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Registration of a Charge

Company name: P & RINSTALLATION COMPANY LIMITED
Company number: 03459190

X4C9C376

Received for Electronic Filing: 23/07/2015

Details of Charge

Date of creation:  15/07/2015
Charge code: 0345 9190 0005
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03459190 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN LLP

Electronically filed document for Company Number: 03459190 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3459190

Charge code: 0345 9190 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th July 2015 and created by P & R INSTALLATION
COMPANY LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 23rd July 2015 .

Given at Companies House, Cardiff on 24th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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P & R Installation Company Limitcd

o

HSBC Bank plc

Debenture

Registered af the Companies' Registry vn the

Dayv of

Form of charge filed a1 HM Land Registry under reference MD1012]
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This Debenture by way of deed made the 1S tha day of Jvu\-a 2015

Between (1) P & R Instatlauen Company Limited
Number 03459190 (the " Company™ and

(2) HSBC Bauk plc ("the Bank") {registered in England number 14259 whose address for service for entry on the
rugisier is: Securilies Processing Cenire, PO Box 6304, Coventry, CV3 97Y

WITNLSSES as follows
Debenture as security for the Debt

l. This Debenture shall be security for the payment and discharge of the Debt mentioned in Clause 2 below.,

d

The Debt is all money and liabilities whatever, whenever and liowever incurred whether now or in the
futnre due. or becoming doe, [rom the Company to the Bank ("the Dictt®},

This includes, but is not hmited to;

{a) ovcrdrafis, loans or other facilities and further advances of money;

(&) guaranices and indemaitics 1o he Bank acd any of the Company’s other contingeat liabilities:

(¢}  discount, commission and other lawlut charpes and expenscs.

{d} anterestin accordance with any agreement batween the Company and the Baok snd. if there is no
agreement, interest on any money and Liabilities due from the Company at an amoual rate of 1%
above Lhe Bank's base rate from time 1o time computed and compounded monthly and/or according
{o 1he Bank's then current practice. Interest as above applics before and afier any demand or
judgement;

(e} moncy agreed (o be paid by the Conpany unider Clause 25 below.

The Apreement to pay the Debt

i The Company agrees to pay and discharge the Debt when the same is duc 1o be paid and discharged. It
acknowledpcs that the Debt shall, in the absence of express writien agreement by the Bank (o the contrary,
be due and pavable to the Bank upon demand.

Sccurity given over the Company's Assets

1 The Company. with full titic guarantee, and as security for the payment and discharge of the Debt,
charges:-
{a} By way of legal montgage alf lrechold (including commenhokd) and leaschold land now vested in the
Company together with all buildings fixtures, fittings and fixed plam and machinery now or at any
time afierwards on il This includes {withot limilation) the land described or referred to in Par 1 of

the First Schedule below suliicct only to the ather mortgages or matters (if any) mentioned in Pan 2
of the First Scheduls below,

{by By way of first fixed charpe, the chattels (including all additions and improvements 1o, and

replacements of, them frem time to tme), securities, inteliectual property andfor other property
mentioned in the Second Schedule below.
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{c) DBy way of first fixed charpe {except as already charged above): -

(i} All the present and fisture right, title and interest of the Company in or to any freehold
(including commonhold) or leasehold 1and or other immovable property wherever situated
and all fixturcs, fitings and fixed plant and machinery now or at any time aficrwards on it

(ii} All chattels now or at any time aflerwards belonging to the Company. This excludes any of them
for the time being forming part of 1he stock in trade or work-in-progress of the Company or
which are. for the time being, otherwise effectively charged by way of tegai morigage or fixed
charge by this Debenture,

(i)  The benefit of all rights, licences, guaraniees, rent deposits, contracs. deeds, underiakings
and warranties relzting (o any land or other propenty mentioned abave and/or to any trade or
business from time 10 time carried cn by the Company.

{iv}All book debis and ether detis and menclary claims and any reats, licence fees or other payments
due from any lessee, licensee or occupier of any immaovable property wherever simated now or
at any time afterwards doe owing or incurred to the Company. In addilion, the full benefit of
all guarantces and securities for them and all liens, reservations of titke and other righis
cnabling the Company 1o enforce uny such debls or claims {collectively called the "debts™).
This excludes such debts and claims (if any) as the Bank may from time to time have agreed
in writing with the Company which shall nol be subject Lo this fixed charge and also such
debis and ¢laims as are charged in accordance with paragraph {v) below,

(v Any credit balance on any accounl of the Company with the Bank.

(vi)  Any credit balance on any acoount of (he Company with any bank (other thap the Bank) or
other persan.

(vii)  All goodwill and uncalled capital for the time being of the Company.

{viii) All stocks, shares, debentures, bonds, loan capital and other sccuritics of any description of
any other person (including, withow limitation. any subsidiary or subsidiary undertaking of
the Company), In addition,

(2)  all rights 1o subscribe to or convent other securitics into or ai herwise acquire any such
sccurities now or at any time allenvards belonging to the Company,

(b)) all dividends, interesi and other income and all ether rights of whatsoever kind deriving
from or incidental to. any of these (1ogether with any securitics mentioned in the Second
Schedule below, collectively calted, the "sccurities™).

(ix)All fetters patent, trademarks, service marks, designs. utitity models, copyrights, design righis.
applications for registrution of any of them and the right 10 apply for them in any part of the
world. In addition, moral rights, inventions, confidential information, know-how and rights
ol a similar nawore arising or subsisting anywhere in the world in relation to all or any of the
above (whether registercd or unregistcred) now or al any fime afterwards belon gislg to the
Company (together with any of the same mentioned in the Sceond Schedule below,
cellectively called the "intcllecinal property.

(x) All policics of life insurance or assurance and all rights and clains 1o which the Company is
oW, 0r may al any time afierwards. become catitled in relation to the proceeds of them or of
any other policies of insurance of any deseription (including, without limitation, the
insurances mentioned in Clanse #(a) below),

{xt) All rights and other property o which the Company is now, or may at any lime afierwards.
become entitled s o result of, or in connection with, any procecdings threatened or
commenced under the Insolvency Act 1986 or any similar legislation in any junsdiction.

(xil)  The beuefit of all agreements for the provision by the Company 10 any person of any loan or
credit or other financiat accommodation of any descriplion (including, without limitation, Ay
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()

finance leases and hire or hire-purchase agrecments) now, or at any time aftierwards, cntered
imo by the Company.
(xfiiy The proceeds of sale of any property mentioned above.

