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Creating value for all stakeholders while making a difference

Net debt/{cash)

F506m
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2016 £580m

2015 E{84m

EBITDA Share price’

£OomM - 14%p

2017 143.0p
e )

2016 £47m

2015 E46m

2015 130.5p

2017 ' £1.42bn
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Fern's business lines
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Owning and operating assets
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If {aid end to end,
our solar panels would stretch
from Londen to New York.

Fern’s sector
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The solar sites owned by
Fern generate more than 740
Giga Watt hours (GWh) every year.
That's enough energy to power
every home in Bristol.
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Fern’s share price has performed in line with targets
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Annual discrete performance

Financial Year Discrete share price performance
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Where Fern operates

France

FERN operations in

Solar Site

Landfill gas facility

d B

iomass power station

/\l‘ Wind farm

ﬂ Reserve Power Plant

4" Retirement Village
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Chief Executive's Review
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Chief Executive’s Review

Fern currently operates in three sectors - renewable energy, property and healthcare.
I will briefly outline our strategy in each of these sectors:
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Chief Executive’s Review

Healthcare
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Making a difference
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Our strategy
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sustainable high quality liquidity
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Operational strategy in action

Rangeford Wadswick Green Retirement Village
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Operational strategy in action
Solar Energy Pitchford Solar Farm
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Key performance indicators

((C0
((0=>

EBITDA

Fern's LBITDA has
doubled 'n
the last 3 years

-_./
A\ R
K

Energy generation
Fern's renewanle
erergy assets oroduced
enoLgn energy o fuel
560,000 JK hromes

Abkh
w

Number of employees
Fern's nas grown by
around 70 e pioyees
to atotal of 331
during tne year

hﬁh
Carbon offsets

Fern's rerewable erergy
sites’ carbon sav.ng in the
year grew by 8.8% to over

780,000 carbon tonnes

/]

(V)

Number of loans
Fern provides
financng to over
245 ocrrowers
I the UK

L

* *
(%
[ ] a
\ 1 ¥ 4
o — ——
Number of sites

fern has over 200
renewable encrgy sies
spread predomrnantly

across the UK
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Principal risks and uncertainties
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Principal risks and uncertainties
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Social responsibility
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Fern is the UK's {argest producer of sctar
energy from commercial-scate sites.
Fern has built on this expertise, and owns
additional energy sites such as wind
energy, biomass and landfill gas.

The renewable energy sites owned
and operated by Fern generate
more than 2130 Giga Watt hours
(GWh) every year.

Fern contributes 3.1%
of all renewable ene
generation in the UK.
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Independent auditors’ report to the members of Fern Trading Limited
Report on the audit of the financial statements
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Our audit approach (continued)
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Our audit approach (contmued)
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Conclusions relating to going concern

SooLrert OF o CLOW g caters are2n o o w0 1B U0 renu e s e

Ye pove ot

eSO
L IRRATRN D Hea St LS PO TR A o U NG JOT0rT Cas s 0 8 U0 UL N O RS AL O Y oD T At A Seny 00 6 S

RIS O EEU VLITFI SIS o

o r0 drecions vaue to 0sl.ocen U ie frerc e sater e s 3Ty gl 0D Mgt g, Lo el T Es DA may,
CosT 8IG T oL 00T e Drowpe s e CorroeTy 5 Al TS GO0 LG O i e Go g Lonle
DASIS G0 SCL G T S o 30000 07 3 enit tweh o el s o the cate e e T dre
BIVRASTE IS RS IS

SOAINET BRIALEE O Ter e SVEris O SONC LOTE AN BR a0 SO0 L s s el s ac

e Lol a0 Corrpary s ab oy o corieLg 2 3 a0 cC Taroe

Reporting on other information

O Al T g e, D e Cerat e e e Qoo o e Pen e T L saa ks an

Sl @uCiots ORGH ATEFEOT e e S S0 el R0 T e oler T a o Curoe e O de et a

SLOPY O 0 U OV L SUPRS YD ZO0r ane B0 0RSS Gy W E S0 00 2X0ies 70 300 S0 0N O e xCenl

