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Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S 94
[ ]

Insolvency Act 1986 .-
To the Registrar of Companies

Company Number

03470600

Name of Company

Poundsbridge (Moorgate) Limited

I*e Sean K Croston
No 1 Dorset Street
Southampton

S015 2DP

Note The copy accountmustbe  give notice that a general meeting of the company was duly hedd-ew'summoned for 08 April 2013 pursuant to
:T:Zﬁl‘é?i?ﬂﬂﬁ"f."ﬂlf’ﬁm, section 94 of the Insolvency Act 1986, for the purpose of having an account (of which a copy 1s attached) lad
9 9 before it showing how the winding up of the company has been conducted, and the property of the company

has been disposed of and that the-same-was-dene-accardinghed no quorum was present at the meeting

The meeting was held at No 1 Dorset Street, Southampton, Hampshire, SO15 2DP

The winding up covers the perniod from 25 September 2012 (opening of winding up) to the final meeting (close
of winding up)

The outcome of the meeting (including any resolutions passed at the meeting) was as follows
The hquidator's final report was presented to the meeting No quorum was present and no objections had been

received to the liquidator receving his release as iguidator of the company There betng no further business
conducted the meeting was closed

Signed é @’- Date 08 Apnl 2013

Grant Thomton UK LLP
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Poundsbridge (Moorgate) Limited

CL Moorgate Limited

Moorgate B Limited

Moorgate A Limited

Moorgate GP Limited

25 Moorgate (GP) Limited

Grosvenor Strategic Developments Limited
Moorgate Investments Limited

- All In Member's Voluntary Liguidation

I refer to my appomtment as hqudator of alt the above named companies by their respective
shareholders on 25 September 2012

I am now i1n a position to close the hquidations, to cease to act as hqmdator and to report on
the conduct of the hquidations to 8 Apri 2013, the date of the final meeungs I also attach

e  Appendix 1, the information prescnbed under the Insolvency Act 1986 relating to each
company,

¢ Appendix 2, an account of my recerpts and payments in each liqudation,

e Appendix 3, an extract from the Insolvency Rules 1986 relating to the members' erghts to
request addittonal information from the hquidator, and

e Appendix 4, an extract from the Insclvency Rules 1986 relaung to members' nghts to
challenge the hqudator’s fees if excessive

Realisation and distribution of assets

Poundshndge (Moorgate) Limited

The directors’ statutory declaration of solvency made on 25 September 2012 disclosed that the
company's sole asset was an inter-company balance of £1, due from Grosvenor Strategic
Developments Limited, the parent company

On 25 September 2012 the mter-company balance of £1 was distributed 1n specie 10 Grosvenor
Strategic Developments Limited, represenning a distribution of 100 pence per ordinary {1 share
against the one share held

T attach at Appendix 2 an abstract of my receipts and payments for the pertod to 8 April 2013,
which shows this distnbunion There have been no other recetpts or payments 1n the
liquidation

CL Mootrgate Limited

The directors’ statutory declaration of solvency made on 25 September 2012 disclosed that the
company's sole asset was an inter-company balance of £2, due from Moorgate Investments
Limited, the parent company

On 25 September 2012 the inter-company balance of £2 was distibuted 1n specie o Moorgate
Investments Limited, representing a distabution of 100 pence per ordinary £1 share against the
two shares held

I attach at Appendix 2 an abstract of my receipts and payments for the period to 8 Apnl 2013,
which shows this distmbution There have been no other receipts or payments in the
Lquidation




Moorgate B Limited

The directors' statutory declaration of solvency made on 25 September 2012 disclosed that the
company's sole asset was an inter-company balance of £2, due from 25 Moorgate (GP)
Limmuted, the parent company

On 25 September 2012 the inter-company balance of {2 was distrabuted in specte to 25
Moorgate (GP) Limuted, representing a distribution of 100 pence per ordinary £1 share agamst
the two shares held

I attach at Appendix 2 an abstract of my receipts and payments for the period to 8 Aprl 2013,
which shows this distribution There have been no other receipts or payments in the
liquidavion

Moorgate A Limited

The directors' statutory declaration of solvency made on 25 September 2012 disclosed that the
company's sole asset was an inter-company balance of £2, due from 25 Moorgate (GP)
Lamuted, the parent company

