IOP Enterprises Limited
Annual Rebort and Financial Statements -
Year Ended -

31-December 2018

Registered number

‘ 03471563~

FRIDAY

*A8BDEJS58Q*

A22 06/09/2019
COMPANIES HOUSE

- N
#74

J




N

" IOP Enterprises Limited

Annual Report and Financial Statements for the year ended 31 December 2018. -

‘ Co'ntenfs-

2 -Report 6f~t'he Qirectofs |

4 - Independent Auditors’ repdrt

7 Stétement of income and fetained earnings |

8 Balance s‘heet

9. NOtes formihg part of the:ﬁnancial statéfn_énts , o

Directors ‘
Professor Julian Jones
Professor Paul Hardaker
Mrs Kate Meehan

Régiétered office B
37 CaIedon}an Road, London, N1 9BU
Corﬁpany number
: 034?1.563
Bankers - . o
HSBC éank Plé, 62 Gebrge White Street, Cabof Circus, Bristol, Avon, BS1 3BA '
lndependent Auditors | |

PficewatefhouSeCoopers LLP; 2 Glass 'Wh’arf, Bristol 8_82 OFR



7

IOP Enterprlses Limited

o Report of the directors for the year ended 31 December 2018

The directors present therr report and the audited fi nanC|aI statements for the year ended 31
December 2018. The report of the directors has been prepared in accordance with the speC|al
provisions relating to small companles in accordance with the Companles Act 2006.

Principal activities, review of business a,nd future‘,developments'

Traditionally, the business of IOP Enterprises was based on organising events making.use of the
Institute’s own premises. The Institute of Physics’ move to the King’s Cross-area gave an opportunity
for a change in IOP Enterprises and an aspiration to look to the future with less dependence .on
building-based businesses. : :

Durlng 2018 the activities. of IOP Enterprlses were. I|m|ted The company is expected to be dormant
from 2019:.

.The company has elected pursuant to s. 252 Companles Act 2006 not to lay the annual report and
financial statements before the members in general meeting. Members, however, may by notice in
writing to the company at its registered office require that the annual report and financial statements
- are laid before the company in general meeting. , :

-The directors do not.recommend the payment of a dividend. (2017: no dividend) .
Directors
Th’e.directors set out in the table below have held office during 2018 unless otherwise stated:

. Professor Julian Jones
Professor Paul Hardaker .
Mrs Kate Meehan (resrgned on 31 December 2018)

Statement of directors’ responslblhtles

The directors are respon3|ble for preparing the Annual Report and the financial statements in
accordance with applicable law and regulatlon :

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have prepared the financial statements in ‘accordance with United Kingdom

Generally Accepted Accounting Practice (United Klngdom Accounting Standards, comprising FRS
102 “The Financial Reporting Standard applicable in the. UK and Republic of Ireland” Section 1A,

‘and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company.and
of the profit or loss of the .company for that perlod In preparmg the fi nancral statements, the directors
are reqmred to: .

o select smtable accounting policies and’ then apply them conS|stentIy, '

e state whether applicable United Kingdom Accounting Standards, comprising FRS 102
Section 1A, have been followed, subject to any materlal departures disclosed and explained
in the financial statements;
make judgements and accountmg estlmates that are reasonable and prudent and

» - prepare the financial statements on the going concern basis unless it is mappropnate to
presume that the company will continue in business.
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IOP Enterprises Limited

Report of the directors for the year ended 31 December 2018 (continued)

/

The dlrectors are also respon5|ble for safeguarding the assets of the company and hence for taking .

reasonable steps for the prevention and detection of fraud and other |rregularmes

The dlrectors are responsrbl’e for keeplng adequate accountlng records’ that are sufficient to show..
" and explain the company's transactions and disclose with reasonable accuracy at any time the
fmancual position of the-company and enable them to ensure that the financial statements comply
with the Companles Act 2006

"Dlrectors Confirmations -

In the case of each director in office at the date the Directors’.Report is approved: _
* .so far as the director is aware, there is no relevant audlt information of which the company s
_ . auditors are unaware; and
o they have taken all the steps that they ought to have taken as a director in order to make .
" themselves aware of any relevant audit information and to establish that the company’s
auditors are aware of th‘at\infor'mation.

Independent Audltors

A resolution to reappomt PrlcewaterhouseCoopers LLP as auditors will be proposed at the next
annual general meeting. 4

By order of the Board

ThlS report has been prepared in accordance wrth the provusmns in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies’ regime. The report was approved by
- the board and sngned by its order: -

Professor Julian Jones OBE FRSE FlnstP CPhys
~ Chair of the Board

Date: 2% >3 /2016



IOPIEnterpri_ses Limited .

independent auditors’ report to the members of IOP Enterprises Limited

Opinion

-

~ In our opinion, IOP Enterprises Limited’s financial statements:

. glve a true and fair view of the state of the company s affairs as at 31 December 2018 and of
- its profit for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted,
. Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The .
Financial Reporting Standard apphcable in thé UK and Republic of Ireland” Section 1A, and:
N applicable law); and ' .
e have been prepared in .accordance with the requnrements of the Compames Act 2006.