ORI ST TS DG 3T T S Al S Tl 0T

fre COPPRCl O v T G0l G007 3RS Teans L e S DL rESeo Ty L Y ST AT e D er rier T o0 o,

DO SL CUUSaC ATITTOO N GeDr SO SL0T s NS Sy TIETE ST AT T S0C g SllTerrenTs o

OLO OGS @R DETS CTE P U0 Tul D0 0T0er 4 82 ARUESTS IO D0 VIS S, T ssiser e g ety 30 oLz

FOCOC S STOTNN O AR L N S S DTEn A 2 OCHOr Y OTRTED 8 0 COrC LTe Al

eran TCo . €
" SRTRAR s L Nl Tl alaal T AR o YA St e Bl e ol - Lt E o AR bl B o S Fe L1 o Anl-TANE CHRLATS Il S SRR o LA NP el
705820 0 7 IO WS G S AR G20 0RE L2 COND LI0 T IN0I0 S Iir g o as g e L 0 s Ot
PlonZion w0 arg rooL 2T D rernrl Al 0T A S PO 0T THID OO Case D OF TUSSE FIRI07 0 108

vi b [l JooIoor ars Jrncion coror a0 NEN Cornderae e ree U0 s G

e T e - OIS v i g e

oy L Uoraees AL 2006 s coee po Lo

Sesd N WP rRsDONS T B TOSTY DAY ADUWE 50 D10 Dy LOSUNEHON Um0 L owese oD e ety 1Ses (Y
LTS LS 150 L0 FECDN JET 2 S0 TGN 70 el s 35 gusinond bal e

I o Goron Based O Ue WOork LegcrtasieT rothe Courss 07 The ;i foa Tiermaiar gvne rong

[ . oaea] TN et -~ . . b g e -~ S L PR - mrem gy B .
Srrateg o repes and Jreciory reaott o re yenr crgel 25 0L 200 s Lorssent At rme foanc g,
Rt AR ol s i o T-1- Lo s LT o 2l £ ko MRl Lol oTe ¥ Lal SV EARR IR IS TR SN Il = IV =LA A= Lt Y

R, - . W PR N RV S Tos p Y we v DAy el eapeE - N o
[ ugrt O NG T Caae S S0 EAarar g oF e LeClp ara JOTTRaTY SO 1O O e rl 00la ol 1l
- /‘\/—w" oo - . i ¥ s ey -t \ e ] I
COUS0 T T AT A r i ot goetty A mIaty AT SATAIe T NIE T EMASTIOINES A Tals B R L SRR M ota'y




31 COVERNANGE

Independent auditors’ report to the members of Fern Trading Limited

Responsibilities for the financial statements and the audit
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Group profit and loss account for the year ended 30 June 2017

2017 2016
Note £000 £'000

e s wmed et v - [ T T Alneted P ABARam e WD MBS 0 he s Eo su S Swewei st e od

38

Turnover : 293,126 78y
Coa o sl (141,452) HSE
Grossooll 151674 1227
B Y N A e (147,695) R

G0N

Dt N ety 105” Sik
Operating profit/{loss) 2 4,085 LA

ey SN ey - - - - - EaTINe Gt~ ]
OO0 TN 2100 IO O ASLCT 0T T 1,594 1577
DOSUE DT UG Q8. 1m0 R - a-

EEZANERCTaO R Sl T ol ITIE L Bl 3,423
2,318 Z7s
!3_7,532)

Cedls rete b e drC e

AT LAY AL B IO W T L 0TS O

Loss on ordinary activities before taxation (26,112)
Tax o~ wss profit on ordinary activities 6 (2,690} o

Loss profit for the financial year -(28,802) A

All resLlts «c ate to conunuing act vitics

Group statement of comprehensive income for the year ended 30 June 2017

2017 2016
Note £°000 o0

P L . - PR © e e e e taTE ST CTe 1E W e ana wwea % e )

