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FAMILY EDUCATION TRUST

(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

The Trustees have pleasure Iin presenting their report and financial statements for the year ended 31
December 2010 The accounts have been prepared in accordance with the accounting policies set
out tn Note 1 to the accounts and comply with the Chanty’s Memorandum and Articles of Association,
the Companies Act 2006 and the Statement of Recommended Practice, “Accounting and Reporting
by Charities”, issued in March 2005

Structure, Governance and Management
The Charity 1s incorporated as a company mited by guarantee with a Memorandum and Articles of
Association

The Trustees during the year are listed on the preceding page

An Executive Committee, which includes all the Trustees, manages the Trust In addition to the
Trustees, the following were members of the Executive Committee during the year

Mrs A Allen
Mrs S Carter
Mrs A Lines
Mrs G White
Mrs F Wyatt

All the members of the Executive Committee are members of the Company but have no beneficial
interest

Trustees and members of the Executive Committee are elected at the Annual General Meeting of the
Company and may serve for three years without being re-elected

The Trustees meet once every quarter and receive reports from Charman, the Director, who 1s
responsible for the day to day running of the Chanity, and from the Honorary Treasurer There is one
other member of staff — a research and administrative assistant

There are no connected charnties

The Trustees have reviewed the risks facing the Charity and taken appropriate steps to ensure that
the effects of the occurrence of any risk are mitigated or eiminated

Statement of Trustees’ Responsibilities

Company and Charity law requires the Trustees to prepare financial statements for each financial
year which give a true and farr view of the state of affarrs of the company and of the profit or loss of
the company for that period  In preparning those financial statements, the Trustees are required to

- select suitable accounting polictes and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it Is inappropriate to presume
that the company will continue in operation

The Trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial posiion of the company and to enable them to ensure that the
financial statements comply with the Companies Act 2006 and the Chanttes Act 1993 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other rregulanties




FAMILY EDUCATION TRUST

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

Objectives and Activities

The principal objects of the Chanty are

1 To establish, carry out and promote research into the family founded on marnage and to publish
and disseminate information and data obtamned therefrom

2 To estabhsh, carry out and promote research into the social, medical and psychological
consequences of sexual behaviour and to publish and disseminate the information and data
obtamned therefrom

The Annual General Meeting and Conference featured addresses by His Honour Sir Paul Coleridge
on “The Tide of Marnage and Family Breakdown cannot be turned Or can it?” and Dr Aric Sigman on
“The Spoilt Generation Restoring adult authonty in child development”

The Trust continued to monitor trends 1n society affecting the family and the welfare of chitdren and
young people During the course of the year, the Trust responded to several consultations and
inquines, including

the Joint Comnittee on Human Rights Legislative Scrutiny Priorities for 2010,
the Department for Children, Schools and Families consultation on Support for All The
Familes and Relationships Green Paper,

« the Special Rapporteur on the Right to Education at the Human Rights Council of the
United Nations on The Human Right to a Sexual Education,

+ the Department for Children, Schools and Families consultation on Sex and Relationships
Education Guidance,

« the Independent Review of the Office of the Children’s Commuissioner,
the National Institute for Health and Clinical Excellence Public Health Programme on
Contraceptive Services for Socially Disadvantaged Young People,

« the National Institute for Health and Chinical Excellence Public Health Guidance on
Personal, Social, Health and Economic Education focusing on Sex and Relationships and
Alcohol

The Trust published four 1ssues of the Family Bulletin, covering a range of i1ssues related to the family
and the welfare of children and young people

In the summer, the Trust published a new leaflet for young people entitled What is Love? A copy of
the leaflet was mailed to every secondary school in the UK, together with details of the Trust's other
publications and matenals

The Trust continued to offer advice and support to parents, teachers and school governors,
particularly in relation to growing concern about the character of sex education provision tn schools

Achievement and performance

The achievements during the year are as outlined in the preceding section The need for soctety to
support the family unit 1s recognised by many commentators The Trustees seek to increase the
influence of our researched and well-informed approach insofar as can be achieved within the limits of
the resources available to the Charty
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FAMILY EDUCATION TRUST

(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

Public benefit

The Trustees have had regard to the guidance published by the Charnty Commussioners on the matter
of public benefit The objectives of the Trust are directed towards the improvement of Society through
better understanding of the advantages of and threats to the stability of family Iife, thereby benefiting
soclety as a whole and young people in particular

Financial review
The Trust continues to operate and fund its activities on the basis of donations, legacies, membership
subscriptions and covenants as well as from the sale of educational iterature

During 2010, income exceeded expenditure by £75,5672 (20092 £23,884) The Trust benefited from a
single generous donation of £50,000, which guabfies for a tax refund under the gift aid scheme
Furthermore the value of the investment portfolio increased by £22,873 (2009 £38,875) Investment
income 15 showing the benefits of our policy of increasing our designated endowment fund on a
regular basis