By way of floaling charge, 2l the undertaking of 1he Company and all its property whatsoever and
wheresoever both present and future, This will not 1aclede any pan af the saine which is, for 1lie
lime being, clicctively charged by way of legal mortgage or fixed charge by this Debenture and
recognised as effectrvely so charged wnder the faws of the jurisdiction in which the same is situaled,

The propeny referred to in paragraphs {a} (b) (c) and (d) above is collectively called the "charged
property™, The property referred 10 in paragraphs (a) {b) and (c) (together with any property for the time
being elfectively charged by way of ixed charpe by the application of Clause 5 below) is collectively
culted the "fixed charged property”.

Buank's ability to convert Fioating Charge

5.

The Bank may, by notice in writing to the Company, convert the [toating charge created by Chise 4(d)
above imo a fixed charge in respect of such of the property of the Company as may be specified in such
notice, [t may do so,

ti)

if on the happening of any of the cvents mentioned 10 Clause 1) below, or

{iiy itappears to the Bank that such propery is in dunger of scivore, distress. diligence or any other form

of legal process or that the same, and/or 1he scourity now created in respect of il is otherwise 1n
jeopardy.

to ither event. (e ability of the Company o deal in any way with such property shall cease
except to the extent that the Bank may othenwise agree in writing,

Restrictions pn Company

0.

The Company shal] not, except with 1he prior writtcn consent of the Bank, -

(ay

M)

{©)

{cd}

create. or altempt |o ereate, or 3llow 1o subsist over all or any al the charped property, any mortgage,
charge, licn. pledge or gther security ather than this Debenture and the mortgages or mattors (i any)

~mentioned in Part 2 of the First Schedule below; or

atlow any tangiblc propenty, forming part of Use fixed charged property, to leave the possession of the
Coinpany (excepl for the purposc of necessary regair or mainlenanes) or o be used by any person
other than the Company of for auy purposc other than in cotinection with the busincss of the
Company; or

relcase, exchange, compound. set ofl. grant time or aprec to any other arrangement in respect of, or
in gny other way deal with, all or any of the debis except as expressly allowed by this Debeniure; or
part with, hire, lend, scll, assign or dispose of all, or any pan of {or any right, title or interest in). the
fixed charged property or all, or {except by 4 sale or disposal in the ordinary course of the Company
business and for the pumpose of carrying on the samc} any parl of the remainder of the charged
property.

Land Repistry Restriction

7.

tn respect of any past of. or interest in. the fixed charged property title to which is or becomes regisicred
HM Land Registry, the Company applics to HM Chicf Land Registrar to enter the following restriction on
the Proprictorship Register of the title of all such property: -
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"No disposilion of the registered estate by the proprietor of the regisicred cstate is 10 be repistered withoul
a writlen censent signed by the proprictor (or the time being of the charge dated
i favour of the HERC Bank pic refermed te in the Charges Repister "

Company's Obligations fo the Bank

8. Untit this Debenture is discharged the Company will: -

(a)

)

(c}

(i) lssure, and keep insured, the charged property with such inserer and apainst such risks and in
sucli amounts and otherwisc upon such ferms as the Bank may reasanably requirc. If the
Bank mikes no requirement, then in accordance with accepted prudent business practice from
Lime 1o tine in respect of property ol the same type.

(ii) Punctially pay all premiums and other monics necessary for keeping up such insurances or any
other insurance referred to in Clause 4{¢)(x).

(i) See that the inierest of the Bank is noted upon all policies of such insurance or (if the Bank
reasonably so requires) that (he policy is held in the joint names of the Company and the
Bank.

{iv)If the Bank reasonably requires. produce to, or deposit wilh, the Bank all such policies and the
receipts for all premium and other payments necessary for effecting and keeping up such
policics.

(v) Promptly notify the Bank of anything which may give rise 1o a claim under such policy(ics) and
ensure that nothing is donc or not done as a cansequence of which any such policy might he
udverscly affected or wluch may increase the premium payable.

(vi)Notify the Bank prior to taking any sleps to open an account with any bank (other than the Bank)
or other person.

1 is agreed (whether or not this Debenture shall have become cnforceable) that; -

(i) The Bank may (but without being under any duly fo do so and if it reasonably considers it
necessary 1o do so) isell effect such msurances. 17 i does so, the Company shalt be liable to
the Bank for the expenscs incurred by the Bunk in doing so.

(it} All sums at any time payable under any such policies of insurance shalt (subject 1o any prior
rights and claims of any third party) be paid ta the Bank. I the same are nat paid direciy to
the Bank by the insurers then the Company shall be trusiee of thom for the benefit of the Bank
and shall account 1o the Bank accordingly. The insurance monics shall al the option of the
Bank be applied {subject to Clausc 28 below) in or towards the payment or discha rge of the
Debt or in making geod or reconping expenditure in respect of the loss or damage for which
such monics ave received.

(i) Keep all buildings on any land charged by this Debenture and all fixtures and plant ind
machinery on and in them (and al other tangible property comprised in the charged property)

in good and sbstantial repaic and condition.

{ii)  Whenever any of the said buildings, fixwres, fttings or plant and machinery arc destroyed,
damaged or deteriorales, inmediately repair, replace and make good the same. [Fthe
Company shail fail to do so. thent the Bank shall be entitled (bwt not bound) 1o do 5o instead,

Nol withowt (he prior wrillen consent of the Bank: -

{i) puli down or remeve the wholc or any part of any buildings forming part of the fand charged by
this Debenture:

(il) sever or unfix or remove any of the fixtures or fittings: or

{iiiy  exeept for the purpose of effecting necessary repairs 10 them or of replacing the same with
new ar intproved models or substitutes, ramove any of the plant and machinery belonging 1o,
or in use by, the Company.
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(dy (i} Carry on any trade, business or agriculiural use on any land now or aficrwards used by the
Company {or the purposes of trade, business or agriculture. 1t shall do so in accordance with
the standards of good management from time to tine current in the trade or business or (in
the case of agricultural use) with the standards of good hushandry, from time 1o time. 1t shall
also do 5o in accordance with the authonsed planning use of such land.