On 25 September 2012 the iter-company balance of £2 was distnbuted in specie to 25
Moorgate (GF) Limuted, representung a distnbuuon of 100 pence per ordinary £1 share against
the two shares held

[ attach at Appendix 2 an abstract of my receipts and payments for the pentod to 8 Apnl 2013,
which shows this distribution There have been no other receipts ot payments in the
ltquidation

Moorgate GP Limited

The directors’ statutory declaration of solvency made on 25 September 2012 disclosed that the
company's sole asset was an inter-company balance of £4, due from Grosvenor Strategic
Developments Lumuted, the parent company

On 25 September 2012 the mter-company balance of {4 was distibuted in specie to
Grosvenor Strategte Developments Limited, represenung a distribution of 100 pence per £1 A
and {1 B share against the nwo A shares and two B shares held

I attach at Appendix 2 an abstract of my receipts and payments for the period 1o 8 Apnl 2013,
which shows this distribution There have been no other receipts or payments in the
liqmdation

25 Moorgate (GP) Limited
The directors’ statutory declaranon of solvency made on 25 September 2012 disclosed that the

company's sole asset was an inter-company loan of /20, due from Grosvenor Management
Limaited

On 25 September 2012 the inter-company loan of £20 was distbuted in specie 1o Grosvenor
Management Limited as general partner of Grosvenor London Office Fund, as the sole
shareholder of the company The distnbution equates to 100 pence per ordinary £1 share
agamnst the 20 shares held

T'attach at Appendix 2 an abstract of my receipts and payments for the penod to 8 Apnl 2013,
which shows this distnbution There have been no other recetpts or payments in the
hgquidation
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Grosvenor Strategic Developments Limited

The directors’ statutory declaration of solvency made on 25 September 2012 disclosed that the
company's sole asset was an mter-company loan of £3,500,100 due from Grosvenor
Management Limuted, by way of a promussory note

On 25 September 2012 the inter-company loan of £3,500,100 was distnbuted 1n specie, by way
of a deed of assignment, to the parent company Moozgate Investments Limited, represenung a
distnbuuon of 100 pence per ordinary £1 share aganst the 3,500,100 shares held

[ attach at Appendix 2 an abstract of my receipts and payments for the penod to 8 Apnl 2013,
which shows this distnibution There have been no other receipts or payments in the
liquidation

Moorgate Investments Limited
The directors' statutory declarauon of solvency made on 25 September 2012 disclosed that the

company's sole asset was an mter-company loan of £100, due from Grosvenor Management
Limuted

On 25 September 2012 the inter-company loan of £100 was distnbuted 1n specie to Grosvenor
Management Limuted as general partner of Grosvenor London Office Fund, as the sole
sharcholder of the company The distnbution equates to 100 pence per ordinary £1 share
agamst the 100 shares held

I actach at Appendix 2 an abstract of my receipts and payments for the period to 8 Apnl 2013,
which shows tus distbunon There have been no other recepts or payments in the
hquidation

Distributions In Specie

The distnbutions tn specte referred to above were valued by reference to the last filed accounts,
management accounts and the declarations of solvency dated 25 September 2012, for each
company

Corporation Tax Matters

25 Moorgate (GP) Laimited

Grosvenot Strategic Developments Limited

Moorgate Investments Limited

Corporation tax returns for the peniod 1 January 2012 to 25 September 2012 were due for the
three above named companies These returns were duly completed and submatted to HM
Revenue and Customs (HMRC), along with the requured computatons and accounts

From these returns 25 Moorgate (GP) Limuted was the only company which incurred a
corporation tax hability in the pre hquidation period of £390 40 This was paid directly by
Grosvenor Management Limited, the parent company

The other five companies i the group were reglstered as dormant for corporation tax purposes
as at the date of hquidaton There have been no taxable ransacuons 1n any of the companes
in the hqudation period
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Following submusston of the corporation tax returns as detailed above, HMRC have provided |
me with confirmauon that there are no outstanding tax habdines or returns for any of the
compantes 1n hqudauon and have provided me wath clearance to close the hiquidauons of all
eight companies

Liquidator's fees and disbursements

On 25 September 2012 the shareholders of each company resolved that my fees for actung as
hquidator of each company be fixed by reference to my ume costs My fees and disbursements
for each of these hiquidations are being met by Grosvenor London Office Fund, in accordance
with my firm's letter of engagement dated 28 March 2012 I will correspond with Grosvenor
London Office Fund separately in regards to my fees for dealing with these liquidatrons

