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Registration of a Charge

Company name: HOLDINGHAM GROUP LIMITED
Company number: 03481321

X3DCH43U

Received for Electronic Filing: 01/08/2014

Details of Charge

Date of creation:  25/07/2014
Charge code: 0348 1321 0007
Persons entitled: LLOYDS BANK PLC

Brief description:  BY WAY OF FIRST FIXED CHARGE: (A) THE FREEHOLD AND
LEASEHOLD PROPERTY (IF ANY) OF HOLDINGHAM GROUP LIMITED
BOTH PRESENT AND FUTURE AND ALL BUILDINGS AND FIXTURES
(INCLUDING TRADE FIXTURES) FIXED PLANT AND MACHINERY FROM
TIME TO TIME ON ANY SUCH PROPERTY; AND (B) THE INTELLECTUAL
RIGHTS IN HOLDINGHAM GROUP LIMITED;

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 03481321 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SUSANNAH GATE

Electronically filed document for Company Number: 03481321 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3481321

Charge code: 0348 1321 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th July 2014 and created by HOLDINGHAM GROUP
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st August 2014 .

Given at Companies House, Cardiff on 1st August 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EFSNY{ GRS ;mn ENTER?RETATIDR S

“nthis 'i}ebenture ?;he fﬂli@w :_g”warés arzd exgr&sm&fss ahali ?save the failawi;@g meamngs.

: *‘ﬁpprmed Ensta{ment Credit Agreemem:“ means Instalment: Credtt Agreﬁments for the tinte being -

' depa ;

tteﬁ mth-_t%}e ﬁar:k am:f a;:spmved ?:.y the Baﬂk faf th@ pug‘p{;se f}f th’& g:aicui&i:;an rEgiiel by serhy

“Chargéﬁ' 'Pfﬁﬁér‘ty” ‘means the undertaking; assets, t;mpe%ﬁes“ 'révénués,' {ig_hts -_a__nd béﬁ&fﬁiﬁ”ﬁ%fﬁt,'
_Se&t:eﬁndlyr T{hzrdiy; Fourthty, Fi fthly, Sixthly, Seventhly, - Eighthly, 'Ninthly, ~Tenthly and Eleventhly

- described in; mb -:Eause A arsd references to the f:?mrg d ng}erty mt:ku{ie refﬁrenﬁes g any gartof

' -:f}t

' ""Crﬁ‘dtt ﬁigmements*’ rneans ali ags’eemeﬁ{a ROV B7 ﬁereafter ent@m{i o Exy the f;qmgaﬂy under
'.w%uz:h the Cempany has pmwdﬁd oragréed to provide credit (as defined by section 9 6f the Consuiner

£ 1974} £o.anv perion of. any Arplnt and Al &greements fiow of hereafter enterad into by
any’ per on’ other than thé Compiny under which credit (a8 so defined) is provided or agreed to be
provided and the ban&f}t of whmh Es' _'sigﬂ?d ‘{{3 ar ﬁther‘wzse vested i the {Zempmy,

Form of Charge filed at HM the Land Reglstry under reference MD1390C -




' “{lhargad Seﬁursttes" faednss . o o T

y _'tiﬁié iri the

: 'ai{ tf’ms Secufities whith {ar the cemﬁﬁate& 9! whmh} are nnw or may ?it \

fiz%:urs be _ _— : E ) :
' '{i} . iﬁdged w{ 'zaf hetd {sn cemﬁcai:ed ar uncertiﬁcarezi form} by th. %ak m‘ its

o ageﬁt o bﬁhaif t;r-for me at:cmznt c:f the Campaﬁy, or

s) o

"""'{ii}"' RERE f-i:ran&f@rred. tf;"r}r reg:stered iy t:he name' ef the Eank o ;t:; rmmmee!
behalf or for the account of the ﬁ@mpany; or i .
_{iiﬁ- o held {whethﬁr in certificated or uncertificated: formy by any ;aersmn othier

" than the Company foror to the orderof the Bank or s ﬁominee(s) e fhe
requiest of or by arrangement with the Company; or

vy held in ungertificated formi by a msmber of f‘,REST o any- mther samltar :
o systemn {including the Company itself if a member of CREST or othér similar
-system) Where the Bank or its nominee(s) ey to the ex::lusmn of the

" member of the system direct the transfer of such Seturities;

N {whether indged,; ?&e[d tranﬁferrad or reg;ster&é for safe cusmdy} c:mliecmon, ﬁecuﬁty or
forany sg}emflc Purpose.or geﬁeraily and sither befc:re grafter the date’ hzzsreaf) anid

. by . e benatfit af all agreements, arrangements, uadeﬁakmgs or accounts under which any

R '."'a{l thﬁse_‘;ecur;tzeﬁ heid'tzy._ he ﬁﬁmpany fn zmy suhs;-aary

i “Enf“ranchmtng Leg;slatwn” m&aﬁﬁ any leglsiatzerz mfemng umﬁ_

: -_-._'__-persen holds or behal? of-or of frust-for the: Ccsmpaz}y o has an: obligation to del ver ar
:traﬂsfer, any such Secunmes e, the Campan __m 1@ %he order of the Cempa;}y, and .

un&ertakiﬂg as defmed in
s Sectmn é‘i 62 (mgather thh Schedule 7 cf ’{he Can’spam&s Agt 2.0{)&

: ._aﬁt or. i:enants af pmperty -
{whether mdws{iualiy of cailez:{wely with other tenants of . that. of other pmpert;es} the" right [T

“acquite a new lease of that property or to aa‘::;utre ‘o require. the dcquisition by a nominee of the
frechold or any intermediate: reversionary Tnterest in-that property including (without l:milamn} the

Edasghotd Re:fsrm Act 1967 and the Leasehold Reform, Housing and Lirban Development Act 1993 and

- the :Commonhold and: Leasefiold Reformi Act 2002 bui does nat mcmde Part. il-of the Landlord and . - o
Tenant Act 1954; '

- “£nmmnmenta§ Lews” Means a§1 iaws {statutcry} cammeﬁ an of nthamnse) ineluding, “without
limitation, eirculars, gmdame figkes arjd todes of practp::e fmm time to: tirne. regulating the control
and prevention of pollution to land. water o atihosphere andfor the carrying onof any process or -+
activity of premises. and any emissions from and all waste produced by such irstallations and7or
pracess ‘or. activity. and -any chemicals or:substances relating to the same ‘whether relating to health
. and: saféty, ‘the workplace, the envirenment or the provision of energy (including without lmitation

the Health and Safety at Work ete, Act 1974, the:Centrol of Pollutian Act 1974, the Environmental

- Protection Act 1990, the Environment Act 1995, the Water Industry Ack 1991 the Water Resources Act _
1991, the Qiatutnry Water Companies Act %?91 the ‘Water C{mwt:datmn {Cﬂnsequential Provisions) .
" ACES 1?9? ‘the.-Water Act:2003; the Clean Air Act 1993 the Alkali, etc., Works Regulation Act 1906, the

?{aﬁnmg {Hamrtioua Sazbstanceﬁ} ACt 1990, the ?uin%vf: Health Acts and the Radiosctive Substance Act
1993, and any. Eumpee;'s Union. mreczwes oF reguiaimm regtsiatmg the same) from tima tortimein force

- and _any other instrument, plan, regulation, ‘permission;. authensaitm, oresr o dar@cmn made or
- issued ther@uﬁéer ar deriving va{:d;ty therefrom; .

""Eﬁvsrenmemai Licence® 'means By permit; hcersce auttmnsatmﬁ, Gofisent or ather am:nmvaL '
required by or given pursuant i arzy Eﬁmmnmental Lawsg

* “Hiring Apréements” means all agreaments (not bieing .ﬁredi‘f: Agresments) now or hereafter enterad

inta by the Company for the ballment. or {n Scotlandy the hiring of 'goods to any person snd.-all.

'. ‘agreements (notbeing Credit Agreements) now or hereafter entered into by any person other thar the

i:c}rm:zaray for such bailment ar (n Scotlardy hiring the benefit-of whmh is assagneé to o ethemsse
vested in the Company;

insolvency Event? in rélation t6 tﬁe Company means-reacﬁ o the following:

{ay o a me&tmg is ‘convened for the ;}urpme of considering resolution -to wind up ‘the

ﬁomgaaay,

Coaontey T Cpagedof3




by " Usueha resdi'utien.a's is méntiﬁh:ed-ﬁiﬁ -paragraph '(a-)'-'iﬁ '.misséd;f a

Eis) R me&tmg of e directors. or: memberﬁ of the Company 15 convened: far the ﬁurpcse of
o danistdering A resolution to seeld a winding Up orcie;‘; ait. administration order of the

aeppamtment of an admlmstramr,

{ci} o . sucha resaiutmn as s mentwned in paragraph (cj 5 passed
- {e} '_::a petutwn for: a Wmdmg up oran apphcahon for s admimstratwﬁ Grc;er e made hy the
. Campany o dareztors ar: member& or is presented agamst the Cormpany;
. {fy ' © Such: an arder ag is menn{ma(i in paragraph {e) k13 madeg : .
_ -{g).' S ':a, fiotice ;;f agpmntment of of nemce csf mt:entmn !33 appmnt an: aﬂmlmstrai{:r i wsued by

the Company or its directors or members or by the holder of a- qualifying floating charge

or @ pioposal is made fi}i‘, or. the. Cﬂmpany bemmes subject to, any volintary

. e arrangement, _
'j(h} R recewer (admamstratwe of etherwme} i% ap;:samteai over ali oF ;}art nf ‘the Company® 5' _
: ass&tﬁ, . :
{1} o .-the Campany takes part in any acnon' '(inciudmg entenng negqtiamong} With a view ta - _
. - readjustment,. reschedutmg, fargweness or_deferral. of “any paﬂ: of ‘the Companys'
indebitedness; . Ny
o "iif%}:.'_f the {iampany pmpasas mr makes any generat asmgnment mfﬁpnsmon or arrangement a

. withor for the: beneﬂt of au o smme uf the {Zcmpany 5 cred;tars, :

{k) : the Company suspends or threatens to suspend makmg payments ie ‘all or some of the

- Company’s credlmrx

iy o -any “action 15 taKer i any Jumdmtmn whmh rs mm‘tiar er anak@gcsus to any Qf the- :

. 'fnregomg 3 OF

) ;'the Bank has reasonabie gfaunds far behevmg that any af t,he furegsmg is imiinent;
.‘*insta!mem Credlt ﬁsgreements” means the Crecht Agreements and the Hiriﬂg Agreeméntsp
"” 1nt£a1tectuai Pmperty Rtghts” meanr S o '

fay ol 'preser&t'aﬁé futire capyrights, ‘patents;: desifins, trademarks, service ‘marks, brand

. nafries, nventions;. des!gn rights,. know-how, formulas, confidential mfﬁrmat[on, trade
~secrets,. comiputer: software | programs,: computer systems. -and: all other intellectoal
- praperty ights whatstever without. any. limitation, whether registered of unregistered, in.
-.all-or any part ef the wirl é in whsch the: Eﬁmpany 5 legally, beneficially or otherwise
.;-mtarested e : P

.{'b}._" ."the benef:t BF- any pending apphcatmns f::rr the sarve: and atl henefats dmvmg therefrom

and, thereunder fnctuding hut mog limitsd to royaltieS fees, pmfst sharing agregments and
ncafe arising. thersfram and all licences i, raspect of or retatmg o any intellectual

property. rights, whether sugh licences are granted to the Company or granted by the '

Ec:mpany,

“!nterests iﬁ Sewntfes" mean& the (ﬁharged Secuntxes and all smckﬁ, sharf:sz, 5ecurmefs} rights,
‘miofiey of property of other assets accruing or offered at any time by way of conversion, redemption,

bonus, preference, option:or othefwise to or in raspec:t of any-of the Charged Securities including
thhaut lzmltatiﬁn all dwkiends, mteresl: ar;d ather income payable:in connection: Hsrewith:

“Nanéfestmg E)ebtﬁ” EANs al[ ?mak an{i cather dems which are ‘puichased oF ;:urparﬁed tor be
- purchased by the Bank pursiiant to any’ debt: piirchase, invoice distounting or ‘éther financing
drrangement relating to the purchase of any debts for the time being.in force between the Cormpatiy . -
wand the &smk but which-fall tovest absmiutely ané effectively ity the Banlk for any reason: -

“Pianmng Atts" means sl leg;siamn from tm‘:e te txme reg&[atmg the developirient; use; 5afaty amj

_control of property including without timitation the Towr and Couitry Planning Act 1990 and any

Anstrutnent; plan, r&ﬂi}!atxon, permvssmn and direction made or issued thersurder of t}erwmg yalidity

. t?teref ronyy
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“Refated Rights™ feans i relation to any bosk 6¢ ther debls: -

'('a'} : _' ait securxty, b:}nds, guarantea*s, sndemmt:eg i r»r—:tahar; tas sac:h debts, o

By ' the right to demand, e for, remven receive and gwe FEII?&%BES far ail amatmts due am’f '
o to bemme due: ursder the cmtract or ar;aagement zm::fer whéch sueh debts arise; :

{_f:_} - the benefit of all c:cx\senam:s anid uﬁciertakzngg frﬁm* and il causes and Fights of action
e against the dei}’mr m respeat of amcsﬁm, due and t{a bemme due tinder the contract of

' {dy ol 1€:f§gefrs “decurnents, mmpuker ar etectr‘amc datd (mﬂiuchng cperatmg systems)-
'rm:afdmg arémdanmmg sm:%: debts* o _

- "‘Sécureci Qbitgatmm” means' _ '3- o

{a) ol mioney and habzistzes aad ‘other surms hereby agreﬁd ta be pmd by thé t’ampany 1o the
T Bar;k ai"m’
o R ail other mioney’ and habmms expresseé w0 im» secured hereby {inttudmg; Withaut.

_mat;terg referred to in ciaus&s 14, 13 ’I% 13 23} and a&i at?ter a%mgatmns and Habilities
afthe ic;mpaﬂy tinder thiﬁ Debenture, o

_ *‘Secuﬂtws" mgany all 31:{:@%(5 shires, h:}nds, certsﬁ{:ams vaf de‘posxt bills of ekchange, depﬁsat{ar}j

. receipts, loan: c:ap:tal ‘derivatives (incliuding ary currency or currency Uit iriterest rate or commadity
hiedging arrangement) dand other securities of any kind (whethet in cemfmated o un::emf;cated forim
and wheth&r maa’keta%:aie or a’cherwssa} and .

“x?aEae Aﬁ!ded Taex” mciucﬁes any z;ther fnrm ef saley-or tumwar tax
AT s E}ebenture.

