Annual Report and financial statements

eeeeeeeeeeeeeee

il

'''''''''
2 0
OOOOOOOOOOOOOO

i




Springwater Developments Limited
Annual Report and financial statements for the year ended 30 September 2012
Contents

Page

Company information

—

Director's report
Statement of director's responsibilities
Profit and foss account

Balance sheet

LCo B € T - O I

Notes to the financial statements 6-




Springwater Developments Limited
Company information

Director
Mr R J Livingstone

Company secretary
Mr R N Luck

Registered office
Quadrant House, Floor 6
4 Thomas More Square
London

E1W 1YW

Registered number
3461881




Springwater Developments Limited
Director's report for the year ended 30 September 2012

The director presents his report and the financial statements for the year ended 30 September 2012

Principal activities
The company owns a residential property and acted as a property investment company during the year The
director considers the financial position at 30 September 2012 to be satisfactory

Principal risks and uncertainties
The key business nsks and uncertainties affecting the company are considered to relate to the fact that the
company operates within a highly competitive market place

Results and dividends

The results for the financial year are set out in the profit and loss account on page 4 The director does not
recornmend the payment of a dividend (2011 £mil)

Director
The director of the company who served during the year and up to the date of signing the financial statements
was as follows

Mr R I Livingstone

Qualifying thurd party indemnity provisions

The company maintains hability insurance for its director and officer Following shareholder approval, the
company has also provided an indemnity for its director and the company secretary, which 1s a qualifying
indemnity provision for the purposes of the Companies Act 2006

By order of the board

M_/\

Mr R N Luck
Company secretary
26" Tun< 2013




Springwater Developments Limited
Statement of director's responsibilities for the year ended 30 September 2012

The director I1s responsible for preparing the director's report and the financial statements in accordance
with applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law
the director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the director must not approve the financial statements unless he 1s satisfied that they give a true and
fair view of the state of affars of the company and of the profit or loss of the company for that penod In
prepanng these financial statements, the director I1s required to

. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless it 1s Inappropnate to presume
that the company will continue in business

The director Is responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial posihon of the
company and enable him to ensure that the financial statements comply with the Companies Act 2006 He
1s also responsible for safeguarding the assets of the company and hence for taking reasonable sieps for
the prevention and detection of fraud and other irregularities

By order of the board

Ll —

Mr R N Luck
Company secretary
26 Str< 2013




Springwater Developments Limited
Profit and loss account
for the year ended 30 September 2012

Turnover

Administrative expenses

Operating profit

Interest payable and similar charges

Loss on ordinary activities before taxation

Tax on loss on ordinary activities

Loss for the financial year

All amounts relate to continuing operations

Note 2012 2011
£ £

13,769 -

(2,813) -

10,956 =
2 (15,394) (2,702)
(4,438) (2,702)

4 - -
10 (4,438) (2,702)

There 15 no matenal difference between the loss on ordinary activities before taxation and the loss

stated above and therr historical costs equivalents

The company has no recognised gains and losses other than those included in the results above,

and therefore no separate statement of recognised gains and losses has been presented




Springwater Developments Limited

Balance sheet
as at 30 September 2012

Fixed assets
Investment properties

Current assets
Debtors

Creditors amounts falling due within
one year

Net current (habilities)/assets
Total assets less current habilities

Creditors amounts falling due after
more than one year

Net (habiiities)/assets

Capital and reserves
Called up share capital
Profit and loss reserve

Total shareholder's (deficit)/funds

Notes

11

2012
£

515,000
1,636

(20,164)
(18,528}

496,472

(502,612)

(6,140)

1,000
{7.140)

{6,140}

Registered number
3461881

2011
£

515,000

1,000

1,000

516,000

(517,702}

{1,702)
1,000

(2,702)

(1,702)

a Forthe year ending 30 September 2012 the company was entitled to exemption under section

477 of the Companies Act 2006 relating to small companies

b The members have not required the company to obtain an audit 1n accordance with section

476 of the Companies Act 2006 relating to small companies

¢ The directors acknowledge their responsibilities for complying with the requirements of the

Act with respect to accounting records and the preparation of accounts

d These accounts have been prepared in accordance with the provisions applicable to

companies subject to the small comparues regime

These financial statemen
and signed on its beh3

Mr R J Livingstone
Director
26 Jur< 2013

ere approved by the Board of Directors on 26 June 2013



Springwater Developments Limited
Notes to the financial statements
for the year ended 30 September 2012

1 Accounting policies

Basis of preparation

These financial statements are prepared on the going concern basis, under the historical cost
convention and In accordance with the small companies regime of the Companies Act 2006 and
applicable accounting standards in the United Kingdom The principal accounting policies, which have
been applied consistently throughout the year, are set out below