Disbursements have been mncurred in the hqudauons for statutory adverusing and bonding,
which will also be invoiced to Grosvenor London Office Fund

I attach at Appendix 4 a copy of Rule 4 148C of the Insolvency Rules 1986 relaung to a
liquidator’s remuneration, edited for members' voluntary hquidations

DATED THIS 8™ DAY OF APRIL 2013

SCh—

Sean Croston
Liquidator

Page 4




Appendix 1 - Prescribed information
Company names

Poundsbndge (Moorgate) Limited

CL Moorgate Lumuted

Moorgate B Lamated

Moorgate A Lumuted

Moorgate GP Limuted

25 Moorgate {GP) Limited

Grosvenor Strategic Developments Limited

Moorpate Investments Limited

Registered office

Name of hquidator

Address of hquidator

Liquidator’s office-holder number
Date of appomtment of hiquidator

Details of any changes of hquidator

Telephone and email contact details for the

hquidator

Registered Numbers

03470600
03916614
03940766
03940539
03940536
06240931
03219994
05306586

No 1 Dorset Street,
Southampton,
Hampshire

5015 2DP

Sean Croston

Grant Thornton UK LLP,
No 1 Dorset Sireet,
Southampton,

Hampshire

SO152DP

8930
25 September 2012

None

Bruce Mairdment on 01865 799900
Emal bruce w maidment@uk gt com
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Appendix 2 - Abstract of the liquidator's receipts and payments

Poundsbridge (Moorgate) Limited

Declaranon of Solvency

Assets
Inter-company loan 1
Liabilies
Nil
Estimated surplus 1
CL Moorgate Limited
Declaration of Solvency
£
Assets
Inter-company loan 2
Liabihues
Nl
Esumated surplus 2
Moorgate B Limited
Declaration of Solvency
L
Assets
Inter-company loan 2
Liabilities
Nil
Esumated surplus 2

Receipts and payments for the penod from
25/09/2012 to 08/04/2013

£
Receipts
Inter-company loan, distnbuted 1n specie 1
Payments
Shareholder capital distsbunon, 1
distnbuted 1n specie
Balance in hand Nl

Receipts and payments for the penod from

25/09/2012 to 08/04/2013
£
Receipts
Inter-company loan, distnbuted in specie 2
Payments
Shareholder capital distribuuon, 2
distnbuted 1n specie
Balance 1n hand Nl
Receipts and payments for the peniod from
25/09/2012 to 08/04/2013
£
Receipts
Inter-company loan, distnbuted mn specie 2
Payments
Sharcholder capital distribution, 2
distnbuted 1n specie
Balance 1n hand Ni
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Moorgate A Limited
Declaration of Solvency

£
Assets
Inter-company loan 2
Liabihities
Nil
Estimated surplus 2
Moorgate GP Limited
Declaration of Solvency
L
Assets
Inter-company loan 4
Liabilinies
Nil
Esumated surplus 4
25 Moorgate (GP) Limited
Declaration of Solvency
£
Assets
Inter-company loan 20
Liabilittes
Nl
Estimated surplus 20

Receipts and payments for the penod from

25/09/2012 to 08/04 /2013
£
Receipts
Inter-company loan, distnbuted 1n specie 2
Payments
Shareholder capital distribution, 2
distnibuted i specte
Balance 1n hand Nl
Receipts and payments for the penod from
25/09/2012 to 08/04 /2013
£
Receipts
Inter-company loan, distibuted 1n specie 4
Payments
Sharehelder capital distribution, 4
distabuted i specte
Balance in hand Nl
Receipts and payments for the penod from
25/909/2012 to 08/04 /2013
£
Receipts
Inter-company loan, distributed in specte 20
Payments
Shareholder capital distribunon, 20
distributed 1n specie
Balance in hand Nil
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Grosvenor Strategic Developments Limited

Declaration of Solvency Receipts and payments for the penod from
25/09/2012 to 08/04 /2013

