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Albemarle & Bond Trustee Limited
Year ended 30 June 2010

Directors” Report
The directors submit therr report and the financial statements of the Company for the year ended 30 June 2010

Principal activities and review of the business

The Company 1s dormant and did not trade dunng the year

The financial statements of the ulimate parent company {Albemarle & Bond Hotdings pic) contains a review of the group activites, of which this
company s a member Their financial statements do not form part of this report but they may be obtained from therr registered office as set out on
page 1

Directors and their interests
The followang director resigned on 12 August 2009
C L Nicotson

The following director resigned on 28 February 2010

D P Pattinson

The following director resigned on 11 February 2010

G V Nicholls

The followang director resigned on 11 November 2010

D AL Page

The following director was appointed on 4 November 2009
B J Stevenson

The followang director was appointed on 28 February 2010
L K Moran

The present membership of the board 1s set cut on page 1
No director had any interest in the shares of the Company dunng the year The inlerest of those directors who were directors of the ultimate
holding company are shown in the financial statements of that company

Statement of directors’ responsibllities
The drrectors are responsible for prepanng the Directors' Report and the financial statements in accordance with applicable law and reguiations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have elected to prepare
the financial statements in accordance with applicable law and Intemational Financial Reporting Standards (IFRSs) as adopted by the European
Union Under company law the directors must not approve the financiat statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that penod In prepanng these financial statements, the directers
are required to

» select suitable accounting policies and then apply them consistently,

+ make judgements and accounting estimates that are reasonable and prudent,

= state that the financial statements comply with IFRSs as adopted by the European Union,

= prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the Company wll continue n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company’s transactons and
disclose with reasonable accuracy at any tme the financial position of the Company and enable them to ensure that the financial statements
comply with the Comparnies Act 2006 They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other iregulanties

The directors are responsible for the maintenance and integnity of the corporate and financial information included on the Company’s website
Legislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other
junsdictions

Audit

For the year ended 30 June 2010 the Company was entitled to exemplion from audit under Section 480 of the Companies Act 2006
Members have not required the Company to obtain an audit in accordance with section 476 of the Companies Act 2006

Signed on behalf of the Board

L~

L K Moran
Director

14 March 2011
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Albemarie & Bond Trustee Limited

Statement of Financial Position
As at 30 June 2010

2010 2009

Note £ £
Current assets
Amounts due from fellow group companies 2
Total assets 2
Equity
Share capital 3 2 2
Total equity 2 2

For the year ended 30 June 2010, the Company was entitled to exemption under section 480 of the Companies Act 2006 Ne
members have required the Company to obtain an audit of its financial statements for the year in question in accordance with
seciion 476

The directors acknowledge their responsibility for

1) Ensunng the Company keeps accounting records which comply wath section 386, and

n} Preparing financial statements which give a true and fair view of the state of affairs of the Company as at the end of its financial
year and of its profit or loss for the financial year in accordance with section 394, and which otherwise comply with the requirements
of the Companies Act relating to accounts so far as applicable to the Company

These financial statements were approved by the Board of directors on 14 March 2011 and signed on their behalf by

M

L K Moran
Director

The notes on page 4 form part of the financial statements

Registered number 3469876
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Albemarle & Bond Trustee Limited
Notes to the Financial Statements
1 Pnncipal accounting policies

Reporting entity
Albemarle & Bond Trustee Limited {the “Company™} 1s a Company tncorporated n the United Kingdom

Basis of preparation
These financral statements have been prepared tn accordance with Intemnational Financial Reperting Standards {IFRSs) adopted by the European
Urien, and with those parts of the Comparnies Act 2006 applicable to companies reporting under IFRS

Basis of measurement
The Company financial statements are prepared under the histonical cost convention

Reporting currency
The reporting currency of the Company 15 GBP Stering

Statement of Cash Flows
No statement of cash flows s presented for the Company as no cash flows arose 1n esther year

2 Dommant status
The Company was dormant (within the meaning of Section 1169 of the Companies Act 2006} throughout the year ended 30 June 2010 The Company
has not traded dunng the year or dunng the preceding financial year Duning these penods, the Company received no income and incurred no
expenditure and therefore made nesther profit nor loss

3 Share capital

2010 2009
[4 £
Authosised
100 {2008 100) ordinary shares of £1 each 100 100
Allotted, called up and fully pa:d
2 (2009 2)ordinary shares of £1 each 2 2

4 Related party transactions
No transactions with related parties were undertaken dunng the year
The amount due from fellow group companies is disclosed in the statement of financial position

5 Ultimate controlling party
The controlling party and ultimate parent company ts Albemarie & Bond Holdings PLC, a company incorporated in Great Bntain Group financial
statements of the ulbmate parent may be obtained from that company’s registered office which 1s set cut on page 1
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