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Tenet Business Solutions Limited

Strategic Report for the Year Ended 30 September 2021

The directors present their stralegic report for the year ended 30 September 2021.

Review of the business
The Company has not traded in the current or preceding year.

The directors are not aware, as at the date of this report, of any likely major changes in the Company’s
activities in the next vear.

The directors are satisfied with the results for the year and expect the general level of activity in the
following vear to reflect market conditions.

Approved by the Board on 28 September 2022 and signed on its behalf by:

M K Tyler
Director
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Tenet Business Solutions Limited

Directors’ Report for the Year Ended 30 September 2021

The directors present their reporl and the unaudited financial statements for the year ended 30
September 2021.

Directors of the company
The directors, who held office during the vear and up to the date of this report, were as follows:

H M Ball

K J Craig (resigned g0 July 2021)

S M Jones

M W Scanlon

M K Tyler (appointed 7 September 2022)

Results and proposed dividends
The directors do not recommend payment of a dividend of £nil (2020: £nil).

The Company did net trade during the current and preceding year.

Directors' Indemnities
As at the date of this report, it is Group policy to provide the directors of Group companies with
indemnities as disclosed in the financial statements of Tenet Group Limited.

Going concern

The Company did not trade throughout the year. The directors are not aware, at the date of this report,
of any likely major changes in the Company’s non-trading status in the next year. After making
enquiries, the directors have a reasonable expectation that the Company has no outstanding debts.
Accordingly, they continue to adopt the going concern basis in preparing the Annual Report and
Financial Statements for 12 months from the date of the directors’ report.

Future developments and post balance sheet events
At the date of this report, the directors are not aware of any likely major changes in the Company’s
activities in the next year which have not already been described in the strategic report.

Audit exemption

For the year ended 30 September 2021, the Company was entitled to exemption under section 479a of
the Companies Act 2006. No members have required the Company to obtain an audit of its financial
statements for the year in question in accordance with secticn 476 of the Companies Act 2006.

The directors acknowledge their responsibility for complying with the requirements of the Act with
respect to accounting records and for the preparation of financial statements. In line with the criteria
relating to this legislation, the Group's financial statements, which includes the consolidation of this
company and its subsidiaries, have been audited.
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Tenet Business Solutions Limited

Directors’ Report for the Year Ended 30 September 2021 (continued)

Statement of Directors' Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101
"Reduced Disclosure Framework' ('FRS 101'). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

¢ select suitable accounting policies and apply them consistently;

* make judgements and accounting estimates that are reasenable and prudent;

s state whether FRS 101 has been followed, subject to any material departures disclosed and
explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved bythe Board on 28 September 2022 and signed on its behalf by:

MK Ty]er
Director
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Tenet Business Solutions Limited

Income Statement for the Year Ended 30 September 2021

2021 2020

Note £o000 £oo00

Impairment of investment - (71)

Loss before tax - (71
Income tax charge 5 - -

Loss for the year - (71)

All amounts relate to continuing operations. There was no recognised income and expenditure in the
period other than the result for the year as shown above and consequently no statement of other
comprehensive income has been presented.

The notes on pages 8 to 11 form an integral part of these financial statements.
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Tenet Business Solutions Limited

Registration number: 03473878
Statement of Financial Position as at 30 September 2021

2021 2020

Note £oo0o0 £ooo
Current assets
Trade and other receivables 6 2,956 2,956
Net current assets 2956 2,056
Net assets 2,956 2,956
Equity
Called up share capital 7 - -
Retained earnings 2,956 2,956
Total equity 2,956 2,956

For the financial period in question the company was entitled to exemption under section 479a of the
Companies Act 2006.

No members have required the company to obtain an audit of its financial statements for the period in
question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibility for complying with the requirements of the Act with
respect to accounting records and for the preparation of financial statements.

The notes on pages 8 to 11 form an integral part of these financial statements.

Approved by the Board on 28 September 2022 and signed on its behalf hy:

M K Tyler
Director
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Tenet Business Solutions Limited

Statement of Changes in Equity for the Year Ended 30 September 2021

Share Retained

Capital Earnings Total

£000 £000 £000

At 01 October 2020 - 2,656 2,956
Profit for the vear - - ;
Total comprehensive income - - -
At 30 September 2021 - 2,956 2,956

Share Retained

Capital Earnings Total

£000 £000 £000

At o1 October 2019 2,712 315 3,027
Loss for the year - (71) (71)
Share capital reduction (2,712) 2,712 -
Total comprehensive income (2,712) 2,641 (71)
At 30 September 2020 - 2,956 2,956

The notes on pages 8 to 11 form an integral part of these financial statements.
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Tenet Business Solutions Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2021 -

1. General information

The Company is a private company limited by share capital incorporated and domiciled in England and
Wales.

The address of its registered office is:

5 Lister Hill
Horsforth
Leeds

West Yorkshire

LS18 5A7Z

Basis of preparation
These financial statements were prepared in accordance with Financial Reporting Standard 101
Reduced Disclosure Framework.

The Company meets the definition of a qualifying entity under FRS 100 (Financial Reporting Standard
100) issued by the Financial Reporting Council and prepares accounts under ("FRS 101") as issued by
the Financial Reporting Council.

