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‘RJB STONE LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Business review
The director presents his report and the financial statements for the year ended 31 March 2023."

The consolidated statement of comprehensive income on page 9 of the. financial statements provides a
summary of the group's trading resuits for the period. Due to the cost of living crisis and a squeeze on
household expenditure as: a result of higher domestic bills through energy, food and mortgage hikes, the
amount of money available for home furmshmgs and gifting has seen a significant decrease in. this financial
year, making the marketplace much more challenging to trade in. After building up the homewares side of
the business through 2021 and the start of 2022 resulting from a period of growth, this area of the business
was significantly hit in the first quarter of 2022, and this has continued through the year and into 2023. This
meant that our stock profile was very suddenly affected by a lack of interest, and led to heavy discounting,
which. in turn has. led to a signifi cant !oss in both margin: and hence profit in order to contmue to pay our
salaries and overheads.

We were also very affected by our Christmas range being delayed at the end of 2022 by a hole in the boat,
which meant that the vessel was delayed by three months, and resulted in cancellations of large volumes of
Christmas orders.

Other factors including a low dollar rate and a huge hike in the cost of containers have also. had a negative
effect on the company’s finances.

The business has now gone through a large. cost cutting exercise including redundancies and a review of all
cost bases, which we:believe will put us in a far stronger position for future trade.

The director appreciates there is significant uncertainty surrounding the future economic climate.

Principal risks and uncertainties

The group's principal risks are considered to be the economic environment in which it operates, supply chain
management and operational efficiency. These risks are reviewed and managed through the group's
business performance and risk management processes.

The group has credit facilities in place which are used to manage seasonal working capital requirements. The
group monitors cash flow as a part. of its weekly control procedures.

Credit risk
The group. has implemented policies that require appropriate credit checks on potential customers before
new accounts are accepted. Furthermore, credit limits are set in place and reviewed on a quarterly basls.

Liquidity and cash flow risk
The director considers the group to have sufficient available funds for operations. The director is presented

with cash flow reporting on a weekly basis when future plans, opportunities and risks are discussed.

Price risk
Expenditure made by the group Is authorised prior to it being made by management in order to ensure that

goods and services are not obtained at a higher price than necessary.

Exchange rate risk
The group receives income in Euros and US dollars and pays costs in US dollars and.as such is exposed. to

changes in foreign currency exchange rates. It is the group's policy to continually monitor movements. in the
exchange rates and take appropriate action as necessary. One such strategy the group: employs in managing
this risk is by taking out forward currency contracts which guarantee exchange rates of forelgn currencies for

a set.period.




RIB STONE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED. 31 MARCH 2023

Financial key performanceé indicators

F“nancna! key performance indlcators are used by the dlrector to manage the busmess and by the.

margm of 4% (}2022 _positlve 424%) as the buslness real'igns its s;ock profile. Reductions. in. overheads and
improved margins dré expected to. sée a retum‘. to. profitability in. 2024..

The. ;group. constantly. monitors.a. number of key performance indicators, such as revenue growth by. customer:
group, gross and: operating profit margins, to ensure optimal business:performance.

This report was a'pproyedf by the board on: and signed on its behalf.

3.?“::;?\s oV




RJIB STONE LIMITED

- . DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The director presents his report:and the financial statements for the year ended 31 March 2023..

Principal activity

The principal activity of the company and: group ¢ornitinted to. be- that of the design, manufacture and sale of

gift and novelty. items..

Results&an& dividends

The loss for the.year, after taxation, amounted to £2,242,613 (2022 - profit £'.1,2§0,639)A.-,
The company- has: declared. and paid a dividend of £220,000 (2022 - £NIL) in: the-year.
Directors.

The directors who served during-the year were:

R.Stone:
D-T Heap. (resigned- 1 September 2023)

Future developments

The market In which the group. operates remains very competitive.. The: director is focused on: maintaining
and improving the brand in all. aspects, including product quality, product range and profit margins..

Matters covered in the strategic report

The principal risks and uncertain%ies facing the Qroup’ and key financial. performance indicators have been
considered: in the strategic. report.

Disclosure of information: to auditor

The director:at the time when this.director's report is approved has confirmed. that:

é so far as he:is aware, there is no relevant audit.information: of which the company: and the group's
auditor is- unaware, and

»  he has taken all the steps: that ought-to have:been taken: as a director in order to be aware of any
relevant audit information and to establish that the company-and: the group’s auditor-is: aware of that
information.

Post balance sheet events
There have been no significant events affecting the company since:the year end..

Auditor
Under sé‘ction. 487(2) of the Companies Act 2006, SRLV Audit Limited will: be deemed to. have been.

reappointed as auditor 28 days: after these financial statements: were sent to: members of 28:days:aftér the
latest date prescribed for filing the:accounts with the registrar; whichever is earlier..

This report:was approved. by the; board on and signed. on. its behalf.

R Stone
Director
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RJB STONE LIMITED:

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED: 31 MARCH 2023

The director is responsible for preparing the group. strategic report, the director's. report and the
consolidated financial statements: in accardance with applicable law and regulations.

Company Iaw requures the dlrector to prepare fi financial statements for each fi nancial year Under that: law the

Kngdom Accountmg Standards (Un!ted Kingdom Generally Accepted Accountlng Pract!ce), lncludfng F" nancial
Reporting Standard 102 ‘The Financlal Reporting: Standard. applicable in the UK and Republic of Irefand'.
- Under company law the director must not approve the.financial statements unless he is: satisfied. that they.
give a true and fair view. of the state of affairs of the company and the group and. of the: profit or loss: of the

group for that period.

In preparing these:financial statements,. the:director, is-required to:

select suitable: accountmg policies for the group's fipancial. statements: and then apply them
consistently; . .
. make Judgements -and accountlng estimates. that are reasonable and’ prudent

state whether applicable UK Accounting. ‘Standards have been followed, subject: to: any material
departures disclosed and explained in the financial statements;
prepare the. financial staterrierits on. the 'going concern, basis: unless it is mappropriate to présume that
the group will continué.in businéss.

