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Registration of a Charge

Company name: THE CAMBRIDGE PROPERTY COMPANY LIMITED

Company number: 03455779
X4D4QDZE

Received for Electronic Filing: 05/08/2015

Details of Charge

Date of creation:  04/08/2015

Charge code: 0345 5779 0025

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03455779 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 03455779 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3455779

Charge code: 0345 5779 0025

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 4th August 2015 and created by THE CAMBRIDGE

PROPERTY COMPANY LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 5th August 2015 .

Given at Companies House, Cardiff on 6th August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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The Cambridpe Property Comipany Larmited

e

HSBC Bank ple

Debenture

Registered af the Compantos’ Registey on the
Lay of

Formeof chiarge filed at HM Land Reggistry under reference MDI10127
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This Debenture by way of deed made the e, day of B A vy W v

Between {1} The Cinabriddpe Property Compaiy Limited
Number 03435779 (the " Conmpany™) and

{2 HSBC Bank ple {“the Bank™) (registered in Engl and mimber 142 Saywhose tddress for service Foreniry on the
regisier is: Securitios Processing Centre, PO Box 6304, Coventry, CV39IY

WITNESSES ais follows
Debintere as secority for the Debt
1. This Debenture shiall be security for the payment and discharge of the Debt mentioned in Clause 2 below:

2 The Debt is all money and liabilities whatever, whenever gnd Hewewer tnsurrad whether now or in'the
foture dug, or becoming due, from the Company 19 the Biink ( “the Debi".

This tnchades, but is not lismited to;

{a)  overdraily, 1oans ot other ficilitics and further advances of maoney;

by guarantees and indemnities to the Bank and any of the Company's oltier contingent fabilities:

{c) 'dismnm commission and other lawil chaz%w and expenses;

Gy interest in accordanice with any agrecment between the Company and the Bank and, if there 18 1o
apreemont inferes] o gny money and Hiabilities due fiom the Cotnpa iyt anius! ratesol 304
abive the Barik's base raté front time o time copuied dnd compovnded monthly and/or according

o the Bank's then current practice. Trterest as above appliss belore and after any demand or
Judgerent; '
fe}  moueyagreed o be pard by the Company urder Clause 25 below.

The Agrecmient 1o pay the Debt

3 The Company agrees to pay and dischiarge The Dbt when the samie s dug 9 be paid and dischiareed. 1
aﬂkmuladgaﬁ tharthe Debt shall, in the absence of expross written agréement by the Bank to the contrary.
b die aod pavible to the Bank upon demand.

Security given aver the Company's Assely

4. The Compdny, with full title guarantee, and as security Tor the pavment and discharge of the Debt,

charges:- _

(@ By way of legal movigage all Treehold {including commontiold) and leasehold land now vested in the
Company togetlier with all buildings fixtures, firtings and fixed plant and machinersy fiow or &t any
“umeafierwards onil, This includes (without limitarony the land descrbed or réferred 10 in Part 1ol
the First Schedule below subject only to 1he other morlgaiios or matiers (ifany) mintioned in Part 2
of the First Sehednle below,

) By way of first fixed chatge, the chatiels (inchiding all additions and improvemenis to, and
replacements of, theri from time to time), securities, inielicetual properiy and/or other property
inentioned in the Second Schedule below.
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) By way of first fixed charge (axcep: as already charged above); -

(i) All thie present.and Tutore tight, fitle and Taterest of the Campany in o te any freehold.
(iricluding commontiold) or leaschold land or other immovable properiy wherever siluated
and Al fixiores, Gudtes and fixed pla ahd. m’mhmﬁw fow o at any tine aferwards onod

() All chattels now or atany time afferwnrds belongiog wo the Company. This excludes any of theim
ot the time being forming part of the stock in trade or work-in-progress of the C@mmn} or
whicl are, Tor the time Being, otherwi ise effectively charged by way of legal morigage or fixed
ufi;lrg,c fy this Debenture:

{1} Thebenciit of all rights, Hoences, puaraniees; ront deposits, cordracts, deeds, underiakings
and warranfics relating fo any fand or ther proporty meationsd ahove and/or to any rade or
Brsiness from e 10 tme carried on by the Cainpany,

(iviAH book debits and other debts and monetary claims and any rents, Heenet fees of ather payments
fue Trom any lossee, liceises or oocupler of any inimovable property: wherever situnted niow or
ar any tme afterwards due mmig arincurred 1o the Eﬂmp.«nw T addition, the Toll benefit of
all gudrantecs did securitics for thesi and a1l iens, reserentions of title and other rights
erabling the Compariy to enforee any such debis or claims (tol lectively called (he "debts”).
I’ms excludes such debis and claims (if any) as the Bank may Trony e to e have agreed.

i writing with the Company which slefl not be subject 1o this fixed charpe and also such
dibis and claims as are charged in accordance with parazraph {v) below.

