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“KWP INTERIORS LTD

Strategic report
For the Year Ended 31 December 2017

"~ The directors present their Strateglc report for KWP Interiors Ltd (the "company") for 'the year ended 31
Decem ber 201 7 ' ' : o

' Busmess review -

The land and buildings at Water Lane, in Storrington, West Sussex, were sold to BDW Tradlng Limited ‘in
February 2017. The net consideration was £7,099,000 resulting in a profit on disposal of £3,782,000.

Net assets 31. December 2017 are £2,032,000 (2016 net liabilities: £1,749,000).

The proflt for the financial year was £3 782,000 (2016 operatmg result £n|I) '

Future developments

FoIIowmg the disposal of the last remaining asset the entlty remains as a dormant company.
Principal rlsks and uncertamtles A

The company does not believe it is exposed to any ongoing risks and uncertainties. It notes that.the rema|n|ng
. debt was assigned to Dennis & Roblnson in February 2018 and other balances are within the group ‘
companies.

Financial key performance indicators

The company no Ionger trades and so the dlrectors do not believe a disclosure of key performance |nd|cators o
is necessary. : -

This, report wag approved by the board on 15 August 2018 and signed on its behalf by:

E A Prescott
Director
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KWP INTERIORS LTD

Dlrectors report
For the Year Ended 31 December 2017

" The directors. present thelr annual report and the audited fmancual statements for KWP Intenors Ltd (the
"company") for the year ended 31 December 2017 :

Prmclpal actrvuty and future developments

The pnnmpal actnvnty of the company in the year under review was to hold property Followmg the sale of the -
freehold land and bu1ld|ngs the company remalns a non- tradlng dormant company :

Results and drvndends

The proflt for the financial year amounted to £3,748,000 (2016 result: £nil). ‘
| No dividends erI be distributed or proposed for the year. ended 31 December 2017 (2016: £n|[)
Dlrectors

‘The directors who served dunng the year. and up to the date of S|gn|ng the financial statements unless othen/vlse
stated, ‘were: :

| J Flitcroft (resrgned 23 February 201 7)
M A Hegdal -

EA E’resoott

J A Wassberg

Going concern

The company’s financial statements have been prepared on-a going concern basis. The company was not
trading during the year. All future obligations of the company shall be met by feliow group company, Dennis. &
Robinson Limited.

Post balance sheet events

The external debtor for. deferred consideration of £3,000,000 was passed to feIIow group company Dennls & -
* Robinson Limited on 16 February 2018 via a deed of novation.
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KWP INTERIORS LTD

Directors' report _
For the Year Ended 31 December 2017

Statement of directors responsibilities in respect of the financ’ial statements
® E N 3

The directors are respon5|ble for preparlng the Annual Report and the financial statements |n accordance with.

-applicable law and regulatlon : :

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted '
“Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that perlod In preparing the
financial statements, the directors are- required to:

"o - " select suitable accountlng policies and then apply them conS|stentIy,
. state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements
e make judgements and accounting estimates that are reasonable and prudent; and
e - prepare the financial statements on the going concern basis unless it is mappropnate to presume that

the ‘company will continue in business. -

The directors are also responsible for safeguarding the assets of the COmpany and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
. company and enable them to ensure that the financial statements comply with the Companles Act 2006.

Dlsclosure of information to auditors
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as that director is aware, there is no relevant audit |nformat|on of which the company's auditors
© are unaware, and

. “that director has taken all the steps that ougnt to have been taken.as a director in order to.be aware of
' any relevant audlt lnformatlon and to establish that the company's auditors are aware of that mformatlon

Independent Auditors

The auditors, PrlcewaterhouseCoopers LLP WI|| be proposed for reappomtment in accordance wnth sectaon 485
of the Companies Act 2006. »

This report w3gs approved by the board on. 15 August 2018 and signed on rts behalf by

E A Prescott
Director ‘
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KWP INTERIORS LTD

Independent auditors’ report to the members of KWP
Imteriors Limited

Report on the audit of the financial statements

Opinion

In our opinion, KWP Interiors Limited’s financial statements:

e  give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its profit for the year
then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard apphcable in
the UK and Republic of Ireland”, and applicable law); and '

