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C V (Ward) Limited
Statement of Directors’ responsibilities

Directors’ report

I he Directors present their annual report and the unaudited financial statements for the year ended 30 June 2013

Review of the business and principal activities

The Company has been dormant, as defined in Section 1169 of the Companies Act 2006 throughout the year Key
performance indicators are not considered necessary for an understanding of the development, performance or
position of the busiess of the Company There are no risks or unceriainties facing the Company including those
within the context of the use of financial instruments

Results and dividends

The Company made nexther a profit nor loss after tax (2012 (audued) £4.436 960 profit) No dividends were paid or
proposed dunng the year ended 30 June 2013 During the previous year the Directors proposed and patd an intenm
dividend of £9 87 per share The total dividend paid was £nil (2012 (audited) £4 935 963)

Directors

T'he names of the Directors who held office during the year and subsequently to the date of this report were as follows

S J Boyes

'S Keevil (appointed 5 July 2012)
C Fenton (restgned 5 July 2012)

D F I'homas (appointed 5 July 2012}

Director+’ indemnibes

Following shareholder approval in January 2006 Barraut Developments PLC has provided an indemnity to the
Directors and Company Secretary of all Group companies, including CV (Ward) Linnted against all hability arising
i respect of any act or onnsston n their duties This 15 a qualifying indemnity provision for the purposes of Section
234 of the Companies Act 2006

Approved by the Board of Directors
and signed on behalf of the Board

L—J I-A/u—‘v\)

D F Thomas
Prrector

24 February 2014




C V (Ward) Limited

Profit and loss account

Year ended 30 June 2013
2013 2012
{audited)
Notes £ £
Impairment of investments 1n subsidianes 2 - {59,001}
Income from fixed asset investments 2 - 44950961
Profit on ordinary activities before taxahon 2 - 4436960
Tax on profit on ordinary activities 3 -
Profit for the financial year 78 - 4436960

The accompanying notes are an mntegral part of this profit and loss account
All activities of the Company are contimung

The Company has no recognised gains or losses 1n exther year other than the profit above and therefore no separate
statement of total recogmsed gains and losses has been presented

Fhere 1s no material difference between the profit on ordinary acuvities before taxation for the years stated above and
therr hastorical cost equivalents




C V (Ward) Limited

Balance sheet

30 June 2013
2013 2012
{audited)
Notes £ £
Fixed assets
Investments 5 1,000 1 600
Total assets less current habilities being net assets 1,000 1,600
Capital and reserves
Called up share capital 6 506 500
Profit and loss account 7 506 500
Shareholder’s funds 8 1,000 1000

The accompanying noles are an 1niegral part of this balance sheet

The Company did not trade durning the current year and has made neirther profit nor loss, nor any other recognised gamn
or loss

For the year ended 30 June 2013 the Company was entitled 1o exemption from audit under section 480 of the
Compames Act 2006 relating to dormant companies

The members have not required the Company to obtain an audit of its accounts for the year 1 question 1n accordance
with section 476 of the Companes Act 2006

The Directors acknowledge their responsibilities for complying wath the requirements of the Act with respect (o
accounting records and the preparation of accounts

The finanaal statements of C V (Ward) Linmated (registered number (3461625) were approved by the Board of
Dhrectors and authorised for 1ssue on 24 February 2014

Signed on behalf of the Board of Directors

BN Y N

D F Thomas
Dutector




C V (Ward) Limited

Notes to the financial statements (continued)
Year ended 30 June 2013

1. Accounting policies
Basis of preparation

These financial statements are prepared under the histoncal cost convention, and 1 accordance with the
Compames Act 2006 and applicable accounting standards in the United Kingdom The principal accounting
policies which have been applied consistently throughout the year and preceding year (where applicable) are
detailed below

Cash flow statement

The Company 1s a wholly owned subsidiary of Ward Holdings Limuted and the cash flows of the Company are
included 1n the consolidated cash flow statement of the ultimate parent company Barratt Developments PLC
Consequently the Company 1s exempi under the terms of Financial Reporting Standard No 1 (revised) from
publishing 2 cash flow statement

CGroup accounts

The financial statements contain information about C'V (Ward) Linuted as an indwidual Company and do not
contamn consolidated financial informaiion as the parent of a group  'he Company 1s exempt under Section
400 of the Companies Act 2006 from the requirements 10 prepare consohdated financial stalements as 1t and Hs
subsidiary undertakings are included by full consolidation 1n the consolidated financial statements of Barrait
Developments PLC, a company registered 1n England

Investments

Shares 1n subsidiary «ompanies are stated at cost less any impairment  In the Directors’ opimion the aggregate
value of the assets of subsidiary undertakings 1s not less than the value at which the mvestment 1s shown 1n the
balance sheet