(V) Any credit balance on any account of the Company witi the Bank.

{vi)  Any oredit balance on any accouri{ of the Cefpaity with any bank {other than the Banky or

t:iﬁhﬁr'pefs@n, '

All poodwill and uncalled capital for the time beiitg of the Company..

Au stocks. shares, debeniires, bonds, loan Lfipnmi and olhar seouritios of any deseciption of

any other person {m{:h;dmg without Himtlation, amy sebsidiary or subsidtary undertaking of

the Company). In sddition,

(). all rights to subseribe to or convert other securffies into or othierwise acquire any such
SgElviics now oraf any e aftérwards fmlong?mg torthe Corpany,

() alldividends; interest and othier incomt and all other Fights of whatscever king doriving
Troni or ncidental 16, aoy of these (ogather with dny secucities mientioned {n the Second
Schedule below, collectively called, the "securities”).

(e y Al Tetters patent, trademsitks, service marks, designs, utility models, copyriphis, design rights,
applications for registration of m&y of then and zhf: right to apply Bor them inany part of the
world, Toaddition, mworal nghm inveritions, confidentfal mi’mmatmn know-how and rights
of a similar nafure arising or subsisting anywhere in (he world in relation to all or any of e
dbove {whther registered or uniregistered) now ot atany time afizrwards belonging fo the
Company [together with any of the saime mentionsd in the Second Schedule balow,
gollectively called The "imtellcctudl propeniy ™.

{xy Al policies of life insurance or assurance and &l rights and claims to which the Company is
now, or miay at any time aftecwards, become entitled. in relation o the proceeds of them or of
ariv other policies af insurance of any deseription {including, without Timitation, the
ingugnces mintioned in Claise B{a) below),

(AL rights and other praperty 1o which the Company is now, or may gt any time afterwvards,
become eafitled as o result of, or in conneetion with, any proceedings threatened or
pommentced under ihe Insolvency Act 1986 orany siiilar legislation in any jurisdiction,

{%il) Thebenefit of all agrecments for the provision by the Company to any person of any loan or
gredit or other fingncial accommuodation of any description (including, without limitation, any

Debientiire 16 (11705 Revistan) 3-of 20 Bank's Ref: SCH22070127K



)y

finance leases and hire o hire-purchiase aveements) tow, of atany time afferwards, entered
intorby the Campany.

(xili) The proceeds of sale-of any property mentioned above,

By way-of floafing charpe, all the undertaking of the Company and all ifs property whatsoever and
whercsoever both prosent dnd future, This will not include any part of the sarae whicly is, Tor the
tiine being, effectively charged by swav of lepal mori gage or fixéd chargs By this Debenture and
resogmdsed as effeclively so charged urider the Taws of the jurisdiction in which the same ig sitnated.

_Tt'm_pmperh' réforeed toin pa-ragim;m (a) (b {c) und (<ly above is collectively called the “charged
property”. The property referred (o i paragraphs: {a} (b} and-(c) {together with any property for the time
Being offectiv elv chisrged by way of fived: charge by thé applitation of Clanse 3 below] is collectively
ealled e "ixed charged property™.

Buank's ability to.convert Floating Charpe

5. The Bank may, by notice in writing fo the Company, convert the foating charge created by Clagse 4(d)
Above:into a Tixed charge in respect of such of the property of tie Company ag may be specified n such
nodkce, Homay do so,

(i

ifon the happening of any of theevents mentiongd 1 Clavse 11 below' or

(i} it appears to the Bank that such property is in dangerof seizure; distress, diligence or sny other form

of legal process ar that the same, andfor the Scourily now created inrespect of it, 18 otherwise in
Jeopardy,

In either cvent, the-ability of the Company to deal in any way with such property shall cesise.
excopt 1o the extent that the Bank may otherwise agree in w riting.

Restrictions on Company

G. The Company shall nat, except with the prior writién consent of the Bank:

(8) creale, or atlempt to préate. or allow 1o subsist over all o any of the charged propecty, any moigage,

~ charge, hien, pledge or other security other thaw this Debenture and the morlgages or maticrs (F 4ny)
~mentioned. in Part 2 of the First Schedule bi.:fm!, or

(h)  allaw any tangible property, forming part of the fixed charged property, 1o leave the possession of the
f‘gmpdm {except for the purpose of necessary repair or maintenance) or to-bie used By any persiin
other thamn the Company Gi Torany purpose other than in conocction with the business of T
Company: or

(ch release exchange, compound, setoff, prant time of agree to any other arrangetnent in respect of, o
i any othier way deal with, all or any of ihe débrs excepl as expressly altowed by this Debenture; of