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report, which comprise: the statement of financial
position as at 31 December 2017; the statement of comprehensive income and the statement of changes in equity for the
year then ended; and the notes to the financial statements, which include a description of the significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with Internatlonal Standards on Auditing (UK) (“ISAs (UK)") and apphcab]e law.
. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
‘statements section of our report. We believe that the audit evidence we have obtamed is sufﬁc1ent and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC'’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to gomg concern -

We have nothing to report in respect of the following matters in relation to which ISAs (UK) requlre us to report to you
when:

~ o thedirectors’ use of the going concern basis of accounting in the preparatlon of the ﬁnanc1a1 statements is not
~ appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for.a

period of at least twelve months from the date when the financial statements are authorised for issue. :

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
company’s ability to continue as a going concern.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the éxtent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the fihancial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or
material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the
. financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have:
nothmg to report based on these responsibilities.

With respect to the Strategic Report and Directors’ report we also con51dered whether the disclosures required by the UK .
Companies Act 2006 have been included.

Based on the respons1b111t1es described above and our work undertaken in the course of the audlt ISAs (UK) requlre us
also to report certam oplmons and matters as descnbed below.
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KWP INTERIORS LTD

Strategic Report and Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic Report and
Directors’ report for the year ended 31 December 2017 is consistent with the ﬁnanc1a1 statements and has been prepared in
accordance with applicable legal requirements. '

In hght of the knowledge and understandmg of the company and its enwronment obtamed in the course of the audit, we
did not identify any material misstatements in the Strategic Report and Directors’ report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

. As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements set out on page -
6, the directors are responsible for the preparation of the financial statements in accordance with the applicable framework
and for being satisfied that they give a true and fair view. The directors are also responsible for such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material misstatement,

_ whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue asa
going concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
SO. : : s

Auditors’ responmbzhhes Jfor the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable .
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the ﬁnancial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance .
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept -
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in wrltmg .

- Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

we have not received all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

e  certain disclosures of directors’ remuneration specified by law are not made; or

o the financial statements are not in agreement with the accounting records and returns.

We have no exceptions togeport arising from this respon51b111ty
Michael Jones (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

Gatwick
15 August 2018
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'KWP INTERIORS LTD

‘ Registered number: 03471086

Statement of comprehensive income'_
for the year ended 31 December 2017

Administrative expenses
Other operating income
Operating (loss)/ profit .-

Profit on disposal of tangible asset
Interest payable and S|m|Iar charges
Profltiresult on ordlnary actlvmes before taxation

“Taxon (loss)/ profit -_
P_rofit/re“s;ult for the f_inéncial yeér

Other comprehensive income for the financial year
Actuarial result / (loss) on defined benefit pension scheme
'Movement of deferred tax relating to movement on pen5|on deficit

Other comprehensive result / (expense) for the flnanmal' year .

Total comprehensive income/(expense) for the finAanci‘aI'year

The notes on pages 12'to 21 form part of these fi'nahcial statements.

Note

2017

_ ' 2016
- £°000° - . £000
(13)" L (76)
- - 175
(13) 99
- 3,705
- (99)
3,782 -
3,782 -

- (1,000)
- 170 -
- (830)

-(830)

3,782
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" KWP INTERIORS LTD

Registered number: 03471086

Statement of financial position
As at 31 December 2017

Fixed assets

- Tangible fixed assets
Investments

Current assets
Debtors

. Creditors: amounts falling due within one year

Net current assets / (liabilities)
Net assets / (liabilities)

Equity: -

Called up share capital

Share premium account

Other reserves

Profit and loss account

Total shareholder’s funds / (deficit)"

Note

10.

N

12

13

16 -

2017
£000°

© 3,000
(968)
2,032

2032

9,533
4,000
4,500

~(16,001) .
2,032 .

,(5,068). '

.2016
'£000

3,319

3,319

(5.068)

T(749)

9,533

4,000

4,500
(19,782)
" (1,749)

The fmanmal statements on pages 9 to 21 were approved by the Board of Dlrectors and were signed on its

behalf on 15 August 2018.

E A Prescott
Director
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"~ KWP INTERIORS LTD

Statement of changes in equity =
for the year ended 31 December 2017

Total .

The noteé on pagés‘ 12 to 21 form part of these financial statements. -

Called up’ " Share Profit and shareholder’s
share “premium - Other loss funds /
capital ‘Account reserves account (deficit)

. £000 £000 £000 - £000 £000 -
© At4 January 2017 . 9,533 4,000 4,500 (19,782) (1,749)
Profit for the financial year - - - - 3,782 3,782
At 31 Decembér 2017 © 9,533 - 4,000 4,500 (16,001) 2,032

Called up Share o Profit and Total
share premium Other loss shareholders’
capital - Account reserves * account ‘_deficit .

