounts as may from’ time 1o time be agreed between
_ the Bank and such receiver or (|n default -of agreement} as may be appropriate to the work
~and respansibilities. involved upon the basis of charging: from time to time adopted by such™ o
" _receiver in accordance with the current practice of such receiver or his firm and withoutin
either such case being Ilmrted by the maxrmum rate specrfred g Sectlon 109(6) of the Law of'_ :
Property Act 1925. ' N - -
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gy,

10,7 _-Oniy money actually pald by such recelyer to the Bank shall be capable of belng apphed bythe : S
" e Bank in ortowards satlsfactlon ofthe Secured Oblrgat|ons ; AR

10.8 S .'The powers conferred by this clause 10 shaII be in addltlon to all powers gwen by statute to 3_ L
o _-"the Bank or to any such recelver . S : ST

109

3 R ' (‘_a)_” R | any person takes (or threatens to take) any steps to enforce any securlty whuch . '
S B o ~ranks-before or equal- to any part of this security in relat|on to. any ‘part of the S
'Charged Property, the Bank or such receiver {in respect of such Charged Property)
may at any time redeem any part of that person’s security or procure its. transfer_
- tothe Bank or. such receiver. The money. so. expended by the Bank or any such '
-recerver and all costs of and incidental to the transactlon mcurred by the Bank or- - _
any such recelyer shall be seciired hereby and-shall bear interest. computed and R
payable as prowded |n clauses 2 and 3 from the date of the same haymg been S
; : expended : : : . e
oo '_ o - _{b) o : _fThe Bank and such receiver maysettle and pass the accounts ofany person entltled' g
- : RN (v any securlty which. ranks before or equal to any part of this security in relation L
) o to. any part of the: Charged Property Any account SO settled and passed shall be o
conclusme and bmdmg on the Company R : SR :
1010 If the Bank shall appomt more than: one recewer the powers glven toa receiver hereby and by S
RN statute shall be exercisable. by all or any one or more of such recewers ‘and any reference |n o
5 thls Debenture to recelver" shall be’ construed accordlngly - e
R PROTECTION OF THIRD PARTIES
B B A -No person (each a "Thlrd Party |ncluding any insurer, assurer, purchaser or security holder) _
i deallng with the Bank or. any receiver appomted by it orthelr respectwe emptoyees and agents-- e
o need enqunre : : : :
a) whether any nght exerclsed or purported to be exerosed by the Bank, such o
o e recewer orthelr respectwe employees and agents has become exerasable or.
' (b} _ :_. Whether any. of'the Secured Obllgatrons-are'due or re‘maln outstan.dmg; or’
- (c) . : '.as to the proprlety or regulanty of anythlng done (mcludlng any sale deallng or' o :'- o
S applrcatlon of mioney paid; ralsed or borrowed) by the Bank such recewer ortheur._'l_
R respectlye employees and agents ' A S
o 1_1;2' : Each of those thlngs shall (as between that Thlrd Party on the one hand and the Bank or any o :
sl receiver appomted by it or their respectlve employees and agents on the other hand) be oo
S _deemed to be exercisable, due, ‘outstanding, proper, regular and W|th|n the terms of th|s:
R Debenture (as the case may be) and to- be fully yalld and effectlye SOTEe :
o 113 CAN the protectlons to purchasers contamed in Sectlons 104 and 107 ofthe Law of Property Act -
O "1925 and to persons contamed |n Sectlon 42{3) of the Insolvency Act 1986 apply to- each Thll‘d B
11.4 _. ;" _._The Bank any recelyer appomted by it and thelr respectlye employees and agents may gwe"'_':. -

e i_.___recelpts to any Thrrd Party. The Company agrees that each receipt, shall be an absolute and- RO
.-_c_o_ncl_us_we_d.lsc_h_arge__to__such_ __Thlr_d_ Party and shall rel_le_ye _suc_h _Thlrd_Pa.r_ty__of a_ny.oblugatl_o_ns' S
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to see to the appllcatlon of any assets pa|d or transferred to or by the dlrectlon of the Bank
. --such recerver employee or agent S :

'.COVENANTS
_ 'The Company shaII

(_a) = : conduct and carry on its busmess m a proper and el’“frment manner and not make o

any sl bstantral alteratmn inthe natu re. of or: mode of conduct of that busmess

< {b) L "wrthm such perlod asis allowed by Iaw for the dehverlng of such accounts tothe =

~Registrar of Companies, furnish to the Bank a balance sheet and profit and loss © .
o - account. complying with ail’ appllcable laws, regulations and’ accounting standards' R
o -'_':_'ancl showmg a true and fair view of the Companys proﬁts and- losses for. the S
o relevant fmancral year and the state of affairs of the Company as at the’ date to o
~which’ they are made up, audlted and reported upon by an.accoiintant approved S
“by the Bank and also from time to time such other information about the Company el
_ ""(mcludmg |nformat|on about the assets and |labl|itlES of the Company) as the Bank"_-' :
o _may reasonably requure : : R SRR '

' _. (c) o - 'mamtaln at alI tlmes the aggregate value of the Company s good book debts and':'. !

~cashinhand as appearing inthe Company s books and investments quoted on any L
g '_-recognlsed stock: exchange and its marketable stock- |n~trade {taken at Cost or . e
~'market price whichever- ‘may be the lower accordlng to the best estimate that can..
'be formed W|thout it being necessary to- take stock forthe purpose) at such sum. (lf_ ol
. any)as the Bank may from time totime requrre by ot fess than one month's notlce._ R
o in writing to the Company {and in the absence of such notification: from the Bank .~ -
Cata sum: whrch is at least twice the: sécured Obligations). Onsuch dates (if any] i
. every year as may from time ta time be requrred by the Bank the Company shall =
" obtain and furnlsh to the Bank a certificate showing . the said aggregate value_ e
. '-together with details of any amounts’ payable by the Company anhd outstanding
o ___whlch under Sectlons 175 and 386 of the Insolvency Act 1986. or under any other' S
: statute -weould in the event of - the Irqmdatron of -the’ Company conshtute_.' S
. preferentlal dabts; Such certlﬁcate shall be signed bythe Managlng D|rector ofthe
~.Company for the time belng or any other quector of the Company acceptable to.
.the Bank For the purposes of this sub clause there shaII be drsregarded

i) RO __any stock m—trade the property in. whlch remams m the seller:- '
S " notwithstanding that the Company may have agread to purchase the =
1 -same and notwithstanding: that: the same may be:in the posse55|on '
R 'order or dlsposmon of the Company, and :

{ii) | . o any book debts or cash in hand derlvmg from any such stock m-trade_ -
el _-___as is referred to in paragraph (|) of this sub- clause o -

d) '.malntaln at all times the aggregate value of the. amounts remammg to: ‘be’ pard e

under the’ Approved Instalment Credit- Agreements (excludlng those’ Approved
';'-Instalment Credit Agreements under which instalments are: more than six months" -

“in arrears). at such sum (if any} as the Bank may | from tlme to time require by.| hot - e

- less than one month’s notice in wrltrng to the Company a@nd on such dates (if. any}
in every year as may from time to time be required by the Bank the Company shall =