Loss for the financial year ) (28,802) Ea
Other comprehensive income/{expense}

ARTSIVRI S FLAN L LAV BN G ST LA A

'-.3'.'“._]’ ORI G0 O A TRE N DA
AT S

Other comprehensive income/{expense} forﬁthe year ?,470 ) 7 A
Total comprehensive expense for the year (21,332) /30T
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Group balance sheet as at 30 June 2017

2017 2046

o L Note £'000 Pt
o g T e e S

N 7 460,206 T

PR DT ATty 8 965,832 E AT

OSLITOE G 4,260 2O

. 1.;{30,27978” 7 1.525928

Current assets

ETPREN 10 61,889 15775
Deetes acwn n FTR 5L 0T0 11 596,178 (BT
LTS AN OGO av L e T ot har are yed |

Zayeelopart aru rons o 214,779 13577

Creditors: amounts falling due within ane year 12 (77.887) RS
Net current assets 794,959 038 30"

Total assets less current liabilities -“2,225,2}\;_ Lae2alh
Creditors: amounts falling due after more than one year 13 {791,570) EYRLAAP X}

Provisions for liabilities 14 {18,647)

Net assets . 1,1115,040 T

s T OO S L A Vb T PR ) Bkl A LIRS 351 L o AL 1) <P TR kv F s T T T ¥ -

Capital and reserves

Cooelal oyt e Cart. 15 115,487 aRgal=l}
ST L 1,518,193 LiTSAd
Jask t oM A go 10soree (25,701} R

[T ST = L BR QLT Tl SR 7.061 43 NE,

.

Tot;l shareholders’ funds ”1,415,040 P P2
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Company balance sheet as at 30 June 2017

2017
Nole £'000

e re A T TR AT BN T W Y

Fixed assets
I woaomor by o] 843,606

843,606

e e RS o L emae Y R4 § e e L wr m m wmeat 4o s

Current assets

Deears roLneg FIEFTIINNN 200 £27AALCR0 11 527,918
JLnaftlonrrore Mer Trg e

Loar strarkoro ek 126,828

654,746

Creditors: amounts falling due within one year 12 {5,370}

Net current assets 644,876

Net assets 1,483,482
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Capital and reserves
JHen Ly are Latad 115,487

ek Wolk e ialhaliiealiv totofo ol 15 1,318,193

Total shareholders’ funds 7 1;488,452
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Group statement of changes in equity for the year ended 30 June 2017

Calted Share Cash flow Profit Total
up share premium hedge and loss shareholders’
capital account reserve account funds
0on 7300 NIsly ooz £000
Sooar oeaw b Dol 201 S88750 087307 £4Q 204170 1153628
_0ns O 1€ 00N gLy ear o - 14 7h2 13,352
Changes o matkot va e 155820, (33,8201
o cash Tow nedges
Foren ex.f ar ge oas on - - 1) iL12%)
PETENS Atan ot invesl men’s } - )
e Surmnoretens ve IR ELINST HEPR (34 9450
Oxporse S0 e WCar B
L ¥ T AL TR 444 78 29™
AT alRa ) o
Shares ssuee cong re y e 15155 Rined? - 201,798
Baarces s a3l 30 Lare 2008 195991 1170446 IR/ 30 IJR2 1277128
Balance as at 1 July 2016 s, 1,170,446 - 33271) 35,963 1,277,129
Loss for the financial year S - - (28,802) (28,802)
Changes in market value - - 5,630 - 5630
of cash flow hedges
Foreign exchange loss on - - - (100) (100)
retranslation of investments
Other kS - 1,340 - 1,940
Other comprehensive expense - - 7.570 (100) 7,470
for the year R i o ~ o
Total comprehensive income/ - - 7.57¢ {28,902) {21,332)
(expense) for the year - o
Shares issued during the year 11,496 147,747 - - 159,243
Balance as at 30 June 2017 115,487 1,318,193 (25,701) 7,061 1,415,040
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4 FINANCIAL STAT-MENTS 30 JUNF 2077

Company statement of changes in equity for the year ended 30 June 2017

Calied Share Profit Total

up share premium and loss shareholders’
capital account account funds
TLIn (V1 £'000