‘ The director is responsible for keeping. adequate  accounting records that are: sufficient to- show and explain
the companys transactlons and dlsclose with reasonable accuracy at any tlme the F nancnal posmon of the

) Compames Act 2006.. He is- also responslble for safeguardlng the: assets of the company and the group and.
. hence:for taking, reasonable steps for the: prevention and detection of fraud. and other wregulantres




RJB:STONE LIMITED:

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF RIB STONE LIMITED

Qpin"ion: B

We have audlted the financial statements of RIB Stone Limited (the 'parent coimpany')- and its subsidiaries.
‘(the 'group’) for the year ended 31 March 2023, which comprise the consolidated statement of

comprehensnve mcome, the consolidated and company balance sheets, the consolidated and company

framework: that has been applled in thelr preparatlon is appllcable law and. Unuted Klngdom Accountlng
Standards;. including Financial Reporting Standard 102 ‘The Financial Reporting Standard: applicable in the

UK and Republlc of Ireland” (United Kingdom Generally Accepted Accounting Practlce)

In our opinion the financial statements:

give a true and fair view of the state of the group's and of the parent company’s affairs as at 31 March:

2023 and of the group's loss for the year then ended;
have been: properly prepared m accordance with Umted Kingdom Generally Acceptéd Accournting

- ‘Practice; and :
have beén prepared in accordance with the requirements: of the Companies Act:2006.

Basis for o‘p‘iriion‘:

appllcable Iaw our responsnblhtles under those standards: are further descrlbed in the audltors
responsibilities- for the audit of the financial statements section: of our report. We are Independent of the:
group in accordance with the. ethical requirements that are relevant to. our audit of the financial statements
in.the United Kingdom, including the Financial Reporting Council's: Ethical Standard and we have.fulfilled our
other ethlcal responsibilities in. accordance with these requirements. We belieye that the audit evidence we

have obtained is sufficient and appropriate. to. provide a basis: for our opinion:.

Conclusions relating to going concern

In audltmg the fi nanclal statements, we have concluded: that the dlrectors use -of the: going concern basis of.

Based on the work we have performed, we have not identified any material: uncertainties: relatmg to events:
or ‘conditions- that,. lnduvidually or collectively, .may. cast: slgnlﬂcant doubt on the. group's. or- the. parent
company's ability to' continue as' a. going concern for' a period of at- least twelve months from: when' the

financial. statements are-authorised: for:issue.

Our responsibllities and the responslblhtles of the. director with: respect to going concern dre described in the
relevant sections of this report..

140
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RJB STONE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF RIJB STONE LIMITED
(CONTINUED)

Other information . .

The other information comprises the information inciuded -in the annual report other than the financial
statements. and our auditor's report théreon. The director is responsible for the:other information contained
within the annual report, Our opinion on the financial statements does not cover the other information and,
except to the exterit otherwise explicitly stated in our report, we do not eéxpréss any form. of assurance
. conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the

other information is materially inconsistent with the financial statements or our knowledge obtained. In the
course of the audit, or otherwise appears to be. materially’ misstated. If wé [dentify such materiai

inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to

a material misstatement in the financial statements themselves, If, based on the work we have. performed,
we conclude that there is a material misstatement of this other Informatnon, we are required to report that

fact..
We. have nothing to repo& in this regard.
Opinion on other matters prescribed by the.Companies Act 2006

In 6ur opinion, based on the work undertaken in the course of the audit:

the information given in the: strategic report and the. director's report for the financial year for which

the financial statements are prepared is consistent with the financial statements; and
the strategic report and the dlrectors report have been prepared in accordance with applicable legal

requirements.
Matters on which we are required to report by exception

In the light of the knowiedge and understanding of the group and the parent company and its environment.
obtained In the course of the audit, we have not identified material misstatements in the strategic report or

the director's report.
" We have nothing to: report in respect of the fo‘libwing matters in relation to which the Companies Act 2006
requires us to report-to you if, in our opinion:

adequate accountirig' records have not been kept by the parent campany, or retirns. adequate for our
audit have not been received from branches not. visited by us; or )
the parent company financial statements are not in agreement with the accounting records and

returns; or
certain -disclosures of director's- remuneration specified by law are not. made; or

we have not received all-the information and explanations we require for our audit.

Responsibilities of director’

As explained more fully in the director's resbons'ibiiities statement set out on page 4, the director is-
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the director determines is necessary to enable the preparation of

financial statements that are free-from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the group's and the parent
company's abllity to continue as.a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the director either intends-to. liquidate the group or

the parent company or to cease operations, or has ro.realistic alternative but to do so.

L.
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RJIB STONE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF RIB STONE LIMITED
(CONTINUED)

Auditor's: fesponsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assirance about whether the financial statements. as. a whole are
free from material misstatement, whether due. to fraud: or error,. and to issue an: auditor's; report. that
includes our opinion. Reasonable assurance is a- high level of assurance, but'is not a guarantee that.an audit
conducted In accordance: with ISAs (UK) will always detect. @ material misstatement when it exists.
Misstatements can arise from. fraud or-error and are considered material. if, Individually or. in the aggregate,
they could reasonably be expected to mﬂuence the economlc decnsuons of users taken on the: basis of these

Irregularities, including fraud, are instances’ of non- compllance wuth laws and regulations. We design
procedures in line: with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud, The extent to which our procedures: are capable of détecting 1rregular|t|es,

including fraud is detailed. below
Identifying"an‘d assessln‘g potential. risks related to-irregularities

In identifying and assessmg risks of material mlsstatement in respect of irregularities,. Including fraud: and'
non-compliance: wuth laws and regulatlons, we. considered the: following::

the nature of the entity’s lndustry and sector, control environment _business performance. and

management incentives;
the resuits of our specific enquiries of management: and those charged with. géverhance about their own

4:|dent|ﬂcatlon and assessment of the. risks of lrregularltles,
any matters we Identified having obtained: and. reviewed the groups documentation of their policles. and

. procedures relating to:.
o identifying, evaluating and ¢complying with laws: and regulatlons and whether they were aware of any

instances of non-complfance,
detecting and responding: to the: risks of fraud and whether they have knowledge of any actual,

suspected or alleged fraud;
the internal controls established to mitigate risks. of fraud or non- comphance ‘with laws and

-]

regulations; -
the matters. discusséd among’the audit'engagement téam’ regarding how ‘and. whiere fraud might occur in

- the:financial statements and any potential indicators; of fraud:
-‘As a result of these. procedures, we considered the opportunities. and- incentives.that may -exist. within the.

organisation for fraud and identified the greatest potential: for fraud in.the. following area: the recognition of
revenue: In common with.all audits under ISAs: (UK),:we are; also requlred to perform: specific. procedures to

respond to the risk.of management override of controls:
We also. obtamed an understanding of the. legal ‘and regulatory frameworks in which the group operates,‘

focusing on provisions of those:laws and regulations that had a direct effect on the: determination .of material
amounts and disclosures in the: financial statements. The key laws and regulations we: considered in this

context included the: UK Companies. Act and tax legislation.

In addition, we considered provisions of other laws and regulations: that do not have a direct effect on the
financial statements but compliance with  which. may be fundamental to the group’s ability to operate or to.

avoid a material penalty.