- obtain from the Managing Director of the Company forthe tlme belng or any other'_ Ce

' -"_D|rector of the Company acceptable to the Bank: and furmsh to the Bank a-f S
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_ certlflcate showmg the said aggregate value (mcludmg a fuII explanatlon as to how i
© - that value was calculated) '

- -'not {except W|th the prior consent in wrltlng under the hand of an offraal of the L

Bank and then only on.such terms and conditions as the Bank may specrfy) sever

~ or remove from the Charged Property First descrlbed any trade or other fixtures, .
fixed plant and machmery for the time being thereon except for the purpose of '
fenewing or replacing the same by trade or other flxtures or flxed pIant and. -
B machlnery of equal or greater value;

i) ©comply with all covenants; restrictions, requirements, provisions,
: . regulations and conditions affectlng the Charged Property (mcludmg L :

“the use or enjoyment of it); and

iy -~ fully and punctually perform each obllgatron on the Company in .

 relation to any security in favour of a third party affecting any part of
the Charged Property and, if the Bank so requests, the Company shall

‘immediately produce to the Bank -evidence “of such performance. o

(including a recelpt for ahy payment made by the Company)

_ comply wrth all relevant Ilcences consents permussrons and conditions from time
. 'to time granted or imposed by the Planmng Acts and not without the prior written
“consent of the Bank given any undertakmg to or enter into any agreement with

any relevant plannlng authonty affectmg the Charged Property First descrlbed

_forthw-ith .upon_ rec_erpt of any : permlsslon, .notlce order pro_po.sal _o_r s
_- recommendation given or _issUed"by any comp’etént ‘planfing’ author'ity__-tot:he
- -owner of occupier of the. Cha‘rged Property First. described or any natice und‘e'r'
- Sectiof 146 of the Law of Property Act 1925 or otherwise from any supenor

landlord of the Charged Property First descnbed forward the same or a true copy

_thereofto the Bank '

n_ot' m’ak_e or 'consent t_:o the making of any application for pfanning permission or
~any other application under the Planning. Acts affecting the Charged Property First

described unless either the Bank has consented in writing to stich application being
made or a copy of the proposed application has béen sent to the Bank at least one’
month before the date of the apphcation and the Bank has rarsed no obJectlon to o

-the maklng of the appllcation

permit the Bank orits agents at ahy trrne to enter upon any ofthe Charged Property

“First described for the ‘pu rpose of mspecttng any such Charged Property and/or of

establlshmg whether or not the Company is. complymg W|th its obhgatmns under -

U this Debenture.

‘ot take or knowingly fail to- take any actlon WhICh does or mlght reasonably be
- expected to affect adversely any. regrstratlon of the Intellectual Property Rights

: 'malntaln and defend the 'Intellectual Pro’perty Rights at all times (lncludlng‘ WIthout': REPRTERR
- limitation by paying at the Company's expense all recording and renewal feesjand -~ =
- taking all action reasonably necessary to defend stich Intellectual Property Rrghts_ _ _' o
S agalnst any action, claim or proceeding brought or threatened by any thrrd party
e and fo stop mfrrngements thereof by any third party;
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“7-{m) - not abandon or cancel or authorise any third party to do any act which would or
' _ rnight invalidate and jeopardise or be inconsistent with the Intellectual Property
Rights and not omit or authorise any third party to omlt to do any act which by its

- omission would have that effect or character

o L (n) B .promptly notn‘ythe Bankofany mfnngement byanythlrd party ofany Intellectual
L R Propertv nghts : - :

a o _ _(o)_ not do or cause or permlt to be done oromit to do anythlng WhICh may inanyway
' ' . 0L depreciate, jeopardlse of otherwise’ -prejudice. the value to the Bank or - -
marketab|llty ofthe secumy created by this Debenture or ofthe Charged Property,_ '

% S :: o p) : not (W|thout the 'pnor wntten co'nsent of the Bank} |ncur any expendn;ure or."--. ._ .
- - el hab|llt|es of an exceptlonal or unusual pature (mcludlng without limitation any =
T L L _ .expenses in carrylng out @ planmng perrmssron unless a copy of the relevant .

_' _3.of commencement of such development and the Bank- has ralsed no: objectlon to- .

" such development) " =

SAdg) o not (W|thout the prior-written consent of the Bank} redeem or purchase its. own' '
SRR shares or pay an abnormal amount by way ofdlwdend o : .

BT T not|fy the Bank rmmedlately on the occurrence of an Insolvency Event

Cos) |f any notice (whether agreed or unrlateral) is regrstered agalnst the tltle of aII or'
o " part of the Charged Property First described in sub-clause 4.1, give to the Bank full
'._partlculars of the circumstances relating to.such reglstratron and, if such .notice
shall have been registered in order to protect a purported interest the creation of _
“which is- contrary to the obllgatlons of ‘the Company under ‘this Debenture;
_ |mmed|ately at the Company’s expense take such’ steps as the Bank’ reqmres to -
L - ensure that the notlce is W|thdrawn or cancelled

L {t) S :respond promptly (and in any eventwrthln thet|me reqwred by Iaw}to any request'f'
. for information .or notice served on'it under or pursuant to Part 21A of the
: Compames Act 2006 and Pt

.:_'_('-u')' S :Epromptly upon recelpt provrde o the Bank a copy. of any warnlng notlce or .
SO e restrlctlon not|ce served onit under Part 21A ofthe Compames Act 2006 :

e REPAIR AND INSURANCE

| | ....'.'The Company shall - | | | S L S
- _'.la') L S keep all bulldmgs and flxtures hereby charged |n a good state of reparr
' (b) :. - - keep all plant and machlnery |n good workmg order and cond|t|on |
o j.' : .- j' .-.('C'J_ "1n5ure ‘and. keep lnsured all its property and effects of every descrlptlon wrth S

- reputable insurers and on terms for the time heing: approved by the Bank {making - N
“guch amendments thereto as the Bank may from time to t|me require) agamst loss

“or damage by fire and by terrorist damage and such other contmgencres and risks -

. as may from time to time be required by the Bank in the|r full reinstatement value s

. for the time being in the joint names of the Company and the Bank or with the "
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' "'mterest of the Bank endorsed on. the pohcy or pohcres or noted as the Bank may':-_
_requwe : : - : :

_:"-"(_d'_) _'-(unless deposnted wrth a prror mortgagee at: the date hereof and for as Iong as it e
S remains the prior mortgagee or unless the insurance to which such policy or-

. policies relate and which ‘was ‘approved by the Bank was effected by a Iandlord Lo
: _W|th the respectlve |nterests of the Bank and the- Company endorsed or noted
-thereon) dep05|t wrth the Bank such pohcres as may be requlred by the Bank; -