G T "Fhe expresgions the “Company” and t?ts: “Bank” wﬁem the context adsmts include thmr :
B E respez::tive ‘successors in. title andior -assigns; whether immediate ‘of detivative. Any
appointment.ar rémoval tnder clause: 1001 consénts under this Debanture may be made
or ‘glven it writing executed by any stich Sdccessors or assigns-of the Bapk and the
Compary: hereby irrevacably appom!:s each of such successﬂrs and assagns to be ItE
attorneyin the teris dnd for the purpuses sef gutin clause: 17 :

©o by o uinless the cuntex’t reqmres mtherwlse
S ) t%\e smgutar sh:ﬂi mf:Eude the gtur&t and vice \.fersag '
RO (1) SRR any referenee m A person sixait mﬂmfe an mérvadﬂal company, cerpmratwn, -

limited Uability partnérship of other: bmij corperate, joint venture, society
or ai-uninegrporated gssociation, ordanisation o body of persons (including
- without limitation a ‘trust and a partnership) and any government, state, -
government ar state: agency of international arganisation {whet?ter arnpta
S epat entsty} ‘References to a persor alse include that person's successors
©ardassigng whether immeﬂiaterérfé'ezivativé; .

g 11 the expresssoﬁ "thﬁ; Dabenmre“ 'meaﬂg thxs de%}ent,ure and shali exfeiid to

vy any rsgm eﬂtttiement ar power whsz:;h iy be exercised or any
ST determination which may be made- by the Bank under 6r in- connettion with
this Debenture may be exercised or made in the absolute and. unfettered
_distrétion of the: Baﬂ%: which shati nu:}t; be under any {sbhgamn to give reasons
themfme* '_

Ny ;refes"emea ter- Ay statiiory provision (wtncix for thxs purpose. fhesns any At
' - of Parliament, statutory instrument or regulation or Europesn directive or
“regutation or other Europead tegistdtion) shall-indlude 2 reference to any
mipdification: re“enactment or replacement  thereof far the time being in .
famfz, dl regalaﬁmn& tade thereunder fron firme to timé and any aﬁatc;gaus
. provision.or rule s.m:ief any: agpﬁmkﬂe f;}rmgn law;

CApONAR0S S agebardt




T I far the: avmdarsce af any doubt, the rsghts pawms and diserations cmfe{red'
L upop the Bank By o pursiant to- this Debenture shall {unless otherwise
I " expressly stated) apply and be exercisdble s“egardless of whether a demand

. hds been made by the Bank for the paymient of the Secured Obligations or
"_-any : them ar&d regardtessz of whethsr the | ;mwer csf saie or othsr powers am;i

-De!;enture sha{l have ansen or bez:ome exe:‘c;sable anci -

.fﬂii)' T references to ciauses sub clases and scheduies shall be refersnces to
;ciausefa, &ub clauses and scheduies of t;hm I}ebem:ure

5 : "The clat,:se headmgs and margmal notes shali t}e ignnred -in constmmg i:h:s i}ehentzsre

" 'The perpetmty permd apghcabie te any tmst canst;tuted by th1s ﬂebeamre 5haki be esghty years
_..-AGREEME&T TO PAY
' _The Cam;:any si;aii gzay ta thef B nk in agcardance wath any reievani agfeemeni beiween the Bank and B

: 'ﬁ;_- . .Hhe. Cempany retatmg to. the afmounts. hereby secureﬁ of, in the abﬁence of any sm:it agreement an .-
UL demand: T s T e T T S

G _a&t"ﬁ'ﬁbéé?‘éh&i'35{6%@5'w:ﬁéﬁheé”aéééat'6? 'cdriéié"'géht"{indﬁ&ihg fu}tﬁ'er'a"c@&ﬁééﬁ e

.. hereaftei by ‘the Bank) which. riow: are or at-any:time hereafter Ay be: due, owing or - .

incurred by the' Cempany to the Bank: an};where B fer which theé Company may be or
hecome Hable to the Bank inany manner whatseever without. hmitatmn {and (inany case)
_whather alons or jointly with-any other: person andii _whatever Etyie namie. or form and .

whether as pnntapat of surety and: natwthstanﬁmg that the same may at'any eartier time

oo ha\ie been die awing or. mc:urred to.-sofe other: person-and have: subsequent[y become
s o, -.'.a_:; ing. o mcurred tG the: Baﬁk as: a resuit f.af a *:ramfer ass;gnment or other
-I:ransac_ ion; cz’ by nperatson cf 1aw) S .

- cfbya o . ;mmr‘esa o all such mnney and Habilities m ﬁhe date of: ;:aayment at seh r‘ate or :‘atas a8

25 migy from time to Hme be. agreed Hetwesn !;he Baric and ‘the Company: or; in the: abserce
confsuch agreemmt at the rate; in the case of an‘amount denominated in. Sterling, of two -

. “percentage.points per annum.above the Bank's base rate far the time being in force (oF -

" its ‘equivalent or substitute. rate for the time. being) . or, “in theé Case of an -afaunt
defisminated in-any: Lurrency: of clrency uml ther thai Stérling; ab the rate of two

. ...percentage paints per annium above the cost tothe Bank (as tuncluswety determined by

.. the-Bark) of ‘funding stimg cgmpafab{e to and:in - he. currency or currenicy. unit of steh -
arount i the Londen Tnterbank Market (or such othier market as the Bank may select) for
stuch caﬁseczﬁive pemo{!:»: {mcludmg wermght depcsxtf;} as the Bank may in its absotuts

dracretmn from time to umﬁ seledt; T

ey . - commission-and other Banking. charges and leg&l admimstfative aﬁd ather mstg charges
.. and expenses mcurred By the Bank in: relation to.the Debenture of the Charged. Pmperty L
Hincluding:any acls necessary 1o release the Charged Pmpeﬁy from this security), orin

. '&nfarcmg the security hereby: created on: 4 qu[ and unquahf;ed mdemmty Basis; and

. {é} - . -1\ % fees tharﬁed by thé Banlk for the: time spent. by the Bani»:’s offtctais empiayees or

.- agents in dealing with any matter relating to this Debentsre Such fees shall be payable
Bt such rate a8 may be: apecxf;ed by the Bani{gf--- .

s iNTEREST

'The Company shali pay m%;emst at t:he rate afaresaad feTi the money sa {iuf;‘ {whether befc}re or after
“any judgment which may be recovared therefore) upon'such days in each year as-the Bank and the
.Company shatl from: time to time agree o, in the absence of such agreement,.as the Bank shall from.

tife to time fix and (w&hmut prejudice o the: right af: the Bank to require payment of such interest}
all such iriterest shall’be compounded’ (both before and: after any: demand or judgment) upon such
days jreach year as the Bank shall from time o time fm

 CHARGES.

The Company.with full title guarantee hersby charges with the paymient of the:Secured Obligations -
and so that the chardes hereby crsated shall be & conlinting geciirity: |

~AMONA0Y L o page7of 3




o __Fzrst The i ehalé anei iea&ehaid pmpeftyf {:f any} of Lhe Cempzmy hoth pmﬁ&nt and futore including
(without grejidice to the gene!aiﬁ:y of the foregmag} the properlies (i .any) specified in the Schedule
nd; ‘where anysuch property is teasehold, any present or future right ‘or interest conferred uponthe
-_'_(larrzpany in’ rélation’ thereto by virtué of any | nfranchising: Legislation inctuting any rights arising
*dgainst any nominee plrchaser pursuant thereto) -and all buildings and fixtires (including trade

- fixtores) fixed: ;}Eamt af;cf machmﬂry‘ from tire to firfie ‘oo any Such groperty and-all ligng, mortgdges;
_charges, options, agreemerits and rights, titles and interests (whether légal -or eqmtab[e) of the
. Campany in or over. lami cxf whatever c:jesc:z‘:ptscn imth presesr;t and fsswfe .

freeh::a{d ur leasehsid pmﬁer‘ty fc;rmmg part af the. {Zharged Pmperi:y from tame to time: htred leased

. -ofrented by the Company from third parties or dcquired By the Company frorn: third parties on a hire,
. instalment or conditional purchase basis including. {without prejudice. 1o the geﬁerahty of the
““foredoing) the Company's right to any réfund of rentals or cxth&f ssaymenta '

Thirdly: Al bmﬁ deiats tintluding thhcut limitation any bsck debt& which are Nc:znw‘slestmg Debts} both

present and future due or owing to thie Company.or iri which the Company is legally, beneficially or
- Cptherwise irterested (aad the proceeds thereof) and the benafit of @il rights relating theretaincliding
L pwithout prﬁgudaﬁe to the 'generality of “the “foregoing) the Related : Rights;: negstsais(e ar fion-

negoiiable: instruments, legal and ‘enpitable: charges; reservation: of gﬁmpn&taryf Tights; rights of
. tmcmg aﬂd Uﬁpand mnﬁors l:er;s ar;d ﬁmilas’ aﬂd assomated nghts

_ .Faurthlr Al ci:her cierbts (tm:lmzimg thhaut tzmztatmﬂ any other d@bts wmch are Ncm»v’cstmg Debts),
~elaims, rights and choses in action both present and futire of the Compiny or in which the Company is
‘légally, lieneficially or otherwise inzeresf:eé {and the pmﬁe&ds thrfreuf} including (without prejudice
o -m ti'ie gerterahty t:}f !:he fﬁragamg} R : _

s __'('&) S "-'ziapumts ané sredat balances heizﬁ by zhe i{smpaﬁy with zhe Bank o any third party from
SR Yime to Hime both present and futire” (including choses in action which give rise or may
giverise to'a debtor debts) owing to the Cﬂmpaﬁy {and the. procesds thereofl;

S R any. amc&ums ew%_ﬁgf_ 0 tﬁa {:ampany by way ef mm iicﬁ-me fee, serv;w charge or

e '-Cﬂmpany {and in. eac?t e:ase, the pmceedx thﬁreofj, : _. S

gy -;-;wﬁtheut grﬁ;mﬁ:ce m paregraph (zj) he%awi sy _amaﬁnts e:awirzg oF whmh may become
SO Uawing to the Company under any. bus&img,_ donstruction or development. contract of by
- virtue of the: Company’s: rights under any retention ‘of other trusts, whether or not any . -

certificate ad to the amtmnt réue: haﬁ beer; ;ﬁsaed i res;:sact thereof (and the procesds -

th@a‘emf}, :

Oy 'W}tﬁﬂiﬁt pre}udme tﬁ pamg{aph (&} hekf:sw “all nghm {and. the: ;}mmeéa of mch r;ghts) :
L ;- present ar future, actual or contingent, arising under-or'ifi conrection with any contract
" whatsoever in-which ‘the -{ompany has any right, titté or jnterest (;nciudmg, without
" Hlimitation; atl poticies arid contracts of insurance and. assuranc&}g .

--'-'{_é}_"""- Sy ar’nounts owiﬂg oF whwh Triay: bécome owing to: the' tmnpan}; by Wy of damages
Yo - 'mmpenaamﬂ or otherwise Untler any Judgmeat o prder of any coimpetent duthority
‘howsoever arisingor by way of: settlement or cofpromise of any tegat proceedings; and

. {‘f’}.. - the benefit of all rights relating to such debts, claims; rights and choses in action - -
' incloding {wzthmlt BiEjdice to the geﬁeraitty Gf the ﬁ)regezag} such rtghts as:dre Thirdly
T {ies::nbezd m ihis Sub x;iause SRR

. i’tfthiy Wh{ﬂre the Campaﬂy f@r tha time iaemg CHrHes i BfY biuginess wmpnsmg G relatmg i3 the
grﬁv:swn ‘of Eredit (85 défined” by Section 9 of ‘the’ Consumet Credit Act 1944 oF any i}usmess '
‘comprising or relating to the baaimerat csr {m 3:{){:2%;3} the ?’ﬂnﬁg of: g@eds . :

thie full benefit of and all fwhts under the Credit Agresinents, including all muaey payabte anderor in
: resg;ect of the Credit Agreements; .

qE T the fﬁit beneﬁt of and”all rights Lmder thie” Hiring Ag;eem&ntﬁ, mcludmg alf moaey .
payable tinder orii respect of the %-lmng Bgreaments:
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(b} L _ tbe fuilk henef t of: ané all. nghts reiatmg fo the Enstatment Crecht Agreeménts mciudmg al o

legal and equitable charges and other securities and guarantées and the other rights and
remedies expressly or lmpheﬁty reserveci by the inStalment Credit Aﬂreeménts afid by
such securities and guarantess; - e . . -

Iy .. the Company’s présent and. future rights. anc% mterests (it any} iy and o any chathets T
. comprised:in the instaliment Credit Agreements or deturities and: glarantees provided in
- relation theretn :ﬁckud%ng (without: prejudice to the: generailty of the foregoing) any right

. toqdamages: relatmg ‘thereto and the benefit of any watranties- given Tn respect thereof 3

'msofaf a5 the pm;:aerty of any mterest i sur.h chatt:e[s rerfiains vested in the Eampaﬂy, '
CoEnd . )

L (d) S _the fuilt i“;enefst c.tf the £:ampan" 5 ._nghts and mterests i anyy in and 16 all ins&zrance o

: Sixthiy

effected by ih C:}mpany or by any: wther perscm of ‘any chattels comprised i 8hy
: Instaément Cfeé Agreemfents 01’ any ser:t.sraty 01* guarant:ee prc’ﬂded in reiatmn thereta

the Charged Securities; . . .

- @ - allnightsin respect of oF mx:;{imtai t& the Charge{i Set:zmtms, and

(b} the Enterests in Ses:untxes

Eevea’zth[y "E'hﬁ inte{Eectuai Pz”e;serty ihg%sts .

= &ghth[y ‘i‘he goadw;ik &ad t:he ufca Eed capatal af !:he iamﬁany heth present and f‘uture

'Nmthiy A[i ether piant zmd machmery, _f:tt%ngs and equzpment (net in aiiy such f:ase bemg the

P -c@mpaﬁy 5 stack in trade or wark i pmgress} now cr at any tlme hereafter belenging ta the Campany o

s _.'.whether or not afﬁxez:l to any f‘reeheié cfr leaseheté pr‘cpﬁ*rty :;sf the iiompany

4.3

.@4.;4 B

45

46

' il .

'.'.-Tenthly AEJ, the r[ghts mterests ancﬁ ber;efzts af the Company 4 'er_ any f}resent or future hire-

purchiase, conditionat sale; credit sale, leasing or reniai agreement to:which the Company is & ‘partyin

B “the capacity of hirer; ;}uﬂ::hasar of lessee including: withbut prejudice to the gerrerahty of the
: foregamg} the Compaﬂy 5 ﬂght te any refuﬁd af rentais GI’ othef payrnents

' "Eteventhiy The undertak;ng and aii prog;erty ané assets Gf the Camparzy bc-t:h present and fz,:ture

including. {(without pre}uéice to the generality: of - the: foregoing) heritable property and all other
property and assets in Scotland and the: Charged Property First, Secondly, Thirdty, Fourthty, Fifthly,

. Sixthly, Seventh{y? Eighthly, Ninthly; and Tenthly described (if and jneso faras the charges thereon or
oir.any part- or parts thereof herein contained shall férany reason be ineffective as fixed charges).

. The security. hereby created: shall as. regar'ds'tha Chafged Broperty First, $econdly, Thirdly, Fourthly, .

Fifthly, Sixthly, Seventhly, Eighthly, Ninthly and: Tenthly described be first fixed charges (and as

regards all those parts of the Charged Property First described now vested: in. the Company shall
| constitute a charge by-way of tegal mortgage thereon) and s regards the Charged Property Eieventhiy
_ descr E}ed ‘shiatl be & f;rst f{aatmg charge. . T : _ '

-_-'The Security’ hereby caﬂatita}ted shail extend to: ali beneﬂc;a% Hiterasts of. the Company i in i the Charged
_ Pm;ierty -and:to.any: proteeds Df sale or other: reailsatmﬂ théreof or of any. part thereof.

This Debenture shall bind the Company as & ;:::}ntmuin'g secﬁnty for the Secured. Dbhgétwhs :
nctwﬁhstandmg that. thie: izab:ht:es af the Comgas‘zy 16 the Banic may Trim txme to time b reduced ta -

o .P‘amgraph 13% of Scheduie 8? ta the. in&slv&ncy Act 1986 shall appiy to the ﬂoatmg c:harge cr&ated by

this Debentute,

: -??ie Campany represents and WarTants that at the da:e that i:he Campany executes thlS Debenture the
' Campany has madé Teill éas;:iasure i writing to: the Bank oy .

: _.:('és)' : _-any mformation relatmg o &ach part of the ﬁhargad Preperty and eaach r1ght: held ‘by any '

other person in relation:te any part ¢f the Charged Property vihich; iri-each cate, would
be:rhaterial 1o the Banlk i relation to the appropriateriess or adequac:y of any part of the
- Charged Property as security-for the Secured Obligations; and
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_':[b'_}' ) aach attar in mspacz :}? which the ﬁani«s has requasted mfgrmatlan fram the Campany in.
' L cormecﬁ:m w;th L’hii Bei}ef‘itﬁre o

By EEE"E“R?ﬁTiGI’%S ANE W&RRART?ES

-"i’%}e Campany shait nc}t wzthtmt the prmr wntten {:anﬂesﬁ: o¥ the Ban?