(dy partwith, hire; Tend, sell, assipn or dispose-of all or any part of {or any right, 1itls of falerest i), the

fisced clurged propéity or all, or (exeept by 2 sale or disposal in the ordinary course of the Company
busitiess and for the purpose of carrying on the same) arey part of the remainder of the charged
POy,

Land Registry Restriction

7. In respect of any part of: or Interest in, the fixed charzed property titke to which iy or becomes registered at
M Land Regisiey, ithe Company’ apphics to HM Chitef Land Registrar to ¢nier the following restriction on
the Proprictorship Regisier of {he title of all such property: -
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"Mo disposition of the registered estate by thie proprietor of the registered csiate is tor beregistered without

wwritleni consent s gned by the proprictor forihe tme being of the charpe datéd A e
mi favour of the HSBC Bank ple referred to-in the Charges Regisier o

Company's Obligations 1o the Bank

8 Unitil this Deberitare is discha red the Company will: -
tal- (i} Tosure, and keep insured, the charped property with such insurer and 4 gatmst such risks and in
such amounts and otherwise wpon such serms ss the Hank may-reasonably recuire. 16 the
Bank makes nio requirerient, then in secordance with accepted prideni business practice from
Hine 10°time in respect of property of the saine type.

(i1} Punctually pay all premiams and biher monies Hecessiry for keeping up such fnswrances or any

otler tsurance referred 1o i Clawse 4e)(x).
(i) See that the interest of the Bank i8 noted upon all policies of such insurance or (il the Bank
reasomably so requires) that the folicy is held in the joint names of the Company and ths
Bank.
{iv) I the Bank reasonably requires, produce fo, ot deposi with, the Bank all such policies and the
 receipts forall premivm and other payments nécessary for effccting and keeping up such
policies. ' '

(v} Prompily notify the Bank of anything which may give rise to-a claim under such policy(ics) and
ensure that nothing is done or not-done 45 a consedquerics of which atty such-policy might be
adversely affected or which may increase the preminm payable,

(i) Notify (he Bank prior o taking any Steps to open an account with any bank (other thar the Bank)y

or other person.

At is agreed (whether of fiot this Deberndure shall have bocome enforceable) that -

() The Bank may (bt without being under any dhity 1o o s¢ and it reasonably considers it
necessary to do so) tself effect soch inaurandes. i does sd. the. Conmpaiy shall bs Liable to

the Bank for the expenses incurred by the Bank i1 doing so. '

(1) AL sums a1 any time pavable under any sucli palicies of ingnrance shall {subject to any prior
aights and claims of dny third party) be paid fo the Bank, I the saime are ot paid.directly to
the Bank by the insarers then the szrg;’:my-si&a!ﬁ be trustee of them for the bonefit of the Bank
-and shall account 1o'the Bank accordingly. The insa renge rionies shall ar the option ol 'the
Banle be applicd (subject 10 Clavse 28 below) i or fowards the pavaent of disclia rge of the
Ticbt or in making good or recouping expenditure in réspect of the Joss or damape for which
such monies are received. '

{6} (1) Keep all buildings on any land charged by this Debentire and all fixtores and plantand
niachinery on and in them (and all other tangible property comprised in the charged propeny)
i good and substantial repair and condivion,

(Y Whenever any-of the said buildings, fixtures, fittings or plant and machingry are destroved,
damaged of deteriorates, immediaely repair, replacé and make pood the same. Ifihe
-Company shall fail to do so, then the Bank shitll be entifled (but-noi bound) 1o do so instead.

(€} Novwithout the prior written conseiit of the Bink: -

(1} pull down or femove the whote or any part of any brildings forming part of the fand charged by
this Diebemture;

(i} sever or unfix or remove any of the fistures or fittings, or

(i) except for the purpose of effecting necessary repairs to them or of replacing the saime with
new-or improved inodels or substitutes; reimove any of the piant aid machinery belonging to,
or i nse by, the Company. '
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[V EY Cam on any trade, business or agricultural use on any land now ar dferwaids vsed by the
Corapany for the pierposes of trad, business or dgricabture, Tt shall do so in aceordancs with
the standards of pood management Trom Hine fo Hime chrrsnt in the trade or business or {in_
the case. &f agricultural wee) with the staadards of goad hu&handw from thee o tiose: Tt slall
alsy dir 0 i hecordinee with th{: aithorised planning vse of such land.

{11y Obtainy, rai atain and comply with all licencss; consents and oilier mithorisations (including,
without fimitation, envirenniental permits) and cffoct 211 ropistrations which fuay be necessary
or desirable in relation toall or any part of the charged groperty o any busincss or other
activity fram time (o tine carricd on by the Cotngany.

