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Company details

1 |
Company number 10_,3_’7’?[17,7’?@ = Filling in this form

Please complete in typescript or in

Company name in full | Belson & Sykes Limited bold black capitals.
Court details
Court name The High Court of Justice

Administrator’s name

i‘”‘" [elofs[afzfoftle] [ [ T [ [T

Full forename(s) Philip James

Surname Watkins

u Administrator's address

Building namelnumber| 2nd Floor

Street 110 Cannon Street

Post town I London

County/Region

st [E[c[4[N] [sE[U
Country ‘
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5

Administrator's name ©

Fuit forename(s)

Paul David

Sumame

Allen

@ Other administrator
Use this section to tell us about
another administrator.

Administrator’s address @

Building nameinumber| 2nd Fioor

Street | 110 Cannon Street
|
Post town | London
County/Region |
Postcode [efclaIn] felefu
Country I

© Other administrator
Use this section to tell us about
another administrator.

7

Appointor/applicant’s name

Give the name of the person who made the appointment or the
administratien application.

Full forename(s}

Surname

Proposed liquidator’s name

Full forename(s)

Philip James

Surname

Watkins

Insolvency practitioner B'fo‘[g_’?,z—’?’—’—

number

Proposed liquidator's address

Building namelnumber| 2nd Floor

Street | 110 Cannon Street
|
Post town | London
County/Region |
ok [E[C[4[N[ [6[E[U
Country ]
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Proposed liquidator’s name @

Full forename(s)

Paul David

Surname

Allen

msobvency practioner 1[4 [7 [3 [4 [ [ |

number

@ Other liquidator

another liquidator.

Proposed liquidator's address®

Building namelnumber| 2nd Floor

9 Other liquidator

Street ﬁ 10 Cannon Street another liquidator
|

Post town I London

County/Region [

e [e[cleIn] [ele[U

Country |

Period of progress report

i o2 b5 [2lof1 7

To dte 1o o2 T2[of1ls

Use this section to tell us about

Use this section to tell us about

Final progress report

| have attached a copy of the finat progress report.

m

Sign and date

Administrator’s
signature

mw/¢tﬂzj_,,__‘

Signature date

i G [Flolils
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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Dominic Roberts

All information on this form will appear on the
public record.

@ Where to send

Company name

FRP Advisory LLP

Address

Znd Floor
l 110 Cannon Street

Post tawn London

County/Region

AN [
Country

|DX

Telephone

020 3005 4000
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.
[0 You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




BELSON & SYKES LIMITED (IN ADMINISTRATION)
The High Court of Justice NO. 8053 OF 2016

The Administrators’ Final Report for the period 22/08/2017 —
18/02/2018

Pursuant to Rule 18.3 of the Insolvency (England and Wales)
Rules 2016

19 February 2018
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The following abbreviations may be used in this report:

FRP Advisory
The Company

The Administrators

The Liquidators

The Period
CVL

SIP

QFCH
HMRC

The Debenture

The Property
The House

The Small House
The Land

The Legal Charge

The New Loan

DLAs

FRP Advisory LLP
Belson & Sykes Limited (In Administration)

Philip James Watkins and Paul David Allen of FRP
Advisory LLP

Philip James Watkins and Paul David Allen of FRP
Advisory LLP

The reporting period 22/08/17 to 18/02/18
Creditors’ Voluntary Liquidation

Statement of Insolvency Practice
Qualifying floating charge holder

HM Revenue & Customs

A debenture securing the Bank’s lending to the
Company dated 18 December 2007

The House, the Small House and the Land
A three-bedroom house in North Yorkshire
A two-bedroom house in North Yorkshire

A seven-acre plot of land in North Yorkshire

A legal charge over the Property, registered at the
Land Registry, dated 28 January 2008

A\oan 1o the Company and a iegat charge {(over the
Property) dated 12 January 2014

Directors’ Loan Accounts



1. Progress of the Administration

Introduction

On 22 February 2016, the Company entered administration and Philip James Watkins
and Paul David Allen were appointed as Administrators.

I report on the progress of the Administration for the Period (22 August 2017 to 18
February 2018) in accordance with Ruie 18.3 of the Insolvency (England and Wales)
Rules 2016.

Statutory information regarding the Company and the Administration is provided at
Appendix A. Form AM22, formal notice of the move from Administration to CVL, is
attached at Appendix B.

This report should be read in conjunction with my previous reports on this matter,

Work undertaken during the Period

I attach at Appendix C a receipts and payments account detailing both transactions
for the period of this report and also cumulatively since my appointment as Joint
Administrator.

Details of the tasks undertaken during the Period and the additional tasks to be
completed by the Liquidators are set out in the Schedule of Work at Appendix D.

