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SWPC CONSULTING LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022

Notes £ £ £ £
Fixed assets
Tangible assets 3 929 1,666
[nvestment properties 4 460,000 350,000

460,929 351,666
Current assets
Debtors 5 1,735 g1
Cash at bank and in hand 221 32
1,956 113
Creditors: amounts falling due within one year
6 (311,228) (177.975)

Net current liabilities {309,272) {177.862)
Total assets less current liabilities 151,657 173,804
Creditors: amounts falling due after more than
one year 7 - (123,334)
Provisions for liabilities - (663)
Net assets 151.657 49,807
Capital and reserves
Called up share capital 8 100 100
Revaluation rescrve 148,161 36,911
Profit and loss reserves 3.390 12,796

Total equity 151.657 49,807
The director of the company has elected not to include a copy ot the profit and loss account within the financial statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies,

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to oblain an audit ol its financial staiements for the year in question in accordance
with section 476.

These financial siatements have been prepared and delivered in accordance with the provisions applicable to companies subject 10
the small companies regime.

The financial statcments were approved and signed by the dircector and authoriscd for issuc on 8 November 2023

Ms S E Wickham
Director

Company Registration No., 03491283




SWPC CONSULTING LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Share capital RevaluationProfit and loss Total
reserve reserves
Notes £ £ £ £
Balance at | April 2021 104 - 20,100 20,200
Year ended 31 March 2022:
Profit - - 33,607 33,607
Other comprehensive income:
Tax relating te other comprehensive income - {1,995) 1,995 -
Total comprehensive income - (1.995) 35,002 33,607
Dividends - - (4.000) (4.000)
Transfers - 18,906 (38,906) -
Balance at 31 March 2022 100 36,911 12,796 49,807
Year ended 31 March 2023:
Profit and total comprehensive income - - 105,850 105,850
Tax relating to other comprehensive income - 1,250 {1.250) -
Total comprehensive ineome - 1,250 104,600 105,850
Dividends - - {4.000) (4,000)
Transfers - 110,000 (110,000) -
Balancc at 31 March 2023 100 148,161 3,396 151.657




SWPC CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

L1

14

Accounting policies

Company information
SWPC Consulting Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Scrempore, Newport Road, Castleton, Cardift, CF3 2UR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to
companics subject to the small companics regime. The disclosure requirements of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which 1s the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modilied 1o include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policics adopled are sct oul below.

Turnoever

Turnover is recognised at the tair value of the consideration received or receivable for property rental provided in the
normal course of business, and s shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are measured at cost, net of depreciation and any impairment losses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives
un the Tollowing bases:

Computer equipment 25% Straight linc

Investment propertics

Investment property, which is property held to earn rentals and‘or for capital appreciation, is initially recognised at cost.
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the
reporting end date. The surplus or deficit on revaluarion is recognised in profit or Joss.

Where fuir value cannot be uchieved without undue cost or ettort, investment property is uccounted for as tangible fixed
assets,

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’® and Section 12 *Other
Financial Instruments Issucs” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right (o sel oft the recogmsed amounts and there 1s an inlention 1o settle on a net basis or 10 realise the asset and
settle the liability simultaneously.

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction
price. Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.




SWPC CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

Accounting policies (Continued)

Taxation
The tax expense represents the suun of the tax currently payable and deferred tax.

Current tax

The tax currently payable is bascd on taxable profit for the yvear. Taxable profit difters Srom net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deduetible. The company’s liability for current tax is ealculated using tax
rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of otker assets and liabilitics in a transaction that affects neither the tax profit nor the accounting profit.

Deferred tax is calculated at the tax rates that are cxpected to apply in the period when the liability is settled or the asscet is
realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or
credited directly to equity, in which casc the deferred tax is also dealt with in equity. Deferred tax assets and liabilitics arc
oftset when the company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets
and liabilitics relate to taxes levied by the same tax authority.

Retirement benefits
Payments te defined contribution retirement benefit schemes are charged as an expensc as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability 1s included in the balance sheet as a finance lease

obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss
50 as o produce a constant periodic rate of interest on the remaining balance of the hability.

Employees
The average monthly number of persons {including directors} employed by the company during the year was:

2023 2022
Number Number

Total 1 1




SWPC CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Tangible fixed assets

Computer
equipment
£
Cost
At 1 April 2022 5,049
Additions 958
Disposals (4.370)
At 31 March 2023 1,637
Depreciation and impairment
At | April 2022 3,383
Depreciation charged in the year 957
Eliminaled in respect of disposals (3.632)
At 31 March 2023 708
Carrying amount
At 31 March 2023 929
At 31 March 2022 1,666
4 Invesrment property
2023
£
Fair value
At 1 April 2022 350,000
Revaluations 110,000
At 31 March 2023 460,000

The fair value of the investment properties huve been arrived at on the basis of a valuation carried out at 31 March 2023 by
the director of the company. The valuation was mads on an open market value basis by reference to market evidence of
transaction prices for similar properties.

5 Debtors
2023 2022
Amounts falling due within one year: £ £
Prepayments and accrued income 81 81




SWPC CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

5 Debtors

Amounts falling due after more than one year:

Deferred tax asset (note )

Tortal debtors

6 Creditors: amounts falling due within one year

Bank loans

Obligations under finance leascs
Other creditors

Accruals and deferred income

2023
1,654

1,733

2023

308,984
2244

311,228

Included above is an amount of £0 (2022 - £7.153) which is secured over the investment property.

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2023

Notes £

Included above is an amount of £0 (2022 - £123,334) which is secured over the investment property.

Amounts included above which fall due after five years are as follows:

Payable by instalments

8 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary of £1 each

2023
Number

100

2012 2023
Number £
100 100

(Continued)

2022

“ ' e

81

2022

7,153
101
169.233
1,488

177,975

2022

123,334

92,047




SWPC CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

9 Directors’ transactions

Dividends totalling £2,000 (2022 - £2,000} were paid in the year in respect of shares held by the company's director,

The director operates a current loan account with the company. which is debited with payments made by the company on
behalf of the dircetor and eredited with funds introduced and undrawn director’s fees, At the year end the amount
outstanding to the director wag £308,984 (2022 - £169,233); this amount being included in creditors: amounts falling due
within onc year.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