{e) Notwihout the prior wrilten conseint of the Bank: -

Aiy carry out,-or allow to be carried out, on any land charged by this Debenture, any development as
defined in the Town and Cowntry Planning Act 1990;

(1) emter inio any agreement under Section 106 of the said Act, or

{iiiy  change, orallowio be changed, the use of any soch land,

(7, (i Observe and perform all covenants, stipulations and condiffons whick fom fime to fime affect.
hevise or possession of the chirged property whether arising under any lease, Commonhold
Community Statement, or other agreement under wiiich the chacged properiy is held.

(ki) Punciually pay all rents and othér pavments bocoming due, or to becomie due, under any lex

Commanliold Community Stafement or other agreement mentionad shove:

(i} i the Bank so requires, prodice o the Bank evidence suiTiciont to reasonably satisfy it thiy
the requitements mgntioned above havg been complied with,

HOIAY) Cc}mplx with all statutory and otlier fegulations afféeting the charged property, This will. include:

Al erviranmental laves and environmental permits applicable from time 0 time to-all or any
partof the charged property or any business or other activity from time to time carried on by
the Company. '

(113 Not atow any circumstances o arise which could lead: -

{0y toany competent sutliority. or ofher person i-t&.mg action, or making a elaum under any.
eovironinental kws (including the requirement to clean up dny contamidated Tand of the
fevocation, suspénision, variation or non-rengwal of any covirormental permity; or

(b o the Company. having to fake aclion (0 provent the possibility of any such action o
sl '

(i) Indernify ach of the Bank, the Administrator or Recely
agents and délegmes) against all costs expenses and labilities properly imeurred (directly or
md:rmi AR resutt of any n@n-{:{}mpimnw ar dllagﬁd ﬁmwmmphdntc with gny
environmiental laws in relation to all or any part of the charged property or-anything done or
not-done o it '

(h) (i) Within: 7 days afier becoming aware of the same, give full particalars 16 the Bank of any notice,
prder, diredton, designition, resolution or proposal affecting atl or any pant of the charged
property or {in'the case of any land) the locality 1o which itis situated, given or made by aiy
plinning autherity or other public body or auth ety ﬁhmmmcr (mgiudmg, without
Hmilation, any licenging authority.

{iy- 1 the Bank reasonably requires; immediately, and at the cost of the Compary; take all
reasonable and necessary sleps to comply with any of the matters mentioned in (R above
and make-{or join with the Bank in niaking) snch objections or representations as miy
ramcmabh be available in respect of them,

(1} Permit the Bank, its agents and any person autharised by it; to-enter on any land eharged by this

Debenture or on which any other pirt-of the fixed charped property is situated. a1 all reasonable

er (and their respective officers,
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rimes and on reasonable nofice fexeept in casc of emirgency) Tor the purpose. of inspecting of
valuing any of the fxed charged property and if the Bank ealls for such dvaluation: {hich it is
miiﬁui o o) that shiall beat the expense of the Copany,
() Mot withowt the pror wrilten consént of the Bank: -
(ff grantiorvazy, or agred o grail or vary, any licencé or tenancy affecting any find charged by
this Débenture;
(1} exercise the powers of leasing, or agreeing toilease, or of aceepting oF agTeCing 1o accept
_ surrenders of leases. conferted by Sections 99 or 100-of the Law of Property Act 1925;
i) inoany other way, dispose. or agree 1o dispose of. or create; any icgsﬁ OF Qqutldbl(., gstate of
irderest inoany land charged by this Debenture;:
{ivinggotiate, settle or waive any clainr £or luss, damage or other compensation finclud img without
limitation compulsory parchase compensationy affecting any land charged by this Debenture
o
(v} apply for an improvement or other grant or do anything which wight result in any Tand charged
“by-this Debentuine being subject fo dny statutory charge.
thl  Ensure that, without the prior written consent of the Bank, -
(i) 1o person other than the Company shall be regisiered under (he Land Regisiration, iﬁgl&iﬁfmﬁ in
force from time 1o time as propiictor of any Tand charged by this Debenture;
{ii} no person shall hecome entitled t any proprictary right or interest which may ddversely affect
the valug of such Tand (unless such entitlement exists at the date of this Debenture oraf the .
time of thie acquisition of such land by the Company] and the Company shall inderrinify the
Beank for 4l sipenses ressonably meurred by the Bank in lodging from taaeE 1o fhise Cantiony
or nolices againse the ragmtmmn of title 10 any such tand,
() ) Permaietitly keep all tangible moveible pfﬂpam fﬂnnmg pert.of he fixed charged property at
the premises (il any) specified in the Second Schedule below or at such other prermises as the
Bank may from fime 1o time reasonably approve in writing,
(i) Keep such fixed charged property: within England and Walas and notify the Bank upon réquicst of
the Toeation of such fixed tharged property from time fo timg,
{ily  Uponwriften notice from the Bank, Ketp such fixed charged property A1 the premises 5o
 potificd or 4t such oUIeE Préimses us ainy bereasonably sthorised in wriling by the Bank,
{ivd  Pay all costs Tor the relocation of any of the fked charged property.
¢y Seothat there s fixed to'all fangibie moveable property forming part of the fixed charged property o
@ promifient position & plague containing the following words: -