{it) Obtain. maimam and comply with all licences, consents and other authorisations {including,
without limilation, environmental permils) and effcet all rogistrations which may be necessary
or desirable in relation Lo all or any part of the charged propeniy or any business or other
aclivity from time to time carricd on by the Company

(e) ™ot without [he prior wrillen consent of the Bank: -

{i) curry out. or allow 10 be carried oul, on any land charged by this Debenture, pay development ns
defined in the Town and Counury Planning Act 1990;

(i) enier into any agrecment under Scction 106 of (he said Act; or

(ifi)  change. or allow 1o be changed, the use of any such land.

(N (i) Observe and perform all covenants, stipuiations and conditions which frem time to time affect
the nse or possession of the charged properly whether arising under any lease, Commonhold
Community Stateneent, or other agreement vider whicl the charged property is held,

(i1} Punctually pay il rents and other payments becoming duc, or 1o become duc. ender any leasc,
Commaonhold Conununity Statement or other agreement mentioned above.

(ili}  1f the Bank so reguires. produce lo the Bank evidence suficient 10 reasonably satisfy it that
the requirements mentioned above have been complied with.

(#) (i) Comply with al} statulory and other reguiations affecting the charged properly. This will include
all enviranmiental laws and environmental permits applicable from time 0 time to all or any
part of the charged properly or any business or other activity [rom time to time carried on by
the Company.

{ii) Not allow any circumsinnces to arise which could tead: -

(a) toany competent asthority or other person taking action, or making a claim under any
environmental laws {including 1he requirement lo clean up any contaminated kand or the
revocation. suspension, variation or non-rencwat of any environmental porinil); or

(&) tothe Company having 1o take action 10 prevem the possibility of any such aclion or
claim,

(it} Indemmify cach of the Bank, the Adwinistrator vr Receiver (and their respective officers,
agems und delegales) against all costs expenses and liabilitics properly incurred (dircctly or
indircctly) #s a result of any non-compliance or alleged non-compliance with any
eavironmental faws in retation 1o all or any parl of the charged property or anything done or
nol done on i,

(hy (i) Within 7 days after becoming awarze of the same, give full particulars to the Bank of sny notice.
order. direction, designation, resolution or proposal affecting all or any pan of the charged
property or (in the case of any land) the locality in wlich it is situated, given or made by any
planning authority or other public body ar authority whalsocver (including, withoul
limitation, any licensing authority).

{iiy 17 the Bank reasonably requires, immediately, and al the cost of the Company, take all
reasonabie and necessary sieps (0 comply with any of the maters mentioncd in {I{i) ahove
and make (or join with the Bank in making) such objections or represertalions as may
reasomiably be available in respect of thent.

(i) Permit the Bank, its agents and any person anthorised by it. to cnter on any land charged by this

Debenture or on which any other part of the fixed charged property is situated, at all reasonsble
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{imes and on reasonable notice {except in case of cergency) for the purpose of inspecting or
vatuing any of the fixed charged property and if the Bank calis for such a valoation (which it is
cntitled to de) 1hat shall be at the expense of the Company.

{)) Nolwithoul the prior writlen conscnt of the Bank: -

(I} gean or vary, or agree 10 grant ¢r vary, any licence or ienancy affecting any land charged by
this Debenre;

(11} exercise the powers of leasing, or agrecing to lease, or of acoepling ot agrecing 1o accept
surrenders of leases, conferred by Sections 99 or 100 of (he Law of Property Act 1925:

(iii)  in any other way. dispose, or ngres 1o disposc of, or create. any legal or cyuitable cstate or
interest in any land charged by this Debenturc;

(1v)negatiate, scitle or waive any claitn for Joss. damage or olher compensation (inchdi ng withow
litnitation compulsory purcliase compensation) affecting any land charged by this Debenturc;
or

{v) apply for an improvement or other grant or do anvihing which might result in any land charged
by this Debeniture bemg subject lo any statutory charge.

(k} Ensure thal, without the prior writien consent of the Bank: -

{1) no person other than the Company shiall be registered under the Land Registration legislation in
force from time (o time as propricior of any land charged by this Debenture;

{ii} no person shall become entitled 1o any proprietary right or interest which may adverscly affect
the value of such land (unless such entitlement exists at the date of this Debentire or at the
time of the acquisition of such land by the Company) and the Campany shall indemnily the
Bank for all expenses reasonably incurred by the Bank in lodging from time 10 timc cantions
or notices against the registravion of title 1o any such land.

(I} (&) Permanently keep all tangible moveable property forming part of the fixed chasged propery at
the premises (if any) specified in the Second Schedule below or at such other premiscs as e
Bank may frem time to time reasonably approve in writing,

(11} Keep such fived charged property within England and Walcs and nolify the Bank upon request of
the Jocation of such lixed charged property from time 10 time,

(i)  Upon wrilicn notice fram the Bank, keep such fixed charged property at the premises so
nottficd or at such other premises as may be reasonably authorised in wrifing by ihe Bauk.

(iv)  Pay all costs for the relocation of any of the fixed cha rged property.

(m)  See that there is fixed to all tangible moveable property forming part of 1he fixed charged propedy in

a promincnl position a plaque conlaining the foliowing words: -

"WOTICE OF CHARGE
This propesty and nceessorics are subject (o a first fixed charge in favour of HSBC Bank plc.”
or in such other form as the Bank may require,
(m (i) Get in and reatise the des in the ordinan: course of its busincss {which shalt not exiend lo
selling or assigning or in any ofher way factoring or discounting them).
(i) Pay the proceeds of such getting in and realisation, and all other monics reccived in respect of the
fixed charged property, into such separate and denominated agcounts as the Bank shall framn
time Lo lime nominate in writing for such purpose or as the Bank inay olhenwise from time 1o
time require. 1f the Bank shall ot nominme any such account, the Company's current
accoun! with the Bank shall be the nominated account for the purpose of this Clawse 8(n),
(1) Pending such payment, hold such proceeds and other monies upon trust for (he Bank.
(iv)  Except with the prior wrltien consent of the Bank, uot be entitled (o withdraw or Iransfer from
any such accoun! any monics standing to the credil of such aceoun,
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(o)

(m

()

Punctually pay all calls. inslalments and other monics that may bocome duc in respect of the

securitics.

{i) Not exercise any of the riphts and powurs attaching to any of the securitics in a manner which, in
the reasonable opinien of the Bank, may adversely afTect 1he value of 1he sccurity created by
this Debenture: and

(ii) prior to this Debenture becoming enforecabie, and subject Lo (p)(i) above, all rights and powers
attaching (o the securities shall bo cxercisable by the Company or as il may direct,

(i} Take all such neccssary steps. and do all such acts (including the prompt payient of any
appropriate foes and policing against any infringement of, or challenge 1o, the intetlociual
property) to maintain Lhe value, subsisienee and validity of the intellectual property.