The financial statements have been prepared on the historic cost basis. The functional currency of the
Company is considered to be pounds sterling because that is the currency of the primary economic
environment in which the Company operates.

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available
under that standard in relation to standards issued but not vet effective, financial instruments,
presentation of a cash-flow statement and related party transactions. Where required, equivalent
disclosures are given in the Group financial statements of Tenet Group Limited. The Group financial
statements of Tenet Group Limited are available to the public.

As stated in the Directors’ Report, after making enquiries the directors have a reasonable expectation
that the company has adequate resources to continue trading successfully and fully comply with its
regulatory requirements for 12 months from the date of the directors’ report. Accordingly, they continune
to adopt the going concern basis in preparing the Annual Report and Financial Statements.

2. Accounting policies

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise stated.

New accounting standards

New standards, amendments and improvements to IFRS applicable to the current
accounting period

There are no new accounting standards, amendments, or IFRS ICs which are expected to have an impact
on the financial statements.

New standards, amendments and improvements to IFRS, applicable to the next
accounting period.

There are no new accounting standards, amendments, or IFRS ICs which are expected to have an impact
on the financial statements for the next accounting period.
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Tenet Business Solutions Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2021
{continued)

2. Accounting policies (continued)

Tax
The tax expensc represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expenses that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The
company’s liability for current tax, including UK corporation tax, is provided at amounts expected to be
paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted by the
halance sheet date.

Deferred tax assets are only recognised when it is probable that the Company will be able to realise these
benefits. Deferred tax liabilities are recognised when incurred. These are recognised at the substantially
enacted tax rates.

Trade receivables

Trade and other receivables are classified as financial assets measured at amortised cost. Under the
IFRS ¢ ECL model, a eredit event (or impairment trigger) no longer needs to occur before credit losses
are recognised. The Company analysed the risk profile of trade receivables based on past experience
and an analysis of the receivables current financial position, potential for a default event to occur,
adjusted for specific factors, general economic conditions of the industry in which the receivables
operate and assessment of both the current and forecast direction of conditions at the reporting date, A
default event is considered to occur when information is obtained that indicates a receivable is unlikely
to settle their liability with the Company.

Credit risk is regularly reviewed by management to ensure the expected credit loss model (ECL) is being
appropriately applied.

Financial assets and liabilities

Classification and measurement of financial assets and liabilities

Classification of financial assets and liabilities are generally based on the business model in which the
financial asset is managed and its contractual cash flow characteristics. A financial asset is measured at
amortised cost if it is held with the objective of collecting the contractual cash flows and its contractual
terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. There are currently no other financial assets which are measured at fair
value through other comprehensive income or profit or loss.

3. Critical Accounting Judgements
Critical judgements in applying the Company's accounting policies

The Company has determined that there are no critical judgements or estimates in the Company’s
accounting policies.
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Tenet Business Solutions Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2021
(continued} ‘

4. Directors' remuneration
The fees or emoluments of all directors were paid by Tenet Group Limited.

Two (2o2o0: three) of the Directors are executives of the ultimate parent undertaking, Tenet Group
Limited, and their remuneration is disclosed within Tenet Group Limited consolidated accounts.
The remaining (2020: one) director is also a director of other Group companies. During the year
the director received total remuneration of £123,180 (2020: £111,000) and £10,615 (2020:
£10,000) defined contribution pension benefit. No allocation between group companies for the
services is made.

5. Income tax
Tax charged in the income statement
2021 2020
£000 £o00
Current taxation

UK corporation tax - -

The tax on profit before tax for the year is higher than (2020: higher than) the standard rate of
corporation tax in the UK of 19% (2020: 19%).

The differences are reconciled below:

2021 2020

£ooo £ooo

Loss before tax - (71)

Corporation tax at standard rate - {14)
Adjustments for:

- Impairment not subject to income tax - 14

Total tax charge - -

6. Trade and other receivables

2021 2020

£000 £oo00

Amounts due from related parties 2,056 2,056

2,956 2,956

The directors consider that the carrying amount of trade and other receivables approximates their
fair value.
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Tenet Business Solutions Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 September 2021
(continued)

<. Share capital
Allotted, called up and fully paid shares

2021 2020
No £ No. £
Ordinary Shares of £1 each 1 1 1 1

8. Related party transactions

Summary of transactions with parent entities

As a wholly owned subsidiary, the company has taken advantage of the exemption in FRS 101
“Related Party Transactions” from disclosing related party transactions with other entities included
in the consolidated financial statements of Tenet Group Limited.

9. Parent and ultimate parent undertaking

The company is a wholly owned subsidiary of TenetConnect Limited registered at 5 Lister Hill,
Horsforth, Leeds, LS18 5AZ, a company incorporated in England and Wales. The directors consider
that Tenet Group Limited is the Company’s ultimate parent undertaking and is the controlling

party.
Tenet Group Limited is the smallest and largest group in which the results of the Company are

consolidated. Copies of the accounts of Tenet Group Limited are available from 5 Lister Hill,
Horsforth, Leeds, LS18 5AZ.
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