SR (&) duly pay aII premiurms and sums: payable in relatlon to such insurance’ and produce (o
. " the receipts therefore to the Bank wrthm seven days of thelr becomrng due and L
HIPBVabIe and S : Lo .
: (_f_):'.'_ - ensure that the relevant pollcy or pollues remaln valld at all t|rnes -
: '{a.)' ' ::_ If: default shaII at any t|me be made by the Company |n keepmg its buuldmgs and B

e 'f|xtures and plant-and machmery or any part thereof in-a good state of repair and . ' o

i good worklng orderorin effectmg or keeping up any suchi |nsurance orin. paymg

: 'f'_.:any rent or-other outgolngs or d|lapldatlons orin producrng to the Bank any such

o : pohcy or. rece|pt it shall be lawful for, but not obhgatory on, the Bankto repalr and
- _.'-mamtam the same with' power to. enter any of the Company's property for that

purpose :ar to: pay such rent or other outgomgs ar dllapldatlons orto effect o S

:__ renew any such insurance as aforesaid as the Bank shall think fit and any sum or
© . sUMS S0 expended by-the- Bank shall be repayable by the Company to the Bank on

demand together with mterest compuited and payable as provided. in clauses 2 and _' ._ o

" 3-fromthe date of payment bythe Bank as aforesa|d and pendlng repayment shall'_ '
be secured hereby ' : e : -

R () _"AII money wh|ch may at any time’ he receryed or recewable Under any. such'-: e
e _insurance or any other insurance covering any of the property and effects of the "~~~

o _Company agalnst such risks as’ aforesald shall be held i in- trust: for the Bank ancl (at

o the Bank’s optlon) the Company shall pay such money to-the Bank: or: shall apply o -

_ the samein replacrng, restormg or remstatmg the property destroyed or damaged P

o 'The Company authonses the Bank in the Company 5 name and on the Company 5 behalf to
- make any claim against the msurer ‘under ‘any part of any insurance policy and to ‘admit, o S

- compromise of settle such clalm or- any ||ab1hty relatlng to any: such cla|m oF any potentlal_
- _.'clalm ' : . R . L

.The Company also authorlses the Bank to recelve any amounts payable or recelved in respect S
of any insurance pohcy or claim under any |nsurance pOllC\/ and to gwe agood dlscharge to the _
. ._._-|n5urer m respect ofsuch amounts B : : T

.Any sum. pald by the Bank to the lessor of any lease under which the Charged Property Fll’St S

S 'descrlbed in sub clause 4.1 is held {or under- any superior: Iease) in settlement of any cla|m"' e
" 'made by. the: lessor for any rent-or other 0utgorngs or i Iapldatrons reserved ar payable or

- alleged to be reserved or payable under the lease shall be deemed to be a payment properly

. made under clause 13.2(a) (whether or hot actually due to the lessor and whether or not. o
: '-_d|5puted by the: Company) prowded that such payment was made by the Bank in good faith - . R
forthe purpose of avoiding, compromlsmg or. termlnatrng any proceedlngs for forfelture or_'_'_' RN

g otherwlse for the purpose of preserwng or enforcmg the: securlty hereby created e
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S LR E'NVIROI'\'I'MENTA'L'OBLIG'ATIIONS
. .The Company shall

R I o [ e _"(a') ) obtak all Envlronmental Llcences apphcable to the Charged Pr0pertv and to the
' Ty e Companys busmess and comply with the terms and condmons ofthe same; .

e B _'; DR "(b:)_' compiy with all Envlronmental I_aws appllcable to the Charged Property and to the )

TR Sl SN Company s busmess and not permlt a contraventlon of the same;
o e S (c) o o notlfy the Bank of the recelpt of and content of all clalms, notices or other' -
y S - . RO RPN communlcatlons in respect of any alleged breach of any Environmental Law or the -

o -_terms and condltlons of any. Enwronmental Licence which may have a material - R
AR U adverse effect on the market value of the Charged Property or on the Company's. .
¥ C e ' business and shall forthwrth take such steps as the Bank may direct to remedv" _
B TR S SRS and/or cease: the contlnuation ofany such aileged breach : '

‘§ L R o _(d)_ conn promptly pay aII fees and other charges in respect of any Envlronmental L:cence_ -
S SRR apphcable to the Charged Propertv and to the COmpanv 5 busmess, )

3 - BRI e} o "'forthwnth notn‘ythe Bank of the- recelpt of and the contents ofany notrces or other _
o L0 communication varying or suspending any Environmental Licence relating to the .
Charged Propertv and to the Companv s business and forthwith take such steps as k
" the Bank may direct to relnstate in full force and effect anv Env1ronmenta| anence o '
= _' so varled or suspended - :

‘ T S (R forthWIth supply the Bank vv|th coples of any envrronmental reports aud|ts or
B R LT studies undertaken |n relat|on to the Charged Property and to the Companys
Ty SRR : --busmess and L S

et g pav on de'mand th'e costs and expensés (including Value Added Tax)' in'curred"b'y

L e .. the Banki in commissioning environmental audits- {which the- Bank shall be entitled

- tode whehever it thinks fit} and shall permit the Bank-and its agents full and free _

S “access to'all the freeho_ld and leasehold property of the_Company for the purposes = - o

Ty e o of such envirenmental audits. {Such costs and- expenses"shall bear interest from- .~

e " 'the date of demand computed and. payable as provlded in clauses 2 and 3 and RO
_pendlng pavment shaH be secured herebv y oo : o

15. INSTALMENT CREDIT AGREEMENTS

15-,1_. The Company hereby . expresslv warrants represents and undertakes |n relatron to each
' Approved Instalment Credlt Agreement as-and when the same is deposrted with the Bank

fa) : 'that such Approved lnstalment Credlt Agreement and any securrty or guarantee :
L _“provided in relation to.itis fullv valid and enforceable in accordance with its terms,
o and that the form and content of the Approved Instalment Credit Agreement and
" any security or guarantee provlded in relation to'it complies with any relevant law .
" including {without Ilmltatlon) the Consumer Credit Act 1974 and any regulatlons'.' o
made there under and . that the creditor or owner under any such Approved
" Instalment Credit Agreement has complled with all other reqmrements under any
~such’ Iaw in relatlon to the prov|5|on of such credlt ' Sl

o (b) ' . thatany deposn or advance payment as the case may be shown as pald under such '_ ;
o Approved Instalment Credtt Agreement has m fact been pa |d in the mannerthereln _
o stated S : :
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() . that (except where otherwise agreed) the sum stated in such Approved Instalment _

o - Credit. Agreement (or in the schedule accompanying stich- Approved Instalment - -
“Credit Agreement) as outstandmg |n respect of such Approved Insta[ment Credlt
'Agreement is in.fact outstandmg at such date :

[ TR R ) ~“that the partlcuiars of any person prowdmg any securlty or guarantee and of any
BURRI S assets secured appearing in any such Approved Instalment Credit Agreement are .
correct in every respect and that such assets are in exrstence :

ST e ey " that save as’ otherwrse notn‘:ed the Company is not aware of any proceedmgs
L S ~ brought against it orthreatened or contemplated in respect of any representation,
’ RN <o breach ofcondltlon, breach ofwarranty orother express orlmphed term contained

T S o : S in any Approved lnstalment Credlt Agreement : :

. i B {fy-inany case where the debtor or hirer under an Approved Instalment Credlt'_' o
Ty L '-Agreement is by statute given the right to cancel the Approved Instalment Credit' =~

RIS - Agreement, that the statutory period of ca ncellatlon has expnred wrthout the right '
havmg been exercised; :