(11) Where appropriate, use its best endeavours to protect and safeguard the inteilectual properly from
and againsi thef, loss. destruction, unauthoerised access, copying or use by third parties.

(it Not usc, or allow 10 be used, or take any siep in respeet of any of the intcllectual property in
any way which, in the reasonable opinion of the Bank, may adversely affect the valuc of it.

{i) Deposil with (he Bank (and the Bank shall be entitled to retain) nll deeds. cenificates and other
documesits consiititing or evidencing title 1o the fixed charged property (sxcept insofar as the
samc arc held. or required to be held by any Viird party in accordance witly any abligation
ranking in priority o the scourity ¢reated by this Debenture).

(i) On bring reasonably required 1o do so by the Bank, and a1 the cast and expense of Ui
Company: -

(4) Execule, sign, deliver and do all things necessary (including, without limifation, the
assigrment of all or any of Lhe debts and the transfer of all or any of the sccuritics, to Uie
Bank or ils nomince and the giving of any notices and cfiecting of any registrations) as
{and in such form as) the Bank may reasonably require. This is to perfect a legal
marigage. assignment or other fixed security in favonr of the Bank of all or such part as
shall be specified in such notice of the fixed charged property or otherwisc to improve,
perfect or prateet the security intended to be created by this Debenture or 1o facilitate the
exercise of any powers, authoritics and discretions conferred wunder or in accordance with
this Debenture.

{b)  Endorse, or cause to be endorsed, on any documents constiluling or evidencing title 1o
e fixed charge property and give to third partics such notices of the security created by
this Debenture as the Bank may reasonably require.

Banlk’s Powers

.

(1)

{b}

©

Without aflecting in any way the Company's obligation under Clausc 8( m) above, the Bank shall
have the right at aay time tg fix plagques or other markings to all tangible moveable property
comprised 10 the Axcd charged propery or the premises in or on which such property is sitnated.
The plaques or other markings shall be in such form and with such warding as the Bank may
reasonably require indicating the Baok's interest in such fixed charged property.

The Company shall not allow any such plagues or markings 1o be concealed allered or romoved.
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1. (ay  Atam time before this Debenture is discharged (and whether or not the same shall kave become
enforceable), the Bank may, if and whencver, and o often as it shall reasonably think fit, apply the
whole ar any part of the monics from time to time standing to the credit of any account as referred Io
in Clavse 8(n) in or lowards the discharge of the Dehi,

{(by It may pay ihc monics mentioned in (a) above to the credit of any other iccoual nominated by it

{including an account opencd by i for this Purposc) as securily for any contingent or future linbitity
of (he Company (o the Bank.

When the Debenture becomes enforcenbie

11, This Debenture shall beceme enforeeable @ -

(a) if the Debt is not paid or discharged when duc (wheiher on demand. al agreed maturity or earlier as
the casc may bed; or

(b) il the Company is in breach of any of the obligations under this Debenture; or

{¢) 1f the Company shall cnier into any composition or arrangement for the benefit of g creditors, or

(d} il any step is taken for the administration or winding-up of the Compeny (which includes, withoul
limitation, in cach case. the board of direclors or the Company in gencral meeting. passing a
resolution for the same) except where, in the casc af winding up, the Bank has conscuted in Writing
for the purpose of reconstruction or amalgamation; or

() ifathird party shall iake possession of, or a receiver shall be appainted over, or any secured creditor
of the Company shall seck 10 enforce his sceurity in respect of, all or any of the charged property or
any other cvert shall happen which puts in Jjeopardy all or any part of the secunty crealed by ihis
Debenture: or

() i the Bank, in its reasonable discretion, considers that any claim may be made against the Bank
under any bond, guaranice. indemmity or other contingent Liability issued or entered into for any
liabilities of the Company; or

(8) il any other event shall oecur whicl has been agreed by the Company and the Bank as an event upon
the oceurrence of which this or any other security for the Debt shall be enforceable.

if any of the above should ocour: -

{i) the powers of sale and of appoinling a receiver conferred by Section 101 of the Law of Fropcriy
Act 1925 shall immediately arise and become exercisable by the Bank free from the
restrictions confained in Sections 103 and 109 of that Act: and

tii) the powers of leasing, or agrecing 10 lease, or of accepting or agrecing to accept surrenders of

leases (conferred by Sections 99 and 160 of the Law of Properly Act 19235) shal immediaely
become exarcisablc

These powers arc avatlable 1o the Bank whether or not the Bank shall then be in possession of all or any
par ol the charged property. The Bank may grant a lease at a premium and for any length of ferm and,
penerally, without the necessity for (e Bank o compty with any restrictions impased by, or other
provisions of, the Scctions and legislation mentioned above {and so that for the purposes of Sections 79
and 100 of the Law of Praperty Act 1925, the cxpression "mortgagor” shall include any persan deriving
title under the Company and Sub-Scctions 99 {18} and 100 (12) shall not apply).

Appointment of Administrator or Receiver

12. {(a} The Noating charge cresled by this Debenture is intended to be g qualifving floating churge as

tlelincd by parngraph 14 of schedule B1 1o e Insolvency Act 1986 (inserted by scetion 248 of and
schedule 16 1o the Enterprise Act 2002).
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{(B)  Atany time afier having been requested 1o do so by the Compuny, or after this Debenture has
beconie enforceable (and whether ar not any of the cvents mentioned in Clause 11 are conlinuing),
the Bank may appoint by deed or by writing under (he hand of a duly authorised ofTicer ol the Bank,
or atherwise, any onc or more persons (o be Administrator (" Adnumistrator) or Receiver
("Receiver”). These expressions shatl, where neoessary, include any person substituted as
Administrator or Receiver of all or any part ol he charged property. The Bank may similarly
appoind & Receiver a1 any time afler having being requested 1o do so by the Company,

{c)  The Bank may (so far as it is lawfully able to do so) fram time to time by deed or by writing under
the hand of a duly auhorised officer of the Bank, or otherwise, remove any person appeinted to be
Administnitor or Receiver and may in u similar way appoint another in his place.

