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Industrielle de Chauffage Enterpnse Umited Kingdom Lirmited
Directors’ report and financial statements
Year ended 29 February 2008

Directors’ report
The directors present their annual report and the audited financial statements for the year ended 29 February 2008

Principal activities

The principal activity of the company dunng the year continued to be that of design engineers

Results and dividends

The trading results for the year, and the financial position at the end of the year, are shown 1n the attached financial
statements The directors have not recommended a dividend

Directors and directors’ interests

The directors who held office dunng the year were as follows

P C Bono

P V Debatte
Baroness Maddock
G M Peck

S Woodward

No director had any beneficial interest in the share capital of the company nor in the shares of any other group
companies No nghts to subscribe for shares in or debentures of group compames were granted to any of the
directors or their immediate families, or exercised by them, dunng the financial penod Interests 1n the share capital
of the ulumate parent company, IH International SA, are shown 1n the financial statements of that company

Auditors

In accordance with Section 384 of the Companies Act 1985, a resolution for the re-appomtment of KPMG LLP as
auditors of the company 1s to be proposed at the forthcomung Annual General Meeting

Small Company Provisions

This report has been prepared 1n accordance with the special provisions for small compames under Part VII of the
Companies Act 1985

By order of the board

Garrett House
Manor Royal
Crawley
West Sussex
RHI10 2PY

25% 2008




Industrielle de Chauffage Enterpnse United Kingdom Limated
Durectors’ report and financial statements
Year ended 29 February 2008

Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors 10 prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1 accordance with UK Accounting Standards

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that penod

In prepanng these financial statements, the directors are required to
s select surtable accounting policies and then apply them consistently,
¢ make judgments and estimates that are reasonable and prudent, and

« prepare the financial statements on the going concern basis unless 1t ts inappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
tume the financial position of the company and enable them to ensure that its financial statements comply with the
Companies Act 1985 They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other rregulanties

Under applicable law the directors are also responsible for prepanng a Directors” Report that complies with that law




KPMG LLP

1 Forest Gate
Bnghton Road
Crawley

RH11 SPT
Urited Kingdom

Independent auditors’ report to the members of Industrielle de Chauffage
Enterprise United Kingdom Limited

We have audited the financial statements of Industrelle de Chauffage Enterprise Umted Kingdom Limuted
for the year ended 29 February 2008 which comprise the Profit and Loss Account, the Balance Sheet and
the related notes These financial statements have been prepared under the accounting policies set out
therein

This report 15 made solely to the company's members, as a bedy, 1in accordance with section 235 of the
Compames Act 1985 Our audit work has been undertaken so that we mught state to the company's
members those matters we are required to state to them 1n an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opimons we
have formed

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparing the financial statements 1n accordance with applicable law and
UK Accountung Standards {UK Generally Accepted Accounting Practice} are set out 1n the Statement of
Dhrectors' Responsibilities on page 2

Our responsibility 15 (o audit the financial statements 1n accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report 1o you our opinion as to whether the financial statements give a true and fair view and are
properly prepared n accordance with the Companies Act 1985 We also report to you whether wn our
opimon the mformation given in the Directors' Report 1s consistent with the financial statements

In addition we report to you if, tn our opinton, the company has not kept proper accounting records, if we
have not received all the information and explanauons we require for our audit, or if information specified
by law regarding directors’ remuneration and other transactions 1s not disclosed

We read the Directors' Report and consider the implications for our report 1if we become aware of any
apparent misstatements within 1t

Basis of audit opinion

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures m the financial statements It also includes an assessment of the sigmificant
estimates and judgments made by the directors 1n the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company's circumstances, consistently applied and
adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or other wrregulanty or
error In forming our opimion we also evaluated the overall adequacy of the presentation of information 1n
the financial statements




Independent auditors’ report to the members of Industrielle de Chauffage
Enterprise United Kingdom Limited (Continued)

Opinion

In our opimion

e the financial statements give a true and fur view, in accordance with UK Generally Accepted
Accounting Practice, of the state of the company's affairs as at 29 February 2008 and of its profit for the
year then ended,