£ £

Assets Receipts

Inter-company loan 3,500,100 Inter-company loan, distributed 1n specte 3,500,100

Liabilines Payments

Nil Shareholder capital distribution, 3,500,100
distnbuted 1n specie

Estimated surplus 3,500,100 Balance 1 hand Nt

Moorgate Investments Limited

Declaration of Solvency Receipts and payments for the penod from
25/09/2012 to 08/04 /2013
£ £
Assets Receipts
Inter-company loan 100 Inter-company loan, distnbuted 1n specie 100
Liabilities Payments
Ny Shareholder capital distnbution, 100
distributed 1n specie
Estimated surplus 100 Balance in hand N
Note

The distnbutions 1n specte referred to 1n the above receipts and payments accounts were valued
by reference to the last filed accounts, management accounts and the declarations of solvency
dated 25 September 2012, for each company
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Appendix 3 - Rule 4.49E: Members' request for further information (edited for

application to a members’ voluntary liquidation)

1 Members of the company with at least 5% of the total voung nights of all the members
having the nght to vote at general meeungs of the company, or with the permission of the
coutt upon an application, may make a request in writing to the hiquidator for further
information about remuneration or expenses set out this report

2 The periods in which the request or applicauon should be made are
(a) 7 business days of receipt (by the last of them in the case of an application by more
than one member) of the nouce and account of his administrason of the winding-up where
it relates to the resignation of the iquidator under Rule 4 142, and
(b) 21 days of receipt (by the last of them in the case of an applicatton by more than one
member) of the report or draft report in any other case

3 The hquidator must, within 14 days of receipt of the request, etther
(a) provide all of the information asked for, or
(b) so far as the hquidator considers that
(1) the ume or cost of preparauon of the mformation would be excessive, or
(1) disclosure of the informaton would be prejucicial to the conduct of the hiquidation or
mught reasonably be expected to lead to violence against any petson, or
() the higmdator 1s subject to an obligation of confidenuality in respect of the
information, give reasons for not providing all of the information

4 Any member of the company, who need not be the same as the member(s) who asked for
the informauon, may apply to the court within 21 days of the giving by the hquidator of
reasons for not provichng all of the informaton asked for, or the expiry of the 14 days
from the date the mformaton was requested, and the court may make such order as 1t
thinks just
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Appendix 4 - Rule 4.148C: Members' claim that a liquidator's remuneration is
excessive (edited for application to a members® voluntary liquidation)

1 Members of the company wrth at least 10% of the total voung nghis of all the members
having the right to vote at general meetings of the company, or any member with the
permussion of the court, may apply to the court for one or more of the orders in paragraph
G on the grounds that

(a) the remuneratton charged by the hquidator,
(b) the basis fixed for the hquidator's remuneration under Rule 4 1484, or
{c) expenses mcurred by the liquidator,

1s or are, 1n all the curcumstances, excessive or, 1n the case of an application under sub-
paragraph (b}, inappropriate

2 An application must be made no later than 8 weeks (or 4 weeks when the hqudator has
resigned 1n accordance with Rule 4 142) after receipt by the applicant of the report or
account which first teports the charging of the remuneration ot the mcurnng of the
expenses 1n queston ('the relevant report’}  The court may extend these periods as 1t see

fit

3 The court may, 1f 1t thinks that no sufficient cause 1s shown for a reducuon, dismuss the
application, but 1t must not do so unless the apphcant has had the opportumity to attend
the court for a hearing of which the applicant has been given at least 5 business days' nouce
but which 1s without notice to any other party

4 If the applicatton 15 not disrussed under paragraph 3, the court must fix a venue for it to be
heard and give notice to the applicant accordingly

5 The apphcant must at least 14 days before the heaning send to the hiquidator a nonce stating
the venue z2nd accompamed by a copy of the applicanon and of any evidence which the
applicant intends to adduce mn support of 1t

6 If the court constders the application to be well-founded, 1t must make one or more of the
following orders

{(2) an order reducing the amount of remuneraton which the iquidator was entitled to
charpe,

(b) an order fixing the basis of remunerauon at a reduced rate or amount,

{c) an order changing the basis of remuneraton,

{d) an order that some or all of the remunerauon or expenses in quesnon be treated as not
being expenses of the hquidation,

(¢) an order that the hquidator or the hquidator's personal representauve pay to the
company the amount of the excess of remuneration or expenses or such part of the excess
as the court may specify,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b) or
(c) may be made only in respect of peniods after the period covered by the relevant report

7 Unless the court orders otherwise, the costs of the apphcatton must be paid by the
applicant and are not payable as an expense of the hiqmdauon
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