‘ © £000 £000 . £000 £000 - £000
At 1 January 2016 9533 4,000 " 4,500 (18,952) (919)
Result for the financial year _ e - - B -
Other comprehensive expense .
Actuarial losses on pension K
scheme, net of deferred tax {830) (830)
~ Total comprehensive . '

expense for the financial year ) : ) (830) (830)

" At 31 December 2016 9,633 4,000 4,500 (19,782) (1,749)
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KWP INTERIORS LTD

Notes to the Financial Statements’
For the Year Ended 31 December 2017

1.  General information

KWP Interiors Ltd (“The company”) is a private limited company limited by shares and is incorporated
in England and Wales. The address of the company'’s registered office is Paula Rosa Manhattan
Blenherm Road, Lancing Business Park, Lancing, West Sussex BN15 8UH.

The principal activities of the company during the year was holding a property. In previous years the ..
company's principal activities also included the manufacturing and installation. of kitchens and °
bathrooms for the new housing market. This business was transferred to a fellow group company, - -
Dennis & Robinson Limited, on 1 January 2015. Following the sale of the Iand and buildings in February
2017 the company remalned a non-trading dormant entrty

2. Statement of compliance
These financial statements have been prepared in accordance U‘nlted Kingdom Accounti‘ng Standards
" including Financial Reporting Standard 102, “The Financial Reporting Standard applrcable in the UK
. and Republic of Ireland” ("FRS 102") and the Companles Act 2006.
,_3[ Summary of significant accounting policies
'The principal accountrng policies applied in.the preparation of these financial statements are set out
below. These poIrcres have been consrstently applied to all the years presented unless otherwise
stated.

3.1 Basis of preparation of financial statements

These fihancial statements are prepared on the going concern basis, under the historical cost

convention, and in accordance with the Companies Act 2006 and applicable accounting standards |

in the United Kingdom.

The c‘ompany’s_ functional and »presentation currency is pounds sterling. In the financial statements
monetary amounts are rounded to thousands uniess otherwise indicated.

 The preparatron of fmancral statements in conformlty with FRS 102 requrres the use of certain
critical accounting estimates. The areas involving a hlgher degree of judgement or complexity, or
areas where assumptrons and estlmates are: srgnrflcant to the fmancral statements are disclosed
on page 16. . :

" 3.2 Exemptions for qualifying entities under FRS 102

The company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable
in the UK and Republrc of Ireland":

“the requirements of Section 7 Statement of Cash Flows;
the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
the requirements of Section 11 Financial Instruments paragraphs 11.39 to 11.48A;
the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.29; and
the requirements of Section 33 Related Party Dlsclosures paragraph 33.7 with respect to key-
management compensatron .

This lnformatlon is included in the consolrdated fmancral statements of Stena AB as at 31
December 2016 and these frnancral statements may be obtarned from Box 7123, 402 33
Gothenburg ‘Sweden.
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KWP INTERIORS LTD

Notes to the Financial Statements
For the Year Ended 31 December 2017 -

3. ' Summary of significant accounting policies (continued)

- 3.3

3.4

3.5

3.6

Consolldated fmancnal statements

The company has taken advantage of the exemptlons under sectlon 400. of the Companles Act
2006 not to prepare group financial statements as it is a wholly owned subsidiary.of a parent which
prepares group financial statements, and as such these financial statements present financial
|nformat|on about the- company as’an mdlvndual undertakmg

Gomg concern
The company's financial statements have been prepared on a going concern basis. The company's

parenit, Ballingslov Iriternational AB, has indicated its willingness to provide any necessary financial
support to the company in order that it can meet its liabilities as they fall due and realise the value

of its assets for at Ieast 12 months from the date of the approval of these financial statements

Provns:ons _

Provnsuons are recogmsed when the company has a present Iegal or constructlve obllgatlon at the
reporting date as a result of a past event which it is probable will result |n the transfer of economlc
beneflts and that obllgatlon can be estimated rehably : :

Provisions are measured at the best estlmate of the amounts required to settle the obllgat|on
Where the effect of the time value of money is material, the provision is based on the present value

-of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to the
liability. The unwinding of the discount is recognised within interest payable and similar charges.