» the financial statements have been properly prepared in accordance with the Compames Act 1985, and

= the information given 1n the Directors’ Report 1s consistent with the financial statements

Ay (P T IA, 200

KPMG LLP
Chartered Accountants
Regustered Auditor




Profit and loss account
Sor the year ended 29 February 2008

Turnover

Cost of sales

Gross profit

Admnistrauve expenses

Operating profit

Interest recervable and similar income

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Retained profit or the pertod

Turnover and operating profit for the year anses from the company’s continuing operations

Industnelle de Chauffage Enterpnse United Kingdom Limited
Directors’ report and financial statements
Year ended 29 February 2008

Nate 2008
£

1 396,957
226,003

170,954

159,767

11,187

3 12,134
2 23,321
4 7.670
10 15,651

2007
£

821,185

523,532

267,653

133,712

163,941

511

164,452
50,347

114,105

No separate Statement of Total Recogmsed Gains and Losses has been presented as all such gains and losses have

been dealt with n the Profit and Loss Account




Industnielle de Chauffage Enterpnse Umted Kingdom Limated
Directors’ report and financial statements

Year ended 29 February 2008
Balance sheet
At 29 February 2008
Note 2008 2007
£ £ £ £
Fixed assets
Tangible assets 5 1,717 2,575
Curreat assets
Debtors 6 36,612 45,450
Cash at bank and 1n hand 234,784 364,897
271,396 410,347
Creditors: amounts falling due within one year 7 40,534 195,994
Net current assets 230,862 214,353
Total assets less current habilities 232,579 216,928
Capital and reserves
Called up share capital 9 100 100
Profit and loss account 10 232,479 216,828
Shareholders’ funds 1 232,579 216,928

These financial statements have been prepared in accordance with the special provisions for small companies under
Part VI of the Companies Act 1985

These financial statements were approved by the board of directors on 'S EA& 2008 and were signed on 1ts
behalf by

PV Debjtte
rector,




Industrielle de Chauffage Enterpnse United Kingdom Limited
Durectors’ report and financial statements
Year ended 29 February 2008

Notes
(forming part of the financwal statements)

1 Accounting policies

The following accountmg policies have been applied consistently in dealing with 1tems which are considered
material 1n relauon to the company’s financial statements

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the
histoncal cost accounting rules

Under Financial Reporting Standard 1 the company 1s exempt from the requirement to prepare a cash flow statement
on the grounds of 1ts size

Long-term contracts

Long-term contracts are assessed on a contract by contract basis and are reflected m the profit and loss account by
recording turnover and related costs as contract activity progresses Where the outcome of each long-term contract
can be assessed with reasonable certamnty before 1ts conclusion, the attributable profit 1s recognmsed 1n the profit and
loss account as the difference between the reported turnover and related costs for that contract

Fixed assets and deprecuttion
Depreciation 1s provided to wnte off the cost less the estimated residual value of tangible fixed assets by equal
instalments over their estimated useful economce lives as follows

Office equaipment - 33% per annum straight line and reducing balance

Operanng Leases
Operating lease rentals are charged to the profit and loss account on a straight ine basis over the period of the lease
Pension costs

The company 1s a member of a group defined contnbution scheme operated by Utilicom Limuted, the immedaate
parent, for the benefit of certain employees The assets of the scheme are held separately from those of the company
in an mdependently admimstered fund The pension charge represents contributions payable by the company to the
fund

Taxation

The charge for taxation 1s based on the result for the year and takes 1nto account taxation deferred because of timing
differences beiween the treatment of certamn 1tems for taxation and accounting purposes Deferred tax 1s recognised
on a full provision undiscounted basis en all unung differences that have ongmated, but not reversed at the balance
sheet date, except as otherwise required by FRS 19

Turnover

Turnover represents amounts recervable for goods and services net of VAT and trade discounts



Industnelle de Chauffage Enterpnse United Kingdom Limuted
Drrectors’ report and financial statements