. (g) S a that {save as dlsclosed in wrltlng to the Bank} no agreement has been entered lnto o
' . varying the terms-of the Approved Instalment Credlt Agreement or any securlty or
o guarantee pro\nded in relatron to it; :

- thy. " that aII documents constltutlng the Approved Instalment Credlt Agreement and
' any security or guarantee provided in relation to it and all deeds and documents
of title connected ‘therewith have been or are dep05|ted with the Bank and

0 S _(i)'._ © that the Company has no knowledge ofany fact whlch would or mlght preludlce ofF
S affect any right, power or ability of the Bank or any receiver appointed by it to
' T ~enforce such Approved Instalment Credit Agreement or any security or guarantee

' provnded in relatlon to it or any term or terms thereof

152 The 'Company agrees that it shalt perform alk-its obllg'at|0ns (|ncluding without Hrnitatio'n
— obligatlons as to malntenance} devolvlng on it by or in relation to-the Approved Instalment
_ .Credlt Agreements and any secunty or guarantee provrded rn relation to them. -~ '

i

15.3 - The Company further agrees that it shaII

S {ay '{lf rt carrles of.a consumer credlt busmess or a .corisumer hire busmess a5 defmed-
R by the Consumer Credit Act 1974 or the Financial Services Markets-Act 2000)
‘obtain and at all times maintain Financial Conduct Authorrty (“FCA”Y authorisation
_-or permission: for the applicable consumer credit: lending activities, where .
. appropriate covering the canvassing off trade premises of borrower- lender-
~ supplier agreéments and consumer hire agreemerits, and will advise the Bank -
forthwith should it receive notice from the FCA that it is minded to refuse any -
- application for the grant.or- renewal of suich authonsatlon or permission or that he '
. '_ is- mlnded to revoke or suspend any such permission or authorlsatton and

R 1 P procure that any person by whom the debtor or hlrer under any instalment Credrt
' Agreement was introduced to the Company had and at all relevant times maintains
U (if required by law so to do) FCA authorisation or permission for credlt broklng' :
activities, where appropriate covering’ the canvassing . off trade premises-of
borrower—iender -supplier agreements and ¢onsumer hire agreements, and shall - S
- advise the Bank forthwith should it comie to the Comipany’s attention that such FCA
; authorisation ar pe_rm|55|_on was not at any relevant_tr_m_e_mamta|ne_d :
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16 . ENFRANCH'ISI'NG'I'.E'G'I'SLATI'ON ..........................................................................
B 3.--(3) _3_ " where anyofthe Charged Propeity First described in sub- 'craus'e'a'irs'he|d under.-'_ s
N alease ' o o SRERE L

T ) -'__3"notifyt'he"Bank forthwith if such property becomes subject toan Estate -
S S e T e ': L Management Scheme pursuant to ChapterIV of Part | of the Leasehold =
B .ot Reform; Housing and Urban Development Act 1993 and provrdeacopyf _

- of the scheme deed as approved by the relevant Ieasehold valuat|on'
-trlbunal

NN (1) SR -'.-'notrfy the Bank before exerusmg (whether mdwrduafly or collectwely. o

B S yith othersj any right conferred upon the Company. in relation to the .
; S, S S property by Enfranchlsrng Leg:slatlon and supply to the Bank such "
: S RN R .mformatlon as it may reasonably requlre |n relat|on to the exercise of -

L such nght : . :

o _'-_(-fii-). L not W|thout the pr|or wrltten consent of the Bank agree the terms of -
ST any newd lease of the property (with or W|thout any further: property) RO
. to be- granted to the. Company pursuant to. any Enfranchlsmg o
o Leglslatron or otherwrs,e : '

ot

~if-as a result of the exercrse of any rlghts conferred by Enfranchlsmg R
-Leglslatlon or otherwise the freehold mterest and/or ‘any. |ntermedlate_ '_ L
L _reversmnary interest in the property becomes vested in'a third partv' Sl
- oh behalf ofthe Company (with or wrthout others), forthwith supplyto oo
- the Bank partlculars of such thrrd party and (where- such third party is -
a body corporate) details of any shares therein to be issued to the_- SRR
‘Company and. deliver the share cerhfrcate |n respect thereof to the_ IR
Bank when recelved and : -

gl

e

:W:' et . Ny e ¢

o

: I(v)'_"':' : "'_.-at rts own cost take such further actron as the Bank may reqmre i '
= . '_relatron to the securlty granted bythrs Debenture B - S

e

) _ - {b) _' Iwhere any ofthe Charged Property Flrst descrlbed in sub—clause4 1or any part of : 3::_'_' e
- A R ':_5 SR '_|t is or(wuthout prejudrce to clause 9) becomes subject toany tenancy T

(I) o ' forthwrth notlfythe Bank on rece1pt of (and pro\ndeto the Bank acopy .
. _ o R [ __'_."of) any notices recewed from anytenant of the property orany. part of' S
3 S g pursuant to the provrsrons of any Enfranchlsrng Leglslatlon

S i ot serve upon any tenant of the property or any part of it a notice -
Lo e e pursuant to the provisions of any Enfranchising L9g'5|at'°“ ”"'955 the
DR i B R 'Bank has consented in wrrtmg thereto : ; '

R 1T} o serve such notrces if such form and take such other steps as the Bank‘ L
S : el may reasonably requrre followmg the exercise by any tenant’ of the.'--_' S
L S R g U property or any part of |t ofany rughts arlsmg under any Enfranchmng
,5 : _ B S RN . . E Z.' o .'[_eg|5|at|0n e S : : ol IRRIRTP

T T "('iv).'- : "_'notenterlnto anyagreementtogranta new Ieasetoanytenant ofthe'__”-'
T T '.'property or any part of. |t pursuant ‘to or in: consequence of the_'[



Car

i '.':.1.7;]_._.: B

e 172 __ R _”.__The Company rat|f|es and shaII ratlfy everythmg done or purported to be done by the Attorney o
Co1s

__________ operation of any Enfranchising Leglslatron unless the Bank has
" consented|nwr|t|ngthereto and ' R o S

B (') -_"'not enter' into any- agreement 'pursua'nt to-or in consequence of the .~
RN operatron of any Enfranchusmg Legislation to transfer to any person or-
'3persons the Company’s interest in the property subject to the security e
' "'hereby created unless the Bank has consent iin wrrtrng thereto. and (if SR
' :-such consent be given or be deemed to be given as- herelnafter_" L
L prowded) to prowde to the Bank such lnformatlon in respect of any'___': " S
~such transfer and its terms (lncluding the rdentlty ofthe transferees} as

'ﬁ_"the Bank may reasonably requrre

o 'Prowded that in aII cases in thls subclause (b) where the Bank‘s consent in wrltlng_f'_' - : _
s reqmred before the ‘Company may take further actlon the Bank’s consent tosuch -

action shall be’ deemed to be granted if the.Bank has not raised any objectlon to~

" ‘such actlon within oné month of the date of the relevant request to the Bank for. -~

- such oonsent The Company must atall times use its best. endeavours {and atne..
“cost to the Banhk) to obtain the. maximum compensatlon permitted under the"-"-" o
y relevant Enfra nchlsmg Leglslatlon from any person or persons exercrsmg any rlghts s