Financial instruments

The company has chosen to adopt the provisions of Section 11-‘Basic Financial Instruments’ and

‘Section 12 ‘Other-Financial Instruments Issues’ of FRS 102, in respect of its financial instruments.

Financial assets and financial liabilities are recognised when the company becomes a party to the

_contractual provisions. of the instrument, and are offset only when the company currently has a

legally enforceable right to set off the recognised amounts and intends either to settle on-a net
basis, or to realise the asset and settle the liability simuitaneously.
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KWP INTERIORS LTD

Notes to the Financial Statements
For the Year Ended 31 December 2017

3.

Surhmary of significant accounting policies (continued)

3.7 Financial instruments (continued)

(i Financial assets -

- Basic financial assets including trade debtors and other receivables and cash and bank balances,

are initially recognized at transaction price, unless the arrangement constitutes a financing
transaction in which case the transaction is initially and subsequently measured at the present
value of future receipts discounted at a market rate of interest.

A provision for impairment of financial assets is established when there is objective evidence that
the amounts due will not be collécted according to the original terms of the contract. Impalrment
losses are recognised in the Statement of comprehensive income for the excess of the carrying
value of the asset over the present value of the estimated future cash flows.

(i) Financial liabilities and equity

Basic financial liabilities, including trade and other payables, and bank loans and overdrafts are
initially recognised at transaction price unless the arrangement constitutes a financing transaction
in which case the transaction is initially and subsequently measured at the present value of future
payments discounted at a market rate of interest.

Derivatives, mcludlng forward forelgn exchange contracts, are not baS|c financial instruments.

Derivatives are |n|t|ally recognised at fair value on the date a derivative contract is entered into and

- are subsequently re-measured to fair value at each reporting date. Fair value gains and losses are

recognised in the Statement of comprehensive income in finance costs or finance income as
appropriate, unless they are included in a hedging arrangement. :

(iii) Hedging arrangements

The company'does not generally apply hedge accounting in respect of forward foreign exchange
contracts held to manage the cash flow exposures of forecast transactrons denominated in foreign
currencues :

(v)  Dividends

Final dividends to the combany’s shareholders are recognised as liabilities in the period in which
the dividends are approved by the shareholders. Interim dividends to the company’s shareholders
are recognised as liabilities in the period in which the dividends are paid. These amounts are
recognised in the Statement of changes in equity. : :

(v) De-recognition of financial assets and liabilities

A financial asset is derecognised only when the contractual rights to cash flows expire or are
settled, or substantially all the risks and rewards of ownership are transferred to another party, or

- if some significant risks and rewards of ownership are retained but control of the asset has
_ transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

A financial liability (or part thereof) is derecogmsed when the obligation specified in the contract is
discharged, cancelled or expires.
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KWP INTERIORS LTD

Notes to the Financial Statements

For the Year Ended 31 December 2017

3.

Suntmary of significant accdunting' policies (continued)

3.8

3.9

Contingent assets and liabilities

Contingent liabilities arise as a result of past-events and are recognised when (i) it is probable that
there will be an outflow of resources.or and the amount cannot be reliably measured at the reporting
date. Coritingent liabilities are disclosed in the financial statements unless the probability of. an
outflow of resources is remote. Contingent assets are not recognised. Contingent assets are
disclosed in the financial statements when an inflow of economic benefits is probable.

Related parties
The cotnpany discloses transactions with related parties which are not wholly owned within. the

same group. Where appropriate, transactions of a similar nature are aggregated unless, in the
opiniion of the directors, ‘separate disclosure is necessary to understand the effect of the

. transacttons on the flnan0|al statements. -

3.10 Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting
period. Tax is recognised in the profit and loss account, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this'case tax is also recognlsed
in other comprehensnve income or directly in equity respectively. :

Current or deferred taxation assets and liabilities are not dlscounted.
i. Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively

- enacted by the period end. Management periodically evaluates positions taken in tax returns with

respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basrs of amounts expected.to be paid to the tax
authorities.

" ii. Deferred tax

Deferred tax arises from timing differences that are dlfferences between taxable profits and total
comprehensive income.as stated in the financial statements. These timing differences arise from
the inclusion of income and expenses in tax assessments in periods different-from those in which

- they are recognlsed in financial statements

Deferred tax is recogmsed on all timing differences at the reporting date. Unrelieved tax losses and
other deferred tax assets are only recognised when it is probable that they will be recovered agalnst
the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted
by the period end and that are expected to apply to the reversal-of the timing difference.