We have audited the financial statements, |ncIuded W|thm the Annual Report and Fmancnal
Statements (the “Annual Report”), which comprise: the balance sheet as at 31 December 2018; the
statement of income and retained earnings. for the year then ended; - and the notes to the fmancnal
statements which include a descnptlon of the srgnlf icant accounting policies. :

Basis for opinion

. We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)")
and applicable law. Our responsibilities under ISAs (UK) are further described- in the Auditors’.
responsibilities for the audit of the financial statements section of our report. We believe that the

audit evndence we have obtained is sufficient and approprlate to provide a basis for our op|n|on '

Independence

We remained independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, which .includes the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. - :

Con-clu'sions relating to going co_ncern
ISAs (UK) require us to report to you when:

o the dlrectors use of the going concern basns of accountlng in the preparatlon of the fmancral'
- statements is not approprlate or _

o the directors have not disclosed in the flnanC|aI statements any identified material
uncertainties that may cast S|gn|fcant doubt about the company’s ability to continue to adopt
the going concern basis of accounting for a period of at least twelve months from the date
when the financial statements are authorlsed for issue.

- We have nothlng to report in respect of the above matters.

However, because not all future events or conditions can be -predicted, this statement is not- a
guarantee as to the company’s ability to continue as a going concern. For example, the terms on
which the United Kingdom may withdraw from the European Union, are not clear, and it is difficult to
_evaluate all of the potential.implications on the company'’s trade, customers suppllers and the wider .
economy.



IOP Enterprises Limited

‘ Inde’pendent auditors’ report to the members of IOP Enterprises Limited (continued)

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial
“ statements and our auditors’ report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, accordingly, we do-
not .express an audit oplmon or, except to the extent othervwse explicitly stated in this report any
form of assurance thereon .

In connection ‘with ‘our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in thé audit, or otherwise appears to be
materially misstated. If we identify an apparent material inconsistency or material misstatement, we-
are required to perform procedures to conclude whether there is a material misstatement of the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we' conclude that there is a material misstatement of this other information, we are
reqwred to report that fact. We have nothing to report based on these responsvbllitles

With respect to the Directors’ Report we also- conS|dered whether the disclosures reqwred by . the
UK Companies Act 2006 have been included. . , ; A

Based on the respon8|b|I|t|es described above and our work undertaken in the course of the audlt
ISAs (UK). require us also to report certaln opinions and matters as described below.

- Directors’ Report

In our opinion, based on the‘ work undertaken in the course of the audit, the information given in the
Directors’ Report for the year ended 31 December 2018 is consistent with the financial statements
and has been prepared in accordance with applicable Iegal reqwrements

In Ilght-of the knowledge and understanding of the company and its environment obtainéd in the
course of the audit, we did not identify any material misstatements in the Directors’ Report.

' ‘Responsibilities' for the financial statements and the audit
. Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Director's Responsibilities set out on page 2, the -
_ directors are responsible for the preparation of the financial statements in accordance with the
applicable framework and for being satisfied that they give a true and fair view. The directors are
also responsible for such internal control as they determine is necessary to enable the preparatlon of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial. statements, the directors are responsible for assessing the company's
ability to continue as a going concern, disclosing as applicable, matters related to going concern and-
using the going concern basis of accounting unless the directors either intend to liquidate the
" company or to cease operations, or have no realistic alternative but to do so. - -

 Auditors’ responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether'the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a“
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IOP Enterprises Limited

Independént auditors’ report to the members of IOP Enterprises Limited (continued)

guarantee that an audit conducted in accordance with -iSAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably. be expected to mﬂuence the
economic. demsuons of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
FRC’s website at: www.frc.org. uklaudntorsresponsmlhtles This descnptlon forms part of our auditors’

report.
. Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a
body in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose.
"We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any
other person to whom this report is shown or into whose hands it may come save where expressly

- agreed by our prior consent in wntmg
Other required reporting
: Com‘panies Aqt 2006 excéption»reporﬁng
Under the Com’panies Act 2006 We are required to report to you if, in-our opinion:

«. we have not received all the information and explanations we require for our audit; or
adequate accounting records have not been kept by the company, or returns adequate for
- our audit have not been received from branches not visited by us;. or
e certain disclosures of directors’ remuneration specified by law are not made; or
¢ the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility..

Entitlement to exemptions

.Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were
not entitled to: prepare financial statements in accordance with the small companies regime; and

take advantage of the small companies exemption from preparing a strateglc report. We have no
exceptions to report arising from this responsibility.