2207

Foaroe gm0t 00, 00

Lass T e marr o styedr a0 eial -

TOrorTeraye NTarTe

Bl darng e year 1RA 547 201798
Baw ceasat 32 Jure ?l06 LoTarn 1Ll 1,262 250

Balance as at 1 July 2016 103991 1,170,346
Profit for the financial year and total - - 66,943 66,943
comprehensive income

12140 1,262,296

Shares issued during the year 11,496

s oy R S T B BB B ke SATE ¢ B A% Amonmn 4w - . B co

Balance as at 30 June 2017 115,487

147,747 - 159,243
1,318,193 54,802 1,488,482
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4] FINANCIAL STATEMENTS 30 SUNT 2007

Group statement of cash flows for the year ended 30 June 2017

2017 2016
N £°600 B

Snar 27 o T i €T W6 LS ¢ G 1S T UYL A e s w0 M MRS s cre v ot ORCHALTWE e e < ke T R

Net cash from operating activities ‘S {5.745) 45520
Tanot o recevad/ pad 2,545 IRRUNE
Net cash {used in}/generated from operating activities {3,170)

Cash flow from investing activities

TLACT s DT SA0SIZ Ay, NACTIRC IS OUL 0T CARY 0y (97.132) SR |

530 0 s s an uenie 1aki s 29,098
Fucckhase of terge o T oo Ass00s (48,982) G A2

235078 19,278

sae 2 onargae en

Famaasr oF Loesiod i d athe s (92,153) TLRERD
SAC s LTI MR IR0 T VR T S 105,263 LAt
Irtorest rocen oo 134 -7 R
lhcorep o nvestononts 1,706 1760

Net cash used in investing activities : (85.7863 .

et e ek amen i N Lt MR R T LR P <1 % VL e e T VB A

Cash flow from financing activities
Troteeds o g gy 41,403 IR
TSI o 1T (33,875) SRS
FPOCORTS FOM NI 55, 0 159,242

Net cash generated from/(used in) financing activities 166,770

e T = e e e — e e e oz e e e e

Net increase/{decrease) in cash and cash equivalents 80.81_2V

Cas™ 200 Ja5T e VLTS 2 Ire e g e e S ey 133,737
TALY GTUGE GOSN O D e OF O asT LU ety 230 A

Cash and cash equivalents at {he end of the ﬁear 214,779 ]” %
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4] FINANCIAL STATEMENTS 30 J.UNE 201/

Statement of accounting policies (continued)

Basis of consolidation
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4i FINANC STATEMENTS 50 JUNE 201/

Statement of accounting policies (continued)

Tanguble fixed assets and depreciation
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Statement of accounting policies (continued)

Deferred taxation
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Statement of accounting policies (continued)

Foreign currencies
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4] FINANCIAL STATEMENTS 30 JUNE 2007

Statement of accounting policies (continucd)

Financial instruments -~ - .
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Statement of accounting policies [continued)

Taxation (continued]
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Notes to the financial statements for the year ended 30 June 2017

2017
£000

2016

Funn

s o g ereeniny e ey o irs | aa Yew wh Das G G et s T PR M P i S T+ /3 e S0 r 3 VIR G AT et RPN W A B e Al

=g e 62,923

30137 rosen @ ard w79 DOsET orer]y, Coon e 107.024
Saie 0 s Lare s -
3ot aes &0 ardhl gas oresgy o cor) 117178
SOTESEY OO LRI o0 e 6,001

293,126

The geographical analysis of turnover by destination 1s as follows:

2017

E'000

55144
C4753
2500

“nRRG

2016
oann

St d R scom 283,301
Rest o7 b aeone 9,825

2 o o
This 1s stated after charging/{crediting):