RJB STONE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF RJB STONE LIMITED
(CONTINUED)

Audit response to risks identified
Our procedures to respond to risks identified included the following:

s reviewing the financial statement disclosures and testing to supporting documentation to assess
compliance with provisions of relevant laws and regulations described as having a direct effect on the
financial statements;

» enquiring of management concerning actual and potential litigation and claims;

« performing analytical procedures to identify any unusual or unexpected relationships that may indicate
risks of material misstatement due to fraud;

» reading minutes of meetings of those charged with governance; and

e in addressing the risk of fraud through management override of controls, testing the appropriateness of
journal entries and other adjustments; assessing whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluating the business rationale of any significant
transactions that are unusual or outside the normal course of business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement
team members and remained alert to any indications of fraud or non-compliance with laws and regulations

throughout the audit.

Whilst the procedures above describe the extent to which our procedures are capable of detecting
irregularities, including fraud, there are inherent limitations in these audit procedures. The further removed
non-compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely we would become aware of it. Also, the risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may
involve deliberate concealment by, for example, misrepresentation or through collusion. We are not
responsible for preventing irregularities, including fraud, or non-compliance with laws and regulations and
cannot be expected to detect all irregularities or non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part

of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members, as a body, for our audit work, for this report, or for the opinions we

have formed.
Richard Gilbert (Senior Statutory Auditor)

for and.on behalf of
SRLV Audit Limited

Chartered Accountants
Statutory Auditor

Elsley Court
20-22 Great Titchfield Street

London
W1Ww 8BE

21 December 2023

L3



RJB STONE LIMITED

CONSOLIDATED: STATEMENT OF COMPREHENSIVE: INCOME

FOR THE YEAR ENDED-31 MARCH 2023

Turnover

Cost of sales. .
Administrative: éxpénses
Other operating. income

Operating (loss)/profit

Interest recéivable and similar income

Interest payable and similar charges.
(Loss)/profit before taxation.

Tax. on (loss)/profit

'(_lioss)./_profit- for the financial year

“Currency translation, difference:

Totallicorjipneﬁensiv,e income for the year ‘

(Loss)/ profit for the year attributable to:

‘Owners of the parént cormipariy.

Tbtal»éé,mpl‘éhe(lsﬁi'e income for thé year attributable to:

Owners: of the parent company

The notes on pages 16 to 34 form: part of these. financial statements.

Note

4

10

11

12;

2023
E:

12,528,083

As restated
2022
£

-

16,872,629

(13,078,868) (12,763,109)

(550,785)

(1,834,204)
6,943

4,109,520
(2,417,349)
48,560

(2,378,046)

9,173
- (243,694)

1,740,731, .

4,659
(139,896).

(2,612,567)
369,954

1,605,494

(354,855).

(2,242,613)

1,250,639

1,267

(2,241,346),

1,250,286

. (2,242,613)

(2,241,346)

1,250,639

1,250,286.




- RIB STONE LIMITED

REGISTERED NUMBER:03469752

'CONSOLIDATED BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022
Noge: £

Fixed assets

15 153,924 8,867

Intangible assets
5,249,632 5,361,724

Tangible assets 16
5,403,556 5,370,591
Current assets R
Stocks - 18 2,701,595 6,334,363
Debtors : 19 .1,752,369 2,205,886
Cash.at bank and in hand’ 20 . .36,726 52,228 .
4,490,690 8,592,477

Creditors: amounts falling due within one 4 et o
year 21  (4,148;667) (5,368,268)
Net current assets E 342,023 wT 3,224,209
* Total assets less current liabilities- 5,745,579 '-8',;5'9'4-,8'0(:),
.Creditors: amounts.falling due:after more
than one year 22

Provisions for liabilities.

(3,038,538) (3,288,191 -
- (138,222)
(157,000) (157,000)
© ¢ (487,000 (295,222)
2,550,041 5,011,387

Deferredi tax - . A_2'6;
Other provisions 27

Net assets

"Capital and reserves
2 2
914 (353)
2,549,125 5,011,738

- Called .up share:capital: 28
Foreign. exchange reserve 29
Profit and loss:account ‘

2,550,041 5,011,387

The fihancial statements were approved and authorised for issue by the board. and were signed on. its: behalf

W

R:Stone
The. notes on pages 16 to 34 form: part of these financial statements.

Director

TS




RIB STONE LIMITED
REGISTERED NUMBER:03469752

COMPANY BALANCE SHEET
AS AT 31 MARCH. 2023

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets:

Stocks-
Débtors

Cash at bank and in hand.

Creditors: amounts falling due.within one

year:

Net current assets

Note

15
16
17

18
19
20

21

Total assets less current liabilities.

Credl;ors;: amounts.falling due after more

“than one-year’

Provisions for liabilities

Deferred taxatton
Prov15|ons

Net assets

Capital and reserves
Called up. share. capital
Profit and loss account

22

26
27

28

2023

£

' 153,924

5,249,632

- 86

' 5,403,642
2,701,595
1,752,369
36,726
4,490,690
(4,202,690)

288,000

5,691,642

(3,038,538)
(157,000)

" (157,000)

2,496,104

2
2,496,102
2,496,104

2022

" 8,867
5.361,724
., .- 86

5 ,370, 677

© 6,334,363

2,202,192
52,228

8,588,783

(514011 545)

3,187,238
8,557,915

(3,288,191)

(138,222)

(157,000)

(295,222)
4,974,502

2
4,974,500

4,974,502

The‘ financial statements were approved and authorised for issue’ by. the: board and: were signed. on its behalf

\\\/ N\t

R Stone:
Director

The notes on pages 16 to 34 form part of these financial statements.
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RJIB STONE LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH. 2023
: . Equity
attributable
Called up Foreign  Profitand to owners . .
share  exchange loss of parent ‘
capital reserve: account company: Total equity
£ £ £ e £ - £
Comprehensive i mcome for the
year o - !
Profit for the year - - 1,250,639 1,259,539 1,250,639 5
Retranslation of foreign: subs:dlary - (353) - - (353) (353) :
Total comprehensive income ' - ; ,"(,35A3)j '1;256;6'39 AI,AZSO;,:-ZBG' 1,250,286
for the year- ' s
At1 April 2022 . . 2 (353) 5,011,738 5,011,387 5,011,387
Comprehensive income for the
year . . o
Loss for the year - - (2,242,613) (2,242;613) (2,242,613)
Retranslation of foreign subsidiary - 1,267 cees - 1 267 1, 267 ‘
Total comprehensive income - 1,267 (2,242,613) (2 241 346) (2,241 346).
for the year
Contributions by and
distributions to owners
Dividends: Equity: capital - - (220,000) (220;000) (220;000)
Total transactions with owners - - (220,000) (220,000) (220,000)
At 31 March 2023 2 914 2,549,125 2,550,041 2,550,041

12



RIB STONE LIMITED

COMPANY STATEMENT OF-CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

At £ April 2021
C.‘émlprehensive income for: the year
Profit for the year '

Total comprehensive income:for the year

At 1 April 2022
Comprehensive income for the year
Loss for t_he, year

Total comprehensive income for the year

Contributions. Sy and: di'str.il?utiOns fo.owners:

Dividends: Equity capital
Total transactions with.-owners -

At 31 March 2023

Called up
share
capital

2

Profit and
loss -

account Total equity

£ £
3,761,099 3,761,101

1,213,401 1,213,401

1,213,401 1,213,401

(2,258,398) (2,258,398)

(2,258;398) (2,258,398)

(220;000) (220,000)

(220,000) {220,000).