T
=

'{:a'}-"' S el asmgn, me;’sse, sﬁb itcerise éass{:unt fac%er ar nl:herw;f;e ii;spase of, ordeal n any -
' _i}ther way with; “the Charged Pmi}Ei’W {athef than t‘?le C?iarged Prggzerty Eteventhly
described) subject a8 provided in clause'5.7(a); -~ ¢

by - - greateior pefmxt L mb&ss‘i’: or arise. any. mﬁrtgage; debersture, hypathec:atmn, charge,
U assignment by way: of gecurity, - g%ﬂdge or- Hen or any. other encumbrance or sec:uhty
- whatseever ‘lipoi the Charged Property except d Hen arising by operation of law in the:
. ordinary course of the Company's business as conducted during the 12 months ;:reced ng o
© the date when this tien Hrst came into existence;,

ey - _ giiter into any contrattual or other agraginernt or arraﬁgement which has or may ha\fe ara'
- pegnordc effect similar or analoqous to any such encumbrance srsecurity as would be
g 3greh1b1ted by sﬁbaciause 5 ‘i{b}, . :

Wy kransfer, sell oF ctherwzse daspasﬁ of t?we wha%e oF any matenal pan: of the Chargec%ﬁ
Property. Eleventhly described whether by asingle transaction o a number of
transactions whether related or riot except i:;y way %f satf.* at’ fuil \:a{ue In: the usual coufse
-ef trading as transacted 4t the date: hergof;: . :

ey vary or pu;“fmrt to vary any tnstaiment Credit Agreement a1 any ses':unty or guaraﬁtee _
" provided in retation thereto of gwe any-consents or licences undér the terms of any
Instatient Credit ‘Agrégment oF ‘any. sécrity or. guaraﬁtee pravxded in- relation there;::a
- provided that the Cempany ‘shiatl ot be. prohibited by this covenant from agreeing ta any
et variation or giving any such ticence of consent if ‘to do 50 wollld rict materiatly and-
oo adverselyaffect ‘the valUe to the! Bank for security purposes. of -such’: nstalment: Credit
Agresrnent or stch’ security ‘or guarantees and if to doso would ot affect the validity or
; _enfafﬁeabmty ﬁ‘f such Enstatm&nt Crezht Agfeement or :suth seaumy or ga;ar‘antee, foig

iy o enter irsm aﬁy agreem@n{ wsth a fmaﬂmer pmﬁder of money, credrter o1 any other party- '
-whatsaever {heremafter f:aﬂf«rci Lhe "‘ananczer’*} whwh hsﬁ the ecommit effect af or an
“the | pmmmn o fmaﬁﬁfs & f:reclit by the Fmaﬁcaer and wm::h m'mives c}r may mvoive one
= o more: ef the f{:il:}wmg : :

L _{i} e '-saies; agfe@meﬁts fﬂr sale ar ta’anﬁf’ﬁm zaf aﬁy pmperty of rxghts whatmever'
o e 20 3 the Flnancier; aﬁdmr ' :

4 - -sales agreements for. saie Fitg transfers asfaually of paten{aalky @i Enehalf of
T the Fmancier m any thtr{i ;}arty whatsoav&r andinr .

oy S the” gmm; or pagsﬁ;i@ grant - of: at;the:fm:y by the Fmanme;’ for sales,
S _agreements for sale:or transfers of the naturé set out in subiclause 5.1FY )

*32 B T?ﬁE‘ iampaﬁy hem%ay requests the Chief: Land’ Regm ar-tc: regzsmr the fa E@wmg restriction of the |
: Pm;}netorshlp Robgister of any regzsteraé Lared forming pract of the Charged: Propertyt

’ "“RiSfRiCT
Moy dlﬁposstmn of the regtstered estate hy the propnéter af the régisterad estate m“ Esy the pm;}nemr of any
registered charge isto E:;e registered without a written consent mgnéd by. the proprietor-for the time being of the
charge dated i favour of Lloyds Bank ple: a‘afes’red £Gin tha Charge-s Regxﬁt&r o '
53 . "‘ﬂze Company re;}reserz{& and warrants to e Bank, and o) that eaci& suc:h répresenitation and warramy
s . shalt deémed to be répeated-on each day during’ %:he ‘continuance of this security, that, except to the
extent disclosed by the Campany to the Bank in wiiting firfor to'the daté hereof: _

'.'{":«1}' '_ E the Company has gt made any. elaz:tmn pUistant to garagrapb T uE scha{im& 10 b6 the
Value Added Tax Act. 1994 iy relation to or affecting any part of the Charged Property; .

BTN/ . et
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R
s ; '_._r:gncur i the entry. af: any registration,. fiotice or memurandum o any: reguster i the United ngdnm -
~or elsewhiere {including without limitation any registration’ under Section Z5 of the Trade Marks Act
- 1994} which the Bank may- require in: arder to registér or.note any interast it may have in; £6 of under
“the: Inteltectual - Property Rights described {or any. part - thereof) anziicr to. restrict any deahng& i,
. under or m cannectien w;th the Entetier:tua& Pmpe:ty nghts '

. the case may. be) such ar election

The o
. conferred by Chapter IV of the
. the [ntellectua& Pmpe sr Rtghts as' h& Banif, may requsm

© s _' “The' Cempanyd ¢

oAby . oso-Far a5 the Cc:mpzmy {5 awdre after makmg ‘dug and carefuk enquxry the charges

_'_._.'mntamed i clatse 4 donot: mfrmge any mteliectual prcperty rights whether registered.
: tﬂ' anregxstereri whatmever : : e .

'ﬁ(ﬁ). Co :.na c1rcumszam:es have occurred dur:ng the Ccmpany £ @wnemmp of any freezhcld &1

leasehold -property and, so faras the Company is aware after making due and carefuil

enguiry; ne circimistances ot curred: before: thé Company's ownership of any freetiold or

. lessehiold property now owned by the Company which “have led or .could lead to:a

competent authority or a. third prty: taking. any " action ‘or making a ‘claim under any

'Envwnmentai Laws (mc tuding. the rec;mrement to clean Up of remedy fr any other way
ontaminated part of the. envirsnment or :the: revoeation,. Suspengmn variation. or
anewal_of any Environmental L
S -Company havmg o take actaon to- avert the possabtitty ofany. such actmﬂ or claim;. and

Ay the 'Comb'a'n?fi'ﬁ' solely-and i}‘e’ﬁéﬁd‘&tly"’;h’té’r*éste’é rﬂ'the-’iiha‘fgad-?re’perty

_ "‘The Comparay shati ot maice oF- revake sach an aie::tmn as i referrerf t in sub- clause 5, 3{a§ in
‘rélation. to.any part -of the Charged Property withaut the Bank's prior written consent or unless the _
{ _mpany ‘shall’ 1mmedzate[y miake or reveke tas
‘velation to! any part ‘of ‘the Charged ?mperty that the Bank
‘constders appmprtate and. gwe vahd ﬁatafmatmn uf it tu H.M E{evenue gnd: Cuzmms o

Bank. requests the Company to do 50 in which tase the:

The: Lompany shail bear all costs nf andz‘ o pa’f tc th{e fank on derﬂand all costs of and consent te or

mpany 5hal1 wawe aﬂ{i.:pmmm the wawer csf aﬂy and ail mural nghts {bemg the nghts_:
pyﬁght Designs. anct Pater_\_ts _Act 1953‘; wiﬂch ay: affer.:t or relate to

R ) Sub cEause 5 1{8) shall ot prevent the: Ct:mpany Wlthﬂut such ccmsem asis referred toin

[ that clause: colt ting. pmceeds of the book.and other debts, monetary: claims and choses
i @ction for‘mmg part of the Charged Property in the ofdinary course of the Corrpany’s

. business and paymg the same Into the Compaﬁy. accbunt(s) with the Banlein actordante

L owith subsélause 5 7{bY fand: adﬁatmnaliy, i the case of Nor;-\festmg Debts, stnct[y i

. accordance with subi-clausé 5. 7{d) Where the Bank makes 4 ;}ayment at the request of
the Lompany which is debgted 46 &y dccount. with the Bank which is-Tor the-time: being i
- credit, the Bank. shatl be takeﬁ to have given any raeaessary consent for the purposes of -

' ctause 5,1 {a) to:such. payment Lmtess such paymant was made a5 result of some mistake. .

of fact onthe part of the Bank;

(b} ._"'ThE' Com;}any shall pay mto lts ‘accmmt ar aceotints \%ﬂth the ﬁank the proceeds Gf the

. book and-other debts; monetary claims: and choses in action forming part of the:Charged
o Pmperty pmvxdeé that the Bank shati ‘be-deermed o receive the amounts. owing te the
. Company referred to in paragraph (b} of the Charged Property Fourthly: described in sub-
clause 4.1 pursiant 1o the fixted. charge}-c@ntamﬁd therein. and not plrsuant to the fixed.
.. ..charge on freehold: fmd ieaseheld p;’apez‘ty ’fm:t desanheci ju g that subi-claiise or as
mﬂﬁcgagee i p{;sa'essma . - :

arés {hai atl prn{eeds re{:ewed ar obtamed by the (Zsmpany areon t?te

l
Company’s behalt but which are fiot so pald or transferfed inte that dccolnt oF accounts
shallbe re::ewed anc! held i:ay e G Gmgany o mﬁt for tha Bank '

o {dy - . tn tha event that tixe Compa;vg eﬂters mto any debt purchase, mvmce discounting or

‘other financing. arrangements with the Bank relating to the purchaie of any debts of the
Company, (Dbt Purchase | Agreemant”} then: withoiit prﬁjudxce 1o the  generality. of
“Elalige 5.7(B) the Cﬁmpany shall give teits deblors or ather’ cbtlgars {whiose: dabts are the
subject of and referxbie 1o the Debt Pirchase ﬁgreement} sich insteuckions as miay be
required from time 1o Lime by the Bank o make payiient of the proceeds of such debis
“directly into. the: actcolnt, spem?xed by the Bank pursuant to such Debt Purchase
haréernent “oF . otherwise
“Racervahms Ar:couﬁt“) if any msx:h debtor pmceeda are “for any FEASOR {ermi:ted to and
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&) or which have led or could lead to the: _ -

spamfsed N wriking by the Bank ‘to the Company (the
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_rezexveé by t?&e Cﬁﬂ%paﬂ)i; ihf—: Cﬁm;:eany 3haﬁ 1mmetimi:ely upan recemt rem:t the' '
idéntical” cash- or othes rémittance or ‘instrument into the Receivables Account and -
peniding:stich remittance hold the same ‘on-trust absclutely Tor the Bank, seéparate from
the Company’s owit monies. The Cormpény: a{knnw%éﬁges that any halaace standing b6 the

“ereditof the Receivabley Accbunt shall be hild on trust absolutely for the Bank and that.

it Ty TioL; w1t§“&uut the: prior wri{tan censent af tbe I:I%amk, withdraw any such. minies ..
: "'frem the Recezvables ﬁ;cccunt ' - . -

' The icmpany 5?13[1 tf bemg requested ta ‘da S0 iay the aank fcxr eiepasit wsth the Bank-and the Sank :
' '-durmg ‘the continuance of this security shall be entitled to’ Fiotd and retatn (inlsss held by a prior-
‘mortgagee at the date hereuf and for as forig as it remains the priormortgages): :

“fay 7 alldeeds and documents of title relating to the Company's free?zal{i an{i i@asehmld and
) hentabie prg;mrty far the time hemg, _ T

| (h} Ll smci& aﬂci share {:ertsfmat&s ami dcsf:uments ef t;;tte mlatmg te:i In[:erests in Securities;

ey Al dﬁcumam& &V dencmg ‘the . lﬂ&taimarzt ﬁm{iit Ag{fzamentsx and arsy secirities and

guaraames provided in relation theteto: and:

'(d.}_' Sl sk (xf arty} déeds an{i ciecuments of ttzte {eiatmg to the i:hargeé Preﬁérty Thtréiy,
T "*:ff:ﬂurthty, Seveﬁthly amf Tea't&hiy degcnhed as i:ﬁaf ﬁank may fmm tlme l:e time: specify

@) i any of the Interdsts:in "':Setiéhtiés"a%é in Qﬁ%erhﬁcétéd”ﬁféﬁﬁiétﬁédétism form; Ethe

- Company shall, far“thwzth upol bemg requesmcﬁ tordo §o by the Bank; give or procure the
-~ giving of all necessary instructions, in acéordance with and subject to: the facilities and

'reqwr&mmts of the relevant systerrs to effect a transfer of title of such Securities into - '

- the name of the Bank or its riominee and. to cause the Cperamr o issue an Uperator:
inskruction refuiring: the ;}amctpamng issuetr i respeci af siich ‘Seﬂunne& to tedister sueh-
transfer of E:itie, . .

S by ' follow fng the giving of mth instructions. the Company’ shatl procure the fegrstrar of such

_ _iisaues o am_ené the issier s registor by erztering the ﬁank ur jts fominge pirsuant (o sich
e transfer 9 _.tma i piate acf f:E"te Cam;},asm N

ey . for thas@ pur;mses "insx:mt:twn“ "@peramr" . "{)peratnmnstructmn‘*,' “reievanf o

system” and “partmpatmg isstigr™, shall have the” meamng gwer% to those terms in‘the
Uncemﬁcated Senug'at;es Reguiatscﬁs 2(?&1 o

. ) FURTHER ASSURANCE AND NGT CEOF €RYSTALLESATEO

The Campaﬁy shalt at amy time sf and when requrmd by the Bank EXE{“.UtE and deiwer to the Bank oras. -

o the Bank ‘shall “direct  such  further. Eegai Gr -other asmgnm&ats ‘mortgages, securities, charges,

‘agreameits ar othier legai documentation as the Dank shall require of and o all or any of the Charded

Property o ecuie paypient: ~of ‘the Secured Obligations. Sm:h-_asszgﬁmeﬂts mortgages, securities,
:"jaharges, agréements or other 1&3:&% dactimientation shall be prepared by or on hehalf of the Bank at
the ecst af the iempaﬁy 'anii shail centam ali suah dauses ﬁmz‘ the benef’it ef the Eamk as. {:i'ie 3ank may

arxy ﬁeehgk& of t@a&eh@td ;:are;:sertz any suich clauses A are ::antameé in. any of t?te Bank’s standard.

. formes of mortgage from time to time-and, in the case of securities over heritable property, any such

c:lauses A% At aentainmﬂ n any s}f !:he %nkfs star;dan:t farm& of. starrdard security from tme to time.

" The Company 'ﬁh_&il ak-any time if and when requsrjecé by the: Bank ‘and at the s:ampax}y § cost give

notice to stich-persons s the Bank may require of the chiarges hereby effected and any such further

legal-or othiss assignrments, morteages, Securities, charges; agreements or other legal documentation

and shaik mke, ‘dé or-execite sueh: steps, acks, deed:»;t documments and thirgs as the Bank oy consider

HERSSATY o desirable” o give effect to and procure the g}erfec:t;am of the security intended o be
-granted by this Debenture ‘or any such firther legal ‘or Gther &ssrgﬂments friarieages, secarifies;, -

charges, agmemeﬁts ar other l&gal ﬁact.zmentatmn

- Binsach, i}C{:ﬁSiOﬂ that the: Camgzaﬂy aﬁquxres, or any nominee 6 the Cz:smpaﬁy s hetalf . az:qmres, apy '
~ property the title to which is registered or reguired. o bie' fegisiereﬂ ufrder the Land Registration &ct

02, the {Iampany shall 1mmeciaately ;whfy thie Bank io writing of §ich acquisition and edch relevant. '

AROON IO [T o _#agerﬁ‘afiﬁ :




| title numiber 6t if the land s Grifegistered the Company sHall procure that tele to that property 1s duly:

and promptly registered (s applicable) and in any everit the Company. shall procure that this
‘Debentiite is rioted on the register With ari agreed notice arid the Comipany shall apply far a restiiction
‘in the terms referred to insub-clause 5.2, .