2017

220009
-~ 848

2R

£°000

oasrbieat o cf s fena s et 23,957

Tepread o ot g ble e esseis irote 8 61,891
Sl recogmse 38 @0 vrReanse ndwe 10 42,403
Alors remur ersion - Cormoany oo ire Groun s Lorse coled 136

financial steler~omis

AU ICES FeMUrers 0N guln of Lormoany’s sUesC ares 530
ALQILOTS T Mareraccn - « 80 Jul SEnIees 94
AU Fe VLN ERS O - 0alum L7 ande S0 00 173
DO e O TOre g0 CAOmanae 577)

Operatg Cdse 1er.A8 17,494
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Notes to the financial statements for the year ended 30 June 2017
{contnued)

2017
£'000

11,923
500 2 500 .y Susts 1,263 K

e Ders a0 J0sts 387 2o

13573 s07n

The average monthly number of persons employed by the Group and Company during the year was.

2017
Number o
U U SR U P

i 258

Agyer roslezt o 70 -7

KL ST 3

331

2017 2016
£000 Lo

ST I 93 e

During the year no pension contributions were made in respect of the directors (2016. none).
Key management personnel compensation paid by the Group during the year was:
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Notes to the financial statements for the year ended 30 June 2017
{continued)

§ -

Interest vreceivable and similarincome 2017 2016

£°000 BN
Comcara e oy 134 PEas
L ms o St watve DN g AsitLments 2,184

Interest receivable and similar income 2017
E'000

LSS AR L A TR 4R Y TR 1 L ARSI G AR iy U T R G Sl Wasvw gea TE 6 P D e oy haom T RE WA M ST WG [ SO PR RO L P R 4T T e s

LA TR R B A P A R A B ST DL A 23,619

intorest or sorior secucd notes 10,256 83
e baoan ree 2,268 e

Arnort s3Lor Q' $SLE SRS O

Acort sat or ol §5_0 sty 0 e O serared noles 1,045 S6!

FOSs0s DT S0 w3 TNt el ostr ety 344 147

37,532

6 w oy Co e

{a) Analysis of charge In year

Current taxation:
e corporat ntax ey Sl s ter 210 ‘;(\f*-)

Promaom Srrper s ey tas 103 1

Agjustmerts nrespecr of ono ponads 130 Bl
loial corrent waxation 443 2010

[y A B AT S R P o e s = e it SATOR ST 301

Deferred taxation:

DT BN IR U T IS TS N STSS I I RTRES N 1,835 L
MO USTEOE e rOLEeY T T 0 D e ks 1'822 ey
Difect of cnarce niax rawes (1,410} M
'Sta, deorred taxat or - - ) 2,2:17 A

R s [ - s

Tax charge on loss on ordinary activities 2,690
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Notes to the financial statements for the year ended 30 June 2017
{contnued)

(b} Factors affecting tax charge for the year

TOE Tax ANsEssed T vyt 1S o nrmer PUTE carent ot e S Qe 007 DO N nn oat o e S

Slalaie

Cf G Nk S0 PLACK Teo alferences ore exRGes SO0

2017
£'000
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Poss o ooy Sty ies orutooes L, 5'&"@;": T (5,113) SR
OF e e aw e tn o ) ol DV SR OO

IE . -
o~
[N

S e L AL NC U NSRS BT SR 14,899 ER
I TG I P s L 962 L)
L (9,489) s

Lo T O P - T4
R - 2
ALt oe s o osoest of oor cer oos 1,952 e

Tl tas orpgo o re ece 2,690 ‘L

(c} Factors that may affect future tax charge

Tre ras rae ST S 30 or tex e L oruoed o PO e w2 e e TACT ST Aot e

e AN fFE JCCICA0L O S 0 T0LT S ved » 9 0% A CdLc 30 0 S0 g i O LpCret 57 WX O
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Notes to the financial statements for the year ended 30 June 2017
(continued)

Goodwill
£'000

Group
Cost

aUT ol 22018 L260h

ATt o 82 2=
[EIES AP ey Lol

A Al -3

At 30 June 2017 503,417

Accumulated amortisation

A

[ TR
RIS e

SR st ey <

At 30 June 2017 43211

Net book value

B L T T B P e B T T e v

At 30 June 2017 460,206

ACD Ture 200 P
o L T e I O S I AT LG L O L I B S B B S R s S L B A
L TUY T Y OT L T T T s
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Notes to the financial statements for the year ended 30 June 2017
{contnued)