2,496,102 2,496,104

b

13
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RJB: STONE LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS!

FOR THE YEAR ENDED 31 MARCH 2023

Cash flows from operating activities'
(Loss)/profit for the financial year:
Adjustments for: :

Amortisation of intangible. assets \
Depreciation of tangible assets

Loss on disposal of tangible:assets.

Interest payable and similar charges

Interest: receivable and similar income,
Taxation charge.

Decrease/(increase) in stocks:

Decrease. in debtors:

(Decrease)/increase in creditors

Corporation tax: paid:

Fore‘i'g‘r‘.\' exchange reserve movement
Net:cash generated from operating activities

Cash flows:from investing activities
Purchase of intangible fixed assets

Purchase of tangible fixed assets.

Interest received

Net cash from investing activities'

Cash flows from fina'ncihg activities:

New secured loans

Movements on inveice discounting

Interest paid

Repayment. of bank loans.

Net trade loan received

Repayment of hire purchase contracts

Net cash generated. from financing activities.
Net. decrease in cash and cash equivalents

Cash and cash equivalents at beginning: of year

Cash and cash equivalents at the end of year

Cash at:bank and in hand.
Barnk overdrafts

(3,470)

2023 2022
(2,242,613). 1,250,639
4,433 4,433
241,589 ' 214,385
e 47,339,
243,694  ©%138,964
(9,173) (4,659)
(369,954) 354,855
3,632,768 (3,547,652):
304,664 831,712
(1,308,335) 1,943,202
(289,586) (3,694)
1,267 (353)
208,754 1,189,171
(149,490) (13,300)
(106,438) (4,978,788)
- 4,659
(255,928) (4,987,429)
- 3,097,500
44,329 707,160
(225,421)  (138,964)
(113,267)  (281,818)
438,041
(104,570) (8,611)
39,112 3,375,267
(8,062)  (422,991)
41,318 464,309
33,256 41,318
36,726 52,228

(10,910)

33,256

41,318

14
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RJIB STONE LIMITED

FOR THE YEAR ENDED 31 MARCH 2023

Cash at bank and in hand
Bank overdrafts

Debt due after 1.year
Debt due within.1 year
Hire purchase contracts

New hire Othernon- )
At:1-April v purchase cash At 31 March.
2022 Cash flows contracts changes. 2023
£ £ . E £ £
52,228 (15,502) = = 36,726
(10,910) 7,440 - - (3,470)
(2,968,056)..,. . = - - 161,694 (2,806,362)
(139,425) (325,944) - (161,694) (627,063)
(424,645) ° 104,570 (23,059) - (343,134).

(3,490,808)  (229,436).  (23,059) - (3,743,303).
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RIB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

General i'nforma‘tion

The principal: activity of the group and company continued: to. be that of the design; manufacture and

sale of gift-and novelty items,

The parent company: is: a private company limited by: shares and is incorporated in England and Wales.
The address of the registeréd office is Elsley Court, 20-22 Great Titchfield: Streét, London, WiwW 8BE,
The address of the: principal place of business is Bramley Road Bletchley; Milton Keynes, MK1 1PT..

Accounting; policies:

2.1 Basis of preparation of financial statements

The financial statements have been. prepared under the historical cost. convention unless.
otherwise specified within these; accounting policies and in accordance. with Financial- Reporting
Standard. 102, the Financial Reporting: Standard applicable:in the UK and the Repiiblic of Ireland

and the- Companles Act 2006

The preparation of financial statements:in compliance with: FRS 102 requires the use of certain:
critical accountmg éstimates: ‘It also requires: group management to. -exercise: Judgement in

applying the. group S accountang pohcies (see note 3)

The company has taken: advantage of the exemption allowed under-section 408 of the Companies.
Act 2006 and has not presented its. own statement of comprehensive income. in: these financial

statements, _

The: following:principal accounting policies have been applied:

2.2 Basis of consolldation

The consolldated Fnancnal statements present the resuits of the company and: its. own 'subsidiaries:
("the group") as if they form. a’ single entity.. Intercompany transactions and balances. between

: group companies are therefore enmmated in full,

1

The consolidated fi nancual statements. mcorporate the results of business combinations using: the.
purchase: method.” In the: balance ‘sheet,; the acquiree's identifiable. assets,. liabilities: and
“contingent liabilities. are Initially recognised at their fair values at the acquisition date. The results.
of acquired operations: are.included in: the consolidated’statément; of comprehénsive income from

the date: on. which- control is obtamed They" are deconsohdated from the date’ control ceases.

2.3 Gomg concern

_Iivmg crisis. Whilst the director appremates there is- s:ngcant uncertalnty surroundmg the future
economic climate, he is confident that the group and. company have adequate. resources:to-satisfy
their anticipated financial obligations for' at least 12 months from the date of signature of the

financial statements; which: have'been prepared on the going concern basis.
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RIB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2.  Accounting policies (continued)

2.4

2.5

2.€

Turnover
Turnover, which is stated excluding Value Added Tax and othersales related texes, is the amount
recelvable for goods supplied less returns, trade. discounts and allowances.

Retall sales, returns and allowances are reflected at the date of transaction with customers.
Wholesale: sales are recognised when the significant risks and rewards of ownership have

transférred to the.customier.

The:whole .of turno\zer is attributable to. the sale of gift and novelty items.

There: has been a prior year restatement. affecting t'u‘rnbver and cost of sales in.the comparative

period. This restatement has no effection gross profit or brought forward resérves.

