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SERVOCA SECURE SOLUTIONS LTD

DIRECTORS' REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

The directors present their annual report and financial statements for the year ended 30 September 2022,

Principal activities
The principal activity of the company continued to be that of providing security. protection and surveillance services.

Results and dividends

Whilst it is pleasing to see a £263k turn around to modest pre-lax profits. and an increase of 71% ir: the turnover, that doesn’t tell the
whole story. Trading at the start of the year was only just recovering from the impact of the pandemic and accelerated during the course of
the year to increasingly strong levels towards the Summer.

The man guarding division is experiencing unprecedented growth, ¢vents are now back after almost total elesure due te Covid-19 and the
clectronics division is anticipated to benefit significantly from new software which has been in development for three years,

The growth towards the end of the last trading period has continued strongly into the current year and we are confident that all three main
divisions will show improved performance in 2022/23. Our forecasts indicate that turnover is likely to increase at a similar rate to last
year, resulting in a more than commensurate increase in profits to the order of £700-£800k.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as follows:
M E Coomber FCA CF

M I Crump

R § Nathaniel

Small companies exemption

This report has been prepared in accordance with the provisions applicable to companies entitled to the small companics exemption.

On behalf of the board

M E Coomber FCA CF
Director

6 Deeember 2022




SERVOCA SECURE SOLUTIONS LTD

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

2022

£

Turnover 10,326,268
Cost of sales (8,271,4563)

Gross profit 2,054,805
Administrative expenses (1,741,603)

Other operating income -

Operating profit 313,202

Interest receivable and similar income 270
Interest payable and similar expenses (97,730)

Protit/(loss) before taxation 213,742
Tax on profiti(loss) (6,102)

Frofit/(loss) for the financial vear 200640

The profit and loss account has been prepared on the basis that all operations are continuing operations.

201
as restated
£

6,037,686
(4,554,153)

1,483,533

(1.595,249)
160,651

48,935

23
(95,510)

(46.852)

(17.359)

(64,211)




SERVOCA SECURE SOLUTIONS LTD

BALANCE SHEET

AS AT 30 SEPTEMBER 2022

Notes

Fixed assets
Tangible asscls 4
Investments s
Current assets
Stocks
Debtors 6
Cash at bank and in hand
Creditors: amounts falling due within one year

y
Net current assets
Total assets less current liabilities
Creditors: amounts falling due after more than
one year 8

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equity

2022

137,760
2,643,899
460,166
2.827.825

(2,205.387)

175,763
100

175.803

622,438

798,301

(516,937)

(6,102)

275,262

625,031
8,739

(358,548)

275,262

2021
as restated
£

137,073
1,357.850

67.614
1,562,537

{907,603}

123,667
100

123,767

654,934

778,701

(713,079)

65,622

625,051
8,759
(568,188)

65,622

For the financial year ended 30 September 2022 the company was entitled 1o exemption from audit under scetion 477 of the Companies

Act 2006 relating to small companics,

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of linancial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the simall comnpanies

regime.




SERVOCA SECURE SOLUTIONS LTD

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2022

The financial siatements were approved by the board of directors and authorised (or issuc on 6 December 2022 and are signed on its
behalf by:

M E Coomber FCA CF
Director

Company Registration No. 03487146




SERVOCA SECURE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies

Company infermatien
Servoca Secure Solutions Ltd is a private company limited by shares incorporated in England and Wales. The registered office is
Solar House, 1-9 Roemiord Road, Steatford, London, E15 411,

1.1  Accounfing convention
These financial statements havz been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland™ {*FRS 102} and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have bezn applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in stecling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

1.2 Turnover
Tumover is recognised at the fair value of the consideration reecived or reecivable for goods and services provided in the normal
course of busingss, and is shown net of VAT and other sales related taxes, The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates,

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of the
Tuture receipts. The difference between the Tair value of the consideration and the nominal wnount received is recogrised as inteigst
incoma.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownarship of the goods have passed to the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred. mainly in relation to contractual hourly staff rates anc materials, as a proportion of total costs. Where the
outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable will be
recovered.

1.3 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so us to write oft the cost or valuation of asscts less their residual values over their useful lives on the
following bascs:

Leaschold Tand and buildings Over term of the leuse
Fixtures and fittings 25% straight line
Computers 20% - 25% straight line
Moter vehicles 25% straight line

The gain or loss ansing on the disposal of an asset s determined as the difference between the sale proceeds and the carrying value
of the asset, and is eredited or charged to profit or less.




SERVOCA SECURE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies (Continued)

1.4 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at cost
less any accurnulated impairment losses. The investments are assessed for impairment al cach reporting date and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power 1o govemn the [nancial and operating policics of the entity
s0 as 1o obtam benelits (rom its activilies.

1.5 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whesher there is
any indication that those assets have suffered an impairment loss. 1f any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss {if any). Whzre it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimeted future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrving amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impaimient loss subscquently reverses, the carrying amount of the assct (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had ne impairment loss been recognised for the asset (or cash-generating unit) in prior years, A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.

1.6 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell, Cost comprises diveet materials
and, where applicable, direct lebour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition,

At cach reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costy to complete and sell is recognised as an impairment loss in profit or loss, Reversals of impairment losses are
also recognised in profit or loss,

1.7 Cash and cash equivalents
Cash and cash cquivalents are basic (inancial assets and include cash i hand, deposits held at call with banks. other short-term
liquid investments with original maturities of three months or less, and bank overdralts. Bank overdrafls arc shown within
berrowings in current liabilitics.




SERVOCA SECURE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies (Continued)

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Ingtruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 1o all of its lnancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party Lo the contractual provisions
ol the instrument.