(d) Il @t duy time two or more persons shall hold office as Administrator or Receiver of the same
property, each one of thetn shall be separately entitled (subject 10 any contrary direction in the
appoiniment) to exerclse all the powers, authorities and discretions conferred on them,

{(e) The power 1o appoint a Receiver shall be in addition o all statulory and other powers of the Bank
under the Insolvency Acl 1986 and the Law of Property Act 1925,

(0 The power to appoint an Administrator or Recciver shall be and remain excreisable by the Bank
even though there may be a prior appointment in respeet of all or any part of the charged propenty,

13, (1) The Bank shall not, nor shall the Administratar or Receiver, be liable to account as morigagee in
possession in respect of all or any of the charged propenty nor be liable for any loss upan realisation
or for any neglect or default (unless wilful) of any nature whalsosyer in conneciion with all or any of
the charged property for which a morigagee in possession might as such be liable,

(b)Y  All reasonable costs, charges and expenses property incurred by the Bank or the Adminisirator or
Receiver (including its internal management and administration costs and the cost of 2 ny
proceedings in relation to this Debenture or the Diebl) shall be paid by the Company.

14, The Admimstrator er Recciver shall be the agent of the Cotupany and the Company sliall be responsible
for his acts and remuneration as well as for any defanlis committed tv him,

Powers of Administrator or Recejver

15 The Administrator shall have the statntory powers in schedule 1 of the Insolvency Act 1986, The
Receiver shall {subject to any limitations or restrictions expressed in the document appointing him bu
notwithstanding any restriction or limitation binding on the Company under this Debenture of any
winding-up or dissolulion of the Company or any analogous proceedings in any jurisdiction) bave ail the
pawers (as varied nd extended by this Debenture) conferred on reccivers by the Insolvency Act 1986 and
the Law of Property Act 1925 and (withow alfecting the above in any way) Lhe following poswers; -

() (i) To sell. transfcr, assign, convey or grant, aceepl surrerder or vary, lerminate or surrcnder leases

of or in cxchange and enter into or lerminate leases of any of the charged properly: and

(i) in any other way 1o dispose of, or deal with, all or any of the charged property in respect of
which the Receiver is appointed (or agree any of the same) in cithier case in such a way and
generally on such terms and condivons as he rcasohably thinks fil.

Any transactien mentioned above may be for such payment or other consideration as the

Administrator or Receiver shall think fin. This is so whether lor g lamp sum or a constderation

payable in instalments and whether for cash or othenwise. Tn 1l case of the latter, it shall form pan

of the charged property and be charged with 1he payment and discharpe of the Dot
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(b

{c)

(d)

(e]

i)

{e)

(h)

(1)

0

{1
()

[{1}]
V)

Fixtures and plant and machinery may be taken and sold separately from tie premises 1o which they
arc fixed (or in which they are contained) without the consent of the Company being oblained or
NCCessary.

Tu 1ake possession of, colleet and get in, afl or any of the charged property in respect of which the

Receiver is appoinied and for that purpose to make soch demands and 1ake any proceedings as the

Recciver shall reasonably (hink fit,

To carry on, manage. develop. reconstruct, amalgamale or diversify (or agree the samce) any irade or

busincss (including fanning) as has from (ime 1o Lime beer carried on the whole or any pad of the

fixed charged property.

(i) To make any arrangement or compromise between the Company and aov other person which the
Receiver may reasenably think expedient.

(11) To 1ake, defend or panticipate inany proceedings (including, without limitlation. arbilration
proceedings) as the Receiver may reasonably think expedient,

To make, effect and compictc such improvements, development and repairs 1o any of the charged

property as the Receiver may reasonably think expedient.

Te make calls (and lo enforce payinent of thers) conditionally, or unconditionally, on the members

of the Company in respeet of any uncalled capital with the benefit of all the powers in the Articles of

Agsociation of the Company conferred on the Dircetors.

To appoint managers, allicers, servants, workmen, nomninecs and agents for any of the purposcs

mentioned in this Clause 135 al such rermimeration and for such periods and on such terms as ti

Receiver may reasonably determing,

If the Reeeiver thinks fit, but without affecting the tudemnity contained in Clause 23 below, 1o effoct

with any insurer any palicy or policies of msurance either in licu, or satisfaction of, or in addition 1o,

such indemnity,

To delegale by power of attorney, or in any other way. 10 any person or persons approved in writing

by the Bank, all ar any of the powers, authoritics and discretions which are for the time heing

excreissble by Lhe Receiver under this Debenture,

(i} lo promoic the forumlion, or etherwise aequire the share capilal of, any body corporate with a
view 10 such body corporate becoming a subsidiary of the Company or ollicrvise:,

{ii) to purchasc. lease, or otherwise acquire any interest it all or any of the Company's undertaking
and propeny,

(i) to carry on any business in succession 1o the Company or any subsidiary of the Compatiy;

and in cach casc, as the Receiver may otherwise reascnably think fit.

Ta make clections for value added tax purposes as Uic Receiver may reasonably think fif,

For any of the purposes authorised by this Clause, 10 raise money by borrowing from the Bank or

from any other person on the sccurity of @1t or any of the charped property in respect of which the

Receiver is appointed.

{i} The Receiver may raisc money as mentioned above on such terms (including, if the Bank shall
consent, terms under which such security ranks in priority 10 all or any of the scourity created
by this Debenture) as the Receiver may reasonably think fit; and

(iiy  1he repayment of al such menies and the paymient of interest on theen and related costs
tharges and expenses, shall be treated for all purposes as expenscs properly pavable by the
Recgiver,

To exercise any of ihe powers wihich the Hank would be eniitled 1o exercise under this Deben ture,

To do all such other acts and things a¢ the Receiver tnay reasonably consider o be incidental or
necessaty 1o any of the matters or powers mentioned above or which the Receiver lawfully may or
can do as agent for the Company.
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{p}

To execrcise any of the above powvers on behalf of the Company or an the Recciver's awn bebalf or, in
the case of the powers contained in paragraph (1) above, on behalf of the Directors of the Company.