Foreign currency translation
Functional and p.l.'.'e.s_entatibn currency.
The company‘-s functional and. presentatio_nal currency is pound sterling,
Transactions and balances '
Foreign currency transactlons are translated rnto ‘the functional currency: using the spot éxchange
rates at the dates of the transactions. s
At each period end. foreign currency monetary items are translated using the closing rate, Non-
monetary.items measured- at ‘historical cost are translated using the exchange rate at the date of
the transaction and non-monetary-items measured at fair value are measured using the exchange
rate when fair value was determined.
Forelgrl exchan’g'e éa.l‘ﬁs and lossés résulting from the settlement of transactions and from the
translation:at, perlod end exchange rates of monetary -assets and liabilities denominated in forelgn
currencies are recognised in profit.or loss. . o
On consolldatlon, the results of -overseas. operatlons are’ translated mto sterling at rates.
approximating to those ruling: when the transactions took place. All -assets .and liabilities of
overseas operations are: translated at the rate ruling- at the reporting date. Exchange differences.
arising on translating the opening net assets at opening rate and. the results of -overseas.
‘Operations at actiual rate are recognised in other comprehensnve ircome. o
Finance costs
Finance costs are charged to profit or loss. over the term of the debt using the effective interest
method so ‘that the amount charged s ‘at a:constant rate on the carrying-amount,

7 Dividends '

Equity dividends. are recognised when. they become legally payable. Interim equuty dividends are
recognised ‘when paid. Final equity dividends are recogniséd when approved by the shareholders

at an annual general meeting.

"
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NOTES TO THE FINANCIAL STATEMENTS.
FOR.THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued).

28

2.9

Operating leases

Rentals. paid under. operating, leases. are-charged to profit:or-loss.on a. straight-line basis. over the

lease term.

Benefits received and recelvable as an Incentive to sign an operating lease are recognised on a
stranght -line: basis- over the lease term,. unless another systematic basis is fépresentative of the
time pattern of the:lessee's benefit from the. use of the.leased asset.

Lgasg‘d assets

Assets obtained under- hire purchase contracts are capitalised. as tangible fixed: assets and
deprecuated over: their usefil lives, Hire purchase contracts are those where substantlally all of
the benefits and risks: of ownership are assumed by the group. Obligations under such
agreemeiits are included: In: creditors' net of the: finance. charge allocated to future periods, The

~ finance. element of the rental payment: is charged to profit or loss so.as to produce a constant

periodic rate of charge on the net:obligation outstanding in each period.

'2.10 Pensions

Defined: contribution pension plan
The group operates a defined contnbutlon plan for ItS employees. A defined. contribution plan is a.

pension plan under which: the group pays fixed contributions- into a separate entity: Once the.
contributions have been ‘paid: the group has:no further payment-obligations.

The-contributions are: recognised as an .expense in profit or. loss when they fall due. Amounts not
paid: are shown:In accruals as a liability In the balance sheet. The assets of the plan:are held
separately from the group.in:independently. administered funds..

2.11 Holiday: pay accrual

A liability is’ }'ecogniéed fo the extent of any unused holiday pay entitlement: which. is accrued: at.
the balance sheet date ard carried forward to- future penods This is. measured- at: the
undiscounted salary. cost of ‘the future holiday: entitiement so accrued at the balance sheet date.

2.12:Government gran_ts

Government, grants are: measured at the fair value of the asset received or receivable, Grants are
accountéd. under the accruals model -as permitted by FRS 102. Grants of. a revehue nature are
recognised in the ‘consolidated statement of comprehensive income in the same period- as the
related expenditure:

2.13Interest income

Interest incomie i$ cecogﬁiSe‘d in profit or loss using the effective interest méthod.

18
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RJB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31 MARCH 2023

z,

2.16 Valuation of investmeénts

Accounting policies: (continued )

2.14 Intangible assets

Intangible- assets are initially: recognised at cost. After recognition, under the «cost model,
intangible assets are measured at cost less any accumulated amortisation and any accumulated
impairment losses.. ) .

At each reporting. date the company assesses: whether there: is any indication of impairment. If
_such indjcation- exists, the recoverable amount of the asset is determined which is the higher of
its. fair value. less costs to sell and its value. in use. An impairmeént | Ioss Is’ recogmsed where the
carrying amount: exceeds the recoverable:amount:

Capitalised: website: development costs are amortused over 3 years straight line, which is
- considered to be their estimated useful life:.

2.15 Tanglble fixed assets.

Tangtble erd assets under the cost model are stated at historical cost less -accumulated

:.. depreciation:and any: accumulated impairment: losses.. Historical cost includes  expenditure that is

directly. attributable to bringing the asset to the- location and condition necessary for it to be
capable of: operatmg in‘the manner mtended by management

mdlcatlon exusts the recoverable amount of the. asset is determined whlch is the hngher of |ts fair
value less: costs to seil.and its value i use.-An impairment.loss: is. recognised where the carryirig
-amount exceeds the recoverable amount: - .

P

estlmated useful Iives. .

Deprecnation is provlded on the followlng basls

Freehold bmldings o - 50 years. straight line:
Freehold land; .. -not depreciated:
Land and biiildings Ieasehold - term of lease
‘Motor vehicles . .= 25%. reducing. balance
Fixtures and fittings. - .~ - between:.10%. straight line and: 25% reducmg
S : - :balance: e
- - Computer equipment - 3 yéars: straight line

THe assets' residual values; useful lives and depreciation methods- are reviewed, and- adjusted.
prospectively. if -appropriate, or if there 15 an- indication of a significant change since the last
reporting date.: :

Gains and losses on: disposals are. determmed by comparing the proceeds with- the. carrying
amounts and are recognised in.the consolidated: statement of comprehensive income.

To




RIB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting pol'ficies(cont“lnue'd-)i

2.17 Stocks

Stocks are stated at the lower of- cost and net reallsable value, bemg the estlmated sellmg prlce v

At each. balance sheet date,.stocks are assessed for impairment. If stock is lmpaured the carrymg
amount is' reduced to its sellmg price: less costs to complete and: sell. The impairment: loss' is’

recognised lmmedlately in: profit:or loss.

2:18 Debtors

Short-term debtors: are measured at transaction price, léss any impairment..

2.19:Cash and cash equivalents:
Cash:.is represented’ by cash in hand:and deposits with financial institutions repayable without.
" penalty ori notice-of not more than 24:hours. )
2.20 Financial mstruments ' i

The group:.enters: into. basic financial instrument transactions that_result in the recognition of
financial assets. and luabllltles such as trade and other debtors and credltors and. loans: from

. banks.

Debt:instruments (other than ‘those wholly. repayable or receivable within' one year), including
loans and other accounts receivable and. payable, are umtlally ‘measured at present.value of the
fliture cash flows afd subsequently at amortised cost using. the. effective interést- methiod. Debt
mstruments that are payable or recelvable wnthm oné: year typlcally trade debtors and credttors

conslderation expected to be paid or received

Financial assets that are measured at cost and amortlsed cost are. assessed at the end of each
reporting- period for objective evidence of impairment. If objective evidence: of impairment is
found, an impairment loss is' recognised in: the consolidated statement of comprehensnve income.