Land and Power Plantand Assets under
buildings stations  machinery construction

Group ION Sl S aoe £ ool

- P [ W v un mmemw mrw s e a4 howse e b b b x e m

LR L oo Al14054 o
Aot s 5 e S ERSE
L] JIas i
[ICUR AT - . 2
RN - Z5 R

At 30 June 2017 4,892 158,603 926,967 9,581

Accumulated depreciation

AN A2z B T8CS 48 -
Teara o oo £l e 2 S0
TP - [

RS SI AL PN T

WZh 9%

Ve R B P b

1,100,003

66 >0
61821
0857

I

a4

At 30 June 2017 174 42,882 91,115 . 134171
Net book value

T T T ams 1us721 essssz 9,541

v ]

At 30 June 2017 a71s

ta

O 4 S R .

QU LGS



4] FINANCIAL STATEMINTS 30 JUNE 2007

Notes to the financial statements for the year ended 30 June 2017
{cont nued)

Unlisted Other Total
investments investments

Group CRPN o0 £'000

AT o AR 0 4 KNP P BRG] HOSTAR o e B R et ki b e e svan em e

Cost and net book value

AT Jduy 0T LT 55405
A one Q153
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Lrustea mvestrroars comMonse tne Jemparvs 20 e Graups hosd “g of e merrpers cagta of

wrdo L.

3 oney ending cus ness e o founded lendoe LD 0 Ociober 2077 ate e rlertos of corouct g g
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Notes to the financial statements for the year ended 30 June 2017

(continued)
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shares
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Notes to the financial statements for the year ended 30 June 2017
{continued)

Name Country of Classof Holding Principal
incorporation shares _activity
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Notes to the financial statements for the year ended 30 June 2017

{continued)
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Notes to the financial statements for the year ended 30 June 2017

(cont nued)

Name Country of
incorporation
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Notes to the financial statements for the year ended 30 June 2017

{continued)

L T S TR TS R I AR
T
T e B T A T

N ST
Loty i

boor ST SRR
O N
- o 7 e —
O A !
coTmIAG ot

S A AR P

BT Jooe -2
. R /“g o
- e [

H FAE
R G I B S I
Pt Ll oy [aai <l
Oeplage 0t L sy |
T T O R
R I TR NS R AR
KL I (A TP el
Jegor i prers Lo
[T _tery, LTS
[ N O L

e i e cnx

Country of
incorporation

s S P N o T

L

s
|‘h'
i,

Class of
shares

Jrnnar

Codey,

IERY

-~ .-
A [

TP
Lorgre

Dede r,
T
oA

e .
O zinars,

QOedonar,

Ohedims, .
[QitsTiar s
.

R

Holding

IO
1
.

R
.

R
IR
[
L
- i
10

[Prs
1

| s
I
T
WLt
A .
W
[RTY
e
s

MR v A 4 e b e e

Principal
activity

oy o o
RIS TN ‘k)n*‘[_qw”\(

a3t ar RNV
AP R N A
oo,

[ A TN L

i
3

o2y,

rerg. aenenit oo

Srerty g2reral 0

S Corey aennfat oo

T

TOMey gencratlon

PrarTy oo 2T
B A Ll Rt Lol S TR T B
'

[PV A LA A

Ly, T

A SN PP



4] FINANCIAL STATZMINTS

JUNE 207/

Notes to the financial statements for the year ended 30 June 2017

{continued)

et S——
S o neny i ted
Jochoeaon e o g 0 teee Y

—n P T I |
VT anmTh R et

vals o caceg, ot o

Dot etk T negy Lot i
Yl o G !L:'\ [, SRtaN
Fraliaed Zomigy peaie

Lol B ey Lit -

R alFreri, Joner

Rifgar oo mr er gy ite o

Vich E gy L o

Toaal, B cinr
Virriey o IEneey, 2 et
Sertle, treny e
[ NI
R e I PR TR
Stome Peaepy ey rod
AR G (ST (o R O
TOEL R S F L v e