7.4 : 'Wztzhm e pféjudlte io the Secunty hereby ccnstrtutetf The Bank ity ab any tirie {E?ith%f hefﬁre oratter
demand has been made by the Bank for payment of the money. hereby securedy by niotice i writing to.
. the Company convert. the floating charge created by sub-clause 4.1 over. the Charged Property . -
Eleventhly described with immediate effect into a fixed charge as regards any t}f the ﬁharged :
Property Eleventhly described: spe::;f;ecf inthe notice.

A S w;thou{ the Park’s E}HOI’ wrztten consant:, any secunty omes into exastence in favcur* of & third -
‘party i relation to any part of the Charged Property Eleventhly described ot if any person carries out, -
o7 attempts to. carry: Out;-any enforceinent or process. (including any distress, execution, taking of
possession;: forfeiture orsequestration) agsinst any of the Charged Properly Eleventhly described, the-
Floating charge oversuch propserty shalt atitomatically arzd mstantly convert to, and have effect as, 2
- fived charge

CUs. . BANK'S POWERS OF SALE AND'LEASING

B Th& pawers ared remédies {:snfem‘zd on rortgagees by Section 101 of the Law of Property ﬁct 1‘}25 :
- shall apply. to this Debenture but without the restriction imposed by Section 103 of that Actand the
- statuitory - powers of iea&zﬂg conferred on the Bank:shall be extenided 50 as to authorise the Bank to
lease and make arransements for leases at a.premium or atherwise and to- accept surrenders of leases
o and grarst ‘options. as the Bank shall think exgedient and without the need to ohserve any of the
 provisions of Sections 99 and 100of the. 5&1(! Act. : .

8.2 : Th& Eank i Exercising its, statutary pnwer of sale anci any receiver appmnteﬁ by l:he Bank i .
s - exercising his powers under this’ Debenture,. shall be at liberty to sell at such price and on such terms
- -and conditions as it or he in its'or his sole. discrétion thinks: fit: and shall not be under any. duty or.
-abiigamﬁn o ﬁ?ji‘:am {ha i}&st or any pamauiar pm:e _

B3 Ne;ther the Bank Tar any such receiver shali m‘zﬂ habie 1] the iﬂmgany or any atﬁe'fr ;mrsm far Aty
lass; e:iamage, cost, expense or lability which the ‘Company or any stich person-may sufferor fngur ds &, -
direct ar indirect. result of the Bank: exercising its. statutory. power of sale, as hereby vamed oF
extendsd, oF such receiver ﬁ:{ercasmg His pc:xwers upder this Dehenture,

B : i{; favour of 4 purchaser i‘he Sectired i}bhgatmns shall be deemed to have become d%.ie o the day on .

' : which demand for payment thereaf is made by the Bank and the statutory power of sale; as hereby
varied or extended, shall be exercisable from and after that date, which date iwithout prefudice to
thie equitable right to redeem) shall be the redﬁm;atmn date,

9 {:empmxf 5 FOWER& OF LEASING AND LICENSING -
 The Cempaﬂy shzii not, without: the prior- writtea cmseﬁt af the Sank in. ;‘eiatmn t:} any freeheld or

teasehold of heﬂtab[e property fiow.or 8t any-time heteaf teér acquired by of beiﬂngmg ta the i?mn‘spany
OF BNy part the;"eaf o

(a) - exefcise’ the stattztsry g}awars and any’ other pﬁwers ef Eeasmg; letting, entering into

- Bgreemnents for leases o iett;ngg and accepting: or dgreeing to accept surrenders. of -
leasesy or : : _ L :

© oty . pErh with pfmmmn of such prﬁpez’tyf o grant any lease, tenaﬂcy, hwnc&, r;g?tt ar

interast. to occupy such property or'any part thereof; or

i€} ameénd or confer upon any petson any lease, tenancy; licence, right of friterest to occupy
. stich property ot any part-thereof or grantany licence or permission o assign, undertet or”
R gjaz"t “with posséssion of such property or any part ther@ﬁf .

e M any time aftef the Hank shalt hiave demarzdeé pavinent-of the Secired Obiigatmns orthe Cﬁmpany
' ' shall have requested. it to-do so or an Insolvency Event shall have oceurred {Upon the happening of
Wiiich The secdrity in-this Debenture shall be immediastely enforceable) the Bank shall hive power,. ik
writing under. the hand of any official of the Bank authorised by the Bank from Ume to tine orany
pérson authorised by any such official inowrifing; 16 dppoint any person or persdng gs:the Bank thinks
~fit to be-an administrator or joint administrators or several administrators or joint and several
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.admmrstramrs of the i&mpany G aitematwety i rez:ew&r ot 3mnt reteivers o s:everai mcew&m o

“jointand’ sevez”ai receivers.of the Charged Property to'act, in thé cise of two Of more receivers, o
Jointly; severaliy or jointly and: severally i relation to any part: of the: {lharged Property and to the -
extent permitted by - law simiilarly 1o remove any Jw:h Teceiver and toidppoint another er ofhiers i his
_;;Eacei

E i :he Baﬁk exciude& any par&: of the Charged Pm;:‘rerty %’mm the appmm:ment af aﬁy recewer, the Bank:
iy stibsequently extend thiat appointimernt {or that af any re&ewer re;} acmg such recezver) o sueh
_ exeluded part-of the Charged Pm;}erty ' : : .

- -Any such receiver at the cost af: i:he Ccsmpany Ay i t?ze riarne. af oYY behatf’ of’ i:hef Cczmpany or ai:-‘ :
_His option ‘in the name of the ﬁank {but enty with the: specific approval in writing of the Bank) orat his’ .
:j-t’.’%ptmn m h1s ()Wﬂ name [’ané m any case fzﬁtwithstandmg aﬁy aém;mstratmrz Gi’ anu;éatmn af the

"'exemise all v:}r ‘any: &f tﬁe pawers spemﬁed i 'Se _edute 1 ta Ehe insolve?%cy Act 198& {mththstandmg_
that such réceiver hay fot be an administrative receiver) andin: parmcutar (but w;thaist prefjudice fo-
- the generatity of the foregoingy anv such réceiverfay: -

ay d’e'ﬁ{'v&iitﬁ’ ‘take ;jﬁ&séﬁéiﬁﬁ of, ﬂé‘liécfféﬁd'gé:*in any-of "t'ﬁé"'Cﬁér?gé’d"?répé%ty;

i o) - - ey nnj manage, develmp or e:laversify or conclr in-carryiig on, managwg} develapmg ar'

- -diversitying any bilisiriess “of the: ﬁam;aany ‘o any part therest and. for any of those
" purposes receive; retain and Use any procecds, hooks amﬁ records of such hiusingss and

CCETRY mﬁ: or cmm;atem {with or w‘thgut modificationy. on anyof: the C%‘zarged Broperty any .

" works of derolition, puilding; - repair,” mrzﬂt:mctmn, fumxshmg az' any project o
dﬂveie;amam in-which the Company was engaged _ . .

ey raiseor “berrow: any- ‘oney - frof or incur any- other ligbitity tﬁ the Bank o Eny Gther

_person and on such terms as'to interefst or otherwise. and Wwith or withaut security as such

receiver may: think expedaent ‘and s Ehat any such security may; with'the prior written o

consent-of the Bank, be orinclude a charge on the Charged Property ranking either in
- g:nnrity G m‘ parx ;sassu with or after t?se «sea:ursty herehy f:feated

{d} S -'fnrthw;thi nd thhout the r‘esmctwn 1mposs:d by Sectimrt 163 of the Law of Frsperty AL

"'-“1925 sedl; realise, dispose of ‘o concur in. selling, realising or disposing of (but. where

. nemsxary with the leave of the’ Cﬂurt) i witholt: the need 1o observe any of the '

prwisxms of Sections 99 and . T00°6f the said Act let or concur: in-letting or strrender ot
-congur i *surrenﬁenng ot aczept surren{iers of Eease& or tenanmers ﬂf all orany nf thig
-'Cﬁarged Pmperty, : : S

14 SR carry any satet exchange, reabsatmn, dzspasai Lease, %ﬁaaacy or’ surrende;’ af the .
- tharged Property into effect by - g:qm_z_eymg, “transferring, -assigning, leasing, letting,
“surrendering or accepting surrenders i thie name and on behalf of the Company {or other- .

- thig gstate ownery and so tHat - covEnants: Aned mn’craz:tual cbtzgatmﬁs may be granted in '
the hame of and so a5 to bind the i:ampany {or ather the estate pwiver) so far as such

_ zfecmw:r iy gonsider iU necessary; asapropnat@ or Expedient’ for the exercise of the

*powers. conferred by this Debenture so t6 do. Any such: sale; exchange, realisation,
disposal, lease or tenancy may be for gash, debentures-or other obiligations, shares, stack
grgther vatuabte -consideration and may. bee iﬁayabie ina lump sumior by instalments

© Epread over SHch- pefiod: a5 wich- z’ecefver shall “thirde: fitard 36 thét dny consideration
recelved or recelvable shall forthwith be and becorme charged with the payment of the -
Secured Gixtlgab&ﬁs Ptant, Trischinery and ather Tistores: may be severed and sold

_-separately from the ;:smmzses r;cmi:ammg ihem ws!;hf:rut t%*se consent of the Com:;}any being
obtathed’ thm‘eto, : . R

g ity o gbtam {hy way ef application or dthém1§e} aﬂyéhpi‘w&i perm'aaaaﬁn' corsent and Hoence
{including - any - Environmental. Licence, . planring permission and Building regutation -

agxgmval), es‘tier inte and g;en‘orm contracts and arrangements; purchase ritaterials and
U dpgur ar;y ty;}e m‘ thgatzon,

@

iy - nmmei:e the farmamen af a subsxmagy m‘ subsxdxanes af ‘ihe Cum;::any smth ¥
-'othemxse acqaxmng mterests i g}r the isse nf thﬁ Cham&d ?a’cspez’ty or w:t?z @
view to' such-subsidiary or- submdxaﬁes -engaging: employees or providing
ranagement of -ather services in caanentmn therewith or for any czther .
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oo
. e may Fram time to time think expedient; .

@

L --:appomt managers, agent'
Cosugh saianes and for

'.purpcse or functmra whxch may be fegarcied as necessary or ap;}mpr;ate by
such fec:ewer fmm tiffie to tlme, '

(.Ei')' L arrange fm' mch subsxdlary or ubsxdtanes to tracie o cEaseto t;ade as Siiﬁh" :
—— receiver may think fit from: tzme totime; and .

assets Gf the Company by any “such'; submdfary or subs:d&az‘tes or & bagis
 whereby the conisideration may be for tash, shares, debentures; loan stock;
... convertible loan -stock. or.-other _securities; - shares of profits or. sums
" calenlal gt hy refer" c& to profits or turnover ar’ rnyaltzes ardicerice féesor
athemwse hawsaev&r and - whetlier ‘or not “setired on: the assets of the

"."'_'._recmvab[ﬂ m & Lump sum. or.by. mstaimentﬁ s;zfead over‘ such penad a5 such -
.. Fecgiver may thinkfit; . :

- take any’ proceedmgs ini-relation to the Chdrged Pmperty m the name of the C{:mpany oF

*otherwise 45 may- seem expedxent iiicluding {without' pre}udme o the gaﬂeraizty of the
L faregmng) pmceedmgs For the collection of rent i carreafs at the date of his

. -appomtment' o . e oo . _

entar fito any agreement or make any arrangement or ::ompremwe whmh such receiver

. shall think expedient in respecf: of the Charged Praperty;

make and effect all repairs to and renewals and. improvements of the i:ompany "5 plant

___'mac:hmery and effects and Trisire: the ‘Charged: Propetty attd for mamtam or rEnew any -
. _msuranms of: the same cm suth terrns as such receiver. shait think: fit or as the Bank may
; :..-_dtrect o e :

ffe‘:'é_'rs_ a'hgi_-éﬁ}__pléyééé:'fét"':-"af}',s&-Gf; ths..af@re_said purposes at
ch periods as stich receiver may determine and dismiss.any of the-

sAnme;

§ :_-'adnpt any. contracts of- empiayment entared mto hetw&en the Cﬂmpany and-any of s
Cremployees with siich variations. ta the cantract as such recewer may” think fit and dismiss
_-anysuch empluyees : B

- tharaof

-exemse the Ccmpany g nghts under any rent rewew clanse caﬁtamed in any Lease c}f the -

cause ‘the Cam;}any m grant such pnwers of attarney ar appmﬂt agents as such recewer' :

) de all: such thirigs as may be thought necessary fnr the manag@ment of the {Zharged
: _Preperty and the affalrs and busmess of the’ {l'ompany, . .

.granl: vary and mtease easements and other Fights: aver freehetd and teasehold: property
e the: Campany and:i 1mpase vary or réleass caveﬂants affez:ting such propérty and agree _
 that such property may bé subject te any easerents or COVE*%"[&F!ES,

. purchase any Ereehctd and Eeasehcxld prﬁ}perttes and other camtai, assets if such receiver' e
- considersit would: be canducive to realisation.of the_i_in__a_r_ak?s security to do'so; and '

do allsuch other acts and 'Ef§'1§g$'*as"méy':'fiéh 'tiﬁ‘:té bo Eznie’ be considered by such receiver -

to be incidental or conduciVe 1o any ‘6f the makteis of powers aforesaid or dtherwise -

" dncidental or aonduc;ve to. i:he reahsatmn of the Bank’s secs.mty or:the exercise of His
i unctmfrs as recewer,‘

0.4 . '1Sub sectlcm 1(}9{8} of the Law af Pmperty At 1925 shiatl oy a;}ply and all meney isceivad by such:
- recelver shall {subjectin retation toeach paragraph below to-any claims havmg pr;orzty to the matter
thereifi descrzbed) Be apphed : . . :

@

408000 D .

’Fwst in payment cf hts remuneratmn and the cmsts of reahsatica mcmdmg all. casts and

~experises of or incidental to any exercise of any power hereby: conferred;. .
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_ '{b_). - sewndly {rf SUCH recewer thinks Fit ‘bt m)t otharwme} iy oF tawarés paymerzt c}f albor
T any of the atters referred o'W paragfaﬁhs (), (i}, {11} and {iv} of Sub-section 109(8)-of
thE Lfsw czf Pmp&rty Act 1925 as, ?‘19 in hss absniute discreétion shall decmim

fey . Ehirdly i I or tc)wards aatm{a{:t o c;f this! Semr&ﬁ Gf}ligatmns

0.5 . ANy sua:h receiver shall at al iames and for it plfposes be degmed {6 be the agent of the f:am;mny :
o whu:h a{aﬁe shali he respmsti}lé for ?ws ::tcza or de&mit& 3nd for hits remuneration.

iGiE -An}; szmh r’ecmvear shatl be eﬁmied tcz mmuﬁeratmn far fis services' and the services'of his firm at 4
© 7 rateor rates or in an amount or amolnts as mayfrom time to time be agfeed betwesn the Bank and
. such teceiver or (in default of. agreemém;}fas may ‘be appropriate to the work and responsibilities
. "“mvglvad Rifviehi} thf‘ basis of chargigg from time o' tme adapt&d by such receiver in accordance with.
© - the current practice of such receiver or his firm and without in either sich case befnhg limited by the
o reximin rate specified in Section 1?39{%5} of the Law of Property Act 1925,

ConE Only. money actially paid by siich reéeiver to the: Bank shiall be’ e:apai}te of being: apphed by the Bak
-~ inor towards samfactzon of- the Securefj {!bl:gatmns ' _ _

s A L The powersconferred by thit s:lause Hshall bé in addmsm to aE{ paw&rs given By’ statute to the Bank"
' or to aﬂy such re:csewer .