Financial asscts and liabilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforeeable right to set of T the recognisced amounts and there is an intention to settle on a net basis or w realise the assct and scttle
the liability simultancously.

Basic financial assers

Basic financial assets, which include debtors and cash end bank balances, are initially measured at transaction price including
transaction costs and are subseguently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the fransaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
AN equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial labilitics, including creditors, bank loans, loans from fellow group companies and preference shares that are
classificd as debt, are initially recognised af transaction price unless the arrangement constitutes a financing transaction., where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest, Financial liabilitics
classificd as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not. they are presented as
non-current liahilities. Trade creditors are recognised iritially at transaction price and subsequently measured at amortised cost
using the e[Tective interest inethud.

1.9  Equity instruments
Equity instruments issued by the cempany are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

L.1¢  Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes ilems of income or expensc that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is caleulated using lax rates that have been
cenacted or substanlively enacted by the repotting end date.




SERVOCA SECURE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

113

L.14

1.15

Accounting policies (Continued)

Deferred tax

Deferred tax liabil'ties are generally recognised for all timing differsnces and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable prolits. Such asscts and
liabililies are not recognised if the timing dilference arises from goodwill or from the initial recognition of other assels and
liabililies in a transaction that afTects neither the tax prafit nor the accounung prolit.

The carrying amount of deferred tax asscts is reviewed at cach reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assct o be recovered. Deferred 1ax is caleulated at
the tux rates that are expected t apply in the period when the liability is settled or the asset is realised, Detferred tax is charged or
credited in the prodit and loss account, except when it relates to items charged or eredited directly to equity, in which case the
deferred tax is also dealt with in cquity, Deferred tax assets and labilitics are offset when the company has a legally enforceable
right to offset current tax assets and labilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employee henefits
The costs of short-term employee benefits are recognised as a liability and an expense. unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or 1o provide fermination benelits.

Retircment benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the miniirum lease payments. The related liability is included in the balance sheet as a finance lsase obligation. Lease
payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so as to produce a
constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives reecived, are charged Lo profit ot Toss on a straight line basis
over the term of the relevant lease except where another mote systematic basis i3 more representative of the Uime patiern in which
cconomic benefits Irom the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in incorme when the performance conditions are met. Where a grant
does not spectfy performance conditions 1t 1s recognised (m mcome when the preceeds are recerved or receivable. A grant received
before the recognition criteria are salislied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting cnd date, monctary assets and liabilizics that arc denominated in torcign currencics are retranslatcd
at the ates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.




SERVOCA SECURE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

2 Judgements and key sources of estimation uncertainty

In the application of the company s accounting policies, the directors are required to make judgements, estimates and assumptions

about the carrying amount of asscts and liabilitics that are not readily apparent from other sources. The cstimates and associated
assumptions are based on historical experience and other factors that arc considered to be relevant, Actual results may differ from

these estimates.

The estimates and underlying essumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in

the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future

periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) emploved by the company during the vear was:

2022 201
Number Number
Total 62 65
4 Tangible fixed assets
Leaschold lond Fixtures and Computers  Meotor vehicles Total
and buildings fittings
£ £ £ £ £
Cost
At | October 2021 8,750 52,235 474,232 13,720 548,937
Additions - 344 19,323 79,987 99,654
AL 30 Seprember 2022 8,750 52,579 493,555 93,707 648,591
Depreciation and impairment
At | October 2021 8.750 48.485 361,097 6,938 425270
Depreciation charged in the year - 2,499 34,057 11,002 47,558
At 30 September 2022 8,750 50,984 395,154 17.940 472,828
Carrying amount
At 30 September 2022 - 1.595 98,401 75,767 175,763
At 30 September 2021 - 3,750 113,135 6,782 123,667
5 Fixed asset investments
2022 2021
£ £
Shares in group undertakings and participating interests 100 104}




SERVOCA SECURE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

6 Debtors

Amounts falling due within one year:

Trade debtors

Amounts owed by group undertakings and undertakings in which the company has a

participating interest
Other debtors

7 Creditors: amounts falling due within ane year

Bank loans

Trade creditors

Amounts owed to group undertakings
Taxation and social sceurity

Other creditors

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

2022 2021

£ £
1,523,378 717,532
80.159 32,671
1,040,362 607,647
2,643,899 1.357.850
2022 2421

£ £

9,808 9,567
55.756 353,016
12,062 14,194
316,784 271,140
1,810,977 259,656
2205387 907,603
2022 2021

X £

28272 38,079
488,663 675,000
516,937 713,079

Included within other ereditors are 2 tranches of £225,000 payable on 31 August 2024 and 31 August 2025 to Scrvoca ple.

9 Operating lease commitments

Lessee

At the reporting erd date the company had outstanding commitments for future minimum lease payments under non-cancellable

operating leases, as follows:

2022
£

382,519

2021
£

4G8.342

-10 -




SERVOCA SECURE SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

10

Related party transactions

Included within debtors is £30,159{2021: £32,671) duc from Matrix Sceurity and Training Consultants Limited, a wholly owned

subsidiary company.

Included within creditors is £12,062 (2021; £14,194) due to Attlaw Security and Events Limited, the parent company,

Parcot company

The ultimate controlling party is Attlaw Security and Events Limited, a company registered in England and Wales.

Prior period adjustment

A prior period adjustment has been made to reverse brought forward accrued income of £98 308,

Changes to the balance sheet

Current assets

Deblors due within one year

Capital and reserves

Profit and loss reserves

Changes to the profit and loss account
Period ended 30 September 2021

Turnaver
Profit/{loss) for the financial perioed

Adjustment
£

(98,308)

(98.308)

Adjustment
£

(98.308)
(98,308)

11 -
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