Tao_pritee
TIP_ORKA - 13 oo -
Metton Rer enable Leer 1 e

CTn Rete shernordy s

Loer gy Doveer Resoire =0 v

EP azotand o=

[l A T Sy

—EE Lzt

c

BOntan

1

Country of
incorporation

Class of
shares

L re e

Lt Cdoasr,

Nph
L AN TR AN
LRE (UL
. S
LK IR TTA

5 Creeeoar,
K e oy
LIk S
[ES oy

R [SPR IR

wis o
(WY R aTIN

tiu rdeesr,
\J,( TR
K des
Lk [T
Ll AR

ol Gy
I Oirdpaar
SR S hiar,

R [ R

AN el oy
[ S NN
LIk Orglingr

i Cratiar,

R A it R e LY

Holding

Principal
activity

N A SRR A, © At B RS i

Hanvs

ey
i
e
IR
~as
R
s
)
s,
L
sy

AT
e

P
P
ey
Lro

sy
i,

Tunss

1ok

[yl

iy

[P

e

L

AN S Tal Tl TS

it Lo an,
R R L ST AT
Denmar semipony
Every gerorit s
Zrery, L nengles
Loener s con e,
[roergy czr2a N
fearnort ZoTean,
Jer LILTYR L
- wl,—",\,«r-lqt e (\,x-'\ 1,
Dorrnar: - onepar,
["T(‘F]. C et o
Coorgy goreorame g
Holery corrpart,
Flotdrng Cormnper

Crierady urject

de e spmee and
rianag s coor
TenCes

Fecrmy e ot o

oy e At or



4] FINANCIAL

STAT-M=ENTS 30 JUN- 201/

Notes to the financial statements for the year ended 30 June 2017

{continued)

9 p P
Name
PRV ann o v -
[T IR TRINS
| ' -
L I o ool
at 10 Ty _ -t
=g | . . LT 1
AT I S N R
T oL 1 -
proves Ao
Toroy T Zhoap v
Fire' Sereve 00s Jrr ol
Vonpt r e cap oL et
TS 1o

LR 1 oo
e BOoos o
e .

I .
Voo PR
(Y S

o ST
R I o

- T ,
T
[
.
[TV
i
PP
- Pl
o
AR
Al b e

Py
ey
A
Bin (SN
e 7 v
e
g~
R

e M
ST
DT
oy

Country of
incorporation

[ R T

Class of
shares

Holding

T,
Corar . A
Drdvd oS
Tra i, i
e any DR
LIy RSt
NETO RGN ¥ S-S
CEra, (IS
Sedan ol

PN TEN “/jl‘:/,«
Tl I
M - - ]
[N R B S

Principal
activity

Fr—rg et ool

[T S T AL B

cob Ly et
N R ,
[y LR L

P 5 ety f
. TAr b Lo
P IIEIN Lo ool

TSI L s RN T
[N T A
AR N .
=0 (S0 P
™ r . v v
[N ~] ~ L
CohL e
“ ! .



58

4] TINANC AL STAT=MENTS 30 JUN- 2007

Notes to the financial statements for the year ended 30 June 2017
(contnued)
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Notes to the financial statements for the year ended 30 June 2017
(continued)
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Notes to the financial statements for the year ended 30 June 2017
fcontnued)
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Notes to the financial statements for the year ended 30 June 2017
(contnued)
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Notes to the financial statements for the year ended 30 June 2017
{continued!
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Notes to the financial statements for the year ended 30 June 2017
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The Group has the following financial instruments
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Notes to the financial statements for the year ended 30 June 2017
{cont nued)
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Notes to the financial statements for the year ended 30 June 2017
(continuead)
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Notes to the financial statements for the year ended 30 June 2017
{continued)
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At the year end the Group had capital commitments as follows:
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Notes to the financial statements for the year ended 30 June 2017
{continued)

c) Belisama Energy Limited acquisiion
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e) Caicias Energy Limited acquisition
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Notes to the financial statements for the year ended 30 June 2017
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Directors and Advisors
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Fernélrading