L

fay .M any pwscm takes {m’ threatens to tak&} an‘g steps to enfcsme any aecunty which ranks .
©before or equal to any: part. of this: security in relation to any part of the ﬁhar‘ge{i S
- . Property; thie Bank or siich recewer {in’ respect of such Charged Property) may at any - -
time vedeem any: part of. that person’s security or procure its transfer to the Bankorsuch
receiver, The' money so.expended by, the Bank or any such feceiver and all costs of and
mcxdémtat to. the trar;sactt i _ncurred by the: ﬁani{ aF any sa:ch reamver 5ha[i be securezi

' ti‘te date af the same ha\%mg been ﬁxpended

gy o _The ‘Bank an{i such receiver: masf setﬂe and pass the acmunts of any persen entitl ed fo
U any security which ranks before or equal to-any part of this security i relation to any
part of the Charged. Propérty. Any account 5o settled and: passeﬁ shall be conclusive and
tnn{iir:g on zhe Ctsmpaﬁy . .

U0 i the Bafai& Sha i appmrzt Triore than ane receiver the powers: diver td a recaiver: hemby and by statite
: <7 shall be exercisable by gl orany one of mors of stch | recewers and any reference T this Debientuie ty
"rez:ewer” shalt be tnnstrued accoréingiy . .

. PROTECTION OF THIRD PARTIES ~*

N ' Na pe;‘mn (each & “Thard Party“ nciudmg am; snsarar ‘assurer; pun:h&sm of ﬁecunty haidar) deahrsg
with the Bank or any reteiver appointed: E}y ftor theﬁf respective employees and agents nesd enguire:

fa) v "_whether any nght exemsﬂ{i ar purparted to b exerciged by the Bank such receiver or
T '.thezr respectzwe empskoyees ar;d agents has. become exercwabie oF

_{5]_- L whet:her any ef -?hﬁ-Sewr&d Ghi;-ga;zoﬂs -afe -di.ze or mmain autstanéing; f.}i’. '

ey as b the praprtety ar reguianty of anything done (including: any sale, cieahng or
' ._'aﬂpizcatlart of ‘money paid, raised or immw&d} by the Bank; ‘such receiver or their .
-mspectwa ﬁmplayaes arsd agents '

A ‘Fach of t:hase ti‘nmgs shall {as hei:ween that Third: Party' ey the ohe’ ‘hand and the Bani or any receiver

- appoirited by it or their respective: employees anil agents on the ‘other hand) be deemed to be
exerdisabile, duﬁ, putstanding; proper, regular and. w;{hm the terms af thxs Debenture {ay the case

‘nay be): ané to be fuily vahci and effective. . '

HE _ 'Ali the protections te parchaﬂers contathed in Sect:sms 104 ang" ’iﬂ? of the Law of Pm;&eerty Ack 1925
: S andte persons contained in See:tmn 42{3}: af the.* ﬁmweﬁv:y At:i 1986 apply to-each Third Party.

194 The Bank, aﬂy Teceiver appom{ed by it and thesr respective empieyees wnd aaents may give recmbts :
' to any Third Party. The Comipany agiees that each receipt shall be ai absolute and conclusive
ci:s;:haz"ge to such Third Party and shall relieve such Third Party of any obligations: to see to the

CAETOONATAS R _pégeii-:soffsif '




o ap;hsaﬁmrz af any:.asseks paaf or: fransferred to-or by me ditection ssf the Bank stmh feceiver,
-employes:of agenz
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lethi
- Rﬁfglstrar of Cornpanies, furnish to the Bank a balance shest and profit and loss account -
- complying with-all applicable” [aws; regulations and ‘accounting standards and showing a

canduct and cary o it bus a mepsr arid effzmeﬁt maniner and Aot rake any

g substantial alteratwﬁ iy the nature of ¢ or mode of t:cmduct of that business;

' smth permd as i aiieweci i'sy iaw f{::r tﬁ& de%wenng of such acmuﬁ%:& to the

‘true and fair view of the Comipany’s: pro‘ﬁzs and igsses for the relevant finantcial year and

the state é}f effairs cf ?;hf: C::mpany as at: the éate ta whwh they are made up, aus%at:egi '

= _sueh other mfﬁrma?:mn aboui: thie: Cﬁmpaﬁy {mc i,s:img mﬁ}rmatzon abtmt the asséts and
E izahzht;es cf thﬁ Campany‘; a3 the Sanif. may re&mrrahiﬂg reqmre*

'hand as a;mearmg AN the Cnmpﬁny 5 mm}c;s emd mvasimeats quﬁteé o ANy ree:agnised

- ostocks e;c{:hange"_and ts - marketable  stock-in-trade: gtaken at cost or rhstket price
“whichever may:he the lowes atcording to the be&t estimate thit can be formed w;i:hout it

being fnecessary to take stock for the purposé)-at such Sum: {if ‘any) a5 the Bank may from

tinie“to time require by not tess than one month’s notice iy writing to the Company {and -

{%} o i""any stack m-trade the gzrﬁperty in wh ich remam5 in - the selter

- notwithstanding that the ‘Company may have adreed to purchase the same

and ﬁz}twwthstarzdmg that the ‘same may. ‘be in the possession, order or -

: dtsp&sltfﬁn of the Cumpany, and

referred 13 in paragraph (1} of this 3;13}-{:13&5&

Agreentents under which instalments dre more than six months in arrears) at such sum (sf

'_ ©any) as the Bank may- fromi-time 16 time' require by not-less than anie manth’s notice in
- wiiting to thie Campany and o such dates (if any) in e
b rediired: by the: Bank the Cgm;aany shall. obtain from the Managing Director of the

Camipany. far the Time bemg or any other Director of the Company acceptable to the Bank
and fuinish to the Bank & certificate shc}wmg the sald dgdregate vaiue {%ﬂ{:l{}di]‘}g 7 fuil
explﬁrsatmrz a5 to-how that value was cateul ataci}*

. in the absence of such notification’ from: the Bank at a sum which s at least twice the .
S Segiired Gbi;gatmﬁs} an: such dates (if any) in.everyyear a5 may from time to time be
_ reqmred by the Bank: the i:ﬁm;:}aﬂy shall obtain ang furms%f s the Bank a certificate _
- - shawing: the said aggregate value together with details of any. amouiits pavable by, the
.- Company and ;}utstandmg which undér Sections ’i?ﬁ arid 386 6f the 1 insolvency Act 1986.or
... -iinder any other statute wolld in the event of the liquidation of thie Company constitute
. _Qref"erentzal detts. Su::h a;ert:fu:ate shall be slgned by the Managing Director of ‘the - :
Lompany: for the tame heing or any other Divector of the' Company aa:eptab!.e b Bhie .
Bank. ‘For the parpaseg of this sub- cia;}se !;t%ema shai be disr@gardgd* :

- _ {'i%'j." : i 'Eﬁ‘i baak {iei}ts or cash in hand {iermng fmrr; any such stack zrz_f;rade ag m' -

- mamtam At all tzmes the aggregate vaiue c»f the ammmts remaamfzg to.be paid under the .
-:_.._A;:apmveti Instalment  Credit Agregments (exciudmg thase: A;}pmved lfskatment  Credit

ety year a5 may fram tinie to time

nat {except wath the ;mm mﬁsam in wnt;ﬁg uader t?‘!f:‘t hanti a? an aﬁic&al of the Bank .
and then danly on siich terms and conditions as-the ‘Bank Thay specify) sever or remove

frorn. the Charged. F’mper‘ty First c%escrxhed any tiade or other f1xmres, fixed plant dnd
machmery forthe time being thereoh except for the purpose of renewing or replacing the

sarme by trade or. aother fixtures or fmed ;ﬁafzt and maz:hmery of efualor grﬁzatgr vatﬁe,

o ccmpty wath ali coveﬁantag re&tnct:wns, reqmremsnts, pmmlﬁns, réguiamﬂs -

and. conditions ‘aftecting the E?iargeﬁ Pmpes‘ty facluding the use of
" enjoyment ¥ 1 and S . .

any “security dn favour 6f & third party affecting any part of the Charged

U o fully and punct.ﬁaily pﬂrz"{mrs aath o%s igamn on the Company i reiaimn o .
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-'desmbed for the purpase Qf mspectmg any such €
fwhether‘ or m:rt ?:he Cempamy :s {:amplyzng w%ih i

Pmpearty arzd, i the Baink 5o requests, thie Commpany hall 1mme€hateiy'.
produce to the Bank evidence of stich ;;erfs}rmaﬂm (ms:luﬂmg a receipt for
any payment made by the Cﬁm;xany}, .

_ -ﬂompiy with all Televant licénices, Consents; permesmna ar:d r:nndltmns from tzme totime

granted or imposed by the Planning Acts-and not without the prior written consent of the
Bank: given any undertaking to or ‘enter frite any. agreem&ﬂt with any relevant plarning

: _authanty affectmg i‘.hﬂ:-: Charged Pmperty F:rst descnbéd
thy “ferthawith. upan ree:elpt of any. p«sfrmwsmn, nsi}ce, Gf‘dﬁ*l‘, Qrﬁpesal 91’ remmmendatmﬂ '
' ‘given or. issued by any competent: planning authority to- the owner or “geeupier of the
_ -3-{Iharged ?m;}@rty First desdribied of any rbtice: under Section 146 of the Law of Property
AL 1925 or otherwise from any superior laridlord of thﬂ Chargeci ?mpeﬂy Firstdescribed
'-fnrwaré the ﬁama ar & !;nze mpy there:}f te the Bank : .

: _'nciz make or f:nﬁsen‘t to khe makmg ef’ any appucaziﬂﬁ ?ﬁr plannsng permission or any
Cpthar apphcatm ufider the: Platining Acts ‘affecting the Charged Property First described .
. liptess either the Bank has consented in wiiting to such application being made or a copy
" of the praposed apniacamon has Been sent to.the: Bark-at ledst one month before the date
.af tite appl:cai:mn e the Sank ha5 raised ng ﬁb}ect;:}n &:a thef rhaking of the ap;:simatmn, _

harged Preparty and/or of eskahhshmg
____at}lrgatmns tntler this Debentiure;

_'-nz:et take or knawmgly fazi to take. any az:tmn wh ch cioes & nght redsomably be: expec:ted
o _- to affect aﬁverseiy any registratseﬁ e:f tﬁe lntaliee:taal Pm;::erty E%Eghtﬂ,

i .. he lntelleci:ua{ Pmparty Rzghts ‘at ail tirnas {mc:ludmg thhaut .
itation by paymg atihs Ccmp‘fmy 5 expense all recording and renewal fees) and taking
| relasoriably necessary 1o defend such’ Intellectual Property Rights against any

R ar:tian,' claim: or - proceeding - brought or threatened hy any third pazty amd o stap
T _'infﬂngements thereaf by any thﬂ’d party, o Co

ot ai}andm nr cance oF authi}nse aﬂy thi rd party 1o d{) any-act whmh woutd ar mxght .
“invatidate and jeopardise or be inconsistent with the: Inteliectual ?raparty Rights and nat
- gmit or atthbrise any third: party ta e:rmt m da any act which by s omission would have.

thateffect or ::haracter, N

- _pmmpﬂy notify the Bank of any mfnnge-ment by~ any thzrd party of any - nteﬂeczual o
-?m;ﬁerty Rzghts, - L _ o

niot do-or cause oF permxt to be done of G{I‘i]t to do anythsng whxch may inany way' )
o 'depremate jeopardise of atherwise prejudice the: valie b the Barik or marketabliaty of
_the se{:ufity :’:?Eiited by thss Eﬁebéntwe or cf the Charged ?roperty, :

" niot (without: the prior written consent’ of tha ﬁankj el any expenduura Gr i ahztzties cf
B excepttanal of unusual natire (including without 1 Unitation any expenses.in carrying
© out & planning permtssmn untess a copy of the relevant. pianmng perrrission has bisen sent

to the Bank at least one mdnth’ before the ‘date of commencement of such {ieve{ﬂ;}ment
and the Bank has rau;ed m Bb]ECtii‘m to such deve[agment},@

gt (wrthﬂut the prmr Wfitiﬁ'n gonsent of the Eank} redeem or pijrchase ity own shares eid
payan abnnrmal am:mnt by way of di\!iﬂﬁﬁd

. r:szy the Saﬁk 1mmﬁdmtely Gr; the QCCEITEI'[(E‘ ef an insnivency Evan{;‘ and

i zmy otice {whether agreed oF umtaterai} is regzster&é against the e af alf or part of

the Charged Property First described in sub-claisge 4.1, givetothé Bank full particilarsof '

the -circumstances relating to suh redistration and, if such notice shall ‘have been
regigtered i order o protect a purported interest the creation of which-is contrary to

the obhgamnﬁ of the Cﬁmpaﬂy tinder thig. Debentire, immediately at the. C{smpany LI
o gkpehse take much steps as The H&nk recguxres: to ensure that the-notics is withdrawn or
-~ rancelled, .
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* REPAIR AND INSURANCE

'3The Campany shatls

.{-’a‘i- o 3%{&&;} aii buziﬂmgs“ﬁnﬁ fzxiums hereby a:hargf&d srs P gcaé state m‘ repa:r;
B keep all gizmt aﬂd machmary i gaeri waari»:mg order: and (:Gf;ﬂttmr's
AT (o [ETE . rsire. and kee;:a msumd all dts property and Effects of sﬁvery deseription wati’; rég:tziable .

. ‘insiirers and on terms for the tifme beirig approved by the Bank [making such amendiments

.. thereto asthe Bank may: from time to time require) against loss or damage by fire and by

.. terrorist damage and such ‘other Cdﬁtéagifi’%czes and risks a5 may from time to time be

rec;uir&é by the Bank in their full reinstatement valiie for the time bmng i the joint
‘names ‘of the Company. and the Bank ‘or ‘with the interest. of the Bark ¢éndorsed on the

: pelwy ar poizc:es or figted as the Bank may réquire; '

{ti} S . 'funless degasxt&d wﬂ:h i@ pnﬁr mc}rtgagzse at the date hermf and fc;r as iﬁ‘)ﬂg a5 1t remains

- ‘the prior ‘mortgagee’ of Whless. he insurance to which stich; gml%cy ‘ot policies relate dnd:

o which Was approved by the Bank was offected by a 1and1are:i with the respective inteérests
- of ‘the Bark and the Company anﬁ(}rsed o ne;ted there(}r;} deposit wWith the Bank such
.ﬁetmes a5 may be reé:;uireﬁ l:‘:y th& Sarﬁ{ : .

) '{.é}f - " ) dﬁi}; pay ali ;Jremzums and sums ;}ayabi@ in relatmn to 5ue:h insurance and- prﬁsdm:e the .

. recespi:s thes’ef@re T the Baﬂk thhm Spven days of the;r hemmmg x:iue and ;aayable, and’

{f} L ' 5a:é'sur:e' 'th'ét"_ﬁh'{é-%élé:_ya’;;’i-_baﬁ;y_arﬁ&:}_ﬁé:;ﬁiés_'%e%;i-ié-.%a&id Zatfat_i. times.

[

- (a} - IF defautt shallat any time Be made by the Itbfﬁpézﬁ'ﬁ;?'ln"'kée'p}'ny itts buildings and fixtures

A i)i&ﬂt and machmery or.any part thereof in & good state of repaw and good working:

P order-or: m effecting or iﬁee;amg U amy stich insurarice 'of Jdn paving any rent or other
outgsings or dilapidations or . praducing to the: Bank aﬁy “such policy or recmpt i shall

be tawfll for, bul not obligatory on, the ‘Bank to repair and maintain the same with
power o enter any of the Comipany's {imparty for thiat pur;mse or to-pay such rent or _
- -other outgmr;gs ar dilapidatmns; or toeffect of renew arsy sich Tnstrance as aforesaid as
‘the Barik shall think fitand: By LMo SUms: 5o exgsersded by the Bank shall be repayable
by the {:crmpany to the Bank on-demand’ together with interest: compiited and payable. a5
: pmvfde{i iy claiises 2 and -3 ‘fromn the date of- paymez‘zi by the Bank ds aforesaid and, -
. pendsng repayment shai{, bige secssred herﬁhy B .