The Trustees seek to increase the Charity’'s reserves by at least £5,000 per annum out of normal
activittes, and by the amount of any major grants or donations received specified or designated to be
for endowment purposes, to a point at which basic running costs can be met from investment income
This would enable additional research projects to be undertaken on a regular basis from annual
donations To reflect this aspiration, the Trustees have designated part of the reserves as an
endowment fund, compnsing the investments and certain long term deposits A further £60,000 (2009
£33,104) was transferred to this Fund during the year and it now stands at £373,388 (2009 £290,515)
after investment value changes These funds are invested as part of our unrestricted funds

The Trustees have considered the most appropriate policy for investing funds and have found that
common investment funds for chanties meet therr requirements to generate both income and capital
growth The Trustees consider that the long-term return on the investments 1s satisfactory

Plans for the future

The Trustees intend to continue to promote the Chanty's pnincipal objects as set out above by
publishing leaflets, reports and books on topics that are of relevant and current interest and to momitor
social and political trends and comment thereon in accordance with such objects

Auditors

Each of the Trustees has confirmed that there 1s no information of which they are aware which 13
relevant to the audit, but of which the auditor 1s unaware They have further confirmed that they have
taken appropriate steps to tdentify such relevant information and to establish that the auditors are
aware of such information

This report was approved by the Board of Trustees and signed on their behalf

- T
Simon J Ling \T

Secretary

16 May 2011




FAMILY EDUCATION TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST DECEMBER 2010

Notes

Incoming resources from generated funds
Donations and grants

Gift aded donations

Legacies

Income tax recoverable

Other iIncome

Investment income

Incoming resources from charitable activities

Sales and hire of videos
Sales of publications

Total Incoming resources

Resources expended

Direct chantable expenses

Video production

Pninting publications

Research, premises and promotional costs 2

Governance costs 3
Total resources expended

Net income/{expenditure) for the year

Statement of other recognised gains
Change in market value of investments

Net movement in funds

Fund balances brought forward at 1 January

Fund balances carned forward
at 31 December )

The notes on pages 6 - 9 form part of these accounts

2010 2009
£ £
59,355 53,416
67,352 18,073
- 12,483
17,427 4,675
2,904 817
11,784 8,956
158,822 98,420
389 -
4,968 3,479
5,357 3,479
164,179 101,899
214 70
3,445 3,074
82,960 72,978
86,619 76,122
1,988 1,893
88,607 78,015
75,572 23,884
22,873 38.875
98,445 62,759
389,242 326,483
£ 487,687 £ 389242




FAMILY EDUCATION TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2010

Notes 2010 2009
£ £
Fixed assets
Tangible assets 5 549 732
Investments 6 348,388 265,515
Deposits 81,288 65,966

430,225 332,213

Current assets

Stocks 3,235 4,597
Debtors 7 20,319 5,794
Bank balances 35,054 47 731

58,608 58,122
Liabilities amounts falling due 8 1,146 1,093

within one year

Net current assets 57,462 57,029
Total assets less current ltabilities £ 487,687 £ 389,242
The funds of the charity 9

Genera! fund 114,299 98,727
Desgnated endowment fund 373,388 290,515

£ 487687 £ 389,242

Approved/by the Board of Trustees on 16 May 2011 and signed on th ehalf by

i~ 3}
/?1 / Simon J Ling
hairman < Hon Treasurer

The notes on pages 6 - 9 form part of these accounts




FAMILY EDUCATION TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

1 Accounting policies

1.1 Accounting convention
The financial statements are prepared under the histoncal cost convention except for the incluston
of investments at market value, and in accordance with the Statement of Recommended Practice
for Chanties

1 2 Donations legacies and other voluntary income
Income 1s included on the basis of amounts receved, without accounting for amounts promised,
ptedged or accrued but not received, except for tax refunds due n respect of covenanted and gift aid
income received

1 3 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided on Office
Equipment at 25% per anum on the reducing balance 1n order to wnte off the cost {ess estimated
residual value of each asset over its expected useful life

1 4 Investments
Fixed asset investments are stated at their open market value at the accounting date

15 Stock

Stock of publications and videos for resale 1s valued at the lower of cost and net realisable value
Cost compnses printing or reproduction costs only and excludes payments to authors or video

production costs

1 6 Unrestnicted funds
Incoming resources recelvable or generated for the objects of the Chanty without further specified
purpose are available as general funds

1 7 Restncted funds
Incormung resources to be used for purposes specified by the donor Expenditure which meets the
cntena I1s charged to the fund together with a fair allocation of management and support costs

1 8 Designated funds
Unrestncted funds earmarked by the Trustees for specific purposes




FAMILY EDUCATION TRUST

NOTES TO THE FINANCIAL STATEMENTS '

FOR THE YEAR ENDED 31ST DECEMBER 2010
2 Research, premises and promotional costs 2010 2009
£ £