Subject to claims hiving pricrity Lo the security created by this Debenture, all monics received by the
Receiver or (on any exercise by the Bank of its enforcement powers under this Debenture) the Bank, shall
be upplied in the following order; -

(a)

(b

{x)

In payment of all reasonable costs. charges and expenses of, and incidental 1o, the appointment of
the Recetver and to the exercise of all or any of the powers of the Receiver or the Bank and of any
other oulgoings properly payable by them. This includes. without limHation, the repavment of
monics borrowed as referred to in Clause 15(m) above and the payincnt of interest and related cosls.
charges. and expenscs {to the exient that the Bank bas consented o the same being sceured in
priority to the security created by this Debenture) and all amounis payable by the Bank 0 the
Recerver under any order of any courl or otherivise,

in payment of remuneration to Ihe Receiver a1 such rate as wizy from time 1o time be aprecd botween
the Receiver and 1hie Bank.

Tn pavment 1o the Bank.

Power of Attoroey

17.

(i)

(b}

The Company irrevocably, and by way of sceurity, appeints the Bank, any Receiver, and any

Administrator appainted by 1he Bank and cuch of their respective delegates, jointly and also

individually to be the attorncy and attorneys of the Company. Any uttorney is authorised by the

Company 1o do all things which the Company may be required to do under this Debemure, This

mctudes (without limitation} thal which (he Bank. the Reccivar or the Administeator {or any such

delegale) may

(1) consider mecessary or appropriate for, or 1 conncction with, the improvement. perfection or
protection of the security intended to be created b this Debenture; or

(ii)  the excrcise of any of the powers autharilice and discretions conferred under i,

The Company ratifics and confinns (and agrees o do so) whatever any such aiorney shall do, or

anempt 10 do, in the exercise of all or any of the powers, autheritics and discretions mentioned abme

or under 1his power of aterney, This power of atarney is (o securc the performance of obligations

owed to the donges within the meaning of the Powers of Aliorney Act 1971,

Bank has Powers of Administrator or Receiver and other pYLErS

i8

t

(it}
{i1i}

(1v)

Witlout affecting any other powers, authorities and discrelions of the Bank, ull or any of the powers.
autherities and discretions conferred upon the Administrator or Receiver (whether arising under (his
Debenture or otherwise) may alse be cxorcised by the Bank a1 any time after this Debeniure has
become enforceable. This is so whellicr or not an Administraior or Receiver hins been appointed.
The Bank shall also be cntitled to delegate by power of atterney, or in any other manner, (o any
person or persons all or any of its powers authoritics and discretions,

No such delepation mentioned above shall prevent (he subsequent exercise of the powers, authortics
and discretions by the Bank Hsclf or prevent the Bank from making any subsequent delogation of
them 1o some ollier person,

The Bank may revoke any such delegation a1 auy fime.

Debenture D1b (11406 Revision) 120f 20



2

21

AL any time aficr this Debenture shall hive become enforecable, or after any powers conferred by any
interest having priority to the sccurity created by this Debenturc shall ave becoime exercisable, the Bank
may redeem such or any other prior interest or arrange the transfer of it 1o itsellf. 1t muy scitle and pass
the acgounts of any third party concerned and any account so settled and possed shall be conclusive and
binding on the Company. All monics paid by the Bank La the third party in accordance with such
accounts shall as from such payvment be duc from the Company to ihe Bank on curren{ account and shali
bear intercs! and be sccured as part of the Deby

The rights and remedies of 1he Bank under this Debenture arg it addition to, angd nol in substiiion for,
any rights or remedics provided by law.

The restriction on the right of consolidating martgages contained in Section 93 of the Law of Property Act
1925 shall not apply to this Debenture,

(1) 1fhe Company a1 any time fails to perforio and observe the wrms, and obiigations contained in
this Debenture, the Bank may (but without being under any duty {o do so) take such steps as in its
reasonable opinion may be required 1o remedy such fiilure; and

(M This includes, without limitation, inaking any payment, and for the purpose mentioned in (i)
above, the Bank and its agents may enter upon any land of the Compuny withou being regarded as
having entered into posscssion of it

Ludempity

23,

The Company agrees (o fily indemnify cuch of the Bank. the Administrsior and the Receiver from and
aganst alt and any lability they miglt incur in the exercise {or apparenl cxercise) of any powers.
authoritics and discretious under or in connection with this Debenture (with the exception of fraud or
wilful default on ihe part of the Bank, the Administrator or the Receiver, but only 1o the extent eammitted
by any of them) or any failure by the Company (o comply with any of its obligations under this Debenture,

Protection of Purchasers

2

4,

No purchaser or ather person deafing with the Bank, the Administrator or the Receiver (ar any of their
respective delegates)

(i) shall be bound or emtitled (o scc or enguire swhether any power, anthority or discretion under (his
Debenture lias arisen or become exercisable:

{i) be concerned wilh any notice 1o the centriry ot to see whether any delegation shall have lapsed for
any reason or been revoked; or

(iil) be bound or catitled to concern himsell with the provecds of any sale or other dealing or be
answerable in any circumstances {or the apptication of the said proceeds.

Payment of costs, charges ang expensey

2

n

The Company shall reimburse to the Bank on deinand on a full indemnity basis, all costs, charges and
cxpenses (including. without limitation, all amounts reasonably determined by the Bank 1o be necessary 1o

compensate it for intermal management or administration costs. charges and expenses) properly incureed
by the Bank: -

() in ensuring this Debentare is effective,
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(id)

in connection with the improvement. perliection or protestion of the sccurity cremted by this

Debenture;
{11i) o the exercise of any rights, remedies. powers, anthorities and discretions conferred undgr, orin

conneclion with this Debenwre (logether with any valuc added tax or similar tsx charged or
chargeable in respect of it).

All such amounts shall be debited to an account in the name of the Compauy. Until they arc renmbursed
they shalt bear interest at the rate of three per cent per annnm over the Bank's Base Rate from time to fime
cileulated and campounded monthly and/or according 1o the Bank's then current practice and shall be
payable on demand. They will be secured as part of the Dabt by this Debenture.

Independence of Security

6. (3)

(b3

()

"This Debenture shall be in addition to, and independent of, every other seeu rily which the Baok may
at any time hold for any of the Debt secured by this Debenture,

No prior sccurity held by the Bank over all or amy of the charged property shall merge in the SCGUnity
created by this Debenture.

This Dcbenture shall remain in full force and effect as 3 continuing security urless and until the
Bank dischargces it

Bank's powers (o deal with Accounts and Money Received

7. ()

{b)

28, ey

(b}

IT the Bank receives notice of any subsequent charge or other interest alfecting all or any of the
charged property, the Bank may open a new account or sccounds for the Commpany in its books.