_ :(i;}_. B A% mﬁney which may a& amy time %m rec&wed ar mmwai’:«&% underany s.*i.zch mwrame oF

o ‘(3.3;
433
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- "any {;ther insurance covering dny of the ;::;‘operiy andeffects of the Company. aualnst sueh
Lo riskyAs afaresaiﬁ shalt: be held i trust for the Bank and {at the Bank’s option) the
e Cempany shall pay such meney ‘to-the Banicor shall anp%y t}ze samiein resgﬁaf:mg, restanr;g. '

G %“emstatmg the property desiroyed of damageé

'The Cﬁmpany sét}thﬂnses the Bank in the' f:ampaﬁy s Tame and o the Campany % behalf to make any

claim against the insurer undet any part of any inswrance policy and to adimit, cc}mgsmmme oF settle .
stich claimorany i;ab;hiy relating Lo any:: siih cia:m apny pateﬂuasi f:Ea‘ss*m :

. Trhe Company. also alithorises the Barik 1o reveive ANy BINGUNES ;)ayaht& fei g fecaweei in respect ef amy

iAsuranGe ;mhcy or-claim. under any. imurarsm m::imy and m gwe #-good {i;ﬂﬁharg& to the ihgurer o
respe{zt of such ameu;;ts . T o

ANy sum pzﬂd E;y the 8ar:k to tha Ieﬁsc;r of. any Eease un{ier whmh the (:i":argeé Property First desmbed .

i sub-clause 4.7 15 held (or tnder any superior tease) Tn settiement of any claim iade by the lessor
for-any rent or other. outdoings or dsia;:uclatmﬂs_resewed or pavabie or alleged to be reserved or
payable under thé lease shall De ‘desmed t6 be. payient properly made Under claise 13.2()

{whether of not actoatly due to the. Imsar and viliether o1 not. disputed by the Company} prev;ded that . i

such payment was-miadé by the Bank in geod faith for the- purpose of avoiding, compramising or

“terminating any prc;ceedmg; for fcrfe;ture ar gtherwzse for the pnrg;c)se- of preservsng gr-enforging the: . - '

- semﬁty hereby created.
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_The Cc}mpany shal

oy
by

EC R

RO

. {e} .

NG

@

. _' obtair a{i Erw;mnmﬂntﬁi Licences appiicabie 0 the Chargeci ngeriy anci o the
_ {Jﬂmpany 5 busmess aﬁd {t{ﬁm;}iy Wt!:h th@ E:erma ami f.esri{iaimns af the same,

_' 'csmpiy wzth &li Eﬂvamnmeazat Laws ap;;bcab{e £o the Charged Prﬁperty and m the o
Company’s business andnot permit a cantraventma of the ﬁame, '

"nat:fy the “Bank: of ‘the recemt of and r.rontent m’ alt c:imms fiokices oF other

“ commifnications i réspeet of any alleged bi each of any: Envimmm&ntai Law or the terms

" dind ‘conditions of any Environmental Licence which may. have a material adverse effect

‘on the market value of the: {harge{i Pmﬁarty or on ithe Lompany's business and: shall.

S .fort?:wath Fake sw:h wheps Cag thes Baﬂk may dzfect i:a remedy and/or cease the
_ cgmtinuatmr‘a af any Eiﬁtﬂ% aliégeci i:sreaﬁh :

jgﬁmmgtly pay all fees and nther charges i1 T"ES{J&C‘E af any: Eﬁwr{mmental L&:erzm '
o appizcabie !:G zzhe C?zarged %*mperty ar’id tﬂ t%‘ie Campany 5. ?}usmess, '

' -faﬂhmth Emﬁf’y‘ the Bank &F the recemi: c;f and: the a:{mtersis of ary mtaces or other _
- zommunication varying of sa&persdmg any Envi cnmentai Litence relating to the Charged
Property and o ths fﬁmparay § business and Torthwith take such steps as the Bank. may’

diteot o rfzmstate il fuil feri:e and ﬁffe(:t any Envimﬁméntal i_meﬁce 5o varted or.

L _"suspended

forthwith sup;aiy the i’iank wrth fopies of any envzrﬁﬂmémai reports,. audzta O ﬁﬁudiﬁ’ﬂ
) undertakerz m reiattnn ta thsa f;harged ?mperty aﬁd m the Comypany’s husmesm andd

-_pay i1 demau{i the mstﬁ am‘ ex;;enses (mc:luﬂmg \f&iue Adcf&d Tax) mcurred by the Bank _
In-gommissioning: environmental audits (which the Bank shiall be entitied o do whenever -
it -thinks fit) and: shall permit the Bank and its agents full and free access to-all the:

- freehold and leasehold property of the Compary for the purposés of ‘such environmental

Ui (Suchicosts and experises shall bear interest : frofm: the date of demand computed
= and payah{e as pmmded m c{auses 2 and 3 ar;ti pencﬁmg ‘payrhent: shall be sedured

. EﬂSTAuAE%ET caamr AGREEMﬁﬁTﬂ

1540 'The &}mpany hereby expreasiy warrants, fepresenta ant§ uncimtaéﬁea iy r&iatifm m gach Ag}g:reved B
R _ inﬂtatmer;t Credtt Agreemeat a5 and when the same zs depes:ted w%th the Bank:

{a)

b

@
©

AOTG0N 11709 -

“that wa:h Appmveci }nstalment iredit Agreement and any secmty or guarantee provided -
inrelation to it is’ Fully valid and: rnfarceable in- ae:é:er{fance with. its terms, and that the
fortii: and content ‘of “the. A;}pmved Instalment Credit: Agreemenit and any. security or
: _guarantee pmvidef} # relation ‘o' it mm;mes With' any relevant law including. {without:
o -itmﬁaﬁnaza} the Cansumer Credit Act 1974 and any fegulations ade there rtler- ang that
“theerediter or owngr under any suih Appmveﬁ instalment Credit Apreement has
- complied with all sther réquirements uider any ‘stch law it relation to the provision of
suCh Cfedrt . .

that any depufs‘st o advaﬁte ‘payrtient as me case may be shﬂwm s pmd Uﬂdi’:l’ Suck
“Approved  listalment Credit’ Agreemerzt Has i fact been pald i the manfier therein:

siated* o

‘that {exmpt whars stherwise agready th& Suti sta!:eé i mﬁh Ap?s’miﬁd Tnstalment Credit. '

Agreement {or i the schedule sccompanying sich - Approved Tnstalment Credit
Agresment) 8% outstanding in respec:t ﬂf sta{:h Ag}prmfed !nstalment £ Edﬁ: Agresmant, i
1% fa{:t {zutsias‘sdmg at: Sut::h ciate _ .

That the pam*:uiars f;f” any ;::ersf}r% providing-any 5er:§mtg ar- guaramee and of aﬂy asgels

| securad appearing v any sich’ Ap;:amved instatment Credit: Agreement arecorrect W every
' resgzeﬂ and: t?}ai Suc:h aﬁseta are’in: e:mstence, o '

. that save a5 ath&rwme Fotified the ﬂnmg}aﬁy ¥ hot aware of. arw ;}mteedmgﬁ bmught :
against it or threatened or contemplated i respect of - any representation, breach of
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thy

't:hat atl deﬁuments c:csr&stét

{:{mé;mﬁ, br&aﬁh t)f wa;’r&nty ar ath&r express G ﬁm;}iied e c&ntazﬂeé i zmy Appmved '

. msmiment Credlt x\greement

i arzy case wher& the {iei}tor sr mrer tmder A Appmved instalment: Crsedzt Agmemeni i
. by statute given the right to cancel the Approved Instalment Credit Agreerment, that the
. statumry perscsd of cam:eliatmn has exp;red without the right having been exercised;

: that (m\re as discieseé in wnting m the Bank} iy agm&m&nt has bieen entered rite, _
. varying ‘the terms of the Apprcved Instaiment Credit ﬁgreement of ahy secunzy of
__guarantﬂe prev;c!ezs m retatmn ts ity .

-wmec{ed tharewzi:h have been.or are {ieposmd with the Baiik; and

t:hat: the C&mpaﬁy Em& fio i{;‘;{méﬁdge Gf any fact which would ot mifght pre;isdtce oraffect .
any right, power or ability of the. Bank.or-any feceiver appointéd by it to enforce: such
.- Approvéd: Irsﬁi:aimant Credit:

_greemesm o ANy security o glarantes prov:éed in relation
to-it or-any tefm or t&rms t%‘tﬁresf B

e AR Tiae E&m;aany agrees that it shal 2 ;:serferm alt:its obligations {including without limitation abhgat:ons ag
R - to maintenance): devotving on-it. isy or-in relation to the: Approved [nitalment Credit. .é;greements anidd
.samy secamtg; ar: guaraﬂtee yrﬂvzéed in: relatmn o them B . o

183 _Tﬁe ﬁ‘smpany fur‘ther agrees that et sha[l

Ea {xf tt <Al ﬂes en a cnnﬁumer £redﬁ; bumess ora cunsamer hire busmess a5 defmeé by the

Consumer Credit Af:t 1974) abtain and atall fimes maintiin 2 current consumer credit

- licence ard consumer hire licence under the Consumer Credit Act. 1974, where
- appropriate covering. the canvassing. off trade premises of dﬁ'btﬁf‘-t%‘éﬁ}t{:!‘-sﬂpﬁﬁﬂr '

agreerients and consumer’hiré agreements, and will advise the Barik forthwith should it
. receive piotice: from the Office of Fair Trading that it is-minded to refuse any application

"'(:f;);.."._. '

he grait or renewai of: szzch hcence or that heis minded té revoke or susperad any.
htenz:e, and L BN

-___pmmsr@ that any ;aersan an whem fhe {iebtﬂf or hirer under any fnstalment Credit

Agreement wWas intmdumd te the Company had and at &l relevant times maintaing (f - '

o s’e:quim{i by lave s te ds} a current ﬁmdat«bmi( : -*_s;?_.tcem:e t}nder the Cmsumer f;rmisi Act

supptaer agmamfmis aﬂé cansumer E‘ﬁre agreemeﬂts, and- stiall advise the Bank forthwith

.o shoutd it come to the: Campany 5 attentwn that:such Etcem;e was hot at any relevant time

mamtameﬂ

RETR Eﬁ#éﬁ%ﬁﬁ??_i-ﬁ»mﬁ_._ri&tsizxzioﬁ’. e

“The Coimpany shall;

@

- HO100N 11709

: {z} S ’.not:?y tha Barik: forthw Hh i suchs

where any of the Charged Prsperty Fn'st deﬂcnbeﬂ in- sabvciause 4*1 is held under a. lease

- Management: Schisme pursuant. to Chapter IV of Part. [ "of the Lerasehold
. ‘Reform, Housing and Urban Development Act 1993 and provide a-copy of the
. -sc:hﬁ‘me deed a5 apgsmv&d by the relevant teas::rhe{d valuation E;rs%)imdl;

iy 'm{'sfy the ﬁank befﬁﬁz r’:xemtsmg {whether ?ndmdmaily [oid cslie::twely weith

others) any right conferred upen the Company in relativnito the property by
" Enfrarichising Leglsiatmn arid supply to the Bank stight inforriation as it may
rewsdrably require in relation to the eXercise'of such right;

i) ot without the. priar. wr’t{‘ten' consent of. the. Bank, agree the terms of any

" riew lease of the pmﬁerty {with oF without any further property) to be
. granted to. the {Zamimny pursuant to any. Enfranchising: Legistation or -
- otherwises _ .

R R i as a result of the exercise of am}' Fights -c‘ériféz‘“te‘d by Enfranchising -

Lepislation or dtherwiie the frechold terest and/or any intermedidte
reversignary interest e the properly: becomes vested dn a) Shird party on

o PagE I A

_g I:hes Appr{&ved instaimer}t Credtt Agre&ment ancE ay
security or euarantes provided in- reiatmn to it and all deeds and documents of ttle

m;:erty bemmes sul:gect to an Estate




_ Behalf of the Cam;}aﬁy {Wltf‘*& or withiout othersy, forthwith s;;ppiy to the Bank -
particulars of such third “party: and’ (where. such. third party is a body
corparate) details of Any: shares therem tor se-issued to the Lompany amd - -

" deliver the share. r.ert%fzcate in respect thereﬁf to-the Bank when received;
Cand S . o

vy . at 1t$ oW cost take sueh further action as the Bank may re:;mre fwrelation
. to the samn%y grantad &y %:h:s Deben‘cure . o

by _ _' where any Gf the. Chargfed P‘mperty i’-"u’st d&scnhed if sat} t;[ame 4 i arany part‘; of lt Sor '
S : (thhﬂut gfﬁ)udme to- clausak “9) if:ecﬁmes sui}}es:t La ﬁﬁy teﬂaﬁﬁy

o W "fmthw&th n{:hfy me Bank ‘on; re::espi Bt (amil provide: 1o the: Bank & {:opy {ﬂ"’} '
SRS T any Chotices recewed from any tenant of the property of any parf of it
_gau:ﬁuam: t«:s the pmwsmns i}f Ay Enfrans:htsmg Lepistation:. .

€1 R fiat. $erve Ei s ﬁ'any tenant of the raper{y' orany part of tt @ ﬁ&tme ;ﬁursaant :
tothe provisions. of any’ Ef‘zfranchasmg Legm{ﬁtien uriless: the Bank has
‘Eonsented in wratmg therets; _ . '

o {h;) o serve suich notices in 'such form dnd take: Sk ei:her siteps ds the Bank may '
S "'reasnﬁabty require. f{:i[mwmg the exercise by ‘afy tetant of the propetiy or
© ANy part Of 18 of &AY rights arfsing tnder: :-my Enfranchistng Legislation:.

W é’lﬁt enter mta any agz@emem to grant a nﬁw jeave o any tenmt of the .
SR pmperty orany. part of it purs;,fant to oF i consequence of- the operation of .
any. Enfr&nrzh&smg Legrstat\on unie;«:s the 3an§c has consented v writing -

' j'irhereta and S AR '

i L) L not ente;’ mtﬂ any agreement ;:sursuant tor o in caﬂsequence of: ihe epe?atsun .
SRR+ 2 any’ Enf;’an{:hlsmg Leg*rsiatmn t6-kransfer e any POTSON OF "pOrsons the
'i{)mpany seinterest fn the: pm}mrty subject: {0 the secarity hereby z:rﬁateﬁ
*unless the Bank' has tonsent in writing theréto and (if such-consent be given
ot be dested to be given a§’ h_ergzn_after provided) to provide to the Bank’
such information in respett of ary such transfer and fts terms (including the
_.-ident}ty af the trangferees) as l:he ﬁank may reamxzahty reguire;

meded that in ail Eates in this subclause {h} where the 8an§(’s consent wntmg ig
© required before. the: Cumpaﬁy miay take further action the Bank’s consent te:such action -
“shall ‘be’ deermed to be granted if the Bark has fiot raised: any objection to such action
within one mienth:of the daté of the relevant request to the Bank for such consent. The
Cam;aany muist at all-times use its biest andeavoirs (and at no cast to the Banky to-obtain
the madmursy compensation periitted under the rélevant Enfrana:hiamg Legislation: from
_any person of persans exercising any rights under such legislation. .

47, POWEROF ATTORNEY

171 | Fm' the purpese of secarmg the ;myment of the Secured E:*bhgatmns ar;ci fer sex:ur’iﬁg zmy pmpr:etaz}v
E _'_B&nk anﬁf thi‘f persons cierwing title ur;d&r it and 1ts and their sutastrtutes zmd any recewer or reteivers
“appointed under this Debenture (the “pttorney”y jaintly and also severally to be the Company’s true
ane lawful attcrmey Forthe purposes aforesaid the: Atmmey shall have the riaht to do anythmg which
- “the Company. may lawfully do- and all the rights and powers which may £awf:.£liy he given o an
- .atmmey m{:&udmg} wukaut prejudme m t?we generahty af Thes ?‘oregcsmg

Ay tRE right te: do anyt%xmg t:;} pmcur& o Gary nut the perfa%’maﬁce of the Ccmiﬁar%y §
- _ abtigatwns under this L}ebentum aﬂd anythmg 0 facmtatﬁ the exercise of the Bapld's
nghis under this Deberatazre, .