Craig Sullivan (Senior Statutory Auditor)

for and on behalf of PricewateérhouseCoopers LLP .
Chartered Accountants and Statutory Auditors
Bristol '

24 July 2019



IOP Enterprises Limited

Statement of income and retéined earriing‘é for the year‘en‘ded 31 December 2018

~ Note ' 2018 - 2017
Turnovér_ S | - - ‘ - : - 90,154
_Costofsales . S ) R (41,116)

_ Grossprofit - L ‘ S - 49038
Administrative expenses = ‘ S | 4212 - (19,467)
Operating profit . - - -3 4212 29,571 .
Profit on ordinary agtiviiiés before taxation - S 4212 29,571
Taxation on profit-from ordinary activities | e -7 : - o L.
Profit on ordinary activities after taxation ' , o 14,212 29,571 |

" Retained profits at 1 January . | ‘ 970 . ' 970
Profit for the.financi'al year ' S ' ‘ 4,212 o 29,571

‘ Payment to pare'nf charity made under the gift aid scheme 8 712 - (29,571)
-Retained profits at 31 December - p ‘ - 5,894 . 970

All items relate to conﬁnl}ing activities.
‘There were no items of other comprehensiye income for the year.. "+

The notes on pages 9 to 13 form part of thése'ﬁnahciél statements.



" IOP Enterprises Limited

Balance sheet as at 31 December 2018 . - -

Company number: 03471563 =

Current assets
" . Debtors

Cash at bank and in hand

Creditors: amounts falling due within one'year'

Net current assets -
Net assets

~ Capital and reserves
Called up share capital -

Profit and loss account

Shareholder’s funds

‘Note

10 -

12

- 2018

2017
£ .

£
7814 7.562
- 580 515
8,394 8,077
' (2,498) (7.105)
5,896 972
5,896 972’
2 ‘2.. .
5,894 970
5,896

972

The financial statements have been prepared in ‘accordance with  the prdvisioris applicable to '
companies subject to the small companles regime and in accordance with the prowsmns of FRS102

Sectlon 1A — small entities.

These fmancnal statements were approved by the board of directors and authorised for issue on 24

July-2019 and S|gned on their behalf by

Professor Jullan Jones OBE FRSE FInstP CPhys

~Chair of the Board

The notes on pages 9 to 1A3_f_or'm part of these ﬁnancial statemehts.



IOP Enterprlses lelted

Notes formlng part of the fmancnal statements for the year ended 31 December 2018
(continued) C ’

K Accounting policies

- The financial statements have been prepared in accordance with Financial Reporting

- Standard 102 “The -Financial Reporting Standard applicable. in"the United Kingdom and -
Republic of Ireland” (“FRS 102") section 1A Smaller- Entities, and with the Companies Act
2006. The. ﬁnancial statements have been prepared under the historical cost convention.

IOP Enterprlses Lidis a pnvate limited company mcorporated in England The reglstered
- office is 37 Caledonian Road, London, N1 9BU. ' A A

~ The following principal accounting policies have been applied:

Turnover

Turnover is recognised at the point of service delivery and represents sales to external
customers at invoiced amounts less value added tax.

Dlstr/but/ons

The company pays all its taxable profits for the reporting period to |ts parent charlty under the
- gift aid scheme. These gift aid payments are recognised as distributions to owners in equity,

when the company has made an irrevocable commltment to the parent to pay the taxable
‘proflts , .

FmanC/al instruments

Financial instruments are classified and accounted for according to the substance of the

contractual arrangement, as financial .assets, financial liabilities or equity instruments. An

equity instrument ‘is any contract that evidences a residual interest in an asset of ‘the -

company after deducting all of its liabilities. Financial instruments- are.measured at amortised
*.cost or fair value depending on the nature of the underlying arrangement. - .

Related.party'_disclosures _

Under FRS 102 the company is exempt from the requirement to_disclose transactions with
members of the group  headed by the Institute of Physics, on the basis that 100% of the’
voting rights in the company are controlled within that group, and its results are consohdated
in its parent’s financial statements. :

2 Slgnlflcantjudgements and estlmates :‘

In Ilght of the low Ievel of actlwty in the company for the years ended 31 December 2018 and
31 December 2017, no significant judgements were reqmred in the process of applying the
company s accountmg poI|C|es :



IOP Enterprises. Limited

Notes formmg part of the financial statements for the year ended 31 December 2018 _
(contmued) : :

3 Operating profit

This is arrived at after charging/(crediting): : ‘ o -2018 i 2017 .
: , ' a 4 ' £ £
Auditors’ remuneratlon in respect ofaudit - = _ . - 2,500