I the Bank does not do so. it shall be regarded as having done so unless the Bank gives cxpress
writien nolicc ta the contrary to the Company. Notwithsianding any appropriation by the Company
to the conlrary, as from the time of receipt of such notice, all payments made by the Company 0 the
Bank (other than those dealt with under Clause &(n)) shall be treated as having been credited 105
new account of the Company. Such payments will not be applied in reduction of the amount duc,
owing or incurred from the Company to the Bank at the time when it received the notice.

All monies received, recovered or renlised by the Bank under (his Debenlure {including the proceeds
of any conversion under Clause 30 below) may. in the reasonable discretion of the Bank, be credited
o apy suspense oF impersanal aceaunt,

They may be beld in such account for so long as the Bank may think fit pending the application from
time 10 time of such monics and all accmed interest {al the rate, if any, agreed in wriling between the
Company and (he Bank [rom lime 1o time) in or towsards the discharge of the Debt.

29 The Company waives any right of set-off it may have now, or al any lime in the future. in respeet of the
Debt {including sums payable by the Conipany under this Debenture).

Currency Conversion

30, {a)

(b

For the purposc or pending the discharge of the Debt, the Bank may convert any monics received,
recovered or realised by the Bank under this Debentore (including the proceeds of any previous
canversion nder this Clause) from their existing currency of denomination into such other cureehcy
of denomination as the Bank may rcasonably think [y

Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for
such other currency against the existing currency,
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{c} Each previous refcrence in this Clausc (0 & currency cxiends te funds of thal currency and, for the
avoidance of doubt, funds of onc currency may be converted inta different funds of the same
currency,

Dealings with you and others

3l The Bank may, in its discretion, grant time, or make any olher arrangemcnt, variation or release with any
Person or persons not party to this Debenture (whether or not such person or persons are Joiatly Hable with
the Company) in respect of any of the Debt or of any other scewrity for it ¥ it docs, it will nat in any way
affect cither this Debenture or the liability of the Company For Ihc Debl.

Bank's Right of Set Off

32 In addition to all rights of set-afT conferred by law, the Bank thay sel-off any money sianding from time to
tinte 10 the credit of any account the Company has with the Bank against the Debt,

Preservation and Retention of Security

33, (®)  Any settlemenl, discharge or release between (i) the Company and (ii) the Bank, the Adminisieator
or the Reeciver (the "Relevant Person(s)") shall be conditional upon 0o securily given, o payment
made. 10 the Relevant Person(s) by the Company (or any other person) being avoided or reduced as o
result of auy provisions or enactments rclating 1o insolvency for the time being in force in any
jurisdiciion,

(b) Inthe event of such security or payment being avoided or reduced, the Relevant Person{s) shall be

entitled 10 recover the value or amount of such sceurity or payvinent from the Company subscquently
as il such settlement, discharge or relcase had not ocourred,

34 (3) Norwithstanding any other provision of (his Debeniure, or any release, scitlemenl, discharge or
arrangement given or made by the Bank. 1he Bank may retain (he security crepied by this Debenture
(and all documents evidencing title to the charged property or any part of it deposited with i)
follewing the payment and discharge in full of the Debt for a period of two years and onc month aficr
such discharge,

(b} Ifatany tme during that petiad, any step is taken for the Administration or winding-up (whether
valuntary or compulsary} of the Company or any analogous proceedings shall be commenced. the
Bank may continuc to retain this security and the documents mentioned above for such further
peried s ihe Bank may reasonably determine.

(¢) The security created by this Debemure and documents refating to it shall be decimed 1o have
vontinued to have been held as secunity for the Debt,

Notices Governing Law and Jurisdiction

is. Withowt affecting any other lawful method of service, any demand ar natice {o be made or given by the

Bank to the Company (including without limitation, & demand for payment of alf or any of the Debt) mny

be made or given by any manager or officer of the Bark ar of asy branch of it; -

(a) By leter addressed 1o the Company and delivered to any officer of the Company at any place or sent
by firsi-class post to, or lefl at U repistered office of, the Company or any place of business or
activaty of the Compaary last known (o the Bank. 17 sent by post it shall be regarded as having been
made or given at noon on the serond day followin g the day the letlor was pasted,
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36

(3]

()

(b)

By Tax or other clecironic means Lo the fax number or clectronic mail address of the Company last
known 1o the Bank. 1 shall be regarded as having been made or given at the (ime of transmission.

This Debenture will be governed by and construed in accordance with Englisk taw and all claims
and dispules (including non-contractual claims and dispuics) arising out of or in connection with this
Dcbenture, its subject marter, negotialion or formation will be determined in accordance wills
Enghish faw.

Both the Company and the Bank submit 1o the non-exclusive jurisdiciion of the courts of England
and Wales in relation to ail claims, dispuies, differences or other matters (including non-contraciual
claims, disputes, differences or other maticrs) arsing out of or in connegtion with this Debeniere.

Disclosute of Informalion

-
[

~
2

The Company consents 1o the disclosure by 1he Bank of any information about the Company, this
Debenture. the charged property and the Debi; -

(a) 1o any person to whom the Baok has [ransferred. or Propases or miay propose 1o transfer. afl or any of
its rights under this Debenture and/or the Debt and 1o any raling agencics and any agdvisers o (he
Bank in conaection with such {ransfer; and/for

(8} 1o any person wilh whom the Bank has entered into, or Proposes 1o ¢mier into, any coutractual
arrangemaents in connection with this Debenture and/ar the Debt:; and/or

() to any eompany within the HSBC Group being HSBC Holdings ple aud its associated and subsidiary
companics fram lime 1o lime, or any of its or their agends: and/or

{d) any insurer who is to, or who pioposes La. provide insurance to the Bank in respect of the charged
property, this Debenture and/or 1he Debt: and/or

(¢) toany other person to whom, and to the extent that., such inforuation is required to be disclosed by
any applicable law or regulation,

Transfer of Rights
iy, (2) The Bank may transfer all or any of its rights under this Debenture and/or the Debt 10 any person at
any e,

(b) I 1he Bank transfers all or any of its rights under this Debenture and/or the Debt. the Company's
rights under this Debentre and/or the Debt (a5 the case niay be) will stay exactly the same,

(€1 The Company will be bound to any person to whom the Bank transfers any such rights. Thal person
will have the Bank's powers and rights so far a3 the Bank (ransfers these to that person. The Bank
will be released automatically from its obligations 16 the Company so far as that person assomes the
Bank's obligations,

(d) The Company will at the cxpense of the Bank or the person 10 whom the rights are (ransferred, do
anyinng reasonably requested by the Rank (o effect a transfer of all or any of ils rights under this
Debenture and/or the Debt,

{e) The Company will not iransfer all or any pan of its rights under this Debenture and/or the Debt
without the prior written consent of the Bank.