For financial asséts measured at cost less. lmpalrment the 1mpalrment 10ss is measured as the
differénce betweéen an asset's carrying’ amount and best éstimate of the recoverable: amounts;
which is an approximation of the: amount that the group would receive for the asset: if it were to

be sold: at the balance sheet. date..

2.21 Creditors

Short-term creditors are measured. at the transaction price.. Other financial liabilities, including
bank loans, are measured lnltlally at falr value nel: .of transactlon: costs, and are: measured
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RIB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2.  Accounting policies (continued):

2.22 pilapidation provision

Provision for dilapidations  is recognised where the group has an obligation. in respect of
dilapidations. under the terms. of the. lease

-
. R

The: provision' is recognised as the estimated’ future expendlture to return the leased property-to.
its condition at the start of the. lease

. For leasehold Improvements, a. correspondlng tanglble fixed asset Is capltallsed and amortised
over the lease: term..

Other costs to restore dilapidations is the: estimate of repalr costs expected. to be incuried and. is
provided: over the lease term on:a stralght Ilne basls

2.23 Current and deferred taxation o
The tax expense for the year comprises current and. deferred tax. Tax is recognised. in profit or
Joss except. that a charge -attributable to an item of income and expense recognised as .other
comprehensive income. or. to an item: recognised directly in equrty is also recognised in other

comprehensive: mcome or dlrectly m equnty respectlvely

The current income tax charge ls calculated on. the basls of tax rates and laws that have been
-enacted or substantively enacted by the balance sheét-date in the countries. where the company

and the group operate and generate mcome

Deferred tax balances are recognised in respect of all tlmlng dnfferences that have originated. but. .
not- reversed by the balance sheet date, except::

The" recognitlon of deferred. tax. assets is. limited to the extent thatit is probable that they:
wil be: recovered against | the reversal of deferred tax. habmtles or: other ‘future. taxable

profits; -
Any deferred:tax balances are reversed if- and when all conditlons for retaining: associated
tax allowances have been met; and S '
Whereithey relate’to timing différénces in-respect of interests In subsidiaries, associates;
branches and. joint ventures. and: the group can control the reversal of the timing
differences and such: reversal is not: considered probable: in the.foreseeable future..

.

Deferred tax: balances. are not recognised in respect of permanent differences.. Deferred tax'is
determined using tax rates and laws that have been enacted or substantively- enacted by the

balance sheet date, *:
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RIB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

3.[

Judgements in applying accounting policies and key sources of estimation uncertainty

In applying the. group's accounting pollcles, the director is. required to: make judgements; estimates
and assumptaons in determmmg the carrymg va!ue of assets and Habmr!es. The d:rectors Judgements,

to be appllcable‘ Due to the mherent sensntivuty involved maklng Judgements, estlmates and.

assumptions, the: actual results:and outcomes.may differ..
The estimates: and underlying assumptions are reviewed on' an. ongoing basis. Anv revisions. to
.accountin‘g- estimates: are recognised prospectively,

A#’sés‘klng indicators of Impalrment

In assessing: whether there have been any indicators of impairment to assets,. the. direc_tOr'conAsiqer‘s_l

both' external :and internal sources of information: such as market conditions and" experience of
recoverability: and .establish: a provision for receivables that are estimated not to' be recoverable..

b) Key accounting estimates and assumptions:

Provisions against slow moving inventory

The group establlshes a provlslon for slow movlng Inventory. When determlnmg the provlslon, the

Prov:s:ons

Provision is: made for dilapidations. Thése provisions require the director's estimate of the costs that
w:ll be incurred based on contractual reQUlrements.

Recoverability of receivables

The group -establishes. a. provision. for recewables ‘that: are estlmated not to be recoverable. When:
assessmg recoverablhty the d|rector consnders factors such as the. ageing of the recelvables, past.

Determmmg res:dual values and- useful economic. l:ves of property, plant and equipment and
intangible fixed assets: . R N :
The group. depreciates tangible assets and amortises intangible: assets over their estimated useful

lives.. The. estimation of the useful lives of assets. is based on historic performance, ‘as well as
expectations about. future use, and therefore: requires estimates and assumptions. to be applied by

management, The actual lives  of these: assets.can vary depending on a variety of factors, lncludmg;

product life cycles and maintenance programs..

Vant

Judgéement is applled by the diréctor when. determining the: residual values for tangible and intangible:
fixed assets, When determining the residual value,. the: director aims to assess ‘the. amount that the’

group would. currently obtain for the disposal of the asset, if it were already of the condition expected
at the end of its useful economic life.
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RJB STONE LIMITED.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Turnover

The whole of the turnover is attributable to the-sale of gift and novelty items.

‘Analysis: of turnover by country: of destination::
A$ restated:
2023 - 2022
£ E
2,118,110 3,139,963
401,662 757,826

United Kingdom
Rest: of Europe
Rest of ;he ‘world:

12,528,083 16,872,629

Other operating income

2023 2022

£ £

Government grants: receivable - 48,560
6,943 -

Sundry income:

6,943 48,560

During the year;: the group received £NIL (2022 - £48,560) under the Coronavirus: Job: Retention
Scheme, a .government grant that allowed employers to place staff on temporary leave and claim the
cost: of up to 80% of employees' payroll cost. There are no unfulflled conditions or other
contingencies attached to.the grant.

Operating. (ioss)/profit
The-operating (loss)/profit is stated after (crediting)/charging:
2023 2023
£ £
Depreciation 241,589 214,385
Amortisation 4,433 4,433
Exchange differences (158,222) 78,817
Operating Jease rentals: 196,151 576,689
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RJIB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

7.  Auditor's remuneration

2023 2022
£ £
Fees payable toi the’ company's auditor for the audit of the.company’s e o
annual financial. statements: - R 26,700 26,800
Fees payablé to the company's auditor and its associates In respect of * o o
all other, sérvices, 11,050 15,698
8. Employees
Staff costs, iricluding directors' remuneration, were as follows:
2023 - 2022
Wages and salaries = - - Ao T 3,936,055 - 3,510,143
Social security costs . © Tt 296,700 250,080
Cost of defined contribution. scheme' ' 62,428 51,617

4,295,183 3,811,840

2023 2022
‘No. - = No.
Directors: 2 2
Office’ B 39 36
Warehouse . 44, 35
Shop' 13 13

98 86
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RIB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023 -

10..

11.