3.1 Exceptional items

Exceptional items .are disclosed separately- where it is necessary to do so to provide further"

_understanding of the financial performance of the company. They are items that aré material

because of their size and are nonrecurring.
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 KWP INTERIORS LTD |

Notes to the Financial Statements
. For the Year Ended 31 December 2017

3. Summary of sugmflcant accountlng poIncnes (contmued)
3 12 Reserves :

Share premium account : :
Share premium account represents the amount subscnbed for share capital .in excess of the
nominal value . )

Capital reserve :
The capltal reserve represents capltal eqwty contributions from the parent company

Profit and loss account
_Profit and loss account represents all net gains and Iosses and transactlons wuth owners (e g.
'dlvndends) that are not recognlsed elsewhere :

4. Judgments iAn applying accounting policies and key sources of estimation uncertainty

The preparationi of the financial statements requires management to make judgements, estimates
and asSumptuons that affect the amounts reported for assets and liabilities at the Statement of
financial position date and the amounts reported for revenue -and expenses during the year.
Judgements and-estimates are continually evaluated and are based on historical experience and
other factors including expectatlons of future events that are believed to be reasonable under the
curcumstances . .

" However, the nature of estimation means that actual outcomes are likely to differ from those
estimates. .

The Directors do not consnder there to be any significant Judgements or estimates WhICh |mpact the
‘Company at the time of approvang the fmanmal statements
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KWP INTERIORS LTD

Notes to the Financial Statements

S.

"For the Year Ended 31 Decembe’r 2017

Profrt |/ result before taxation’

The operatlng loss is stated after chargmg/(credmng) - .- .
‘ 2017 . 2016

£000 . ' £000
" Profit on sale of property v o . o -~ (3,795) - _
Depreciation of property - s 13 76
' Management charge - - T | - B (175)

. .The freehold Iand and buildings were sold to BDW Tradlng Ltd on 7 February 2017. Net proceeds after’

agent’'s commission, legal fees and other costs was 7 099 000 GBP.:

Auditors' remuneration

2017 2016

S o £000 ~ £000
Fees payable to the company’_s auditors in respect of: o
- Audit of.the company’s financial statements o 6 -

Note the audit costs for the company are borne by the sister company Dennis & Robinson L|m|ted

No recharge is made to the company.

Directors' remuneration

All Directors’ emoluments and contributions to pension schemes are paid by other group companies in -

the current and prior years. Their services to the company are of a non-executive nature and their - ‘

remuneration including pension benéfits, is deemed to be wholly attributable to their services to other "
group companies. Accordlngly, none of the directors received any remuneratlon for thelr services as a -

- director of the Company durlng the year (2016: £nil).

- Interest p'ayable and similar charges

2017 2016

.£000 £000°
Bank interest payable ' ' » ' ‘ . - 99
_ . . . . — %
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- KWP INTERIORS LTD:

" Notes to the Financial Statements
For the Year Ended 31 December 2017

9. Tax on profit / result - |

2017 . - . 2016
£000' ~£000
Corporation tax o
C-orpo'ration tax for the year . ‘ : - -

Deferred tax

. Total payable (recoverable) tax on loss _ ' - -

Factors affecting the tax charge for the year

The tax assessed for the year was lower than (201 6: the same as) the standard rate of corporation tax
. in the UK of 19.25% (2016: 20%). The dlfferences are explalned below

2017 2016

£000 £000
Profit/result before tax . ' ' _ 3782 - - -
Profit / result multlplled by the standard rate of corporatlon tax in o .
~ the UK of 19.25% (2016 2000%) - . . (728) -
Effects of: o _ ‘ _ _ ,
Utilisation of indexation allowances R ' ' 728 ' -

Total tax charge for the year - - . Co- -

The indexation allowance on the sale of the asset was greater than the gain from the sale so there is
no tax due.

Factors that may affect future tax charges

The standard rate of corporation tax in the UK,changed from 20% to 19% with effect from 1 April 2017.
" Accordingly, the Company's profits for this financial year are taxed at an effective rate of 19.25%.