1By the ﬂqht toact i ttm name af thie: Campaﬂy,

ey e Fght to' delegate il sab del@gat& any’ m‘ ail of the rights of ih& Attomay,
'{_d}' - ' | the mght to S&gn, e*xee:ut&, 3eat fﬁalwer aﬁd ethermse aerf’?ct '

Caprooltiey o pageait
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. £ -aﬁy d{:»cumentﬁ or. m&tmmeﬁ&s wh’tch tiw ﬁank or zmy rec&wer may réqmre .

.. forperfecting. the t}tlﬂ of the Bank 1o the Charged Pmperl:y & for vesting the
. same inthe Baﬁ% Eiﬁ nominees ar any. ;;urf:ha&er, and. .

{i'i'}' ' any further security datu’méntaticn referred to'in éiéuse‘ Fe

: The {Gm;}aﬁy ratsﬁ&s aﬁd shai,i mtify eve:ythmg done: ot purpmteé ta he doﬂe b}f the: Attamey

o .mcg&,ﬂsw

. The: Cam;}any hereby agrees to. iﬁéemmfy the Bank: and dny receiver ap;:amntmi by it and their
L -r@spectwe empiayee& ans:i agarsta (as i sasarate mveﬁaﬂt wnti; (i‘dCh slch pérsoi: indemnified)’ agamsﬁ

_ {ay _ ' 'aLi emtmg and futi;re {efsts, rates tsxes duties zharges,,, assessrents and ﬁtsﬁ:gemﬁs :

e E siichy: recwiver or any of th&‘!t’ respective. ermplovess: o aoents; the sarmie shall be paid by the-

L DOV OF Et - any time: payaiaie-‘: e reagect Gf the Char’geﬁ Pr‘o;&e»rty of- by the owher of
{}ﬂ:ﬂ;ﬁﬁ‘f‘ th&s‘eof amd T e - _

'{if)‘}_”: a{i msts ﬁlmma ﬁ&mamdﬁ expensez;, gl a;_*ges assessie 55
and the. ‘consequences of any procesdings or. pmsez:utu_ms arising- directly or indirectly

' '. ffmm orin {‘QﬂﬁECt!ﬁl‘i wsth any b{earzh by the Ee}mgany of aﬂy {aw o of thxs Debenture;

in eaﬂh s:ase, wheth&r mpesea by statute el etherwzse ar;d whether of !:he nature af capitat or ..

revenue and even tholigh of & whaiiy fovel character, if any such sums. shau be- ‘paid: by the Bank o

. Camgfaﬂy i}ﬁ éamand With lﬁtefest mmpizte{i ami pa‘y&biﬁ as. ;*:sre\ftéed in zl&%}ses 2 and 3 fl‘Ofﬁ the tlme

o fhereby, %}ut the Eﬁnii ahai
o _af 5u¢h payment : :

.-':_-;'_T EyTe Camgany herefhy agrees m mdemmfy i:he Baﬁk aﬁci aﬁy r&a’:ewer apgzmnteé by it and their

) 'fé}' _' - aﬂy statemeﬁt mz&de by t

{b) i . -ﬂthe sank enter‘rng into azzy Qbiwat;en w;th any person (whet

< respective employees and agents {as & ${e;:zarate cwenant th_é_ach sw_:h permn_mdemmfyed) againgt
-'.'-;ait b:}ss m::urr&d D - T -

R erenture o the busmess G‘f the: C&mpany being untme of: m;sieadmg, .

. the request of the Cam;}aﬁy {or any. pefwn gurpamﬁg fwbe the ﬁompaﬁy},

fc) Ay actuial or pragmsed amena‘mf.*m sﬂpgalement wazv&r, cerrsent ar release in reiatmﬂ to

 this Deben ture;

_ 'i_d} : - iany stamping ar rsgzstratmﬁ {zf this: De?}eﬂturﬁ or t%le se::uﬂty mns,t ti,ited by-it; zméi

ey _'-"any failure to register thiy iﬁzﬁbemuz‘e in respect of any Charged. Pi’aperty Whew such B
tegistration is required in order to preserve the effec‘;;veneﬁs; or priovity of the seonity

'Creatf_‘d %rg this [}ehenmre

'whﬁther or n(si any fauu; (mdu&izng ﬂeglzgence} ﬂan be attnbﬁted m e Bank of aﬁy recewer
_ &ppamteé by 1t or thezr rﬁs;}ectwe empkeyees &nd ager‘;ts. o

This mden‘émty éges ot arsci s%‘taii fiot extend to Any iasg to the extent !:hat

Cofayc o in thiecase of any loss incdrred by thie Bank oF its employees or Aentst: arfsis fr{:m the

-'ﬁar;k or. sts émﬁisyms i 8 agezzts actmg c}thsr tham i gtmci famh Gr

1 S the case of any. loss mcur{ezi i}y ihe Feceiver gr hm &mpi{)yees or-agents’ ﬂ: arises from

-the re{:ewer W hi& emg[ﬂyees or agents aﬁtmg; chsr than i gmd faith; of

(= . -%h’eré is a pr cﬂzﬁntwn agaimi &t mdemm%}; @xt&mf;ﬂg io thise i&sa Lmder any iaw relatm:s :

1f the Baz’sk recetves: mtt::&a of any: subgec;u&nt assim%merz‘: martf:age sezzunty! ch&m? or mher mterest
~affecting the Charged Property the Bank ray open a new dccount. If the Bank does not open a néw .

account. it shall neviertheless be treated as if 1 had done so gt the time when W recelved such notice

5 ampany ar ofi khe Cﬁmpany_ s'behaf m mnnectz{an wfch thils .

.r-ﬂol the Campan\;) at

fmposatmns, firies and sams
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- the Bank may at its solte discretion, and with.ar without notice to the Company;:
- any-of the sum-6r sums standing: to the credit: of any uch acc:}unt or.atcounts {in whole orin- party
inte the elrrency. or Suirency Uit of the Currencies or cirrency Units of the whaie or any part of the

“ang 4y from that time aii p&ymer&t& maéﬁ‘ ti the Barﬁ{ in respect of ;.m}; of the Eecureé thgatmns '
shall bie ‘crédited or be treated as having been creédited to the new account and shall not operate to

reduie’ the arbunt et the Sectirad Obligations ﬂwmg At the tima the Bark recaived the rmt;c&

. 55,[_ {_}?? ] P CE s T

' Wsthc}ut g;rejué;f;e oAy cher ﬁghts whatsoev&r whx;:h ti}e Saﬂk Ay have whether ﬁnder generai' '

- law or by implication or otherwise, the Bank shall have the right at any time: or timiés and without
riotice to the Company (as well before s aftér any derand under this Debenture o dthorwise) tor

'{3'3'_- _ i “eotnbine ot c&nﬁgitdgte aa oanyof the t:hen exzstmg atatﬁuﬁtﬁ (mciuc%sag aamuﬁis i the

“arie of the Bank with any ‘designatién which fncludes: 5.6t ariy part.af’ the name of the
: Cz}mpany} aﬂd 1zamimes, itc the: Bank :3? the Comgaﬂy, az‘:diar -

' by set off ér tramfer any St -oF suine s&:and;ag m the credtt af dny oné of more of such

. aceslns {whei:her subjett to notice of restﬂctmn on availability or sot. and whether

- denominated dn Sterling or in any other curfency or currency unit) in or towards
L satisfaction: of any of i:hﬁ‘ ixaht mes x:}f the i:&mg)a . £0 the Ezmk HERR other account of - -
S .-.'_m aﬂy nth&r r‘esper;!:, _- i '5 '

N whet%}&' seich ﬁabtitmes hig Eciuat {cﬁﬂagent; gr%mafy, mliazerat several e:sr }c}imi ctm:i whether as.'
. -'pfinmps&t &t surety ' '

In the case ﬁf all arcnu;ﬁs {wﬁ&thm“ demmmated in Sterimg or inany chﬁr cus‘reney or turfem:y umt}'
lect to convert all or

Secured Obligations: (deducting: from the preceeds of the conversion “any. currency premium or ather
expense).  The. Bank iy take any such action as may be necessary for this purpose; including

- without lmitation: ‘opening’ additional accounts.. Therate: of exchaﬂg& shall be the Bank’s spot rate for
“elling the Edrrency or currercy unitar the currencies oF cufrenty units of the Secared Obligations for’
the clrrency or currency Uit of thesua standmg to the'credit of such account at or about 11.00 am-
R 1} Ltmdcm on i:he date that t i Bauk exerﬂises its. nghts Bt

nvermﬁn Lsnder this eréﬂtur&

: The Bank shall not he uﬁder aﬂy f;bhgai:mn"m repay ther'_tfe;msﬂéand eradit’ baiarzces r‘eferred to i

paragraph {a} of the Charged Property Fourthly described in sub-clause 4.1 or the Palance o any

- Receivables Actourit representinig the pmceedg nf any Nﬁn-‘festiﬂg E}ebts antil the Sedurad Oblightions.
‘have been paid and discharged fnfulls - o S .

- NOTICES AND DEMARDS -

Ay ﬁv:::m:e aF demand ?}y the Barak to or on the Camparay sha[i i::e deemed th have bee;"i suffrt:;entiy

© given‘ar made if sent to the Company:

_ '{a)' e e harid o1 ;;repaesi leti:er posk ta its: fegzstered aff;t:e or ita address stated herem or its
S address last Known to the Bankyor: L e
oy - by facsmﬂ& to the {Zi}mpany £ ta?st kmwn fat:s;mﬁe namber relatzng tn any sueh address N
T sl m‘ﬁce . SR . : :

: Aay sch notice 6 demand gwen or ma{ie unds:r sub ciauga 21 1 sﬁ&it be deemeé w have h@en ser\sed
. o the Company: : : o

ey _ -}tii the tame of {iehs;ery m the:* adciress refer?'eii toiin 5ub~<:iauae 2 é(a‘gg it sent by harz;f

by .t t?te eariier of the t!me ot c;teiwery et “f& {3{’1 amdiy the: éay after pmtmg (;:.; if the day -
o after posting be-a Sunday or 'any other day upbn which no delivery of letters is scheduled.

- to'be made at the earlier of the time of delivery or 10.00 amon the next secceeding day
Clon whsr:h delivery of ietterﬁ zs «cheﬂuied to t-.e miade); if dent by prépaid letter post;

ey . Etihe nmr-.- af tranﬂmlssmm if sent hy ‘{acszmﬂe {aﬂd a facsimile shall be déemed to hm

* heen transmitted if. it appears to the sender to have been tranﬁ%'mtted from @ machine
- whith s appiirently in wark ngorderlyor .

Cqdy . on dheespityof 7 Rours from th i of despateh in 'any'e;;_s::ﬁer_'ca'se; '

dteoniey o pageof Y
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Se;vace sf an‘y ctafm fsrm may be:. made on- the Company in. the manner éescnbeé i sk c:iause

234{a), in the event of 4. _cienm bemg sELed in. retatzaﬂ ke th:s erﬁ‘f‘ktlife, and shail ke disemed to

z:onstﬂute g{m{i service,

Any. miotice or mmmumzamsn ‘required to i-:e served by the t‘:ampany ori-the: Bark under the terms af_
this Debenture shall be in writinig and delivered by hand or sént by recorded detivery to the Bank at

- the Hank’s address stated herein (or at such other address as may be netified in writing by the Bank to
.. the e:ﬁmpany for this ptrrpase} and: will e "ffectwe only when actually: received by the Bank. Any -
+riotice of communication must -also be marked for t

: may fe the: tim& bemg have notmed o t;he L‘ampany i wrztmg

t!:entwn of. such ofﬁmai (1f dny) as the Bank

The Bark may atits &cle d;scretzon aﬂd w:th ar wrt%mut mt;c:e to t,he Campany, eiect to casw&rt all-or

. any part of any sum. received f}y the Sank pursuaﬁl: to this Debenture (in. whole or in part) into the
. Cusrency or clirrency Unit or: clirfenciés or currency units of the'whale or any ‘part of the Secured
. Obligatiens {deducting from the proceeds of the conversion any cufrency prermiunm or othier expense)
- and ‘the rate of exchaﬂge ‘shall be the Bank's spot rate’ ¥0r selling: the currency or currency ufiit.or
| glftencies or curreﬁcy units of the Sectired. Qbilgabons or: reldvant part thereof for the currency or
L curreney unitiof the sum received by the Bank Under this.Bebenture at of about 11.00 am in. London
- on'the date that t:!ze Bani exercises its rlght of: conve;’""on under this Debenture. The Bank may take
©any such action-as may He necessary far ims purpose, mc:tudmg w:thc&ut Timitation ‘opening. addttazma{
HCCOUnts. . s . _ . _

' ?m;ssms ANEE COsTS..

.:!f ai: any Ume the aurrenx:y” 'wh' h;.-all or any part af !:he Secureci G?}lig&hﬁm 15 deﬂammated is, is. '

dueto betor has been: converted: intg the suro or any ‘ather cuirénoy as & result of @ change in-kaw or

" byagreement between ‘the Bank and the relevant obligor, then the Bank may in its sole discretion
- direct that all or any _af t:he Secured ﬁbhgatiaﬂs shatl be ;:xaxd u’z the eurgor Eazf:h ether currency of in- -

' The Bank may appty,'aliec&te or 'appropnate the whcﬂe ar any gart of any payment made by the
' C@mpany under this Debenture or any money | recewed by the Bank under any pliafantée,’ mctemmty oy

third party security or from any liquidator, ‘réceiver or: adrinistrator of the Company or from the

proceets of realisation of the Charged Property or any: part thereof to suth part.or parts of the

‘Secured: Qiahgatmns {oras the: Bank:may otherwise be entitled to ap;:iy} allocate or apgrapnate sueh

.- mbney} as the:Bank- may in-its | ﬁ(}lE dmcretron thmk ftt to the EF’!U[‘E‘ exctusmn af dny right of the - -
Cempany todoso, - L SO

If any paymedt made %33; ar an behalf of the Bank tinder this erenture mcludez an-amount in res;mct

. of Value Added Tax or if any payment due to' the Bank under this.Debenture shall be in réimbursement

of any expendittre by or on hehalf of the. Bank which includes an arount in respect of Value Added:
Tax, then such amount shall. be payable by the: Cum;}any to the Bank on demand with interest from.
the date of such demand mmputed and payabie as gravsded iy daazses 7 and ¥ and, pendirig payment

. shall be se&:uraii hereby

' Withozﬂ pre;ﬁdsce to-thi. generality of :clauses Z and m the: Campany shall pay to the Bank {on a full

and- uniqualified indemnity. basis). all ‘costs incurred or sufféred by the Bank, ‘and any recelver

- appointed: by the Bank. shail be entatled te recover as a recewership expenge all costs ncorred-or .
- siffered by hio:

- {a) ' _ in ééﬁ-ﬁétiﬁhﬂ -@i%ﬁ'-éhy-é;}gz[.ﬁéé'tfhn:iéﬁ;:iér?é.s’t i ﬂf'%hé::iﬁéa.iitiency'ﬁct 1981’}.'.

. _' {b} T defendmg praceedsngs bmught hy any thzrd par“ty lmp&gnmg the Bank’s tlt:le o this

security or the enforcement or gxercise of the rights dnd remedies of the Bank or.of such.
receivef o Tecetvers under thws erentufe, and S ’

LRy fhe . case of ke Bank _only} .m_ " connection. with.  effectinig. any

. appointiment of any récetver of admihistrator or in dealing with any ‘appoiitment of, of
_riotice of intention or applacatmn to Fppoing,- any. recelver or adriinistrator by any party

- cluding: the {Zﬁmpany wnd wit:hont pre};.sdme to any ath&r nght of ﬁmcess of recoverinig
- such’costs; .

. aﬂd all such costs: shali Bear interest fmm the date such costs were mcnrreci or suffered computed-and
- payableas pmwdeci in clauses 2 and 3arid, periding payment shall be secured heraby.