Directors' remuneration

2023 2022

E. £

Directors' emoluments 278,740 244,154
Group. contributions to defined contribiition pension schemiés. 4,421 4,894

283,161 249,048

During: the year retirement: benefits. were accruing to 2. directois (2022 - 2) in respect of defined
contribution pension: schemes.

The hi‘g‘h'est pa‘id director re'céivfed remuneration of £252,000. (2022 - £223 654)’ .

The value of the group s:contributions paid. to-a defined contribution. pension’ scheme in respect of'the
hlghest paid dlrector amounted to £3 750 (2022 -£3,894).

.- g Yo
Included within the remuneratlon recelved by the highest paid director above is an. accrual: of
£116,000: that Is. éxpected. to be set against a director’s loan account balance deemed irrecoverable.
It is expected that these emoluments will be processed in the: next financial year.

Interest receivable and similar income °

2023 2022

i :

‘Other interest receivable- o .. .9,173 4,659:
Interest payable and similar charges. -

2023 2022

£ £

Baiik intérest payable ' 200,826 84,011

Interest payable on hire purchase contracts 24,595 932

Other: interest payable. 18,273 54,953

243,694 139,896
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RJIB STONE LIMITED!

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 MARCH 2023

12,

Taxatkm
2023 2022
£ £
Corporation tax .

Current tax on profits for the year (231,732) 232,096

Total-currerit tax .. + (231,732) 232,096

Deferred tax : : . ] .
(138,222) 122,759
(138,222) 122,759

Origination and reversal of timing differences:

Total deferred tax

Taxation on (loss)/profit on ordinary activities (369,954) 354,855

Factors affecting tax charge for the year
The tax assessed.forthe year is higher than (2022 - higher than) the standard rate of corporation tax.
in.the UK of 19% (2022.- 19%). The differences: are explained below:

3 2022

2023
£ £

(Loss)/profit.on ordinary activities before tax (2,612;567) 1,605,494

(Loss)/profit.on ordinary activities multiplied by. standard. rate of:

corporation tax in the UK. of 19% (2022 - 19%) (496,388) 305,044
Effects of;:

29,619 -

Fixed asset. differences. .
6,777 21,566

Expenses fiot deductiblé for tax- purposes.
Capital allowances for yéar in excess of depreciation: - 2,147
Losses carried back 231,732 -
Adjustments foitax charge in: respect of previous periods (231,732). -

...... N (7,075)
Remeasurement of deferred tax.for changes.in tax rates (81,999) 33;173 ¢
Movement.in deferred tax not recognised 172,037 -

Total tax charge for the year (369,954) 354,855
Factors that may affect future.tax charges
The.group has estimated: losses of £1,365,138 (2022 - £NIL) available for carry forward against future

profits. £204,348. (2022 - ENIL) of the deferfed tax asset in respect of these losses: has not. been
recognised due to.the uncertainty of sufficient future profits against which to recover the; asset.

4
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RJB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

13, Dividends
£

Dividends paid on equity capital 220,000 -
14. Parent company profit for the yéar-

The company- has taken advantage. of the.exemption allowed under section :408 of the Companies Act
2006 and has not presented: its. own statement of comprehensnve income in these financial
statéments. The loss after tax of the parent company for the year was £2, 258 398 (2022 - profit of.

©£1,213 401)

15. Intangible assets.

Group and. company’

" Website.

development

£

At 1 April 2022 226,719

Additions 149;490

At 31 March 2023. 376,209
Amortnsat_lpn.

217,852

Charg.e for the year ' 4,433

At 31 March 2023 222,285

Net book value

At 31 March. 2023 153,924
8,867

At 31 March 2022
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RIB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS,
FOR THE YEAR ENDED 31 MARCH 2023

16.

Group and company:

Short-term Fixtures
Freehold leasehold Motor and Computer
property property vehicles fittings equipment. Total
£ £ £ £ £ £

Cost’
At'1 April 2022° 4,652,359 261,192 17,252 916,995 466,513 6,314,311
Additions - 750 33,159 73,385 22,203 129,497

At 31 March. 2023. 4,652,359 261,942 4”50‘,4411' -996,38‘0" 488,716 +6,443,808

Depreciation: v/ v i
At 1 April 2022 29,167 241,208 14,532 319,137 348,543: 952;;587
Charge for the year ~ ™ 70,000 " * 12,414 ° ' 8,970 80,182 70,023: 241,589

At 31.March 2023 99,167 ' ©253,622 23,502 399,319 418,566 1,194,176

Net book value:

At:31 March 2023 4,553,192 - ° '8;320 26,909 591,061 70,150 5,249,632

At 31 March 2022 4,623,192 19,984 2,720 597,858 117,970 5,361,724

Hire purchase contracts

Included in tangible fixed assets are assets under hire ‘pﬁ‘rcha’set contracts. with: a net book- value of
£422,408 (2022 - £468,526) after a depreciation charge of £57,982; (2022 - £11,798).
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RIB:STONE LIMITED:

NOTES TQO THE FINANCIAL STATEMENTS:

FOR THE YEAR ENDED 31 MARCH 2023

17. Fixed asset i"nvestme'nt‘s

Company

Cost
At 1 April 2022
At 31 March.2023

Subsidiary undertaking.

The followinig' was a subsidiary undertaking of the'company:

_ Country of
Name; incorporation:

Gala & Coco BV Thé NetheHands:

bﬁ'ncipal activity.

R Re_!:a‘il trade.

Investments:

in subsidiary’

Class of

shares

Ordinary

companies

£

86
86

Holding
100%

The results of the-above subsididry. are included in the consolidated financial statements. The.address

of its registered. office is.Kraijenhoffstraat 137 A, 1018RG,- Amsterdam,. the Netherlands.

18, Stocks

Finished goods and goods for resale.

19. Debtors

Due after more than one year
Other debtors ,

Due within one year

Trade debtors

Other debtors

Prepayments and accrued income
Tax recoverable

‘Group
‘2023
S

.. 2,701,595

ERE

Group.

2023

£

16,252

986,499
454,159
229,791

65,668

Group
2022
£

6,334,363

Group

2022

£

1,080,472
770,485:
351,235

3,694

Company
2023
.

2,701,595:

Company
2023

£

16,252

986,499
454,159
229,791

65,668

Company
2022
£.

6,334,363

‘Company.
2022
P

1,080,472
770,485
351,235

1,752,369

2,205,886

1,752,369

2,202,192

A AN
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RIB. STONE LIMITED

NOTES: TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

20.

21.

22.

