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Company details

Company number

[ol3lu]sT¢lalo]7

(=)

Company name in full

| STLVERTOWN Ll LENTTED

""Pmﬁg i thus form

Please complete in typescript or in
bold black capitals

All fields are mandatery unless
specified or Indicated by *

2 |

Charge creation

When was the charge created?
4+ Before 06/04/2013 Complete Part A and Part €

<+ On or after 06/04/2013 Complete Part B and Part C

Part A Charges created before 06/04/2013
m Charge creation date

Please give the date of creation of the charge
Charge creation date d'a PZ ["Tl_'ﬁ Iﬁ@lﬁm
w Charge number

Please give the charge number This can be found on the certificate
Charge number* lil__li

B

Description of instrument {if any)

Please give a descnption of the instrument {if any) by which the charge s
created or evidenced.

Instrument descnption

Debontive Deech glwv ol L[c@a’) Teb
Oeuelapnen+ Capr'la! Lievifect

Continuation page
Please use a continuation page if
you need to enter more detalls
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MRO4

Statement of satisfaction in full or in part of a charge

Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged

Contlnuation page
Please use a continuation page 1f

Short particulars you need to enter more details
P lecioe See.  Vlrde~ A
Part B Charges created on or after 06/04/2013
W Charge code
{Please give the charge code. This can be found on the certrficate. iic'r:ar[g:h code " "
— This Is the unique reference code
Charge code @ I_—l_l_-|_ l__—l_rl— allocated by the registrar ¢
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MRO4

Statement of satisfaction in full or in part of a charge

Part C To be completed for all charges

Satisfaction

| confirm that the debt for the charge as descnbed has been paid or satisfied
Please tick the appropnate box

In full
— Inpart
Details of the person delivering this statement and their interest in the charge

| Please give the name of the person delivering this statement

Name | St o Cores
Please give the address of the person delivenng this statement

Building name/number

Street T HRpMmPT oA LAAE
Post town I RErForp
County/Region | A OTTINRCHAMS HIPE

A N ENPAMPATAT

| Piease give the person's interest in the charge (e g chargor/chargee etc)

Person’s interest 1n : 2 =
the charge R e cro o THE CHaREoR
Signature

| Please sign the form here

Signature Sigpaure =
X X
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MR0O4

Statement of satisfaction in full or in part of a charge

Bﬁesenter information

mnportant information

You do not have to give any contact information, but if
you do, 1t will help Companles House if there is a query
on the form The contact information you give will be
visible to searchers of the public record

5())’!-0 50‘-’6{:’)"

2 C

Contact nasne

Compary name

House

= Uf('lcha SG Lce

[/
Vecdrea gri’ucm.

e 8 e hagrm

County/Region -~

=Rl [alelu

Country

Inx

I Telephone
N4 checist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following

0 The company name and number match the
informatron held on the public Register

Part A Charges created before 06/04/2013
You have given the charge date

You have given the charge number (if appropniate)
You have completed the Descnption of instrument
and Short particulars in Sections A3 and A4

O Part B Charges created on or after 06/04/2013
You have given the charge code

oao

Part C To be completed for all charges

You have ticked the appropriate box in Section C1
You have given the details of the person delivering
O this statement in Section (2

You have signed the form

oa

Please note that zll information on this form will
appear on the public record.

@ Where to send

You may return this form to any Companies House
address. Howaever, for expediency, we advise you
to return it to the appropnate address below

For companles registered in England and Wales.
The Registrar of Compantes, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff.

For companies registered in Scotland.

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern [reland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 88G

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enqutries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been prownded free of charge by Companies House.
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Rider 1

Amount secured by the mortgage or charge

1 (@)

(b)