Wages and National Insurance 53,543 50,801 :
Rent, rates and other property expenses 14,226 8,993
Travelling 146 185
Telephone 808 769
Stationery 1,999 1,179
Postage 6,252 3,965
Genera! office expenses 2,088 905
Conference expenses 2,552 1,794
Advertising and promotion - -
Printing bulletin 3617 3,801
Consultancy and research 256 380
Sundnes 473 208

£ 82960 £ 72878

3 Governance costs 2010 2009
£ £

Committee expenses 104 a0
Insurance 502 427
Audit fee 1,199 1,133

Legal expenses - -
Bank charges -
Depreciation of equipment 183 243

£ 1,988 £ 1,893

4 Staff costs
No trustees received any remuneration or reimbursement of expenses dunng the year

2010 2009
£ £
Employment costs
Wages and salanes including Employer's National Insurance contnbutions £ 53543 £ 50,801

The average number of staff employed dunng the year was 200 200




FAMILY EDUCATION TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010

5 Tangible fixed assets Office equipment
£ £
At 1 January 2,069 1,469
Cost of disposals - -
At 31 December 2,069 2,069
Depreciation
At 1 January 1,337 1,094
Charge for the year 183 243
Elrminated on disposals - -
At 31 December 1,520 1,337
Net book value
At 31 December £ 549 £ 732
6 Fixed asset investments
2010 2009
£ £
Listed investments
At 1 January 265,515 176,356
Additions 60,000 50,284
Change in market vatue 22,873 38,875
Market value at 31 December £ 348,388 £ 265515
Histoncal cost at 31 December £ 202822 £ 232822
7 Debtors
2010 2009
£ £
Debtors for sale of wideos and pubhcatons 567 18
Rent deposit 2,012 2,012
Tax recoverable 15,728 3,764
Prepaid expenses 2,012 -

£ 20319 £ 5,794




FAMILY EDUCATION TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2010

8 Creditors amount falling due within one year

Accruals

9 Analysis of funds and allocation of assets

£ £
1,146 1,093
£ 1,146 £ 1,093

The Trustees have designated part of the general unrestncted funds to be an endowment fund, to be

invested on a long term basis The income from these investments will be used pnmanly for the
govemance of the chanty and then for general chantable purposes

The changes to the designated endowment fund for the year were as follows

as follows

Transfer to/from General Fund
Investment revaluation

Fund brought forward
Fund carnied forward

The fund 1s now represented by the following assets

Investments
Deposits

The movements on General Fund were as follows

Fund brought forward
Net ncome/{expenditure) for the year

Less transfer to designated endowment

2010 2009
£ £
60,000 33,104
22873 38875
82,873 71,979
290,515 218,536
£ 373388 £ 280,515
348,388 265,515
25,000 25,000
£ 373388 £ 290,515
98,727 107,947
75,572 23,884
174,299 131,831
60,000 33,104
£ 114299 £ 98,727




FAMILY EDUCATION TRUST

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF FAMILY EDUCATION TRUST

We have audited the accounts of Family Education Trust for the year ended 31st December 20¢@ set out on pages
4to 8 These accounts have been prepared under the accounting policies set out on page 6

This report 1s made solely to the company's members, as a body, in accordance with Section 235 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company's members those matters
we are required to state to them in an auditor's report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members

As descnbed on page 1, the Trustees, who are also the directors of Family Education Trust for the purposes
applcable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

and International Standards on Auditing (UK and Ireland}

We report to you our opinicn as to whether the accounts give a true and fair view and are properly prepared in
accordance with the Companies Act 2006 We also report to you whether in our opinion the information given in the
Trustees Report 1S consistent with the accounts, if the Chanty has not kept proper accounting records, iIf we have not
recesved all the information and explanations we require for our audit, or If inffoermation specified by law regarding
Trustees' remuneration and transactions with the Trust is not disclosed

We read other information contained i the Trustees' Report, and constder whether it 1s consistent with the audited
accounts We consider the implications for our report If we become aware of any apparent misstatements or
matenal inconsistencies with the accounts  Our responsibiies do not extend to other information

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the accounts It also includes an assessment of the significant estimates and judgements made by the
trustees in the preparation of the accounts, and of whether the accounting policies are appropnate to the charity's
circumstances, consistently apphed and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we constdered
necessary in order to provide us with sufficient evidence to give reasonable assurance as to whether the accounts
are free from matenal misstatement, whether caused by fraud or other iregulanty or error  In forming our opinion we
also evaluated the overall adequacy of the presentation of infermation 1n the accounts

Opinion

In our opinion

- the accounts give a true and fair iew In accordance with United Kingom Generaily Accepted Accounting
Practice of the state of the Trust's affarrs at 31st December 20g8and of its incoming resources and
application of resources in the year then ended,

- the accourl;shavg‘ been properly prepared in accordance with the Companies Act 20086, and

- the infortnation grien In the Trustees' Report 1s consistent with the accounts

Ledgers Limited 14/\,‘/ 17 May 2011

Chartered Certified ntants Aurport House,

Registered Auditor Purley Way, Croydon

Surrey CRQ 0XZ
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