Write off prior.year. audit accrual : - - (4,000) -

' The audit fee of £4k for prior years was settled by the parent com pany, the Institute of Physics..
The company has incurred an audit fee of £5k in respect of 2018, this will be settled by the'
parent company. :
4 Geographlcal analysns of turnover -

All turnover for the years ended 31 December 2018 and 31 December 2017 is attributable to the .
United Kihgdom. : .
5 Remuneratlon of Directors -
The number of dlrectors accruing retirement benefits was nil (2017 n|I)
" For the year ended 31 December 2018, two of the dlrectors were remunerated throu-g'h other
group companies, the remaining director received no remuneration.
} 6  Staff numbers and costs

The company 'ha'd no staff in 2018 and 2017.
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IOP Enterprises Limited ,

Notes forming part of the financial statements for the year ended 31 December 2018,
(contmued) .

. . -
7  Taxation on profit from ordinary activities . :
' o 2018 - 2017

" UK Corporation tax on profit for the Year : : : - -

' Tax assessed for the year is Iower (201 7: lower) than the standard rate of Corporatlon taxin the
UK for the year ended 31 December 2018 of 19% (2017 19. 25%) The differences are

explained below: :
2018 - 2017

£ £
 Profit before taxation | 4212 29571
Profit multlplled by the standard rate of tax in the UK of 19% 800 - 5,692
(2017:19.25%)
Effects of: ‘ ' ‘ L A
Transfer of taxable profits under gift aid to parent charity . © 7 (800) - (5,692)

Total tax charge for the year o - - . -

- At the reporting date there was no legaI obligation in place for the company to make this gift ard

' payment, however the payment is expected to be made within 9 months, of the end of the
reporting date. As the gift aid payment has not been made as at the year end, this results in the - -
company recognising a taxation'charge on its profits for the year. However, the application of

" the exception under paragraph 29.14A of FRS 102 effectively provides relief in respect of the
accounting for the tax charge. This resuits in an overall nil charge for tax in the.income
statement. This exception is only applicable as it is probable that the gift aid payment will be
made by the company to the parent charity within 9 months of the reporting date.

The company previously had a gift aid covenant in place with the parent charity As there was a
legal obligation in place for the company to make the gift aid payment, it was recognised in the

year that the profit arose.:

8 Charltabie donation to Parent

2018 - 2017
£ £

Gift aid payable in respect thhe currentyear - o - (712) '2_9,571«- '

The 2018 amount represents the release of the over accrual for gift aid at 31 December 2017.

11



IOP Enterprises Limited

Notes forming part of ‘the flnanmal statements for the year ended 31 December 2018
(continued) - :

9 Debtors . :
' 2018 2017
£ £
Trade debtors -~ o ' _ - 459
Amounts owed by group undertakings . : 7,814 7,103
7814 7562

Amounts owed by group un'derfakings are interesf—free and repayable on demand.

10 Creditors: Amounts falling due within one year

2018 - 2017
£ o £
Trade creditors . : ' ' ' - 510 - 1,119
Accruals and other creditors o o ) 1,988 5,986 -
2,498 7,105 .
11  Financial instruments
" The company's financial instruments may be an’al'yséd as follows: L
’ : 2018 2017
£ £
Fmanclal assets : ' .
Financial assets measured at amortlsed cost . - - 8394 - - 8,077
Financial liabilities , . _ :
Financial liabilities measured at amortlsed cost o (2,498) “(7,105)

Fmanmal assets measured at amortised cost comprlse trade debtors other debtors, amounts
owed by group undertaklngs and cash at bank »

Financial |Iabl|ltles measured at amortised cost comprise bank’ overdrafts trade credltors other
creditors, accruals and amounts.owed to group undertakmgs

12:



IOP Enterpfi‘ses Limited

Notes forming part of the fmancnal statetnents fo‘r' the year ‘ended 31 December 2018
(continued) , _ - o :

12

13°

14

Called up share capital / ‘ ’
~ Authorised . Allotted, called up

. . - and fully paid )
2018 .. 2017 - = 2018 2017
- . £ B £ £
Equity share capital ' = o R
Ordinary shares of £1 each =~ . . 1,000 1,000 2 2

Related party transactions .

Key management personnel include all .'directors who have authority and responsibility for

planning, directing and controlling the activities of the group. The total compensation paid by the

- company to key management personnel for servnces prowded to the company was nil (2017:

£nil).

The company has taken advantage of the exemption conferred by FRS 102 "Related Party
Disclosures" not to disclose transactions with wholly owned subsidiaries of the Institute of
Physics. ' o

_ -Ultimaté' parent undertaking

The compény is wholly owned by The Institute of Physics, whlch is a registered charity. Copies
of The .Institute of Physics' accounts may be obtalned from” The Institute of Physics, 37
Caledonain Road; London, N1 9BU. .
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