(d)

all money and labihities whether actual or contingent (including further
advances made after the date of the Debenture by any Loan Note
Holder (as defined below) and secured by the Debenture) which at the
tme of execution of the Debenture or at any tne thereafter may be due,
owing ot mncutted by the Company to the Trustee and/or any Loan
Note Holder pursuant to the Loan Notes (as defined below); and

interest on all such money and habilities to the date of payment at such
rate or rates as may from ttme to tume be agreed between the Trustee
and/ot relevant Loan Note Holder and the Company of, in the absence
of such agreement, at the rate, in the case of an amount denominated in
Stetling, of two percentage points per anaum above the Bank’s (25
defined below) base ate for the time being in force (or its equivalent or
substitute rate for the tme being) or, 1n the case of an amount
denotnmated 1 any currency or cutrency unit other than Sterling, at the
rate of two percentage peints per annum above the cost to the Trustee
(as conclustvely determuned by the Trustee) of funding sums comparable
to and 1n the currency or currency umit of such amount in the London
Interbank Market (or such other market as the Trustee may select) for
such consecutive peniods (including overmght deposits) as the Trustee
tmay 1 its absolute discretion from time to time select,

commussion and other charges and legal, administrative and other costs,
charges and expenses incurred by the Trustee 1 relation to the
Debenture (including any acts necessary to release the Charged Property
(as defined below) from the security) or i enforcing the secunty thereby
created on a full and unqualified indemmty basts, and

any fees charged by the Trustee for the tume spent by the Trustee’s
offictals, ecmployees or agents in dealing with any matter relating to the
Debenture. Such fees shall be payable at such rate as may be specified
by the Trustee.

2 Intezest at the rate aforesaid on any money so due (whether before or after any
judgement which may be recovered therefor) upon such days in each year as the
Trustee and/cr relevant Loan Note Holder and the Company shall from time to
time agtee of, in the absence of such agreement, as the Trustee shall from tine to
tune fix and (without prejudice to the nght of the Trustee to requtre payment of
such 1aterest) all such interest shall be compounded (both before and after and
demand or judgement) upon such days in each year as the Trustee shall from ame
to tme fix.
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Rider 2

Short particulars of all the property mortgaged or charged

Fust

Secondly:

Thurdly.

(21241935 01)

The freehold and leasehold property (if any) of the Company both
present and future mcludng (without prejudice to the generality of the
foregomg) the properties (if any) specified mn the Schedule referred to in
the Debenture (and, where any such property 15 leasehold, any present or
future right ot interest conferred upon the Company 1n relatton thereto
by virtue of any Enfranchising Legslation (as defined below) mcluding
any tights arising as against any nommnee purchaser pursuant thereto) and
all buldings and fixtures (including trade fixtures) fixed plant and
machinety from time to time on any such property and all kens,
mortgages, charges, options, agreements and nghts, titles and interests
(whether legal or equitable) of the Company in or over land or the
proceeds of sale thereof of whatever description both present and future
and all the nghe, atle and mtetest of the Company in any such planr and
machinery from tune to ume hired, leased or rented by the Company
from third patties or zcquired by the Company from third parties on a
hire, mstalment or conditional purchase basts wncluding (without
prejudice to the generality of the foregoing) the Company's right to any
refund of rentals or other payments

All book debts both present and future due ot owing to the Company ot
1m which the Company 1s legally, beneficially or otherwise interested (and
the proceeds thereof) and the benefit of all tights relating thereto
inctluding (without prejudice to the generality of the foregomg)
negotiable mstruments, legal and equitable charges, reservation of
propretary nghts, nghts of tracing and unpaid vendoss' liens and simular
and associated rights (the “Debts”).

All othet debts, claims, nights and choses m action both present and
future of the Compaay ot m which the Company 1s legally, benefically
ot otherwise interested (and the proceeds thereof) including (without
prejudice to the generality of the foregoing)

(*) deposits and credit balances held by the Company with the
Trustee or any thurd party from time to time both present and
future (including choses in action which give nise or may gve
nse to a debt or debts) owing to the Company (and the
proceeds thereof);

()] any amounts owing to the Company by way of rent, hicence fee,
service charge or dilapidations by any tenant or licensee (in each
case whether present or future) of any frechold or leaschold
property from ttme to ttme formung part of the Charged
Property (as defined below) and any ground rents and rent
charpes, rent deposits and purchase deposits owing to the
Company (and, 1n each case, the proceeds thereof),

2




Fourthly-

(2124193501

(© without prepdice to paragraph (d) below, any amounts owing
or which may become owing to the Company under any
building, construction or development contract ot by virtue of
the Company's rights under any retention or other trusts,
whether of not any certificate as to the amount due has been
1ssued 1n respect thereof (and the proceeds thereof),

(& without prejudice to paragraph (e} below, all nghts (and the
proceeds of such rights) present or future, actual or contingent,
ariging under or 1 connection with any contract whatsoever 1n
which the Company has any nght, tile or mterest (including,
without limitation, all polictes and contracts of mnsurance and
23SULance);

() any amounts owing or which may become owmg to the
Company by way of damages, compensation or otherwise
under any judgment or order of any competent authority
howsoever ansing or by way of setdement or compromise of
any legal proceedings, and

] the benefit of all nghts relating to such debts, claims, nghts and
choses m action including (without prejudice to the generahty
of the foregoing) such nghts as are Secondly descnbed above.