PMOTICE OF CHARGE

This property and accessofies-dre subject Lo a first fixed charge in favour of. HSBC Bank plo.”

aein such other forr ag the Bank wiay regaice.

fad (i Getin and realise the-debts in the ordinary course of its businéss (which.shall not extend to

' selfing or gssigning or inany other way factoring or discouniing themn).

{1y m !hf: prm:mds mf such gemng inand replisarion, and 3l other monies received o rospect of the

; . o such separate and dcn@mmﬂmd Agcoints as the Bank shall from
E:sm., to ium mmm*ﬂe i weriting for such purposé oz as the Bank may otherwise from time o,
fime mqmnﬁ: 1f the Bank shall not nominate any fnck acgoumnt, the Company's curram
accotnt with the Bank skall be the nomingted accouiit fr the “purpose of this Clause 8(n).

(i) Pending such payment, Told such priceadsand other monies upon trust Tor the Bark,

(iv]  Escept with the prior written consent of the Bank, not be entitled to withdraw or transfer from
any suchaccount any monies standing to-flie credit of such account
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)

(p)

)

{r)

Puncrually pay all calls, instalments and other monies that may become doe Tn respoet of The

scenritics, _

(1) Not exercise-any of 1he rights and powers attaching to any of the securities B a wiminer which, in
the reasonable opinion of the Bank, may adversely affect the value of the securily created by
this Debenture; and

(11} pricr fo this Debenture becammg enfirceable, and subject to (pX(i) above, all rights and powers
attaching 1o the securitios shall be exercisable by the Company-or as it may direo.

(i) Teke all such necessary steps, and doall such acts (muludm&, j the promipt payment of any
appropriate fees-and policing against any infringenient of, or chailenge to, the intellectual
property} to matntain the value, sibsistence and validity of the intellectenl praperty.

{11} Where appropriate, vise is best endeavors (o protéct and siafepuard the intellectuil property front

and against thelt, Joss, destroction. wnauthorised acoess, copving or use By third partics:

(i} Kot use, or allow 1o be used, or take any siep in respect-of any of the intellestual property in

any way which, in the reasonable opinion of the Bauk, mav adversely affeit the value of it.

(i} Deposit with the Bank (and the Bank shall be entitled to rewiny all deeds, certificates and other
documents constituting or evidencing fitle o the fixed cimrgeé proverty (except insofar as the
samic are held, or reqiired 1o be held by any third party 1o accordance with any obligation
rankin g in priority to the security- created by this Debenturey,

{1y  Onbeing reasonably required to o so by the Bank, and ar the cost and expeise of the
Compeny: - _

a3 Execute, sign, deliver and do-all things necessary (including, without lindzation, the
assigunent of atb or any of the debts and the tramsfer of all or any of the secarities, 10 the
-Bank oF its nominee and the giving of iy tiotices and effecting af any regisiralions) as
Sfand m ﬁnci} farm AsY ‘th: Bank may fﬁ:flﬁ@ﬂabﬁy requite. This is torperfecta legal
morigage, assigniment orother Tixed scowrily in Fivour of the Bank of all or such part as-
shall by specificd in such notice of the il charged property or otherwise to Huprove;
perfect or protect the security intended. to be created by this Diebenture or to fagilitate the
exercise-of any powers, authorities and discretions conferred under or in accordanoe will
{his Debentine. _
(b). Endorse; or canse to be endorsed, on any documents canstituting or evidéncing title o
“the fixed chiarge propesty aid give 1o thivd parties such notices of the security creatéd by
“this Debentare as the Bank miay reasonably require.

Bank's Powers

9.

By

()

{c}

Witheut affecting in any way the Company's obl 1pation wnder Clavse 8(my above, the Bank shall
Tisves the ri izhi at any time to fix plagues or ather miarkings i all tangiblé moveable property

comprised inthe fixed charped property or thie prefiises in or on-which such property is situated.

The plagues or other markings shiall be in such form and with such wording as the Bank may

crepsonably réquire indicating thie Bank's interest 1o such fixed charped pioperty.

