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THE BUTLERS WHARF FITNESS CENTRE LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2016

The director presents his annual report and financial statements for the year ended 31 March 2016.

Principal activities
The company was dormant during the period.

Director

The director who held office during the year and up to the date of signature of the ﬁnaﬁcia| statements was as
follows:

S S Conway

Results and dividends

No ordinary dividends were paid. The director does not recommend payment of a final dividend.

This report has been prepared in accordance with the special provisions relating to small companies within Part
15 of the Companies Act 2006.

By pfder pf the board

May 2016




THE BUTLERS WHARF FITNESS CENTRE LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2016

2016 2015
Notes £ £ £ £

Current assets -

Investments 3 2 -
Cash at bank and in hand - 2

Creditors: amounts falling due within
one year , - -

Net current assets

N

|
N

Capital and reserves
Called up share capital 4

N

ul\)

For the financial year ended 31 March 2016 the company was entitled to exémption from audit under section
477 of the Companies Act 2006 relating to small companies.

Director's responsibilities:

« The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476;

» The director acknowledges his responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

ancial statements were approved by the board of directors and authorised for issue on 5 May 2016 and
ned on its behalf by:

Company Registration No. 03460250




THE BUTLERS WHARF FITNESS CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

11

1.2

1.3

Accounting policies

Company information

The Butlers Wharf Fitness Centre Limited is a limited company domiciled and incorporated in England and
Wales. The registered office is 3rd Floor Sterling House, Langston Road, Loughton, IG10 3TS.

Accounting convention
The financial statements are prepared under the historical cost convention.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial assets

The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial assets are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets are classified into specified categories. The classification depends on the nature and
purpose of the financial assets and is determined at the time of recognition.

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Other financial assets classified as fair value through profit or loss are measured at fair value.

Financial assets at fair value through profit or loss
Financial assets classified as other financial assets are stated at fair value with any gains or losses arising
on remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss includes
any dividend or interest earned on the financial asset.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. The impairment loss is recognised in profit or loss.




THE BUTLERS WHARF FITNESS CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

1

1.4

Accounting policies ' (Continued)

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership to another
entity.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Operating profit 2016 2015
£ £
Operating profit for the year is stated after charging/(crediting):

Loss on disposal of intangible assets

Current asset investments

2016 2015
£ £
Investments 2 -
Share capital
2016 2015
£ £
Ordinary share capital
Issued and fully paid
2 Ordinary shares of £1 each 2 2




