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THE CAMBRIDGE PROPERTY COMPANY LIMITED (REGISTERED NUMBER: 03455779)

Balance Sheet
31 March 2020

31.3.20 31.3.19
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 372 414
Investment property 5 1,590,000 1,590,000
1,590,372 1,590,414

CURRENT ASSETS
Debtors 6 428,799 428,799
Cash at bank 1,338 1,313

430,137 430,112
CREDITORS
Amounts falling duc within onc yecar 7 407,954 369,881
NET CURRENT ASSETS 22,183 60,231
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,612,555 1,650,645
CREDITORS
Amounts Talling due after more than one
year 3 1,137,337 1,146,750
NET ASSETS 475,218 503,895
CAPITAL AND RESERVES
Called up share capital 9 2 2
Non-distributable reserves 10 310,579 310,579
Retained earnings 10 164,637 193314
SHAREHOLDERS' FUNDS 475218 503,895

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2020
in accordance with Scction 476 of the Companics Act 2006.

The director acknowledges his responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

() Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
(b) Y p ¥

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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THE CAMBRIDGE PROPERTY COMPANY LIMITED (REGISTERED NUMBER: 03455779)

Balance Sheet - continued
31 March 2020

The financial statcments have been prepared and delivered in accordance with the provisions applicable to companics
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 7 August 2020 and were
signed by:

§ J Hadley - Director

The notes form part of these financial statements
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THE CAMBRIDGE PROPERTY COMPANY LIMITED (REGISTERED NUMBER: 03455779)

Notes to the Financial Statements
for the Year Ended 31 March 2020

STATUTORY INFORMATION

The Cambridge Property Company Limited is a private company, limited by shares | registered in
England and Wales, The company's registered number and registered office address can be found on
the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small
Entities” and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention as modified by the revaluation of certain assets.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

Turnover

Turnover comprises rental income from the letting out of investment properties, excluding value
added tax. Rental income is recognised in accordance with the underlying leases to each investment
property.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Fixtures and fittings - 10% on reducing balance

Investment property

Investment properties, for which fair value can be measured reliably without undue cost or effort, are
measured at fair value at each reporting date, with changes in fair value recognised in the statement of
comprehensive income,

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in
equity,

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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THE CAMBRIDGE PROPERTY COMPANY LIMITED (REGISTERED NUMBER: 03455779)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits.

Loans and borrowings

Loans and borrowings are initially recognised at the transaction price including transaction costs.
Subsequently, they are measured at amortised cost using the effective interest rate method, less
impairment.

Debtors and creditors due within one year

Debtors and creditors with no stated interest rate, which are due within one year, are stated at the
transaction price. Any losses arising from impairment are recognised in the statement of
comprchensive income within administrative expenscs.

Impairment

At each balance sheet date, assets are reviewed to determine whether there is any indication that any
of the individual assets have suffered an impairment. If such indication exists, the recoverable amount
of the asset, or the assets cash generating unit, is estimated and compared to the carrying amount.
Where the carrying amount exceeds its recoverable amount, an impairment loss is recognised in the
statement of comprehensive income,

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2019-1 ).
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THE CAMBRIDGE PROPERTY COMPANY LIMITED (REGISTERED NUMBER: 03455779)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

TANGIBLE FIXED ASSETS
Fixturcs
and
fittings
£
COST
At | April 2019
and 31 March 2020 1,631
DEPRECIATION
At 1 April 2019 1,217
Charge for year 42
At 31 March 2020 1,259
NET BOOK VALUE
At 31 March 2020 372
At 31 March 2019 414
INVESTMENT PROPERTY
Total
£
FAIR YALUE
At 1 April 2019
and 31 March 2020 1,590,000
NET BOOK VALUE
At 31 March 2020 1,590.000

—_— -

At 31 March 2019

1,590,000

Fair value at 31 March 2020 is represented by:

£
Valuation in 2018 310,579
Cost 1,279,421
1,590,000
The company's investment property portfolio was valued on an open market basis by the company's
funding provider, The Mortgage Works (LUK} Plc. The director believes the valuations fairly reflect
the market value of the whole investment property portfolio at the year end.
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31320 31.3.19
£ £
Amounts owed by group undertakings 428,799 428.799
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THE CAMBRIDGE PROPERTY COMPANY LIMITED (REGISTERED NUMBER: 03455779)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.20 31.3.19
£ £
Bank loans and overdrafts 8,963 8,528
Corporation tax 1,050 95
Other creditors 368,584 299,449
Directors' current accounts 19,630 58,409
Accruals and deferred income 9,727 3,400
407,954 369,881
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR
31.3.20 31.3.19
£ £
Bank loans 1.137.337 1,146,750
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.3.20 31.3.19
value: £ £
2 Ordinary £l 2 2
RESERVLES
Retained Non-distributable
carnings Ieserves Totals
£ £ £
At 1 April 2019 193,314 310,579 503,893
Profit for the year 4,023 4.023
Dividends (32,700) (32,700)
At 31 March 2020 164,637 310,579 475,216

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102

'The Financial Reporting Standard applicable in the UK and Republic of Treland’, not to disclose
related party transactions with wholly owned subsidiaries within the group.

ULTIMATE CONTROLLING PARTY

The company's parent company i1s CPC Holdings Limited, whose registered office is the same as can

be found on page 1 of the financial statements.

The ultimate controlling party is S J Hadley.
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