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NUFFIELD HEKLT’H DAY NURSERIES LIMITED

DIRECTORS'REPORT -
"FORTHE YEAR ENDED 31 DECEMBER 2017

The directors present their annual report and lhe’ﬁnan'(:ial statements for the year ended 31 December 2017:
Principal activity

Followmg the cessation of the childcare services provided by the company up to-1st October 2015, the prlncnpal
activity-of the companyis now to provide loans to other entities wholly 6wried by its ulfimate’ parent undertaking,
Nuffield Health.

Results and dividends

The profit for the year, after taxation, amounted to £6,000 (2016~ profit £10,000).
The directors do, not propose the payment of a dividend for the year (2016 - £NIL):
Directors

fhe directors who' s.erved:sit.r.ring the year and to the date of signing:were:

G L Burton (resigned'21 September 2018)

- J A Dillon:(appointed 21 September 201 8)

GJ Hyan (res:gned 31 Ociober2017)-

C Blackwell-Frost (appolnted ‘31 October 201 7)

AW Jones (résigned:28 February-2017)

No director had any interest in the share capital of thé company or-any othef group company.

Got'ng‘ concern

Auditor
Nuffield Health (group) tendered the external audrt contract during 2016 for the whole group. After ngorous

review, Deloitte LLP was proposed and accepted as the new external auditor, in accordance with section 485 of:
the Companles Act 2006

Disclosure of information to auditor.
Each of the persons.whoiis a director at the date of approval of this repor't:con'f rons that:

L) so-far.as the director is- aware, there is no relévarit udit mformatlon 6f which the Company $ atiditor is
~ unaware; and:

. the dtrector has taken all the steps that he: ouglt | to have laken.as a dlrector in .order. to make himself
'-a‘ny relevant audit’ mformatlon -and’ to establlsh that the company's: audltor is aware of that
information.

‘This ‘confirmation is given and should .be interpreted in accordance with the provrsnons of s418 of the
'Companles Act 2006 .

ﬁagé.- .1'



NUFFIELD HEALTH DAY NURSERIES LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017 .

Small companies note

In preparing this repoit, the directors have taken advantage of the srnall companies exemp'aons provnded by
section 415A of the Companies Act 2008.

This report was approved by the board on 28 September 2018 and sigried on its behalf:

J A Dilion
Director
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NUFFIELD HEALTH DAY NURSERIES LIMITED

_ DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors are responsible for preparing the Annual report and the fi nanCtaI statements in eccordance with
applicable law aid regulations.

Company law fequires the directors to prepare financial statements for each financial year. Under {hat law the
,dlrectors have elected to pnepar_e the fi nancuat statements in accordance wlth Unlted Klngdom Genetally .

directors must not: approve th, v na‘nclal statements unless they are’ satlsﬂed that they glve a true and fair wew
~ of the state of _affalre of the company and of the profit or-loss of the company for that period.

In preparing these financial statements,- the directors are requiréd to:

. select suitable accounting policies and then apply them consistently;

. make'j’udgments' and accounting ,‘estimat'e‘s that are reasonable :and prudent; and -

° prepare. the financial statements-on the going cancem basis unless it is inappropriate to presume that the
company will continue in business. .

The.directors.are responsible for keeping adequaté accounting records that are .sufficiént to show and explain -

the company's transactions and disclose with reasonable accuracy:at any time.the financial position of the

company and to enable: them to ensure that the finanéial . statements comply with the Compames Act2006.

They are also responsible for safeguardlng the asséts of the' company and hence for taking reasonable steps
“for the prévention and. detectlon of fraud and other irrégularities.
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NUFFIELD HEALTH DAY NURSERIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NUFFIELD HEALTH DAY NURSERIES
LIMITED .

Oplnlon

. glve a true and faif view. of the state of the company’s affairs as at 31 December 2017 and of its profit for
... the yearthen erided;
. have been properly prepared in accordance with United Kingdom Generally Accepted. Accountmg
Practice including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland”; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

We' have audited the financial statements of Nuffield Health Day Nurseries Limited (the ‘company’) which )
comprise:

. the statement of income and retained eamings;
. the statement of financial position; and

L the rélated notés 1 to 13.