Following legal advice, and as detailed in previous reports, my investigations into the
sale of the House and Small House and the loan and legal charge granted to the an
associate of the directors and my investigations into the Company’s business and
affairs have resulted in significant claims being identified and pursued.

I believe my investigations into the Company’s accounts have identified that the
Directors’ Loan Accounts (“"DLAs") are overdrawn and significant sums are due to the
Company in this regard.

Belson & Sykes Limited (In Administration)
The Administrators’ Final Report

Therefore, I have focused on the continuation of pursuing legal proceedings against
the respondents and furthering my enquiries into the Company’s affairs to further
support any jegal claims which could be brought against the respondents to the
claims. This has involved corresponding with my solicitors, Counsel and other parties
in regard to instructions to Counsel and preparation of particulars of claim.

Move from Administration to CVL

As outlined above I have identified substantial legal claims and sums due in relation
to the overdrawn DLAs. A substantial realisation against the respondents would
therefore enable a dividend to be made to unsecured creditors of the Company, other
than by way of the prescribed part.

Accordingly, it is appropriate for the Company to be moved from Administration to
CvL.

As per the Administrators” Proposals previously approved, the objective of the
administration was objective (c), being “to realise property in order to make a
distribution to one or more secured or preferential creditors”.

In order to move the Company from Administration to CVL, the Administrators’
proposals required amendment to include objective (b) of the administration, as
detailed in Paragraph 3(1) of Schedule Bl to the Insolvency Act 1986, being “to
achieve a better result for the Company’s creditors as a whole than would be likely if
the Company were wound up (without first being in administration}”.

Accordingly, the Administrators sought approval of the revision of the Administrators’
proposals by deemed consent. As no valid objections were received, the
Administrators’ proposals were revised and the Company will move from
Administration to CVL.



2. Estimated Outcome for the creditors

I attach at Appendix E a revised Projected Result Statement for creditors. Please note
that in order to not prejudice recoveries from the legal claims and DLAs, a value has
not been included in respect of these items.

Outcome for the secured creditors
As at 19 January 2016, the Bank was owed approximately £322k,

Dependent on the level of realisations in respect of the legal claims and the DLAs
discussed above and the associated costs of the Administration and subsequent
liquidation it is anticipated that the Bank should be repaid in full.

Outcome for the preferential creditors

I have received preferential claims in the sum of £3,786.31. Subject to the quantum
of the realisations achieved from the legal claims and the DLAs and the associated
costs of the Administration and subsequent liquidation it is anticipated that
preferential creditors should be repaid in full.

Outcome for the unsecured creditors

It is anticipated that the quantum of the legal claims and assets of the Respondents
are sufficient that the net realisations of the legal claims should enable unsecured
creditors to receive a dividend (other than by way of a prescribed part).

Prescribed Part

The prescribed part is a carve out of funds available to the holder of a floating charge
which is set aside for the unsecured creditors in accordance with Section 176A of the
Insolvency Act 1986. The prescribed part only applies where the fioating charge was
created after 15 September 2003 and the net property available to the floating charge
holder exceeds £10,000.

As it is anticipated that the Bank should be repaid in full the prescribed part will not
apply.

Belson & Sykes Limited (In Administration)
The Administrators’ Final Report




3. Administrators’ remuneration, disbursements, expenses and pre-appointment costs

Administrators’ remuneration

A breakdown of our time costs incurred during the Period of this report and the
cumulative total are attached at Appendix F.

On 9 February 2017 the secured and preferential creditors passed a resolution that
the Administrators’ remuneration should be calculated on a time cost basis. To date
the Administrators have not drawn any remuneration.

The level of the Administrators’ remuneration has exceeded the level set out in the
fee estimate circulated previousty. The Administrators are unable to draw fees based
on time costs exceeding the total amount set out in the fees estimate without further
approval of the creditors.

Dependent on the level of realisations made, the Liquidators may require further
approval from creditors for the basis and quantum of the Administrators’ and
Liquidators’ remuneration.

Administrators’ disbursements

The Administrators' disbursements are a recharge of actual costs incurred by the
Administrators on behalf of the Company. Mileage payments made for expenses
relating to the use of private vehicles for business travel, which is directly attributable
to the insolvency estate, are paid by FRP Advisory at the HMRC approved mileage rate
prevailing at the time the mileage was incurred. Details of disbursements incurred
during the Period and cumulatively are set out in Appendix F.

Belson & Sykes Limited (In Administration)
The Administrators’ Final Report

Administrators’ expenses

I attach at Appendix G a statement of expenses that have been incurred during the
Period and cumulatively,

An estimate of the Administrators’ expenses was set out in the projected result
statement circulated with the Administrators’ proposals. The projected result
statement circulated with the Proposals was based on a settlement being reached
without the need to issue proceedings. However, as outlined above, as the
Administrators have begun preparing to issue legal proceedings against the
Respondents and the Company is moving from Administration to CVL, the level of
expenses has been exceeded.