Whete the Company for the time being carries on any bustness
compnsing or relating to the provision of credit (as defined by Section 9
of the Consumer Credit Act 1974) or any busmness compnsing or relating
to the bailment or (in Scotland) the hiring of goods:

(a) the full benefit of and all nights under the Credit Agreements
(as defined below), mncluding all money payable under ot 1n
respect of the Credit Agreements;

() the full benefit of and all rights under the Hinng Agreements
(as defined below), mcluding all money payable under or 1n
respect of the Hiting Agreements;

© the full benefit of and all nghts relating to the [nstalment Credit
Agreements (as defined below} including all legal and equutable
charges and other secunities and guarantees and the other nghts
and remedies expressly or imphedly teserved by the Instalment
Credit Agreements and by such securities and guarantees;

) the Company's present and future nghts and 1nterests (if any) 1n
and to any chattels comprised 1n the Instalment Credit
Agteements or secunties and guarantees provided 1n relation
thereto including (without prejudice to the generality of the
foregowng) any nght to damages relatng thereto and the benefit
of any warranties grven in respect thereof insofar as the




Fifthly:

Sixthly

Seventhly

Eighthly

Nmnthly

Tenthly:

property ot any iterest in such chattels remains vested i the
Company; and

(& the full benefit of the Company's nights and interests (if any) 1n
and to all insurance effected by the Company or by any other
petson of any chattels compnsed i any Instalment Credit
Agreements or any secunty ot guarantee provided in relaton

thereto.
(a) The Secunities (as defined below);
()] all nghts in respect of or ncidental to the Secunties; and
© the Interests 1n Secunties {as defined below)

The Intellectual Propetty Rights (as defined below)

The goodwill and the uncalled capital of the Company both present and
fature

All other plant and machinery, fitings and equipment (not 1n any such
case being the Company's stock-in-trade or wotk 1 progress) at the date
of the Debentute or at any time thereafter belonging to the Company ot
mn which the Company 1s legally, benefically or otherwnse interested,
wherever situated and whether or not affixed to any freehold or
leasehold property of the Company.

All the nghts, mterests and benefits of the Company under any present
ot future hire-purchase, conditional sale, credit sale, leasing or rental
agreement to which the Company 13 a party in the capaaty of hurer,
putchaser or lessee including (without prejudice to the generality of the
foregomg) the Company's tight to any refund of rentals or other

payments.

The undertaking and all property and assets of the Company both
present and future including (without prejudice to the generality of the
foregoing) hentable property and all other property and assets 1n
Scotland and the Charged Property First, Secondly, Thirdly (subject to
the provistons of Clause 5.8 of the Debenture), Fourthly, Fifthly, Sixthly,
Seventhly, Esghthly and Ninthly desctibed (if and 1n so far as the charges
theteon or on any patt or patts theteof therein contained shall for any
teason be meffective as fixed charges)

In addition, under Clause 4 2 of the Debenture the Company with full title
guarantee (and to the intent that the secunty so constituted shall be 2 continuing
security m favour of the Trustee) assigns by way of secunty all of the Company’s
tights, title and mterest (both present and future) 1n and to the Acquisition
Agreements (as defined below) and the proceeds of any claim or action under the
Acquisitton Agreements
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Under Clause 4 3 of the Debenture, the secunty thereby created shall as regards
the Charged Property First, Secondly, Thurdly, Fourthly, Fifthly, Sixthly,
Seventhly, Eighthly and Ninthly described be first fixed charges (and as regards all
those parts of the Charged Property First described vested 1n the Company at the
date of the Debenture shall constitute a charge by way of legal mortgage thereon)
and as regards the Charged Property Tenthly descrbed shall be a fitst floating

charge

Under Clause 4.4 of the Debenture, the secunty thereby constituted shall extend
to all beneficial interests of the Company in the Charged Property and to any
proceeds of sale or other tealisanon thereof or of any part theteof.