The Finance (No. 2) Act was substantively enacted on 26 October 2015. This Act included provisions
reducing the main rate of UK corporation tax to 19% from 1 April 2017 and 18% from 1 April 2020. It
was announced at the 2016 Budget that the rate of UK corporation tax will reduce to 17% effective from
1 April 2020, instead of the previously enacted rate of 18% effective from that date. This change was
enacted in the Finance Act 2016 on 15 September 2016 and so the rate of 17% has been used to
. measure deferred tax balance in these flnanmal statements

10. Tangible fixed assets
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KWP INTERIORS LTD

" Notes to the Financial Statements .
For the Year Ended 31 December 2017

11,

12.

Cost . .
At 1 January 2017

- Disposal -

At 31 December 2017

Accumulated depreciation
At 1 January 2017
Disposal .

At 31 December 2017

Net Book Value
At 31 December 2017

At 31 December 2016

‘The freehold land and property'we;e soldon 7 'Fébruary 2017} o

Inveétménts
Subsidiai’y undertaki’ngs
The following is the subsidiary undeﬂaking for the company:

Name - - .Country of Class of
' ~ incorporation  shares

KWP Retirement Benefits Scheme UK Ordinary

Trustees LTD

Freehold
land &

property
. £000

5,492
' (5,492) -

2,173
1(2,173)

3,319

Principal
Holding activity

100%- Registration of *
. trustees for the
KWP retirement
benefits scheme

The registered address is Paula Rosa Manhattan Blenheim Road, Lancihg'BUsinezss Park, Lanéi.ng,

~ West Sussex, BN15 8UH.

Debtors.

‘ Deferred consideration for sale of property

2017 2016
£000 - £000
3,000 :

3,000 T -
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KWP INTERIORS LTD

Notes to the Financial Statements
For the Year Ended 31 December 2017

13.

14.

115.

" Creditors: amounts falling within one year '

2017 2016

£000 " £000

Bank loans and overdrafts S - ~ .- 5,068
Amounts owed to group undertakings - : . 968 -

' 5,068

968

‘The bank loan was repald followmg the sale of freehold Iand and property

interest paid was 1.1% over UK base rate and was repaid 31 January 2017.
and-are repayable on demand

Financial instruments

‘The bank Ioan was part of a group facrhty secured on the assets of Ballingslév tnternatronal AB. The

Amounts owed to group undertakrngs are unsecured interest free have no frxed date of repayment

2016

2017
A . - £000 - £000
_Financial assets . o '
Financial instruments that are debt instruments measured at _—
. amortised cost — B : 3,000 -
Financial liabilities - . .
- Financial liabilities measured at amortised cost . . (968) . (5,068) :

Financial assets measured at amortised cost comprise amounts owed by an external party for deferred - -

'con5|derat|on of the sale of land and buildings. -

Defe.rr'ed taxation
£000

At 1 January ' ' : -

- Charged to other comprehensive income ' ) ' -

On transfer of pension liability’ _' : . -

2017

2016
£000

688
170
(858)

At 31 December - o - 4 -
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KWP INTERIORS LTD

Notes to the' Finanoi'al Statements -
For the Year Ended 31 December 2017

16.

Called up share capital ' 4
- 2017 . ’ 2016

£000 . £000

. Allotted and fully paid . , - IS
9,533,000 (2016: 9,533 000) Ordlnary shares of£1 each - 9533 -+ 9,533

' 9533 9533 -

17.

18.

19.

Contingent liabilities

The company can be subject to claims and potentlal claims from customers and other third partle's from
~ time to time. Dennis & Robmson Limited has assurned all obllgatrons following the transfer of busrness
: |n 2015. : . . .

‘ »Capltal commltments

There were no capital commltments contracted but not provnded at 31 December 2017 (2016: n|I)

Ultimate parent unde'rtakings and controlling party

The company is a wholly owned subsidiary of Balhngslov lnternatlonal AB mcorporated in Sweden, |
whose pnncrpal place of busmess is Jungmansgatan 12,211:19 MaImo Sweden :

Ballrngslov International AB is controlled by Stena AB Incorporated |n Sweden whose prmmpal place
of business is Box 7123, 402 33 Gothenburg, Sweden.

Stena AB are the smallest and largest group to oonsolrdate these financial statements. The consolidated
financial statements of Stena AB are available to’ the public and can be obtained from the above
address . . »

The ultlmate contro!hng party is Dan Sten Olsson
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