Rule 2.33 ' Form 2.17B

The Insolvency Act 1986 2 [ 1 i B

Statement of administrator’s proposals

Name of Company Company number
Belson & Sykes Limited 03481734

In the Court case number
The High Court of Justice 8053 of 2016

We

Philip James Watkins Paul David Allen
FRP Advisory LLP FRP Advisory LLP
2nd Floor 2nd Floor

110 Cannon Street 110 Cannon Street
London London

EC4N 6EU EC4N 6EU

attach a copy of our proposals In respect of the administration of the above company

A copy of these proposals was sent to all known creditors on

/ A —

15 Apnl 2016

/4

Signed

Joint Administrator

Dated \S APF (| 2016

Contact Details

You do not have to give any contact Philip James Watkins
information in the box opposite but if FRP Advisory LLP
you do, it will help Companies House to 2nd Floor
contact you If there 1s a query on the 110 Cannon Street
form London
EC4N BEU
The contact information that you give
e visible to recmarchare Af tha 020 3005 4000
DX Number DX Exchange
““ \“\ “ When you have completed and signed this form, please send it to the
Registrar of Companies at -
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
18.’04/2016 #221

COMPANIES HOUSE
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Belson & Sykes Limited
(In Administration)
Joint Administrators' Abstract of Receipts & Payments

Statement From 22/02/2016 From 22/02/2016
of Affairs To 15/04/2016 To 15/04/2016
£ £ £
SECURED ASSETS
15,000 00 Freehold Land & Property NIL NIL
NIL NIL
ASSET REALISATIONS
250 00 Furniture & Equipment NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
(321,870 00) Floating Charge Creditor NIL NIL
NIL NIL
DISTRIBUTIONS
(100.00) Ordinary Sharehoiders NIL NIL
NIL NIL
(306,720.00) NIL NIL

REPRESENTED BY

NIL

Page 1 of 1 IPS SQL Ver 2012 10 15 Apnl 2016 09 38




Appendix C

The Administrators’ remuneration, disbursements and costs information

Belson & Sykes Limited {In Administration)
The Administrators” Propasals

FRP

Advisory

12



SECURED ASSETS
Freehold Land & Property

SECURED CREDITORS
Barclays Bank Plc

ASSET REALISATIONS
Furniture & Equipment
Legal Claims

COSTS OF REALISATION
Administrators’ Remuneration
Administrators’ Disbursements
Legal Fees

Legal Fees - Pre-Appointment

Admunistrators' Remuneration - Pre-Appointment

Agents Fees
Miscellaneous Costs

PREFERENTIAL CREDITORS
Preferential Creditors

UNSECURED CREDITORS
Unsecured Creditors

Surplusf{Deficit) After Unsecured Creditors

Belson & Sykes Limited
(In Administration)

Projected Result at 15/04/2016

Statement
of Affairs
£

15,000

(321,870)

250

(306,620)

Achieved Estimated Estimated
to date Movement Final
£ £ £
0 15,000 15,000
0] 15,000 15,000
0 (321,870) (321,870)
0 (321,870) (321,870)
0 250 250
0 Uncertain Uncertain
0 250 250
0 (132,870) (132,870)
0 {1,500) (1,500)
0 {75,000} (75,000)
0 0 0
0 (7,392) (7,392)
0 (2,000) (2,000)
0 (2,000} (2,000)
0] (220,762) (220,762)
0 (Uncertamn) {Uncertain)
0 0 ¢
0 (Uncertain). (Uncertain)
0 0 0
0 {Uncertain} (Uncertain}

Philip James Watkins

Joint Administrator



FRP ADVISORY LLP
Belson & Sykes Limited (IN ADMINISTRATION)

Details of work anticipated to be undertaken by the office holders in connection with this
assignment

Administration and planning

Regularly reviewing the case as required by the reguiatory bodtes to ensure all statutory matters are
adhered to and the case I1s progressing.

Assets

Identify all assets and instruct agents to provide valuation and marketing advice and sell business and
or assets in accordance with any relevant legislation

Consideration of any VAT bad debt relief claim being made.
Statutory Compliance and Reporting
Statutory reporting to all relevant parties and filing of those reports 1n accordance with the legislation.

Reporting to creditors as reguired by legislation to update them on the progress of the matter duning
the reporting period and filing statutory reports as required Dealing with any queries ansing following
circulation of statutory reports,

Obtaining approval to the basis of the Insolvency Practitioners fees
Dealing with tax and VAT matters ansing following appomtment,

Bringing the conduct of the insolvency process to a close when all matters are complete in accordance
with the relevant requirements

Investigations

Correspond with accountants/auditors/bankers/insurers/solicitors and other advisors to request further
information to assist in general enquines.

Conducting enquines into the conduct of the Company, Its directors and if appropriate associated
parties.

Consider likelihood of additional recovernies being made e.g. Antecedent transactions, mis-selling.

Following conclusion of these investigations reporting findings as required to the Department of
Business Innovaticn and Skiils and/or the Insolvency Service

Following initial investigations to consider If potential action could be taken to swell the assets avallable
in the estate  To weigh up the merits of proceeding; the most appropriate course of actton and possible
further consultation with creditors

Legal and Litigation

Seeking legal advice as and when needed throughout the assignment.