Under Clause 5 1 of the Debenture, the Company shall not without the conseat 1n
wnting of the Trustee:

(2 sell, assign, license, sub-license, discount, factor or otherwise dispose of,
ot deal in any other way with, the Charged Property {other than the
Chatged Property Tenthly described) provided that for the avoidance of
doubt sub-clause 5.1(a) of the Debeature and teproduced mn this sub-
clause (a) shall not prevent the Company without such consent collecting
proceeds of the book and other debts, monetary claims and choses 1n
action forming part of the Charged Property 1n the ordinary coutse of
the Company's business and paying the same mnto the Company's
account(s) with the Bank 1n accordance with sub-clause 57 of the
Debentute and reproduced below,

) create or permit to subsist o anse any mortgage, debenture,
hypothecation, charge, assignment by way of secunty, pledge or hen or
any other encumbrance or security whatsoever upon the Charged
Property except a lien atising by operation of law 1n the or; course
of the Company’s business 2s conducted duning the 12 months
preceding the date when the len first came into existence,

(© enter 1nto any contractual or other agreement or armngement which has
or may have an economuc effect simlar or analogous to any such
encumbrance or security as would be prohibited by sub-clause 5 1(b) of
the Debeatuze and reproduced at {(b) above,

@ transfer, sell or otherwise dispose of the whole or any material part of
the Charged Property Tenthly described whether by 2 smgle transaction
or a number of transactions whether related or not except by way of sale
at full value tn the usual course of trading as transacted at the date of the
Debentute,

(e vary or purpott to vary any Instalment Credit Agreement or any secunty
or guarantee provided in relation thereto or give any consents or licences
under the tenns of any Instalment Credit Agteement or any secutity ot
guarantee provided 1n relation theteto provided that the Company shall
not be prohibited by such covenant from agrecing to any such vanation
or piving any such licence or consent if to do so would not matenally

5

(21241935 01)




and adversely affect the value to the Trustee and/or any Loan Note
Holder for secunity putposes of such Instalment Credit Agreement or
such security or guarantee and 1f to do so would not affect the validity or
enforceabihity of such Instalment Credit Agreement ot such secunty or

guarantee; or

® cnter into any agreement with a financier, provider of money, creditor ox
any other party whatsoever (heretnafter called the “Financier”) which
has the economic effect of, or an economuic effect simiar to that of,
providing secunty 1n respect of or in connection with the proviston of
finance or credit by the Financier and which involves of tay mnvolve one
ot more of the following

6)] sales, apreements for sale or transfets of any property or nghts
whatsoever to the Finanaer, and/or

Y] sales, agreements for sale or transfers actually or potennally on
behalf of the Finanaer to any thind patty whatsoever, and/ox

(i) the grant or possible grant of authonty by the Financter for
sales, agreements for sale or transfers of the nature set out n
sub-clause 5 1(f)(u) of the Debenture and reproduced at (11}
above,

By clause 5.7 of the Debenture, the Company covenanted to collect in the Debts
and to, pay into the Company’s current account with the Bank all moneys which
the Company may recerve in respect of the Debts and the Company shall not
without the priot consent in writing of the Trustee sell, factor, discount or
otherwise charge or assign the Debts in favour of any other person or purport to
do so and the Company shall if called upon to do so by the Trustee from time to
tume execute assignments of the Debts to the Trustee 1n forms apptoved by the
Trustee

By clause 7 1 of the Debenture, the Company shall at any time 1f and when
tequired by the Trustee execute and deliver to the Trustee or as the Trustee shall
direct such further legal ot other assigniments, mortgages, secuntes, charges,
agreements or other legal documentation as the Trustee shall requure of and on all
or any of the Charged Property to secure payment of the Secured Obligations,
such assignments, mortgages, secunties, charges, agreements or other legal
documnentation to be prepared by or on behalf of the Trustee at the cost of the
Company and to contain all such clauses for the benefit of the Trustee as the
Trustee may tequire including, 1f so required by the Trustee in the case of a
mortgage or charge on any freshold or leasehold property, any such clauses as are
contained in any of the Trustee’s standard forms of mortgage from tume to time
and, 1n the case of secunities over heritable property, any such clauses as are
contained 1n any of the Trustee's standard forms of standard security from tumne to
time The Company shall at any ume if and when required by the Trustee give
notice to such parties as the Trustee may requure of the charges thereby effected
and any such further legal or other assignments, mortgages, secunities, charges,
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agreements or other legal documentation and shall take such other steps as the
Trustee may requure to petfect any of the same.