The financial reponlng framework that has been applied in their preparation is applicable law and United,
Kingdom Accountlng ‘Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard
applicable in the UK and Republlc of Ireland® (United K‘ngdom Gerierally Accepted Acoountmg Practlce)

Basis for opinion.
We conducted our audit in accordance with Internatronal Standards on Audltlng (UK) (ISAs(UK)) and applicable
law, Our responsibilities under those standards are further described in the auditor's responsmlhtles for the

audlt of the financial statements section of our réport.

We are independent of the company in accordance. with the ethical réquirements that dré relévant to our audit
" of the financial statements in the UK; including the FRC's Ethical Standard, and we have fulfilled ‘our other
ethical responsubllltles in accordance with these requlrements We believe that the audit evidence we have
obtained is suffit cient and appropnate to provrde a basis for our opinion.

Conclusions relatlng to golng concern

p

° the directors have riot dlsclosed in the financial statements any identified rriaterial uncertairties that may
cast significant doubt about the -company’s ablllty to continue to adopt the going concern basis of
accountlng for a period of at Ieast twelve months from the date when, the: financial statements are-

atithorised for issue:

We have nothing to reportin respect of these matters.
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NUFFIELD HEALTH DAY NURSERIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NUFFIELD HEALTH DAY NURSERIES
LlMlTED

Other information

The directors are responsible for the other information. The other ‘information comprises the information
included in the’ Annual report; other than the financial statements and.our auditor's report thereon. Our opinion
on the financial statements does not cover the other rnformatron and, except to the extent othen/vrse explicitly
stated in our.report, we do not express any form of assurance oonclusron thereon.

In connection with our audit of the financial statements, our responsnbrlrty is to read the other information and, in
doing so, consider whether the other mformatron is matenally inconsistent with the financial statements or our
knowtedge obtained: in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are. required to determine whether there is a material
misstatement in.the financial statements or a matenal misstatéement of the other information. If; based on the
work we have performed we conciude that there isa material misstatement of this other informatton we are
required to report that fact.

We have nothing to report in respect of these matters.

Responsibilities of directors

As explained more- fully In the directors’ responsibilities statement, the directors are responstble for the
preparation of the financial statements and for being satisfi ed that they: gwe a true and fair view, and for such
internal control as the dlrectors determine is necessary to enable the preparation of financial statements that
are free from material mlsstatement whether due to fraud or error.

In prepanng the financial statements, the directors are responsible for assessmg the company’s ability to
continue as a going concem, dnsclosmg. as applicable, matters related to going conicem and using the going
concern basis of accounting uniess the directors either intend to liquidate the: company or to cease operations;,
or have no reallstrc alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements :

Our objectlves are to obtain reasonable assurance about whether the ﬁnancral statements as a whole are free

ffom material mlsstatement whether due to fraud or error, and to issue an audn r‘s report that includes our

oprnron Reasonable assurance isa hlgh Ievel of ; assurance but ts not a guara that an audit conducted in
e .

tements ¢an arise

from 'fraud or error and are consn Jered matenal if, rndwr ually er in the'aggregate t ey could. reasonably be
expected to mﬂuence theé economic deasrons of users taken on the basis of these t' nancial statements.

A turther descnptton of our responsrbrlrtres for the audit of the financial statements is located on the Financial
ting” Council's website at: www.frc. org. uklaudltorsresponsrbrlrtres This description forms part of our
audrtor’s feport.

AReport on other legal and re'g_ulatory requirements

Opmions on other matters prescribed by | the COmpanles Act 2008

° the dlrectors report has been prepared in acco C Aance; with appllcable legal requirements.

In the light of the: knowledge and understandmg of the company and its environment obtained in the course of
the audit, we have riot identified any material mlsstatements in the directors' report.
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NUFFIELD HEALTH DAY NURSERIES LIMITED:

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NUFFIELD HEALTH DAY NURSERIES
LIMITED

Matters on which we are required to report by exception

Under. the Compames Act 2006 we-are required-to-report in respect of the following matters if, in our opinion:

3 adequate accountmg records have not been kept, or returns adequate for our audlt have not been
received from branches not visited by us; or

the fi nancral statements are not in agreement with the accountlng records and returns OF

we have not recewed aII the lnformatlon and explanatlons we require for our audlt or

the directors 'were not entitled to take advantage of the small companies’ exemptions in preparing.the.
directors’ report and from the requirementto prepare a strategic réport.