Creditors

Assisting employees with their claims and liaising with the Redundancy Payments Office.

If appropriate, dealing with creditors or third parties claiming ownership or reservation of title to assets
In the possession of the insolvent estate

If appropriate, establishing the position with regards assets on finance and arranging for assets to be
returned to finance company If needed

FRP

Agvisory




FRP ADVISORY LLP
Belson & Sykes Limited (IN ADMINISTRATION)

Details of work anticipated to be undertaken by the office holders in connection with this
assignment

Liaising with HMRC to establish their clam and seeking tax advice to mimmise claims and maximise
returns to creditors where appropriate,
Ascertaining if a prescribed part distrbution 15 applicable

If sufficlent funds are available to make a distrbution to creditors to advertise for claims, request
submission of claims from all known creditors and adjudicate on those claims where there are sufficient

funds to make a distribution either agreeing or rejecting, in full or in part

Agvisory



APPENDIX C

FRP ADVISORY LLP ("FRP")
HOURLY CHARGE OUT RATES WITH EFFECT FROM 1 MAY 2015

Charge out rates £ /hour
Appointment taker/Partner 395-495
Managers/BPirectors 320-455
Other Professional 175-275
Junior Professtonal/Support 100-150

Time costs are maintained on computensed records of all bme spend on the administration of each case Matters
dealt with during the assignment are dealt with by different members of staff depending on the level of complexity
and experience required Time 1s charged to the case tn maximum of six minute units  Charge-out rates are based
on indmvidual expertise, qualification and grade The costs of the firm's support staff are not directly charged to
the estate unless dealing with directly 1dentifiable case specific matters Charge out rates are reviewed at least
annually, detalls of FRP charge out rates applicable to this assignment are set out above

Further information can be found in the Creditors’ Guide to Fees which you can access using the following link
http //www frpadvisory com/fees-guide htmt  Alternatively, a hard copy of the relevant guide will be sent to you

on request

On occasions it may be necessary to change the rates applicable to the work undertaken and if this occurs dunng
the penod of the assignment this will be notified to creditors as part of the normal reperting procedures

DISBURSEMENT POLICY

Disbursements are expenses met by and reimbursed to an office holder in connection with an insolvency
appointment

There are two types of dishbursements, direct disbursements (known as Category 1) and indirect disbursements
(known as Category 2)

Category 1 disbursements:

These are payments to independent third parties where there is specific expenditure directly referable to the
appointment in question, these include but are not imited to such items as case advertising, storage, bonding,
searches, insurance

Category 1 disbursements can be drawn without prior approval
Category 2 disbursements

These are expenses that are directly referable to the appointment in question but not to a payment to an
independent third party With the exception of mileage FRP do not charge categery 2 disbursements

Mileage payments made for expenses relating to the use of private vehicles for business travel, which 15 directly
attributable to the insolvency estate, are paid by FRP at the HMRC approved mileage rate prevailing at the time
the mileage was incurred, at the time of this report this 15 45p per mile

Category 2 dishursements require prior approval In the same manner as an office holder’s remuneration




Belson & Sykes Limited
Joint Administrators' fee estimate as at 15 April 2016

Average hourly
Total rate

Actwvity Hours Cost (E) £
ADMINISTRATION 450 16,675 371
ASSET REALISATION 140 5,670 405
STATUTORY COMPLIANCE AND REPORTING 410 15,415 376
TRADING - - -
INVESTIGATION 2060 49,970 243
CREDITORS 440 15,270 347
LEGAL AND LITIGATION 940 29,870 318
TOTAL 4440 132,870

Hourly Charge out rates

£
Appt taker/partner 3954495
Managers/directors 320-455
Other professional 175-275
Junior Professional/support 100-150

The above fee estimate 1s based on the following assumptions

All assets are realised within 12 months

No other signficant assets are identified

The Investigations into the Company's affairs are not protracted
Any legal ctaims brought are settled before trial

No distnbution i1s to be made to preferential or unsecured creditors
The admmistration of this process 1s completed within 12 months

The office holder anticipates that it will not be necessary to seek further approval




Appendix D

Schedule of pre-administration costs

Notes

Advisory
Note Fees Charged Expenses
(£) Incurred (£)
|
Pre-administration costs 1&2 4,208.50 - _
Amounts pad ( - ) ¢ -
Unpaid pre-administration costs 4,208.50 -
4,208 50 -

The Bank requested that FRP advise on the Company’s defaulted loan facility and when a resolution to the Company’s financial position was not forthcoming FRP provided
advice to the Bank regarding the alternative insolvency options and thereafter the Bank instructed FRP to assist in placing the Company into administration

Of the fees chargeable by FRP, £4,208 50 were incurred with a view to the Company being placed into administration and as such fall as a disclosable pre-administration
cost

However, as it Is expected that the Bank wil settle FRP's costs in relation to both the advice provided on the Company’s defaulted loan facility and the assistance provided
in placing the Company into administration | am not seeking to obtain approval for the payment of this amount under the insolvency Rules

Belson & Sykes Limited {In Administration}
The Administrators’ Proposals
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