By clause 7 2 of the Debenture, the Company covenanted that on each occasion
that the Company acquites, ot any notninee on the Company’s behalf acquures,
any property the title to which is registered or required to be registered under the
Land Registration Act 2002, the Cornpany shall immediately nonfy the Trustee in
wating of each relevant utle number and the Company shall procure that title to
that propetty is duly and promptly registered and that this Debenture 1s entered
on the register with a restriction and, 1f applicable, a note 1n the terms referred to
in sub-clause 5 2 of the Debenture

By clause 7.3 of the Debenture, without prejudice to the security thereby
consttuted the Trustee may at any ame (esther before or after demand has been
made by the Trustee for payment of the money thereby secured} by nonce in
watng to the Company convert the floating charge created by sub-clause 4 1 of
the Debenture over the Chatged Property Tenthly desctibed with immediate
effect into a fixed charge as regards any of the Charged Property Tenthly
descrbed spectfied in the notice

By clause 7 4 of the Debentute, if, without the Trustee’s prior written consent, any
security comes into existence in favour of a third party 1n relation to any part of
the Charged Property Tenthly described or 1f any person carties out, or attempts
to catry out, any enforcement or process (including any distress, execution, taking
of possession, forfeiture or sequestration) agamnst any of the Charged Property
Tenthly described, the floating charge over such property shall automatically and
nstantly convert to, and have effect as, a fixed chatge.

Definitions

“Acquisition Agreements” means the sale and purchase agreement for the
entire 1ssued share capital of Silvertown Holdings Limuted 1a Agreed Form dated
on ot about the date of the Debentute and made between, mter alios, the existing
shareholders of Suvertown Holdings Lumited (1) and the Parent (2), and (i) the
share purchase agreement for the entire 1s8sued share capital of Icon Polymer
Group Linted and made between, inter alios the existmng shareholders of Icon
Polymet Group Limited and the Patent;

“Bank” means Lloyds TSB Bank plc;

“Charged Property” means the undertaking, assets, propetties, revenues, nghts
and benefits Furst, Secondly, Thirdly, Foutthly, Fifthly, Sixthly, Seventhly,
Eighthly, Ninthly and Tenthly described 1n sub-clause 4 1 of the Debentute and
the property assigned in sub—clause 4 2 of the Debenture and references to the
Charged Property include references to any part of 1t;

“Credit Agreements” means all agreements entered mnto at the date of the
Debenture or thereafter by the Company under which the Company has provided
or agreed to provide credit (as defined by section 9 of the Consumer Credit Act
1974) to any person of any amount and all agreements then or thereafter entered
into by any person other than the Company under which credit (as so defined) 1s

7
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provided or agreed to be provided and the benefit of which 13 assigned to or
otherwise vested 1n the Company;

“Enfranchising Legislation” means any legislation confernng upon a tenant or
tenants of property (whether indmndually or collectively with other tenants of that
or other properties) the nght to acquure a new lease of that property or to acquire
or require the acquisitton by a nominee of the freehold or any intermediate
reversionary intetest n that propetrty including (without hmitation) the Leasehold
Reform Act 1967 and the Leaschold Reform, Housing and Urban Development
Act 1993 but does not include Part II of the Landlord and Tenant Act 1954;

“Hiring Agreements” mean all nghts under all agreements (not bewng Credit
Agreements) then ot thereafter entered into by the Company for the balment or
(in Scotland) the hiring of goods to any person and all agreements {(not being
Credit Agreements) entered into at the date of the Debenture or thereafter by any
person other than the Company for such bailment or (in Scotland) hinng the
benefit of which 1s assigned to or otherwise vested in the Company,

“Instalment Credit Agreements” means the Credit Agreements and the Hinng
Agreements;

“Intellectual Property Rights™ means:

)] all present and future copynghts, patents, designs, tradematrks, service
matks, brand names, inventions, design rights, know-how, formulas,
confidenttal information, trade secrets, computer softwate programs,
computer systems and all other intellectual property nghts whatsoever
without any hmitation, whether registered or unregisteted, 1n all ot any
part of the word 1n which the Company 18 legally, benefically or
otherwise imnterested;