The Company shall not allow any such plaques or markings to be concealed altered or rermoved.
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e gy Avany tinke before this Diebentire 15 discharged {and whethier or niof the same shall iave become
enforceable), the Bank may, if and whengver, and so often as it shall reasonably think fit, apply the
whole orany part of the monies frony ime o tifie standing ta the credit-of any account as referred 1o
in Clause B(ny in or towards the: discharge of the Debt.
by Tt L tay pay the mionies mentioried i () above o thegredit of any other aocoimt nomingled by 1t

{ific udmu an.account opencd by it for this purpase) as security for any coftingent or fiture lability
of thiz Comipany to the Bank,

“When the Debentyee becomes enfaresabie

11, This Diebenture shall become enforceable | -

{ay il the Debt is niot paid-or discharged whm due (whuhf:r on demand, at agreed maturity or earlieras
the case miay be): or

by if thie Company is in breach of any of the abisgatmﬂs wnder this Debeniure; or:

{cy ifthe f;"mngmn} shall enter inte any composition or arfangement for the benefil of ifs creditos, or

{(dy il any step is taken for the administration or winding-np of Uig Cempany {which includes, without
limitation, in cach case, the board of direciors of the: Company in. genoral meeting, passing a
resolufion for the samey except where. in the case of winding up, the Bank has consenied in writing
for the purpose of reconstruction or amalgamatiofi; or

(g3 if athird party shall take possession of or a recelver shall be appointed over, or gny secured creditor
ol the Cmnp«uw shait-seek to enforee his. security in respect of, all or any of the charged pmp;:r’iy or
any othier event shall happen which puts in_jeopardy all or any part of the séeunity created by this
[ebenture; or

(fy i the Bank, in 1ts reasonable discretion, considers that any claim ‘may be mude against the Bank
tinder any bond, guaraniee; 111dcmmt3 arother contingent Lability issued or entered inlo for any
libitities of the Company;.or

(g} il sy otherevent shall ocour whick has been asgreed. by thie Company-and the Bank a5 an sveit ol
the coourrence of which this or arty other sceurity for the Tichi shafl bo enforceable;

Wany-of the abosve should occur; -
) the powers of sale and of appoiiing 4 receiver conferied by Scotion 101 of the Law of Property
Act 1925 shall immediately arise and becore exgrisable by the Bank frec fromi the
restrictions confained in Seetions 103 ddd 109 of that Act; and
i} the powers of” feasing, or agresing to lease, or of aoce sting of agrosing (o aceept- surrenders of
leases {conforred m Sections 99 anil 100 of the Taw m_‘Pmpcﬂy Aot 1928y shall irenediaely
hecone exercisable

These powers ate available to the Bank whether or not the Bank shall then e fr possession of all orany
part of the charged property. The Bank may grant # lease st prormivm and for oy lengthcof térm and,
generatly, without the niccessity for the Bank to comply with any restrictions impased by, or other
provisions of, the SecHons and legislation mentioned ﬁbmc {and so that Tor the purposes of Sections 99
and 100 of the Law of Property At 1925, the expréssion “mortgagor™ shall include any person deriving
tithe under the Company and Sub- Sections 99 (18)and 100 (12) shall not apply),

Appointment of Administrator or Recciver

12 {ay  The foating charge created by this Debenture is iniended o be a qualifving flosting charge as
defined by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by sectipn 248 of and
schedule 16 w0 the Enferprise Act 2002).
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(b} Atany Himé afferhaving been requested to do so by thie Conipany, or after this Debetine hus
become enforceable (and whether or niot any of the events meationed in Clause 11 are continuing),
the Bank may appoint by deed or by w ning under thie hand of'a duly authorised officer of the Bank,
or othervise: any Gne or More persons 1o be Administrator (“Adrmmsir‘mr“} or Receiver
("Receiver™) Thiess oxpressions sliall, where necessary. include any person substituted as
Admimisteator or Retéiver of all or any part-of the charged property. The Bank may similarly
#ppoint o Reteiver al any time aficf having being requesied to-do so by the Company.

(€)  The Bank may (so far as it 1§ tawhilly able tode 80} Trong time 1o time by deed or by writing usider
the bend of 2 duly authorised officer of the Bank, orotherwise, fonigve & sny person-appoinied wbe
Administrator or Receiver and gy in a similar way appdint anothier in his place,

{d)y Hat any time two or more gersons shall hiold office as Adminigtrator or Receiver of the same
property, cach-one of them shiall be separately entitfed {subject to any contrary direction in the
appoinitment) to exereise 4l the powers, authorities and discretions coriferred on them,

(e} The power to appoint 4 Receiver shall be in addition to all statutory and other powers of the Bank
under the Insolvency Act 1986 and {he Law of Property Act 1975,

{y The powet to dppoind an Administedior or Receiver shall be and remain excreisable by the Bank
even thovigh there may be a prior appointment fnrespecl of all or any part of the charged property.