I attach a revised projected result statement at Appendix E. Please note that in order
to not prejudice the level of recoveries I have not disclosed an estimated recovery
from the legal claims and DLAs.

Creditors have a right to request further information from the Administrators and
further have a right to challenge the Administrators' remuneration and other
expenses, which are first disclosed in this report, under the Insolvency (England and
Wales) Rules. (For ease of reference these are the expenses incurred in the reporting
period as set out in Appendix G only). Further details of these rights can be found in
the Creditors’ Guide to Fees which you can access using the following link
http://creditors.frpadvisory.com/feesquide.htm and select the guide for
administrations. Alternatively, a hard copy of the relevant guide will be sent to you
on request. Please note there is a time limit for requesting information being 21 days
following the receipt of this progress report. There is a time limit of 8 weeks following
the receipt of this report for a Court application that the remuneration or expenses
are excessive.




Appendix A

Statutory Information
COMPANY INFORMATION: ADMINISTRATION DETAILS:
Company number: 03481734 Administrators: Philip James Watkins

Paul David Allen

Reqistered office: c/o FRP Advisory LLP, 2nd Floor,

Previous registered office:

Business addresses:

Directors:

Company secretary:

110 Cannon Street, London, EC4N 6EU

C/o Westell Accountants, 3 Bradfield Court,
Miiton Road, Drayton, Abingdon, OX14 4EF

7th Floor, 63-66 Hatton Garden, London,
ECIN 8LE

Weasel Green Barn, Moorside, Cononley,
Keighley, BD20 8ED

Timothy Euan Belson
Eleanor Belson
Nigel Ashley Sykes

Nigel Ashley Sykes

Belson & Sykes Limited (In Administration)
The Administrators’ Finat Report

Address of
Administrators:

Date of
appointment of
Administrators:

Court in which
administration
proceedings were
brought:

Court reference
number:

Appuointor details:

Extensions to the
initial period of
appointment:

Date of approval
of Administrators’
Proposals:

Date of approval
of Administrators’

Revised Proposals:

FRP Advisory LLP, 2nd Floor,
110 Cannon Street, London, EC4N 6EU

22 February 2016

The High Court of Justice, London

8053 of 2016

Barclays Bank Plc
1 Churchill Place, London E14 5HP

12 Month extension to 22 February 2018,
Approved by the secured and preferential creditors

5 May 2016

17 Fehruary 2018
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Appendix B

FRP

Form AM22 - Notice of move from Administration to CVL ety

AM22 o
Notice of rove Som adm Asnton 10 COGTHN’ Yol bgudaioe
 Administrator’s name ¢
fltoreamett) | Paul David 7 ®OWer stimininty star o
. —_— © - — —— R o s U e a b o W on MDY
Surmame IMO!‘I i 2Ol pIneY shr
| Administrator’s address ®
Subdng ramewumtnr | 200 Floor T @ Oher stminintrater
“ e - e e e 1 e pa wcron w w st
Saot ]11OCannon Stree! + emctiee adrwredr e
_ ! ' ]
= -
Costegen |
Posteods feicialni Tele'y B
Cosngy | !
, Appointor/applicant’s name :
i WhmthWMMWmm 7 ’ i T ]
| admenisraton appication , '
Id oot | ) ‘
ermame i h T
- | Proposed liquidator's name |
Full forenaneds) Phip James ) L
umame  |Watkns e e
womencypracitner [0 [0 19 (6 (2 6
. Proposed Rquidator's address
Buidng rameumber | 2nd Floor ' o
e [ 110 Cannon Street o
 Post town [London
i | _ ~
T [E[C[N [8[ED
'(my I
!

T verwon 1

Belson & Sykes Limited (In Administration)
The Administrators’ Final Report



Appendix B
Form AM22 - Notice of move from Administration to CVL

)
AM22
Notice of move from administeation 1o creditors’ voluntary liquidation
Proposed liquidater's name @
Full forenames) Paul David O Dther [Iguidstor
Use this section Lo el us about
Surmname Allen snather [quidatos
Inselvency practitioner | q l"_’?’_l?’_:[_[_bl—
number
Proposed liquidator’s address®
Building nammumberl 2nd Filoor [ 0ther Gquikdator
: - Une thes sectian to tell us about
Street | 110 Cannon Street arothes liguidasicr
Post town 7 LondopALv
CountyMeglon
J—— e
Posicode E'clainf [6elu
Courntry
12 Period of progress report

e "oy B o lifT
e [ils Pl sol[s

13 Final progress report

1 have attached a capy of the final progress repori.

Sign and date 7

Administrator’s Sundzas /
sighature x X

Signature date |'1 |?9' l.-o_'é— E’?W[?

0417 versian 1.4
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