- under such Ieguslatlon

POWER OF ATTORNEY

_ 'For the purpose of securmg the payment of the Secured Obhgat:ons and for securmg any-_ '

Z propnetary interest “which the Bank has in any of the. Charged Property, the Company_'

-'_'_lrreyocabiy appomts the Bank and the persons. derlvmg title under it -and its and therr'_'__
. “substitutes and any receiver or receivers appointed under this Debenture (the "Attorney"} '_

jomtly and also severally to be the Company s true and lawful attorney. For the purposes

© - aforesaid the Attorney shali have the right to do anythmg whlch the Company may lawfully do : R
: -_';_-and all the rights and powers which may Iawfully be gwen to an attorney lncludlng, W|thout_f_'- o
: prejudrce to the generallty of the foregomg -

ey the rrght to do anythmgto procure or carry out the performa nee of the Company § Ll

__'_-.'obllgatuons under this Debenture and anythmg to facrlltate the exemse of the o
'_Bank’s rlghts under this Debenture : o IR :

_:'(:b'). the rlght to act in the name ofthe Company‘ .: B |
: ._.(F)E' . -. ___the rlght to delegate and sub delegate any or aII of the rlghts °fthe Attorne\,, | .-
; : (.d)'.' j.the rlght to 5|gn execute seal dellver and otherW|se perfect | | o
(l) o '_.any documents or |.nstrdments wh|ch the Bank.or any recel\rer may - o

L require for perfectlng the title of the Ba nk to the Charged Property or
' for yestmg the same |n the Bank |ts nommees or any purchaser and

'. (-i'i)-"-" ' 3any further secunty documentatlon referred to in clause 7.

'__'INDEMNITY .
o -_'_'_The Company hereby agrees 1o mdem mfy the Bank and any recelver appomted by it and therrE o
- .respectlye employees and agents (as a separate coyena nt with each such person mdemniﬁed)_ S

L .f-agamst
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fa) 'all'ex'i'stin'g and_ future- rents, rates, taxes, duties, charges, assessmernts and

o L R _ . outgoings now or at any time payable in respect ofthe Charged Property. or by the S
S D Sl o owner or occupaer thereof and : - .
o S _ .'-'_(b) all costs, cialms, demands expenses, charges,assessments |mpoS|t|ons, fines and '
S T e oo - o "_sums and the consegquences of any proceedmgs or prosecutions arising directly or

- indirectly from or |n connectmn wuth any breach by the Company of: any law-or of
e this Debenture; : o

N each case whether |mposed by statute or otherW|se and whether of the. nature of capttal R
“or revenue and even though of & wholly novel character. If any such sums shall be paid by the
_ :  ~Bank or any such receiver or any of their respective empioyees o agents the same shall be -
5 S " paid by the Company on demand with interest eomputed and payable as prowded in clauses S
' ' .2 and 3 from the time or respectiye times of the same having been pald or incurred and,
- pending payment, shall be secured hereby, but the Bank shall not be deemed to have taken
" possessmn of’ the Charged Property by reason of such payment '

o 182 } The Company hereby agrees Ll¢; mdemmfy the Bank and any recelver appomted by it and the|r '
S LU respective employees and agents (as a separate covenant with each such person mdemmﬂed]i
Cy SER :agamst all loss mcurred in connection W|th :

(&) . any statement made by the Company or en the Company 5 behalf in connectron o
.3 : Wlth this Debenture or. the husiness ‘of the Company belng untrue of mlsleadlng,

: (b ' _'the B’ank enterl'n'g into any obllgatlon With any pe'rsOn '(whether or'not the - o
; ' Company) at the request of the Company (or any person purportmg to be the_ R
'_Company) : S :
- - i S . (a) . any: actual or proposed amendment supplement wawer consent or release in .

' relatuon to thns Debenture
o :._ o Sy _'any stampmgor reglstratlon ofthls Debentureorthe secuntyconstltuted by |t and -

E L (e} - _-any farlure to reglster this Debenture in. respect of any. Charged Property where -
B R o S - such registration is- required in order to preserve the effectlveness or priority of .
' ' S . -the security created by thls Debenture

o 'whether or not any fault (mcludmg negligence} can be attrlbuted to the Bank or any receiver
_ appomted by it or thelr respectiue employees and agents. : el

' 183 Th|s mdemmty does not and shali Aot extend to any Ioss to the extentthat

- .(a}"' SN the case. of any loss incurred by the Bank or its employees or agents |t anses; '
oo - fromthe Bank orits employees or agents actmg other than in good falth or L

by in the case of any Ioss mcurred by the receiver or hls employees or agents it anses"
' o from the receiver or hIS employees or agents actlng other than in good fa lth or -

' '_{'c'} o _' _ .'_there isa prohlhltron agamst an mdemnlty extendmg to that Ioss under any Iaw o
Sl relatmg to this mdemnlty : s

19 NOTICE or SUBSEQUENT CHARGES ETC.
Ifthe Ba nk_r_ecewes notice of any s.u bsequent assign ment, mo_rtga_ge, security, cha rge or other

interest affecting the Charged Property the Bank may open a new account. [f the Bank does :
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- not open a.new account it. shaII nevertheless be treated as |f |t had done so at the tlme when i
N : . Lot recelved such notice and-as from that time all payments made tathe Bank in reSpect of any _
o e of the Securéd ‘Obligations shall be’ credlted or be treated as haymg been credited to the new .

' 7 account and shall.not operate to reduce the amount of the Secured Obllgatlons owrng atthe .
I '-trme the Bank recerved the notlce ' = .

' _.20.1-_'__ - Wlthout pI’EJUdlCE to any other rlghts whatsoever whlch the Bank may have whether under-_.' S :
[ _';general law or, by: |mpl1catlon or otherwme ‘the Bank shall have the' right at any time or times S
e '-and WIthout not|ce to the Company (as well before as after any demand under th|s Debenture- S '
Soor other\msej to . : . . _ o

_("a')'. g ': combme or consolldate aII or any ofthe then exlstmg accounts (mcludmg accounts S
_rn the name ofthe Bank with any desngnatlon whlch includes: all or any part of the .
_name of- the Company) and Ilabllltles to the Bank of the Company, and/or " '

S BN { ) e : _set off or transfer any sum or sums standlng to the cred|t of any one or more of -
e such accounts {whéther: subject to notlce or restrlctlon on ava|lablllty of not and
' PRy ' RO whether denomlnated in Sterlmg orin any. other- currency or currency un|t} inor.
S towards satlsfactron of. any of the |IabI|ItIES of the Company to the Bank: on any' S
S other account orin any other respect : '

: ' -_whether such ||ab|I|t|es be actual contlngent prlmary, collateral severalorjomt and whether; : '
Cas prlnupalorsurety : - L . g