13 @) The Bankshall not, nor shall the Administrator or Receiver, be lableto account ag o gipes in
DOSSESSION in msgml of all-or any of the chiarged propesty nor be Tiable for any loss upon realisation
o1 f‘cvr any neglect or default (unless wilful) of any natued whitsosver in corinedtion with all or any of
i et property for which a mortiapes in posséssidt might a8 such be liable

] uible casts; charges and sxpenses properly ineutred by the Bank or the Administrator or
Receiver (including its internal sighagement and administration costs and the cost of any
proceedings in relation o this Debenture or the Dabt) shall be paid by thie Compiany..

14, The Administrator or Recetver shall e the agent of the Comnpany dnd the Company shall be responsible

for tis acts and remuneration as well as for any defaylis committed by Jitiai®
Powers of Administratir or Recéiver

15, The-Administrator shall have the statutory poswers in schedule T of the Tasolvency Act 1986, The
Reeeiver shall (subject fo any Himitations or restrictions expressed in e doctrnent appotniing Rim but
mtmlhsumﬁmg any restrigtion or Hmitation bmdm& on.the Conpany under this Debeniure or any
winding-upoor dissolution of the Company.or any analogous proceedings in aav jurisdiction) have all the
powers (as varied and extended by this Debeiitird) conferred on recéivers by the Insalvency Act 1986 and
the Law of Property Act 1925 and Gvithiout affecting the above in any wary) the fallowing powers: -
tay (i) Tosell, transfor; agsign, convey or grant, accept sirrenderor vary, terminate or surrender leases

of or in exchange and enter info or terminate-leases of any of the charged propeity; dind -

{(iy i any other way to dispose of, 'or deal with, el or any of thie charged property in réspéct of
whicl the Rateiver is appdimmd {oragree any of the same) i ¢ither case in such a way and
gerierally on such erims and conditions as he reasonably thinks fit

Ay transaction téntioned above may be fof such: pavinent or other consideration as the-

Ad:mmstramr or Receiver shall think fit. This is so whether for a Jump semor a-consideration

payable in istatments and whethor for cagh-or stherwise. In the case of the latter, it shall form purt

of the charged property and be charged with the payment anid discharge of the Dibt
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"Figtures and plant and machinery may be tskei and sold separately from the premtises to which they:
are fixed {or 1 which they are contained) without the consefit of the Comipany being obtained 61
MECESSAry,

(by Tu take possession of, collact asd getin, all orany ol thie charged property in respect of which the
Recgiver 1g appointed and for it plrpose to makie such demands and take any procesdings as the
Reggrver-shall reasonably think it

(e} Tocarry on, manage, develop, Teconstruct, amalgamate or diversify. (or- agree the same) any leade or
business (including f.mnmg} as has from: tine to Hine been cariicd on the wiiels or any partof the
fixed charped property,

(d) (1) To make any arranpement or compromise betwoen the Co nprany-and ey odier person which the

Receiver may reasonably think expedient.
(it} To take, defend or participate in any proceedings (including. without Hmitation, srbitration
praceedings) as the Receiver may reasonzibly think expedicnt,

(el “Towuke, effect and complete such inprovements. development and repairs to any of the ¢li igrged
property- i the Recerver may miscm;zbiv thirk expedient.

) Tomake calls (and to enforce payivient of them) cmsﬁtmmm or wneonditionally, on the members
of the Coripany-in respect of any wicalled capital with the benefit of alf the poveprs e the Articles-of
Agsocigtion of the Company conferred on the Directors.

gy Toappoint Imanggess, offi icers, servants, workmen, nominees nid agents 1o zmy of the purposes
mepuoned in this Clavse 15 at such rerdimeration and for such périods and o such terms as the
Receiver may reasonably defermine,

) the Receiver thinks fit; but without affecting the indemnity contained in Clause 2% below, (o effect
with any insurcr any policy or policiés of insuratice cither in fivi, or satisfaction of, or in addition T
such indemnity,

) Todelegate by pmcr ol ationey, orin any other way, f any persan or persons approved i writing
by the Bank, all o any of the powers, authorities and discretions whick are for the time Being
sxercisable by the Receiver under this Deberture,