GGRGORTRA0Y SR S hagedberdt
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' '.Ait cosi:s awarded ‘o the ank :}r agreed tcs he- pmd i the Eank it any ;}famedmgs breug 14 by the
‘Company against the Barik shall bear ifiterest from the ddte of such award of ‘agreement compuited

afid pavabile as provided in clauses Zand 3 and, pending payment shaii bie secired: hereby

' NQH MERGER ETC

-h%athmg herem mr&tamssd shat syer&m 5{: as; 16 mewe or x}therw;se premdqce GF affect any btﬂ noteE;.
guaranted, ortgdge or e;:ther secUrity or-any comtiactual ior other mgm* which the Bank may al any
e E’sawz for the Secured: {}bhgatxens orany nght or remedy ‘of - the ‘Banld théreunder. Any receipt,.

release or discharge of the security pmvided by or af any ability drising. under this Debenture shall
fiot releass or dascharg& the Company from any Uability to. the Bank for the same or any other money .
which may exist independently of this:Debenture, nor ahali it rélease or d:scharge thie Company- from

_ aray ha‘i»;iaty to i:he Bank under t:laus‘es 15 sr 23

y rl}et}enture sha 1 be A mdependent semn

25.1

! "'Where this D&beﬁture ii‘t_ saiiy take& effect as a cailateral o Tlrthier 5e<:ur:ty E:hen, nothii}standmg
“aniy receipt; reléhse or dmharge endarsed on or given in resg:ect: of the nioney and labilities owing

urider the principal security to which this Deberitire aperates as a collateral or: furthe;‘ secunty, this
ity fer th& Sm:ureé Gblsgatinm '

o '”ﬁns I}ebenmre W addxt" fi to anz:i & oot m ;ﬁre}udtce nr be ;:sre}udmeé hy any ether sfecurity or
o _'-:securit;es m}w ar. hereafter he!ﬁ by {he Bank :

: 'TRANEFERS BY -THE-BA?‘%X or TI*EE' ﬁQMFﬁeE\IY

The ﬁank may freely and Separately assvgn Reig tmmf&r ahy nf fi ﬂghis under t?‘ze‘ De&e;‘smm or

. otherwise grant an interest.in any such. rights to any person or persons. O request by the Bank, the
" Cormnpany shall immediat&ly execute and deliver to'the Bank any form of ms&:rﬁmm’c required: by the
: ':Bank to coﬁfwm or faa:ihtate any $u€h a&srgnment az’ tt’ansf@r or graﬂt nf mteress. T

"Tha (:gmpaﬁy shali nnt assxgn r
‘Debenture o enter intg any transaction: or arrangement which would result in any of those rights-or
'nbligatmns paasmg tcs or. hemg held o trust far or fﬂr the benefat af anothef perscm y .

e :PAR,TIAL ;w;sumw_

tmnsfer any uf té‘ze Company 5 r&ghts oF abiigatwns umj&r thm

. _Each i.")f thfz« pmmmns i t:%u:; E&benmm shait bxe sev mbié &m:f éixtmt’:i fmm one aristher and i atany
“itimie any: one - more of stch pmvmeﬂs it cr becaries fnvalid; 11Eegai o unanff;rﬁeab{e, the vahéaty,
Aobality and enforceability: of the rémaining provisions hereof sﬁalt as}t i arsy way beé affected or -

o _SRES‘rmmmN oN U Aaauw mf THE BAHK

imipaired thereby

';'Except tc} tha extent that any sur:h ex«:tusmrt is prchibited or. rendereq:f rnvalqci"-'iay [aw nel ther the Bank_ o
- nerany rcceiver appm nted by it nor therr respectwe empl Dyees am:i agertts shait '

NG . betable to as:-cﬁunt as a mortgagee in possession for a‘ﬁy sums other tha"n.az:tuai réteiptﬁ';' o

o _:_ {h’)’._ " i be liable for arsy lnss upnn redhsa%:mn ef or for any ar..tisﬂ, negiect or default of any"

R _'(tj;)' o be unider-any dity of care or other. {:i}hgatmn of whatsoever description te the Compaﬂy e

'_'ﬁatﬂre ‘whatsoaver i connection  with, - any part of ‘the Charged Pm;aarty for which 4
miorkgages in'possession might as such atherwxse be lzai:ieg C .

i relation to-or in confiection with the exercise of any right conferred upon the Bank, .
;any rez:eaver a;};m"mted Ezy xt ami ihexr rcspectwe emplmyee& and agents; ar -

. {d be unéer any Habil Lty te the Cﬁmpaﬁy as a resilt of, or m mnsequ@me of the éxen::’:‘;'e, or

attempted-or purported exercise of, or failire to exersrsef any of the:r respﬁcme rights.

. camcwgws mngucg

A semﬂcate by an {aff;(:;a 4] ':he Baiil as w i:hra S{fcuregi f}bhgaticsm shati {save for mamfest BTG Be:

bmdmg and conclusive on the Tompany in any tegal. proceadings both inrelstion to the axistence of
the Gability and as to theamoiit there::}f

NO RELIANCE ON THE BANK

ApioON IS e e e e L o - Page 26of 31
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s
: disclose to any persen any information r&%ataﬁg to the Company which dhe Bank hasat any Hme.

306

L MéSiELLAl\iEQﬁS

Y - _Tha (Zam;}any ackﬁﬁwtedges £ and agr’eea wit?‘% ‘the. Barz?c ti‘sa&, sn fzﬁtermg iatied thzs-

' Beheature aad mwrrmg ihe Sex:uraci ﬂbi‘igatmns‘

LI L the {It:mpar:y has not: reheaf o cany oral t}r wntten statenient,

_ rept‘esentatmﬂ acfvxt:e agﬁsm{m or. mfnrm&tmn madé cr gzven m the- '

”_Bank shatl have ha babmty ta the Cc}mpany sf I:he {;ﬂmgﬁﬁ!‘ky has in fact so

_dm‘ze, L

{ﬂ} the Com;}any s mar.EE, mde;}ﬁﬁdentiy of 1l &_ Barzk tha Campaﬁy 5 BWH

| agsessimient of the: viability ‘and. pmfrtab;my of any. purchase, profect or

- purpese for which the Comparyy Ras inciired the

- constituted By | this Dehenture ool ar@y ather ﬁecunty Ffor the Secured
- Obligations;’ or R i ik

(Hiiy to g:zresema the gnmﬁw:il of any ‘busiriess camed on- by the Company by"

FunRing; or procuring the ninning of, such business or nthenmse, sither
L i:}&fare or after the-enforcement. of tiﬁs E)ebenture : . .

) -+ The Company. agrees with the Bank-for it;self and as trustee for its affzmals, employees

REIS- 1111 ageﬁts that: nefther: the Bank nor its; nfﬁmais employees or agents. shall have any
- liabitity to- the ‘Company in respect of any dct. ar amissiﬁn i}y f.he Eani{ ity officials,
empteyees or agents done-or-made in gmm faith.: : .

'._Aﬂy amer;ﬁment ::sf o su;}plement i::} aﬂy pa{t 0%" tms Deber;tﬂre shaﬁ fm[y be effectwe and hmdmg on
o the Bank and the Company if- made in. writing and “signed by béth, the Bank and the Company.
“Referencés’ Ty “t:hi& security“,- orkn *‘this {Eebenture” mciude each mzh &mendment and

supplement.

clired’ Obligations and the
Bank shall have pocliabili ty tothe ﬁampany it the f;ﬂmpany has notin factsor

- doine; aﬁé
UG thers are o arrangemenits, collateral o relating to this Debenture, which
' have-not: beer réforded wntmg ad 51gned on hehalf of the Bank and the
. _Cﬁmp&ﬂy . T .
éfb}’ . ;:The Campany agrees thh the 8:—:;’;1-: that i:he Bank did r;ni have pnor i"a The date of this
e E}ei}enture doey m}i Have and will ot have any duty to the {Zﬁmgaﬂy
{j_}'- S m Fﬁf&ﬁ&*ﬁt of the: ap;}ha:atssﬁ by the Company of. the mnnay hereby sectred;
_{-ﬁi e .:' i rf»,:«spect of. t%re- effer::!tfveﬁe*ss, apgsmpnateraess of adaquaﬁy of the security '

The Company and z:ha'_sank_shau from time 1o time amend the .'prévisi_e_ns of this Debenture if the Bank

“hotifiesithe Comparny that any. amendmients are required to ensure that: this Debenture reflects the
market practice pre\fmhr;g al the relevant time following the mts‘o:iuctmn or extension of BCOnomic -
- and monetary union and/or the euro.in all or any part of the European Union.

The Bank and the Company agree that the accurrenca B A {)cz:urrence of Europsan ec:mamm and

morietary Union, -dny- event or- events associated with European ecopomic-and monetary tnion andfor

the introduction of any. new currency in all or any pait of the European Union will not result in'the

" discharge, cancellah(}m rescission of termination i whole or in part of this Debenture or give any

party hierets the right to cancel rescind, terminate of vary this Debenture inwhole or i part.

ARy wawer, ‘cofigent, récEipt, wttiement or Telease gwers by the Sank in rélatisn to this Deb&nmre
- shall onty be effective if given in writing and then only for the purpose for and u;scn any terms on
- which itds given. . o

F&r fhe purpose af exercxsmgl asszgmrsg of irar;sfemmﬁ itx r:ghta ursder this ﬁebcﬂ%;ure the Bank may

- The restriction on the right of coni‘-{ahéaﬁng rinrtdanes contained in Section 93 of the Law of '?ra;;eﬁ:y
AL 1925 shall ot apply to this Debenture-or dny fuither or other Sﬂtunt}i ertered ke plrsuant to

this Debenture,-

CAOTOONTI09 o T a9y at .




A7 . -Any ahange* in the constitition a:}f the Bzmk ar'its absmpttﬁn of or amatgamatmn wﬁh any ﬁther perss:sn'
: ' shall ot in any way prejldice 'or affect the Bank's tights under this Debenture.

Ju.s - _If (but far thi§ sub- tiaﬁse} aﬁy ccm;}any whmh ha&‘ %ssued any Secuﬁt\es woulcf i:ay Virtie {’)f this
o Debenture be'a “subsidiary undertaldng” (as defined hy the Companies Act-2006 or the Cﬁm;)aﬁies Act
20063 or “associated undertaking” (as.defified by the:Companies. Act 2006 or any $tatutcry provisions
_for'the: time being relevant for the purpose of the preparation of the Bank's sccounts) ‘of the Bank,
then the Bank or s nominee: shall only exercise any voting rights in relation to such Securities {and
. any aths}f nghts whwch are ﬁé}argecé to t:%xe Eank pur&uazwt ta tﬁis ﬁebantﬂre and wmch are r@i&vant fs::r-
_w1t:h t:he {I{smpany 5 mstmcimns aﬂd i the Campany s ;ntereﬁt exceg;t Whﬁ't’e the Ban%c ar !ts nammm
Cois-exercising such rghts for the ;mr;mse af p;’eservan the value of the security hereby created or for
*the plrpose of realising Such security.

- o The: Banl: sh&ll b efititied to. debit dny: af:cm.fni: fm‘ the tam& Belng of the Camg}any thh the Bark wrti‘;' .
B oy sum: {iue g t?xe Batik i,énf:ier tms E&bentﬁre» _ :

090 Uﬁiess anid. uritil t§1e Ban&: Shail Tave: made demand for. payment ‘of the Secured Ghlzgatmn's G 6 of .
. the. other events mentioned i sub-clause 10.7 shall have occurred, the Bank shall not be entitied

(except for the. purpgses . mentioned . in_suib- claifses A2, 13, i(a} and 14(g)). to ‘enter upon the
Comipany's freehold or leasehold or: heritabie property or to'obtain possession thereof. .

UM Eachi tetrin i any decument relating to the ii:sm;:)aﬂy_ “s-abligations to the:Bank 1s; fo the exzent niot et .
: - aut T of otherwise sﬁm'?paragf:e_ci- nte this Debientiire; indorparated info this Debenture in-do far gs s
‘necessary to: cornply with 3 _
~greept where stated: atherwise, if there 1§ any ::::mﬁ%ct bet‘weem that term and any other terr of this
Dehenmr@, tha!; ather term will: ;}r&mﬁ :

3042 - Tms daaument sh&ﬁ at a{E ttmes be the ;::mz;;efty Gf the Bank

3, s E.AW iiﬁi} JUﬁESﬂ}{:'f
et Th}s ‘Debenture and: ‘any dispiite ':{@ﬁé&éf contFactuat. of non-contractuat, including,  w ittiout

: -:_hmstatmn “claims 0 tort; ‘for breach of statutory dity ‘of on any other basis) arising oot of -ar i
- Eonpestifn with' 1t or its subjett mam:r {“{}fsput&"} 5hali i:e gwemeci hy ‘and constroed 1n accordince
- with the lawe of England ane:i Wales. o . S

M.z The partses tor this Beben%ure :rrems:abiy agree for the saie benefit {:f the Bank, !:hat, siibject as
- provided below, the courts of England and Wales shall have exclusive furisdiction over any Dispute.
‘Nothing in this: c%ause shiall limit the right of the Bank to take proceedings agatnst the Compainy i any
9% er c:ﬁu;'t ef cgmgmetent } _dwiiuﬁ, ncr shali the takmg of - pmceedmgs i any one or more..

. m}L, 1o the extent permxtteri by the law of sch ather jur‘ssdlchﬁm

'!38& WiTNES$ whereef t%‘ie pames %'se:‘e*ta hatfe exemted thxs ﬁ}eizzenture as & éeed anﬁ fave: delwered it u;.mrs ;Ls y
' bemg dated. * : : _ : .

amooimioy DR s S Page 78 of 31 -

ction- 2 of the :Law-of Property (Miscellaneous Provisions) -Act 1989 but, - -
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Signedasadesdby. .o

| Holdingham Group Limited T

actingby ..

8 Director o

. inthe presente oft

 Witesgs
. Address:
" Qecupation:

' $iGNED a5 a:deed by - T : _ -as_attéméy-f_pr'-ahd.'en behalfof
: . EREE - LLOYDS BANK PLC iy the presence of

CAOTBONATAe e page30al 3




. 'S'i'g_ﬁe-ﬁfa's" 8 desd by

'--.E'ﬁtihg. by

in the presence af:

Wftnﬁﬁ’&: ) . .._,,;-,*(;..;:;‘-.;u_u."i.,'._-‘_a_:,.'.;M.‘-,...'-.';;-;;.':x:;;u.u._u.a;; (ﬁamﬂ} S
. ,-‘,.;;;...,;,.;-,*,,I;;...'.,n,_.'.,';-g.l.;..,-;;w_'.u.,-‘-t;_*,*.-,,.'_.afﬁigﬁaﬁ'@:}l’é?'. e e

- Addresst

Occupations

SIGNED asadeedby - . . . asattomey for and on behalf of
D B - LLOYOS BANK PLC in the presen

|

| TN | jon oS
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HB. NOTTO BE USED FOR REGISTERED CHARGES

' BE’I“WiﬁN LEOYES Bsk?‘i& PLC iheremafter called the PR&W&ED THAT thlS rétease shatl nat z:iaschargﬂ t&ﬁ .
“Bank™) of the e part and within named Company ~ Company frem any liability to the Bank remaining tobe -
(hereihafter called the. “i:ampany”} ofthe {:ther paid or any other security Feld by.the Barik.

. paTL. L

SN WITNESS whfeof the Bank hias ex»e:zs{eé th}ﬂ
w%mﬁﬁﬁﬁﬁ that the Hank HEREBY. REL?A‘SES unto - Instrument as-a deed and has deiavered it upcm 3t5 i}&mg‘
the Company ALL the (Iharged Propierty {as defined - dated. :
within) TG HOLD the same uiito the mm;}ﬁmy freed -
anid - discharged from the within writtén Debenture
and all principal money; interest, cia;ms and
derands whatiodver thereunder; -

SiGNED asadeedby . _ 2 atmmey for-and on behalfof
: I . iii}YiBS BANK-BLC in {ha présence oft

aptoodidee T e