20200 n the case of aII accounts {whether denommated in Sterlmg or in any other currency or
o eurrency umt) the Bank may at its sole dlscretlon and with or without notice to the Company, "
".elect to convert all or any of the sum or sums standlng to the credlt of any such -account or -
o accounts (ln whole orin part] |nto the currency OF Cul rrency unit.or the currenCIes or currency- : _ ' : - _
_ L c 'unlts of the whole or any part of the Secured Oblrgatlons (deductmg from.the proceeds ofthe .. o
S B R conversion any currency premlum or other expense).. The Bank: may take any such actlon as. -
g o _' . 3may be necessary for this. purpose, mcludlng without llmltat|on openlng additional accounts _
" 'The rateof exchange shall be the Bank’s spot rate for seillng the. currency or currency unitor
- ~the currencies or currency units of the, Secured Obligations for. the currency or currency un|t-_.-""_'
: _:_"of the sum standmg to the credit of such account ator about 11.00 am in London on the date-’-_"_ B
: that the Ba nk exeruses its. nghts of conversron under thls Debenture o S : :

B A s ':2_0_.3""' : '_ ] The Bank shall not be under any oblrgatlon to repay the deposnts and credlt balances referred : e
' S toin paragraph {a)of the Charged Property Fourthly descrlbed in sub- clause 4.1 orthe balance. - S
ooon‘any. Recewables Account representlng the proceeds. of any Non- Vestmg Debts until the_ o
~:Secured Obllgatlons have been pald and dlscharged in fuII ' : o
San 'No'rlccs AND DEMANDS
3 2."1.-1 -'Any not|ce or demand by the Bank to or.on, the Company shaII be deemed to- have been-':

: _' sufﬂmently glven or- made |f sent to the Company

(a) - . by hand or prepald Ietter post to rts reglstered offlce or |ts address stated herem_:_" '
S orits address Iast knOWn to the Bank or ' e

o '-'(b)__. : 'by facmmlle to the Company 3 |a5t known fac5|m|le number reIatmg to any such o
e address or office. S : - . i
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1

E - 21.'2-_'. . 'Any such notlce or demand glven or made under sub clause 21 1 shall be deemed to have

v ' been served on the Company : 3 S o
e a) e at the tlme of dellvery to the address referred to in sub clause 21 l(a) if _s'ent- by

oo hands . . . . S
Rt C k) L 'at the earller ofthe tlme of dellvery or 10 00 am on the day after postmg (or |fthe e
= % B PRI g day after posting: be a Sunday or any other day: upon Wthh no dellvery of lettersis
SV U scheduled to be made at the earlier of the time ofdellvery or10.00amonthenext -
S B R succeedmg day. on WhICh dellvery of Ietters is scheduled to be made) |f sent by_ RS
T ' ' L prepald letter post : > : '
y e e _"((’:)'. ol at the tlme oftransmlssmn |fsent byfacsimlle (and a facsrmlle shaII be deemed to
S - have been transmutted if it appears tothe senderto have been transmltted froma
- % o machlne whlch is apparently in worklng order] or . : o o
% : (d) R 11 the explry of 72 hou rs from the t|me of despatch m any other case .
' y .' .j S 213 Servrce ofany o!alm form may be made on the Company in the manner descrlbed in sub- cfause

: BRI '_21 1{a),in the event of aclaim bemg |ssued |n relat|on to thus Debenture and shall be deemed

R : to constitute good servnce : : : '

. '.% S o214 _Any notlce or communlcatlon requued to be served by the Company on the Bank under the
AR ' L termsof this Debenture shalt be'in writing and dehvered by hand or sent by recorded dellvery
N to the Bank at the Bank‘s address stated herein {or at such other address as may. be notified . -

5 . in writing by the Bank to the Company for this purpose) and will be effective only when actually_ _
S -recelved by the Bank, Any notice or communication- must also be marked forthe attentionof . -
S b I “such ofﬁclal {|f any) as the Bank may for the t|me being have notrfled to the Company in e

e TPt ritlng ' _ o ; :
R Jo _”_.'_'-CURRENCY convsnsmn

' s e 'The Bank may at |ts sole dISCI‘EtIOH and wuth or wrthout notice to the Company, elect o, [
S o _convert all or any part of any sum received by the Bank pursuant to th|s Debenture (in, whiole L

o 2 _or in part) into the currency or currency unit or currencies or- Currency umts of the whole or

N any- part of the Secured Oblrgatrons {deductmg from the proceeds of the cohversion any S

_ currency. premlum of other expense) and the rate of. exchange shall be- the Bank’s spot rate

r for selling: the curreficy or currency unit or’ currencies. or-currency units of the-. Secured -

3 _Obligations or relevant part thereof for the ‘currehcy or currency. unit of the sum teceived by -

k -the Bank under this Debenture at or about 11.00 am inh-London on the date that the Bank .
N SRETR SRR exercises its right of conver5|on under this Debenture. The. Bank ‘may take any such actlon as _ :
e L [ -may be. necessary forth15 purpose, mcludmg W|thoutI|m|tat|on openlng addrtronal accounts
B e PAYMENTS AND COSTS

5 231 g "'__If at any tlme the currency in whlch aII or any part of the Secured Dbllgatlons is denommated R
R S - is, is due to be or has been converted into the euro. or any other currency as.a result of a ’
-;.,,,_je} SR R ..change inlaw ar by agreement between the Bank and the relevant oblrgor then the Bank may - el

g s R inc] its sole discretion d|rect that all ot any of the Secured Obllgatlons shall be pald in the euro

."'.z - or such other currency or |n any currency unlt : : s
é 23_.'2_ -"_'The Bank may apply, aIIocate or: appropnate the whole or any part of any payment made by s

. the Company under. th|s Debenture or any money recelved by the Bank under any guarantee.
RO - ! ~indemnity or thlrd party secunty or frem any Ilqmdator receiver or admlnlstrator of the'__-'.' S
S 'Company or from the proceeds of reallsatlon of the Charged Property or any part thereof to

tj n o :: | o | o L ; : .. .. S ._ . S Page 32 0f40. RN
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- Classification: Limited

' -"'such' part or. parts of the Secu'red' Obligat'ions {or-as the Ba'nk"may otherwise be entitled to
'-apply, allocate or approptiate such money} as the Bank may in |ts sole dlscretlon think frt to_:; o

the enture extlusion of any rlght of the Company to do 50.

_ -Ifany payment made by or on behalf of the Bank under thls Debenture |ncludes an amount |n' o
- respect of Value Added Tax or if any payment due to the Bank under this Debenture shall be'_'
i relmbursement of any expendlture by or on behalf. of the' Bank which includes an amount -
Jin respect of Value Added Tax, then such amountshall be payable by the Company to the Bank
© . on-demand with interest from the date of such demand computed and payable as provnded in
: clauses 2 and 3 and pendmg payment shall ke secured hereby : o

_'Wlthout pI’EJUdICE to the generallty of clauses 2 and 10, the Company shall pay to the' Bank
- {omafulland unqualified indemnity basis) all costs incurred or suffered by the Bank, and any
- receiver appointed by the Bank shall be entltied to recover as a recelversh|p expense afl costs
~incurred or suffered by hrm v o : SR

"{a) ' _|n connection W|th any appllcation under part il of the Insotvency Act 1986

S .._{b} -~ in defendlng proceedmgs brought by any thlrd party |mpugn|ng the Bank's trtle to

o this secu rity or the enforcement or exercise of the rights and: remedles of the Bank -
oor of such recelver or recewers under thas Debenture and ' :

. _'{'C')' _ {in the ‘case. of the Bank only) .in-" connectlon with'effecting any

appomtment of | any recelver or admlnlstrator orin deallng W|th any appomtment B

of or notice of mtentlon or -application to appomt any receiver or administrator - )
by any party mcIudlng the Company and wrthout prejudlce to any other r|ght or..-
' -process of recovenng 5uch costs; '

and all such costs shall bear mterest from the date such costs were mcurred or suffered L
computed and payable as prowded in clauses 2 and 3 and pendlng payment shaII be secured- .