Year ended 29 February 2008
Notes (continued)
2 Profit on ordinary activities before taxation
2008 2007
£ £
Profit on ordmary activities before taxation 1s stated
after chargmg:
Auditors’ remuneration  Audit of these financial statements 4,261 4,194
Depreciatuon and other amounts written off tangible fixed assets Owned 858 1,286
Operauing lease costs Vehicles 23,510 30,435
! 3 Interest recervable and similar income
| 2008 2007
£ £
Bank mnterest receivable 12,134 511
4 Tax on profit on ordinary activities
Analysis of charge 1n year
2008 2007
£ £
UK corporation tax
Current tax on ncome for the year 7,670 50,347
7.670 50,347

Factors affecting the 1ax charge for the current year

The current tax charge for the period 1s higher (2007 higher) than the standard rate of corporation tax 1n the UK of
30%, (2007 30%) The differences are explained below

2008 2007
£ £
Curreni tax reconciliation
Profit on ordinary activities before tax 23,321 164,452
Current tax at 30% (2007 30%) 6,996 49,336
Effects of
Expenses not deductible for tax purposes 628 907
Depreciation 1 excess of capital allowances 46 104
Tax on profit on ordinary activities \ 7,670 50,347




Notes (continued)

5 Tangible fixed assets

Cost
At beginning and end of year

Deprecration
At beginming of year
Charge for year

Atend of year

Net book value
At 29 February 2008

At 28 February 2007

6 Debtors

Trade debtors

Amounts owed by group undentakangs
Amounts recoverable on long term contracts
Other debtors

7 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Taxation and social secunty
Accruals and deferred income

Industnelle de Chauffage Enterpnse United Kingdom Limuted
Directors’ report and financial statements

Year ended 29 Febmary 2008
Office
equipment
27916
25,341
858
26,199
1,717
2,575
2008 2007
£ £
17,475 17,475
12,431 11,057
- 14,900
6,706 2,018
36,612 45,450
2008 2007
£ £
1,710 2,868
28,091 133,037
7,670 50,347
3.063 9,742
40,534 195,994




Industmelle de Chauffage Enterprise United Kingdom Limited
Directors’ report and financial statements
Year ended 29 February 2008

Notes (continued)
8 Pensions

The pension charge for the year amounted to £965 (2007 £3,116)

There were no outstanding or prepaid contributions at either the beginning or end of the financial year

9 Called up share capital
2008 2007
£ £
Authonsed
1,000 Ordinary shares of £1each 1,000 1,000
Allotted, called up and fully pard
100 Ordinary shares of £1each 100 100
10 Profit and loss account
2008 2007
£ £
At begmmng of year 216,828 102,723
Retained profit for the year 15,651 114,105
At end of year 232,479 216,828
11 Reconcihation of movements in shareholders’ funds
2008 2007
£ £
Profit for the financial year 15,651 114,105
Opemng sharcholders® funds 216,928 102,823
Closing shareholders’ funds 232,579 216,928

12 Contingent liabilities

The company had a contingent liability at the balance sheet date in respect of Value Added Tax due to HM Customs
and Excise by fellow group undertakings as a result of group registration for Value Added Tax purposes, the
hability amounting to £323,874 (2007 £95,778)

13 Related party transactions

No transactions with related parties were undertaken such as are required to be disclosed under Financial Reporting
Standard 8

10




Industnelie de Chauffage Enterpnise United Kingdom Limited
Directors’ report and financial statements

Year ended 29 February 2008
Notes (continued)
14 Ultimate parent company and parent undertaking of larger group of which the company is a
member

The company 1s jointly owned and controlled by IDEX SAS and Strashourgeoise d’Exploitanon de Chauffage SAS,
both of which are incorporated 1n France These companies are subsidianes of IH International SA, incorporated 1n
Luxembourg

The largest group 1 which the results of the company are consolidated 1s that headed by IH International SA, and
accounts can be requested from 5 Rue Guilame Kroll, L-1882, Luxembourg The smallest group in which the
results of the company are consolidated 1s that headed by Uulicom Group Limited, and accounts are available to the
public and may be obtained from Companies House
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