® 0.0 @

We have nothing to report in respect of these matters.

Use of our report.

This report is méde solely to the company's riembers, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we. might state to the company's
members those matters we are required to state fo them in an auditor's report and for no other purpose. To theé
fullest extent permitted by law; we do-not accept or assume résponsibility. to anyone other than the company
and the comipany's. members as a body; for our audit woik, for this report, or for the opinions we have formed..

Jonathan Gooding (Senior statutory auditor)

for and on behalf of
Déloitte LLP

Statutory auditor

StAlbanis.
United Kingdom

28 September 2018,
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NUFFIELD HEALTH DAY NURSERIES LIMITED -

[

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 31 DECEMBER 2017

Note

Turnover

2017
£000

2016
£000 -

Gross profit

Interest receivable and similar income - o 6

10

Profit before tax

Tax on;profit , . | ‘ -

Profit after tax

10

156

146

Retained eamings:at the beginning-of the year
Profit for the year

Gift aid distribution

(155)

10

Retalned earnings from continuing operations at the end of the year

The notes on pages 9 to 13 form pairt of these financial statements.

156
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NUFFIELD HEALTH DAY NURSERIES LIMITED

REGISTERED NUMBER:03489051

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

Current assets .

Debtors

2017
Note £000

Creditors: amounts falling dué within one

year

Net current assets

Total assets less current liabilities

Net assets -

Capital and r.eServefs-‘

Share capital

Profit and los§ dccount

11 .

12 7

2016
£000

341
it
(185)
156

e

The financial statements were approved and au'_ﬁﬁoris_e& for issue by the board and were signed on its behalf on

28 September2018.

J A Dllion
Director

The'notes on pages 9 to 13 form part of these financial statements,

t

Page 8



NUFFIELD HEALTH DAY NURSERIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

Nuffield Health Day Nurseries Limited Is a private company limited by shares, incorporated in the Umted
ngdom under the Companres Act 2006 and is' registered in England and Wales. The reglstered_
address. of the company is. Epsom Gateway, 2 Ashley Avenue, Epsom; Surrey KT18 5AL, United .
Kingdom. .

Accotinting policies

21

2.2

Basis of preparation of financial statements
The firancial statements have been prepared under the historical cost converition unless othérwise
specrﬁed within these accountlng policies and.in. accordance with Fihancial Reportlng Standard 102,

the. Finaricial Reporting . Stanidard applicable in the UK and the Republic of Ireland and the
Companies Act.2006.

The preparation of financial statements; in compliance- with FRS 102 requlres the use of certain
critical accounting estimates. it diso requites management to: exercise judgment in applylng the:
companyaccounting policies. The financial statements have been prepared in GBP.

The following principal accountlng_ policies have been applied:
Reduced disclosure exemption

The company has taken advaiitage of the following disclosure exemphons in: préparing thése
financial statements; as permitted by. the FRS 102-'The Financial Reportmg Standard ‘applicable in
the UK and Republuc of |reland‘ '

the requnrements of Sectron 7 Statement of Cash Flows

the requirement. of Sectlon 33 Related Party Disclosures paragraph 33.7.
financral mstrument dlsctosures mcludrng

° exposure to and management of‘ﬁnancual Tisks.

. This' mformatlon is. included in the consohdated findncial statérients of Nuffield. Health as at 31

23

December 2017-and these financiai. statements may be obtained from Compames House;

Going concern

- enquiry -3 , _ ed'that the -
com hy “has. sufficient resources. avarlable to it for the foreseeable future Accordlngly, these
financial statéments have.been prepared ona. going concern basis. ,

The dlrectors have: consldered the baS|s‘ of preparation of the ﬁnanclal,statements on: a. going
y f.p ed
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NUFFIELD HEALTH DAY NURSERIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2,

Accounting policies (egn__tinued)

24 Financial Instruments

The'company only enters into basic financial instrument transactions that result in the recognition of
financial assets and iiabilities like trade and other debtors and creditors, loans from banks and other:
third parties, loans to related parties and investments in non-puttable ordlnary shares.