® the benefit of any pending applicatons for the same and all benefits
denving therefrom and theteunder including but not imited to
royalties, fees, profit sharing agreements and income ansing therefrom
and all licences 10 respect of or relating to any wntellectual propetty
nghts, whether such licences are granted to the Company or granted
by the Company, and

© every item of phystcal matenal of any description or type whatever i or
1n respect of whach intellectual property nghts may subsist and 1n
respect of each such item the onginal copy or version or vanant owned
by, ptoduced by or delivered to or obtamed by the Company and any
rejected and surplus materials associated or connected with or forming
part of the foregoing which shall include, without lrnitation, any and all
manuals and translations thereof, log books, designs, sketches,
algonthms, calculations, diagrams, computations, source codes, models,
ptototypes, apparatus, computes programs, photographs, books and
other recotds 1n any medium, electronic data and any othex matenal of
any desctiption whatever 1n which intellectual property may be
incorporated;
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“Intetests in Secunties” means the Securities and all stocks, shares, securities,
tights, money ot property accrung or offered at any time by way of conversion,
redempton, bonus, preference, option or otherwnse to or m respect of any of the
Securities mcluding all dividends, interest and other income payable 1n connection
therewth,

“Loan Note Holders” means the Lloyds TSB Development Capital Limuted and
any assignee or transfetee to whor nghts are assigned or transferred 1n
accordance with the Subordination Deed (as defined below),

“Loan Note Instrument” means the instrument constituting the 7,735,605
fixed and floating rate subordinated secured guatanteed loan note 2009 dated on
ot about the date of the Debenture executed by the Patent, as the same may be
varied, amended, supplemented or replaced from time to time,

“Loan Notes™ means the loan notes constituted by the Loan Note Instrument;

“Parent” means Castlegate 344 Limuted, 2 company mcorporated mn England
with company number 5264971,

“Secured Obligations” means:

(a) all money and liabilittes and othet sums under the Debenture agreed to
be paid by the Company to the Trustee and/or the Loan Note Holders
putsuant to the Loan Notes; and

) all other money and habdities expressed to be secured under the
Debenture (including, without linitation, any expenses and charges
ansing out of or 1n connection with the acts or matters referred to 1n
clauses 10, 13, 18, 23 and 29 of the Debenture);

“Securities” means all stocks, shares, bonds, cernficates of deposit, depository
teceipts, dervanves (including any currency or currency unit, interest rate or
commodity hedging arrangement), sccurities and other mterests and nights which
are at the date of the Debenture or may at any time thereafter be owned by the
Company ot in which the Company may be legally, beneficially or otherwise
mterested (and whether held i certificated form ot 1 uncertificated form by a
membet (whether the Company tself or a third party) of CREST or any other
similar system) including, without limitation.

(a) loan capital, indebtedness ot liabihties on any account or in 2ny manner
owing to the Company both present and future 1n or from any company
which then was or may thereafter become a subsidiary (as defined 1n
Section 736 of the Companies Act 1985) of the Company,

(b) the full benefit of all stocks, shates, certificates of deposit, depository
recetpts and secudties which or the certificates for which are at the date
of the Debenture or may at any time thereafter be lodged by the
Company or on 1ts behalf with the Trustee or held by the Trustee or 1ts
agents or trangferred to or registered in the name of the Trustee oz its
agent o its respective nomunee ot held by any party othet than the

9
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Company for ot to the order of the Trustee at the request of or by
arrangement with the Company;

() all property and nghts of the Company 1n respect of any accouat at the
date of the Debenture or thereafter held by or for the Company as
participant or as beneficiary of a nominee or trustee participant with any
clearance or settiement system or depository ot custodian or sub-
custodian or broker {(in each case, whether in the UK or elsewhere)
relating to stocks, shares, secunties, certificates of depostt, depository
receipts, secunties or other intetests or nghts whatsoever without
hmitation; and

(d) all nghts 1n respect of or incidental to the Charged Property described
above, and

“Subordination Deed” means the subordination deed dated the date of the
Debentare made between the Bank (1} the Investors (as therem defined) (2), the
Managers (as defined theremn) (3) Lloyds TSB Development Capatal Limuted (as
Secunity Trustee} (4) and the Parent (5) and the Oblgors (as defined therein) ().
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