Depreciation

Compliance with Statement of Standard Accounting Practice 19 (SSAP 19) "Accounting for Investment
Properties” requires departure from the requirements of the Companies Act 2006 relating to
depreciation and an explanation for the departure 1s given below

Investment properties

Investment properties and any subsequent development or enhancements are shown initally at cost
In accordance with SSAP 19, investment properties are revalued by the directors annually on an open
market basis and independently valued when required by SSAP 19 Any changes In the market value
of investment properties are taken to the statement of total recognised gaines and losses and
transferred to there valuation reserve, unless a deficit on an individual investment property is expected
to be permanent, In which case it 1s charged in the profit and loss account of the period No
depreciation 1s provided In respect of investment properties The Companies Act 2006 requires all
properties to be depreciated However, this requirement conflicts with SSAP 19 and the director
considers that to depreciate would not give a true and fair view

The depreciation {(which would, had the provisions of the Act been followed, have increased the loss
for the year) 1s only one of the factors reflected in the valuation and the amount attributable to this
factor cannot reasonably be separately identified or quantified

Turnover
Turnover comprises rental income Rental income 15 recognised over the term of the lease on a
straight-line basis

Deferred income

Rental income 1s allocated in the year to which it relates, with payments recewved in advance held as
deferred income and credited to the the profit and loss when earned

Cash flow statement

The accounts do not include a cash flow statement because the company, as a small reporting entity,
15 exempt from the requirement to prepare such under Financial Reporting Standards 1, (revised
1996) 'Cash flow statements'

2 Interest payable and similar charges 2012 2011
£ £
Loan from related party undertaking 15,394 2,702




Springwater Developments Limited
Notes to the financial statements
for the year ended 30 September 2012

3 Director's emoluments

The director did not receive any emoluments in respect of his services to the company
(2011 £nil} The company has no employees {2011 nil) other than the director

4 Tax on loss on ordinary actvities
No tax has been provided for due to the taxable loss made in the year

Factors affecting tax charge for the year

From 01 Aprl 2012 the rate of corporation tax has reduced from 26% to 24%, giving a blended
average rate for the year of 25%

The tax assessed for the year I1s different (2011 different) to the blended rate of corporation tax in the
UK 25%, (2011 27%) The differences are explained below

2012 2011
£ £
Loss on ordinary activities before tax {4,438) (2,702)
Blended rate of corporation tax in the UK 25% 27%
£ £
Loss on ordinary activities multiplied by the blended rate of corporation
tax i the UK (1,110) (730)
Effects of
Tax losses carried forward 1,110 730

Total current tax charge for the year . .

Factors that may affect future tax charges

Reductions to the UK corporation tax rate were announced in the March 2012 Budget The changes,
which were enacted on 17 July 2012 reduce the rate by 1% per annum to 22% by 1 April 2014 These
changes have no impact on these financial statements

5 Investment properties

Freehold
land and
buildings
£

Valuation and cost
At 1 October 2011 515,000
At 30 September 2012 515,000

The director considers the market value of the investment property to be not materially different from
cost




Springwater Developments Limited
Notes to the financial statements
for the year ended 30 September 2012

6 Debtors

Other debtors

7 Creditors: amounts falling due within one year

Accruals and deferred income

8 Creditors: amounts falling due after one year

Amounts owed to related party undertakings

2012 2011

£ £

1,000 1,000
2012 2011

£ £
20,164 -
2012 2011

£ £
502,612 517,702

Amounts owed to related party undertakings are repayable on 25 July 2015, unsecured and bear

interest at 2 5% per annum over the UK base rate

9 Share capital 2012 2011
£ £
Authonsed
Ordinary shares of £1 each 1,000 1,000
2012 2011 2012 2011
Number Number £ £
Allotted and fully paid
Ordinary shares of £1 each 1,000 1000 1,000 1000
10 Profit and loss reserve £
At 1 October 2011 (2,702)
l.oss for the financial year (4,438)
At 30 September 2012 (7,140)
11 Reconcihation of movement in shareholder’s funds 2012 2011
£ £
At 1 October {1,702) 1,000
Loss for the financial year (4,438) (2,702)
At 30 September (6,140) (1,702)




Springwater Developments Limited
Notes to the financial statements
for the year ended 30 September 2012

12 Related party transactions
As at 30 September 2011 the company owed £502,612 (2011 £517,702) to London and Regional

Properties Limited, which 1s ulimately controlled 50% by 1 M Livingstone

13 Ultmate controlling party

The ultimate controling party 1s | M Livingstone