Transactions with related parties

The Company has taken advantage of the exempuon permitted by Financial Reporting Standard No 8 ‘Related
Party Dtsclosures’ and has not disclosed intra-group transactions with other companies that are wholly owned
by the Group

2. Profit on ordinary activities before taxation
Income from fixed asset investments and imparrment of investment

Dunng the previous year the Company recerved a dividend 1otalling £4,495,961 from 1ts wholly owned
subsidiary Ward Homes {(North Thames) Limuted Following receipt of these dividends, the Company’s
investments 1n this subsidiary was impaired to the net book value of the company’s net assets

Directors and employees

S J Boyes, C Fenton (unul hus resignation on 5 July 2012) and D F Thomas are also Directors of the ulumate

parent company Barratl Developments PLC T S Keevil 1s Company Secretary for Barratt Developments

PL.C Total Directors’ emoluments for the year were £2.456.000 (2012 {audited) £3.463.000) These were

paud by other Group companies 1015 not praciicable to allocate the emoluments for the Directors between therr

serviees as a Duector of the Company and other Ghioup companies  No Duectan received sepaiate emoluments

i respect of thewr services to the Company (201 1{unaudited) none) in addiwon no Directors

(201 {unaudited) none} have accrued benefits under the Barrait Developmenits PLC group pension scheme

which 15 a defined benefit scheme |

The Company had no employees n either year




C V (Ward) Limited

Notes to the financial statements (continued)

Year ended 30 June 2013
2. Profit on ordinary activities before taxation (continued) .
Auditors

The company was exempt from audit for the year ended 30 June 2013 and as such no fees were payable Fees
payable to the Company’s auditor Deloitte LLP for the audit of the Company’s annual accounts 1n the prior
year endmg 30 June 2012 (audited) were borne by another Group company and amounted to £2,000

Fees payable to the Company’s auditor for tax comphance amounted to £ml (2012 (audited) £2,100) and were
borne by another Group company

Fees payable to the Company’s auditor 1n respect of other audit related services were £m1] (2012 (audited)
£3,000) and were borne by another Group company

3. Fax on profit on ordinary activities

(a) Analysis of charge in the year

2013 2012
(audited)
£ £

Tax on profit on ordinary activityes - -

(b) Factors affecting the tax charge for the year

The tax rate assessed for the year 1s the same as (2012 Jower than) the effective standard rate of corporation
tax m the UK he differences are explamned below

2013 2012
(andited)
7 L
Profit on ordinary activities betore taxation - 4436960
Profit on ordinary activiies multiphed by effective
siandard rate of corporation tax 1n the UK of 25 5%
(2011 27 5%) - 1131425
Non taxable dividend recerved - (1.146,470)
Non-deductible mmpairment . 15,045
Total current tax - -
4, Dividends
2013 2012
{audited)
£ £
Interim proposed and pard at £a1] per share (2012 {audited) £9 87) - 4935963




C V (Ward) Limited

Notes to the financial statements (continued)

Year ended 30 June 2013
5. Investments held as fixed assets
Company
shares 1n
subsidiaries
£
Cost at 1 July 2012 (audited) and at 30 June 2013 66,044
Impairment of investment 1n subsidhary at 1 July
2012(sudcited) and 30 June 2013 (59,041)
Net hook value at 1 July 2012 (audited) and at 30
June 2013 1,000
Subsidiary undertaking Country of Activity Proportion
incorperation and of ordinary
operation shares held
Ward Homes (North Thames) Limited England and Wales Dormant 100%
6. Called up share capital
2013 2012
(audited)
£ £
Allotted, called up and fully pard
500 003 ordinary shares of 0 Ip each 500 500
Profit and loss account
£
At 1 July 2012 (audited) and at 30 June 2013 500




C V (Ward) Limited

Notes to the financial statements (continued)
Year ended 30 June 2013

8. Reconciliation of movements in shareholder’s funds

Opening shareholder’s funds
Profit for the financial year
Dividends (note 4)

Closing sharehaolder’s funds

9. Immediate and ultimate parent company and controlling party

2013 2012
(audited)
£ £
1,000 500,003
- 4,436,960
- (4935969
£,000 1.000

The Directors regard Barratt Developments PLC a company registered in England and Wales, as the ulimate
parent company and controlling party Barraut Developments PLC 1s the parent of the smallest and largest
group of undertakings to consclidate these financtal statements at 30 June 2013 The consohdated financial
statements of Barrati Developments PLC are available from Barrait House, Cartwright Way, Forest Business

Park, Bardon 1hll Coalviile, Lewcestershire LE67 1UF

Fhe immedrate parent company 15 Ward Holdings Limited a company incorporated 1n Great Britain and

registered 1n England and Wales