Financial dssets that are measuréd at cost and amortised cost are assessed at the end of each
reporting penod for objectlve evidence of impairment. If: objectlve evidence of impairment is found;
an impairment loss is recodnised in the Income Statement.

Debt instruments that are payable or receivable. within. one year, typically trade payab!es or
receivables, are measured, initially and subsequently, at the undiscounted amount of the cash or
other consideration expected to be paid or received:

2.5 Interest receivable and similar incorme

Interest incorhe is recognised in the Statement of income.and retained earnings using the effective
intérest method.

'Judgments in applying accounting policies and key sources of estimation uncertainty

Accounting’ pohcnes have been applied in accordance with Financial Reporting Standard 102, There have
been no significant estimations or-critical judgments made in these accounts

Auditor's remuneration
Fees payable. to the- Company’s auditor for the audit of the Company’s annual financial statements
totalled £NIL (2016 - NIL).

staff ‘d:sis’

The Company has o employees other than the directors in either’ year The remunerahon charge for the

year was £NIL: (2016 - £NIL);

Inferest receivable and similar incoms:

2017 2016

£000: £000
Interest receivable from grolip companies B 10
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NUFFIELD HEALTH DAY NURSERIES LIMITED

NOTES 70 THE EINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

7. Taxatlon

2017 2016
£000 £000

Total current tax ' o S S

Factors affecting tax charge for the yéar

The tax assessed for the year is. lower than (201 6- Iower fhan) the slandard rate of corporatlon tax i |n the
" UK of 19:25% (2016 - 20. O‘V) The drfferences are: explamed below

' 2017 2016
£000 £000
Profit before tax ’ - — 8 _ 10
Profit multlplled by staridard rate of corporatlon tax in the UK of 19; 25% _
(2016 :20.0%) _ : 1 2
Effects of:
Group relief riot paid for - : ' 1) 2
Total tax charge for the year . ‘;- .;-:f: e ; _ _ ‘

The retained earmngs carried forward at:31 December 2016 were distributed to the parent:charity by’ way
of Gift. Ald wnthm nine months of the’ pnor ‘year reportlng date and as such is riot: subject to tax.

Factors; that may affect future iax charges

1 Apnl 2020,
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NUFFIELD HEALTH DAY NURSERIES LIMITED-

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10..

41.

12.

Debtors .
2017 2016
£000 £000

,A'fﬁdunt's 6w'e'd by group uridertakings ' R 7 S ‘_3'41"

Amounts owed by group undertakings are unsecured, _repayable on demand with lnterest payable at
2.5% above base rate.

Creditors: Amounts falling due within one year

2007 2016
£000 £000
Amounts-owed to group undertakings ' ) ’ . - 185
P

Amounts’ owed to group undertaklngs are unsecured repayable on demand wrth interest, payable at.
5% above base rate

Share capital

2017 2016

4 £ £
Allotted, called up and fully paid-
2-Ordinary shares of £1 each . : —2 . 2

Reserves '
Profit and 10$s account:

Profit.and loss account includes all current.and prior period retained profits and losses.

Related party transactions

' The company is'a wholly owned subsrdrary of Nuffield Heaith and its results and net assets are included

Inthe consohdated financial stateéments of Nuffield Health

In accordance: W|th Sectron 33 of Financial Reportmg Standard 102 the company is- not required. to
disclose transactions entered into befween two or more:members of a group, where the subsrdlary which
is party to the’ lransactlon is wholly owned by such a member.

~
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NUFFIELD HEALTH DAY NURSERIES LIMITED.

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

13.

Ultimate parent‘- undertaking and cd‘ntr‘oiling" party
The company's: immediate parent trdertaking-is Nuffield Health, a company moorporated in England and
Wales and Ilmlted by guarantee, with a registered chanty number 205533,

The largest and smallest group of undertakings for which group fii nanmal staterments are drawn. up-are * -

~headed by-Nuffield Health

The financial statgmentsv for Nuffield- Health can:be obtained from the, Company Secretary: at- the

registered office, Nuffield Health; Epsom Gateway; 2 Ashley Aventie; Epsom, K~'I\T1,8¢5AL. :