"hereby

All costs awarded to the' Bank or agreed to be pard to the Bank in any proceedlngs brought by R
" the Company against the Bank shall bear interest from the date of such award or agreement

computed and payable as proylded in clauses 2 and’3 and pendmg payment shaII be secured_- .

.hereby
".NON-MERGER ETC.

o Nothmg hereln contalned shall operate $0°as to merge of otherwrse pI’EJUdICE of affect any o
bill, note, guarantee mortgage or other secunty or any contractual or other nght which the
‘Bank may at any time have for the Secured Obligations or any right or remecly of the Bank e
: thereunder Any receipt, release.or discharge of the security provided by or of any ||ab|I|ty .

arising under this Debenture shall not release or ‘discharge the Company- from- any Ilablllty to

_the Bank for the same or any other money which may exist |ndependent|y of this Debenture, :
- nor shail it release or’ drscharge the Company from any Ilabllrty to the Bank under clauses 18 -~ N

o -"-or23

242

' Where thls Debenture |n|t|ally takes effect as. a collateral or- further secunty ‘then,

) notwrthstandmg any receipt, release or discharge endorsed on or given in respect of the .~

- money and liabilities owing under the principal security to which this Debenture: operatesas
S acollateralorfurthersecur:ty,thm Debenture shallbe amndependent securltyforthe Secured-'i'- '
S Oblrgatlons : : : : :
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: 2:4.3_ o "_'_'__'Thrs Debenture is in addition to and is not to prejudlce or be pI'EJUdICEd by any other secunty“. SR
RN _or securltles now or hereafter held by the Bank : :

Cos --_TRANSFERS BY THE BANK OR THE COMPANY

' 251 o The Bank may freely and separately assrgn ortra nsfer any of its rlghts under the Debenture or
IR otherwise grant an interest in any such tights to.any person or persons On request by the__".- RN

- sl Bank, the Company shalllmmedlately execute and deliver to'the Bank any form of instrument o
RN S SR reqwred by the Bank to conﬂrm or facrlrtate any such a55|gnment or transfer or grant of_'i- v
N e :-2'5'.2_"-'_ The Company shaII not asmgn or transfer ahy ofthe COmpany s nghts or oblrgatlons under thls'j"'

" Debenture or enter into any transaction. or arrangement which would result in any of those e
: nghts or obllgatmns passmg toor belng held in trust for or for the beneflt of another person e

26 PARTIAL INVALIDITY

. L R - '.'Each ofthe provrsmns in thrs Debenture shallbe severable and dlstmct from one another and g
g _ |f at any time any one:or - more’ of such provrsrons is .or becomes mvalld |Ilegal or. .
P R unenforceable, the valrdlty, legallty and enforceabllltyofthe remalnlng provlsnons hereofshall_ R

_ . not m any way be affected or |mpa|red thereby
am "RESTRICTION on LIABILITY OF THE BANK
. FI B '_ : Except to the extent that any such exclusmn is- prohlblted or rendered lnvalld by Iaw ne|ther- :

:'the Bank nor any recelver appomted by it nor the|r respectlve employees and agents shaII

2y e = -(a:)_.' '_ _ :."_:be Ilable to account as a mortgagee |n possessron for any sums other than actual'
S B A recelpts _ _ | _ e
Dy S ey o _.bellable for any loss upon reallsatlon of, orforany actlon neglect or defaultofany; S

_ - nature whatsoever in connectron with, any part of the Charged Property for wh|ch-_-' .
: 'a mortgagee in: possessmn mlght as such otherW|se be I|able Sl

ey '.i'.'be under any duty of care or other obhgatron of whatsoever descnpt|on to the S :
AR _Company in relation to orin connectlon w1th the exercise of any Tight: conferred' S _
" upon the Bank any receiver appounted by it and therr respectlve employees and L
o agents; or. - : e :

B Sdy : L 'be under any. Ilabllrty to the Company asa result of or in consequence of the 8 g
o exercise, or attempted or. purported exerase of or fallure to exercrse any of thelr o
; respectlve rlghts : : : A Sl N

). R _concwswe EVIDENCE f g

_ ; A certiflcate by an ofhcnal of the Bank as to the Secured Obllgahons shaII (save for mamfestf" o
Sl error) be blndlng and conclusrve on'the Company inany Iegal proceedlngs both in relatlon to. -
SR the exlstence of the Ilablllty and as to the amount thereof I

129, 'NORELIANCE ONTHEBANK .
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m%  Classification: Limited
PHE L )i The Company acknowledges to and agrees wrth the Bankthat in enterlng |nto thIS Lo
‘ e _Debenture and |ncurr|ng the Secured Obhgatlons : ROTES
: I L '-.{i):' L ‘the Company has not - relred on- any oral or wrltten statement e
_ ! B P o S - representation, advice, opinion or information made of given to the RN
Ty e R TR L o ~ . Company in good faith by the Bank or- anybody on the Bank's: behalf SRR
BRI R N ) L " and the Bank shall haye no Ilabllltyto the Company if the Company has RO
o R S i fact 50 done :
B o iy the Company has made, mdependently of the Bank the CompanyS- S .
L “ 0 own assessment of the Vtablllty and profltablllty of any purchase, =
; project or purpose for which the Company . has mcurred the Secured - S
AN Obligations and the Bank shall have no Irablllty to the Company if the _' PR
. '_Company has not infact so done; and - L
b1 o (ul) _ there are no arrangements collateral or relatrng to. thls Debenture SRR
Y g © 7 “which have not been. recorded in writing and srgned on behalf of the S
L - Bank and the Company - - :
B [ L) The Company agrees wrth the Bank that the Bank did not have prior to the date of' -
% B . thls Debenture does not have and will not have any duty to the Company : :
% _ {r) g i respect of the appllcat|on by the Company of the money hereby i
% ; NS 'secured : o o
Ly SR S iy |n respect of the effectweness approprlateness or adequacy of the
L ' S ' ' B - '-securrty constituted by this Debenture or of any other securlty for the _
) ' -Secured Obhgat|ons ‘ar : : :
y A R RO 11} I : :. - to preserve the goodwm of any busmess carrled on by the Company by D
e SRR ST NEO : '_runnlng, or. procurlngthe running of, such business orotherwrse elther SR
g S SRRSO o :' Lo before or afterthe enforcement ofthls Debenture : :
) § :' o j(c-)- '_ _'-The Company agrees W|th the Bank for |tself and as trustee: for its, offrcrals - S
S B S '_'_--.:';_-employees and agents that neither the. Bank nor its officials, employees oragents -
§ e Sy . shall have any liability to the Company in respect of any act or omission by the_ s
o ﬂ,': : _'_Bank its offrcnals employees or agents done or made in.good falth :
Ty 30, ":'."."'-'__MISCELLANEOUS
Ly ¥ 30.:'1 L Any amendment of or supplement to any part of this Debenture shaII only be effectlve and U
. 3 PR 'blndmg on the Bank andthe Company if made in writing and srgned by both the Bank and the

'Company References to "thls security", orto “this- Debenture” lnclude each such amendment. . :

S and supp!ement
L Sl 302 The COmpany and the Bank shall from time to time amend the provisions of this Debenture if o
9 S RS ~the Bank notifies the Company that any amendments are requwed to ensure that this
Ao o Debenture reflects: the market: practice ‘prevailing - at the relevant time foilownng the T
_--}: R L introduction or extensron of economlc and monetary union and/or the euro m aII or any part o '
R ' ofthe European Umon : S : : 5

; ' 303 The Bank and . the Company agree that the occurrence. or fion- occurrence “of European_.'