Cash and:cash equivalents

Group Group  Company Company
2023 2022 2023 2022
Cash at bank and ifi hand. 36,726. 52,228 36,726 52,228
Less: bank overdrafts: (3,470) (10,910): (3,470) {10,910).
' 33,256 41,318: 33,256 41,318.
Creditors: Amounts falling due within one year
"“Group. Group Company  Company
2023 2022 2023 2022
£ . £ £
Baik overdrafts 3,470 10; 910: V3,470 10,910
Bank,ioans . 615,912 . 129, 444 ““515;.912' 129,444
Trade creditors. 1,536 710 -.1,298,354 1,464,206 1,290,638
Amounts owed: to group: undertaklngs - - 146,553 72,008
Corporation tax- - ' 72,598 513,669 66,541 513,669
Other taxation and social security . "495,142‘ 669,091 ..481,173 ' 641,866.
Obligations under hire purchase: contracts 110,958 104,510 110,958 104,510
Proceeds of factored debts 769,9,93= 725,664 769,993 725,664
Other creditors: 164,871, 1,638,762 164,871 1,638,762
Accruals:and deferred mcome 379,013 277,864 379,013 274,074
ek " 4,148,667 5,368,268 4,202,690 5,401,545

The amounts. due in relation to factored debts are. secured by a fixed and ﬂoatlng charge over the

assets of the. company

Creditors: Amounts falling due after more than one year

Group Group Company ~ Company

2023 = .~2022 - 2023.. . 2022

£ £ £ £

Bank loans 2,806,362 2,968,056 2,806,362  2,968,056.
Obligations undér hire purchase contracts 232,176 320,»135 232,176 320,135
3,038,538  3,J68,i91 3,038,538 3,288, 191

30



"RJB STONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023:

23.

24.

25.

‘Loans.

,Ana__ly/sis of the maturity of loans is given below:

Group. Group  Company  Company
2023 2022 2023 2022
£ £ £ £

Amounts falling due within one year

Bank loans 615;912 129,444 615,912 129,444
Amounts falling due 1-2 years. : -
Bank loans 140,507 179,637 140,507 179,637
Amounts falling dué 2-5 years - 4
Bank loans i 490,822 572,825 490,822 572,825
Amounts falling due after more than 5

'years. '
Bank loans ’ 2,175,033 2,215,594 2,175,033 2,215,594

3,422,274 3,097,500 3,422,274 3,097,500

The loan is repayable in Instalments over 15 years- from September 2021 Interest is payable on the.
loan- at. 2.29% over the Bank.of England Base Rate..The loan. is secured: by a.fixed.and floating charge:
over ‘the assets of the company and a first legal charge over the freehold of the company's:

warehouse; W e

Minimum lease: payments under hire: purchase contracts.fall due. as follows:

e W N Y

2023 2022
£ £

134,505 123,356

Within one year-
248,067 341,996

Bétween 1-5 years

382,572 465,352

Obligations under hire: pdrc:tia,s_e cantracts-are secured over the assets to which they. relate..

Financial instruments:
Group Group  Company. Company
2023 2022 2023 2022
£ 3 E £

Financial assets:

Financial assets measured. at fair value

through profit-or loss 36,726 52,228 36,726 52,228

Financial asséts measuréd at fair value: thiough profit or [0ss comprise cash. at:bank and in. hand..
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26.

27.

28.

29.

This represents the cumulative différence on retranslation of the owverses

Deferred taxation

Group .
2023 2022
£ E

At beginning of year 138,222 15,463
Profit and loss account movement’ o ’ (138,222) 122,759

Atend of year - 138,222

¥

The deferred taxation balance is:made up as foilows: ~

Group Group Company Company

- .2023. 2022 2023 2022

S £ . £ £

Fixed asset timing differerices, 187,160 165,718 187,160 165,718

Short-term timing differences. (50,224)  (27.496)  (50,224) " (27,496)
‘Tax losses carried forward (136,936) - (136,936) -
. 138,222 - 138,222

Provisions
A dilapidation provision of £157,000: (2022 - £'if57,0'0‘0.): has ‘béen. recognised in resjpﬁectfof the
estimated cost of returning the company's. warehouse and the other sites from which the company
operates. to their original state. e . ) :
‘Share capital
2023 2022

. 4 £ £
Allotted, called up and fully paid
2.ordinary shares:of £1 each. . | 2 2

There is a single class of ordinary share.. There are fio féstrictions onthe distribution of dividends and
the.repayment of capital.

Foreign exchange reserve

bsidiary results on
consolidation,
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30.

32.

Pension commitments

The. group ‘opérates. a_defined: contributions pension: scheme,” The: assets. of thé scheme. are: held
separately  from those of the group. in an. independently. administered: fund: The pension cost. charge:
represents contributions payable by the group to the fund and amounted- to £62,428 (2022 -
£51,617). Contributions totalling £11,151 (2022 - £9 981) ‘were payable to the fund at the balance

sheet:date.and are included m credltors

Commltments under operatmg Ieases

cancellab|e operatlng leases for each of the: followmg penods

. Gr-oup L éro_up' Company. ,Cdmpany
2023 2022 2023 2022
£ £ £ £
Not later than 1. year " 130,057 210,136 130,057 210,136
Later than 1 year and not:later than 5 years 32,500, 158,371 32,500 158,371
162,557‘ o 368-'5'67 162,55.7 368, .507
Transactions with directors Far
A _ Dividends. N
Opéning Amounts Interest and Closing
balance advanced charged repayments balance
£ £ £ £ &
R Stone 146,300 262,430 5,844 (220,000) 194,574
D Heap. 163,717 - 2,962 3,328 170,007
310 017 262,430 8,806 (216,672) ,364,531

The maximum balanices outstanding from’ the directors during the, year were:
R Stone - £375,897 (2022 - £146,300):
D Heap - £170,007 (2022 - £163,717).

The loans to the directors attract:interest at a rate of 2% (2022 - 2%) per annum, are unsecured and.
are.repayable on: demand.
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33.

34.

-35.

Related party transactions

No disciosure has been made. of transactions with-a wholly-owned group company In accordance: with.
FRS. 102 Section 33 paragraph 33.1A..

R Stone has provided a personal guarantee. of £450,000 (2022 - £NIL).in support of loans. provided to
the company during the year to 31 March: 2023. £438,041 (2022 - £NIL) was due to to- the: bank in

relatlon to this:loan at the year end.

net: transactions with the: company under common control were £20 048 (2022 - £4 285) At the'
baiance sheet date, the amount: owed. by the com‘ any under common contral was £26,397 (2022 -

£6;349). ¥

‘Other than as: disclosed within directors' remuneration in note 9, there: was: no remuneration: if
relation to: key management personnel in the current or prior year.

The ultimate controlling party. is R: Stone, by virtue of his 100% shareholding.