Fern Trading Ltd

6™ Floor, 33 Holborn
London

ECIN 2HT

Registrar of Companies
Companies House

4 Abbey Orchard Street
Westminster

Ltondon

SWI1P 2HT

7}{ February 2018 COMPANIES HOUSE

Dear Sirs

Fern Trading Limited (06447318)
Supplementary information to filed Annual Group Accounts made up to 30 June 2017

Please accept this letter as notification of certain supplementary information to be included with the
notes to the financial statements of Fern Trading Limited (“Fern”) to 30 June 2017, as filed with
Companies House on 29 December 2017.

This supplementary information relates to:
a) 47 additional subsidiaries of Fern (appendix 1 to this letter) which took an audit exemption
under s479 of the companies Act 2006. Fern provided a statutory guarantee in respect of
these subsidiaries and they should therefore have been included in with the subsidiaries listed

on page 35 of Fern’s Annual Report and Accounts to 30 June 2017; and

b) The revised classification of the principal activity of three subsidiaries of Fern as listed within
note 9 of Fern’s Annual Report and Accounts, pages 43-57 {appendix 2 to this letter).

The Directors consider that the accounts have met all relevant requirements of the Companies Act
2006.

| would be grateful if you would file this letter on the company record for Fern to ensure full and
accurate disclosure.

Your faithfully,

Paul Latham
Director

Fern Trading Limited is registered fn England and Wales under cormpany number 064473138
Registered office 33 Holborn, London, ECIN 2HT



Appendix 1 - additional audit exempt subsidiaries {page 35)

Auchencarroch Energy Limited 5C€195539
Beetley Energy Limited 04939140
Beighton Energy Limited 03754260
Belihouse Energy Limited 03466081
Bolam Energy Limited 03754338
Cathkin Energy Limited §C264324
Chelson Meadow Energy Limited 03353593
CLP Developments Limited 04502342
CLP Envirogas Limited 03720203
CLP Services Limited 04502345
CLPE 1999 Limited 03966436
CLPE Holdings Limited 03720212
CLPE Projects 1 Limited 03465468
CLPE Projects 2 Limited 03966429
CLPE Projects 3 Limited 04939137
CLPE ROC - 1 Limited 04694272
CLPE ROC - 2 Limited 05040534
CLPE ROC - 3 Limited 05040753
CLPE ROC - 3A Limited 05188257
CLPE ROC - 4 Limited 05188255
CLPE ROC - 4A Limited 05188258
Colsterworth Energy Limited 03680645
Connon Bridge Energy Limited 03754257
Cotesbach Energy Limited 03754267
Energy Power Resources Limited 03302734
EPR Ely Limited 03401618
EPR Eye Limited 02234141
EPR Glanford Limited 02547498
EPR Renewable Energy Limited 05377478
EPR Scotland Limited S$C147994
EPR Thetford Limited 03057688
Feltwell Energy Limited 03754307
Fibrophos Limited 02655315
Jameson Road Energy Limited 03754365
March Energy Limited 03754295
Melton LG Energy Limited 06048951
Melton LG Holding Limited 06049510
Melton LG ROC Limited 06049025
Melton Renewable Energy (Holdings) Limited 05375886
Melton Renewable Energy Newco Limited 06394318
Queens Park Road Energy Limited 03757614
Skelbrooke Energy Limited 03680648
Summerston Energy Limited SC180874
Todhills Energy Limited 03928367
United Mines Energy Limited 03267862
Wetherden Energy Limited 03680643
“RRMney Hill Energy Timited 03466084

Fern Trading Limited is registered in England and Wales under company number 06447318
Registered office 33 Holborn, London, ECIN 2HT



Appendix 2 - revised principal activities (pages 49-57)

CLPE 1999 Limited — Holding Company
CLP Services Limited — Non- trading
CLP Developments Limited ~ Non- trading

Fern Trading Limited 1s registered in England and Wales under company number 06447318
Registered office 33 Holborn, London, ECIN 2HT