(0 Tnthese Transfer of Rights provisions and in the Disclosure of Information provisions above:

{i} 1he tcrm transfer means sale, assignment and/or transfer:
(11) the term rights means rights. benefits and/or obligations: and
(ii3) the term person means any persodl. trust, fund or other eniity,
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The Bank's written consent and reasonable requirement
q

K2 {2)  Where the words "without the Bank's wrilien consenl” appear in any Clausc, the Bank will not
unrcasonably withliold consent. The Company agrees that it is reasonable for the Bank ta refuse 1o
conscnt lo something if, in the Bunk's reasonabie opinion. it adversely affects or might afTect:

(i) the Bank's sccutity under this Debenture and its ability to enforce it

{iiy  the value of that whiclt i secured 10 the Bank and its ability 1o sel} the same;
{iify  the Bank's ability 1o recover the Debt; or

{iv)  the assessment of Lhe value of this Debeniure as an asset of the Bank,

() Where the words "the Bank reasonably reguircs” appear in any clausc, the Company agrecs that is
reasonable for the Bank to require something if, in the Bank's reasonable opinion, it will or might
assisiin:

(i) the prescrvation of the Bank's security under this Debeiture or the value of that which is scoured
by it; or
(11} the Bank's ability to recover the Debt.

Severance sad Modification - Usenforceability

0. {a) Il any of the Clauses (or part of a Clausc) and/er any of the paragraghs (or parl of a paragraph}
becomes invalid or unenforceable in any way under any law. the validity of the remaining Clavses
{or part of a Clausc) or paragraph (or part of a paragraph) will not in any wav be affected or
impaired.
{b) I any invalid or unenforceabic Clanse or paragraph mentioned above (or part of cither) would not be

invalid or unenforceabls il its form or effee1 were modified in any way, it shall b¢ deemed 10 have tlie
maodificd form or effect so long as the Bank conscnts,

Interpretation

41, (7} The expressiong.~

(1) "the Company" shall include any persos from time W 1 deriving title under the Compaay,

(if) "the Bank" shall include its sucressors and transferces and in bolh cases to the exient of their
respeetive rights and benefils (including, without limitation, any person in whom under the
laws of such person's plice of incorporation all or substantially ail of the asscts and liabilitics
of the Bank become vested),

(it} environmental laws" includes all applicable laws. regulations and directives {and all notices,
circulars, arders. judgements and decisions of any court or other competent anthorily in any
Jurisdicuon) concening the pollution or protection of the environmient or the health of
humans, animals or plants. This includes, public and workers' health and safcty, the
generation. use. Lreatmient. slotage, transporiation or disposal, or discharge ar release into the
cnvironmeidt, of any chiemicals or other pollutanis or contaminants or industrial, radignctive,
dungerous, 1oxic or hazardous substances or wasices (in whatever Torm and including noisc
and gencticaily modified organisms),

{iv)  "environmental permits” means all permits, licenses, consents, approvals, certificales and
other authorisations (including all conditions applicable 1o 1heon) required under any
environmental laws,

(v) "holding company" "subsidian" and "subsidiary undertaking” shall have the meanings

respectively set out in the Companics Act 2006 (a5 the same may be amended, varied or
replaced from time 1o time).
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{b)  Any reference Lo a person shall include any person, company, corporation, body corparate,
Bovernmem, siaie (or agency of a state) and any association or parinership (whether or not having
legal personality) of any of these,

{€)  Any reference to any statute or any section of any stalute shall be regarded as including reference 10
any statwlory modification or re-cnactme of i1 for the lime being in force.

(@) Refercnces to the singular shall include the plural and vice versa; the use of the male pronoun shali
include the female and neuter; the use of the neuter pronoun shall inchide both (he maic and the
{feionle.

(c) The headings are used for guidance only,

Company's compliance with Memorandum and Articles of Association

42. The Company confirms that this Debenture does not contravens any of the provisions of its Memorandum
and Anrticles of Association.

IN WITNESS 1his Decd has been exccuted and is intended {0 be and is delivered on the date fust mentioned
aboyve.

The First Schedule referred 1o ahove
Part 1
(Freshald and/or feasehold fand)
Registered Title

All the property(ics) comprised in the [ollowing tite(s) at H.M, Land Registry:

Unregistered Titte

All the property{ics) now vested in the Company und comprised in the Decd(s) referred to below

Part 2
(Prior morigages or other matters refating to the property described above)

The Secoad Schedute referred to above
(Clatiels and/or other praperiy)
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This Deed is an important legal decument. HSBC Bank ple stronply recommends that vou seek the advice
of your salicitor or other legal adviser before signing thiy Deed.

Signed as a deed by the Company acting by

Signamre B Dircctor

Name in Ml o
fiilack fetrersy
(For uselrya
Compatry witlioul &
Commun kcal)
Signaturc R Director/Sccrctary

Name in full L
(Block letiers)
Signed 45 4 deed by the Company aclin Y

Signature Director

Name in full '4"0&/“0 s o
{Block letters)
(For bise where one
dircutor 18 autherised

10 sign)
In e presence of;

Signature of

Full name of witness ,ég(.r{./ﬁ’ﬁ _ D e

Block letters)
Addross: DENTONS UKMEA LLP
ONE FLEET PLACE
Occupation: LONDON EC4M 7WS
Leiires@_ T +44 (0) 7242 1212

For and on behall of HSBC Bank ple
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NOTE: Receipt not te be used lor registered charges.

Far Bank Use Only

This Release made the day of two thousand and
BETWIEN (1) HSBC Bank ple ("the Bank")

and (2)
{"the Compamy"}

\itnesses {hat the Bank hereby releases to the Company alf the property now comprised in or charged by the within
wrillen Debenture from all monies secured by and from al ¢laims and deinands under the within written Debenture,

In witness whereof this document which is inlended to take effect as a deed has been duly excouted the day and year
first before writien.

SIGNED AND DELIVERED

(Signatere)

as the atforney and on behall of HSBC Rank plc
in the presence of:

Full pame of wilness

Signature of wilness

Address

Occupaton
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