CIT L economic and monetary union, any event or-events assomated ‘with European economic and_ B
_ -_'monetary union and/or the mtroductron of any new currency inall or any part of the European :

_________ Umon wrll not result m the dlscharge cancellatron rescrssron or termrnatron in whole or'in o



Classification: Limited

o part OfthIS Debenture or. gwe any party hereto the nght to cancel rescmd termmate or yary =
‘this Debenture in whole orin part :

. :':-3_0.4.' S -Any waiver, consent recemt settlement or. reiease glven by the Bank in- relat|on to thls o
_ _ Debenture shall only be effectlve |fg|ven m wrrtmg andthen only forthe purpose for and upon . -
Ty e -anytermsonwhlch itis given. - T

30,5 .":For the purpose of exermsmg, asmgmng or transferrlng its rrghts unhder this Debenture the.:
B ~Ba nk may. disclose to any person any |nformation relating to the Company whlch the Bank has.
at any trme '

Yoo 306 The restnctron an the nght of. consolldatmg mortgages contamed n Sectron 93 of the Law of
BRI _ :Property Act 1925 shali not apply to this Debenture or any further or other securlty entered'.
lnto pursuant to'this Debenture L : _

L 307 o Any change inthe constltutlon ofthe Bankorlts absorpt|on of or amalgamatron W|th any other." o
; R person shall not in any way prejudlce or affect the Bank’s nghts under thIS Debenture

s 308 '..:'If (but forthls sub clause) any company WhICh has ISSI.IECI any Securrtres would by \nrtue ofth|s S
L net0 Debenture.be a “subsidiary -undertaking” {as. defined by the Companies Act 2006 or the-:__ o
. R ' " Companies Act 2006) or “associated undertakmg" {as defined by the Compames Act 2006 or
- Lenann ‘any statutory provisions for the time being relevant forthe purpose of the preparatlon ofthe B
- -+ Bank’s accounts). of the' Bank, then the Bank or its nominee shall only exercise any voting rights =~ -
Cin relation to such Secuntres (and any other nghts which are charged to the Bank pursuantio- s
" this Debenture and whuch are relevant for the purposes of thé defmltuons of subsidiary
- undertakmg and assocrated undertaklng) in accordance with the Company s Instructions and "
.in the Company § interest, except wheré the Bank or its noniinee is exercising such rights for_ .
'the purpose of preserving the value of the security hereby- created or for the purpose of .-

g

3 D - ) o reallsmg such securlty

; 7309 - " The Bank shaII be entltled to deblt any account for the tlme bemg of the Company wrth the

e Bank wnth any sum due to the Bank under this Debenture : g
s 3010 R Unless and unt|l the Bank shall ha\re made demand for payment ofthe Secured Obllgatlons or_' ot

~-one.of the othér events mentioned in sub- clause 10.1 shall have occurred, the Bank shall not.. -
- be-efititled (except for. the purposes ment|oned in sub-clauses - 12(]), 13.2(a) and 14(g)] to o
- enter upon the. Com pany’ s freehold or Ieasehold or herltable property or to obtaln possessmn o
~thereof. :

3041 Each term inany document relatmg to the Company s obllgatlons to the Bank is, 1o the extent
IR not set out in orotherwise incorporated into this Debenture, rncorporated into this Debenture o
“in-so far as is necessary to comply with section 2 of the Law of Property (Mlscellaneous
_ Prowsaons) Act 1989 but, except where stated’ otherwrse if there is any conflict between that..
'.';term and any ‘other term ofthis Debenture that other term wrll prevaul : :

' e 3.0.12'-_'. - This document shaII at aII tlmes bethe property of the Bank
3L LAW AND JURISDICTION |

311 ) Thls Debenture and any dlspute (whether contractual or non- contractual mcludlng, without .
S : Ilmltatlon claims | in tort, for breach of statutory duty or on any other basis) arising out of orin . e B
o .conne_ct_lon with it or its su_bject matter {“Dispute’ )_ shall be governed by and construed in - -
- “accordance with the law of England and Wales. - L e S e
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Classification: Limited

31.2 The parties to this Debenture irrevocably agree, for the sole benefit of the Bank, that, subject

\ as provided below, the courts of England and Wales shall have exclusive jurisdiction over any
Ty Dispute. Nathing in this clause shall limit the right of the Bank to take proceedings against the
. Company in any other court of competent jurisdiction, nor shall the taking of proceedings in

any one or more jurisdictions preclude the taking of proceedings in any other jurisdictions,
whether concurrently or not, to the extent permitted by the law of such other jurisdiction.

IN WITNESS whereof the parties hereto have executed this Debenture as a deed and have delivered it
upon its being dated.
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Classification: Limited

THE SCHEDULE
(Registered Land)
Registered at HM Land

Premises at Administrative Area Registry under Title No
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Classification: Limited

]
Use this execution clause if the Company is to execute acting by two directors or one director and the
¥ company secretary;
Executed as a deed by
. Burren Investments Limited
4
a acting by
o R O, Director Director/Company Secretary
b
Use this execution clause if the Company is to execute acting by only one director;
Executed as a deed by
‘ Burren Investments Limited
5 acting by
' Director
p in the presence of:
i WINESS: e e {name}
oo (signature)
AdAress: e
Occupation: e
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' Classification: Limited

Executed as a deed by

as attarney for and on behalf of
LLOYDS BANK PLC in the presence of;

NB. NOT TO BE USED FOR REGISTERED CHARGES

BETWEEN LLOYDS BANK PLC (hereinafter called
the “Bank”) of the one part and within named
Company (hereinafter called the “Company”} of
the other part.

WITNESSES that the Bank HEREBY RELEASES
unto the Company ALL the Charged Property
(as defined within) TO HOLD the same unto the
Company freed and discharged from the within
written Debenture and all principal money;
interest, claims and demands whatsoever
thereunder.

Executed as a deed by

PROVIDED THAT this release shall not discharge
the Company from any liability to-the Bank
remaining to be paid or any other security held by
the Bank..

IN WITNESS whereof the Bank has executed this
Instrument as a deed and has delivered it upon its
being dated.

as attornay for and on behalf of
LLOYDS BANK PLC in the presence of:
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