(jF {2 1o promote the formation, or otherwise. avquire the share cagital of, any body corparaic with a

view 10 such bady Gorporate beggmmg a subsidiary of the: Company or olhorwise:
{lito. purchase, loase, of otherwise acquire any interest in all arany of the Company's undﬂrtalqng
andl proferty:
(i) tocatry onany busivicss in suceession fo the Company o any silbsidiary-of (he Company,;
and in each gase, as the Receiver may otherivise mamumbiv thik fit,
(3 Tomake elections for vilue added tax purposes as the Recerver mav reasonably think fir.
{r) l*m‘ any of the parposcs auiliorised E‘W ihis Clause, ¢ raise money by bofrowing from the Bank or
any other person on the security of all or any of the charged property in respect of which the

1% appoiiied,

{1} The Beceiver may raise money 58 mentionsd above on such termgiingluding, o the Bank shall
consent, terms under which such security ranks 1 priority 1o-all or any of the security created
by this Debenture) as (he Receiver may reasonably think fit; and
(i} the repayment of all such monies and the payment of interest-on them and related costs.

 charges and expenses, shall be treated Tor all purposes as expenises properly payible by the
Rocoiver,

tn)  Toexercise any of the powers which the Bank would be entiiled to-exereise under this Debenture,

{6} Todo ali such other acts and things as the Recciver may reasonably consider o b incidental or
niccessary to any of the matters or powers mentioned above or whith the Receiver lnwfully may or
can do a5 agent for the Company,
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1t

(m

To exgreise any of the abiove powers on behall of the. Company or on the Receiver's owi beliull or, ifi
the ¢ase of the powers confained in- ;:uamgra;jh (I} shove, on behalf of 1he Directors of the C{)fﬂpdiw

Subject to claims having pncjms to the seeurity created by this Diébeninre, all monies received by the
RECeivir or (01 any excroise by the Bank of its enforcement powers under this Debenture) the Bank; shall

(ol

iB)
(cy

b applied in the Tollowing order: -

In payment-of all reasonable costs, charges and. expenses of, and incidental to, the appoiniment of

the Receiver and to the cxercise of all or any of the paveers of the Recerver or the Bank and of any
other outgoings properly payable by them. This inclides, without limitidon, the repayment of
mioties borrowed a5 referred to-in Clause 15(my above and the payment of interestand related Costs,
charges, and expeiises {1t the estent that the Bank hes mnﬁuawﬁ w0 the same being secured in
priority to the security ereated by this Debenture) and all amounts payable by the Bank to the
Receiver widér any order of any court or otherwise,

I pavivient of remuneration o the Receiver at such rate os iy froire timg to fime be agreed between

the Receiver and the Bank.
Tn payment fo the Bank,

Powerof Attarney

7

{4}

1)}

The Company irrevocably, and by way of seourity, appointy the Bank, any Receiver, and dny

Admisisteator apjioinisd h\f e Bank and cach of sty respective delegates, joindy and also

individnally to be the attorney and attoraeys of the Company. Any attaorndy is authorised by the

Compuny to do all things which the Campaﬂ} nay bé reguired 6 dounder (his Dobeature, This

includes Gwvithout it iony that whick the Bak, the Receiv it or the A::lmmastramr v mw sugh

t’i{;‘ing&ia} may

() congider TGCEASHTY OF Appiopriaic Tor, or i connection wity, the tuprovement, perfection or
protection of the security intanded to be created by this Debenture; or

(i} thooxercise of uny of the powers authorities i discretions conferred unde it

The Company ratifies and confirins Lanel agrees 1o doso) w hatover any suclvaltorney shall do; or

attermpt to-do, ity the exercise of all gr any of the powers, authiorities and discretions mentioned abdve

or under this power of attorney, This powerof atforniey is to secure the performande of cbligations.

owed fo Uhe donees withis the wieaning of the Powery of Attorniey Act 1971,

Bank his Powers of Adminivirator or Receiver and ailier powers

NE:3

(i

(i

iy

{1

Without affecting any other powers, authorities snd discretions of the Bark, all or any of the POWETS,
sitthoriiies and. dLSCFE:TZi{DI?% contferred upon the Adminiétrator or Receiver (whc;!wr arising unider thig
Debenture or otherwise) niay also be exercised by the Bank at any time after this Debenture lins
become enforceable, This is 30 whether or not an Administator or Receiver has been: appoiited.
The Bank shall al8o be entitled to-delegate by power of atiomey, or in sy other figoner Y any
person or persons all or any of is powers authoritios and discretions.
“No:such delegation mentioned above shall prevent the subsequent exgrst of the powers, aunihorities
and diserefions by the Bank itself or prevent the Bank from making aniv subscrpuent delegation of
them o some other person.

The Bank may revoke any such delegation at any time:
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22

Atany tnmi sfier this Debeniture shall liave become enforceable, or after any powers confe rr-‘::dfhy HY

interest having priority 16 the securily croated by this Debenture shall have become exercisable, the Bagk:
‘may redeem such of any-other prior interestor arrange the transfor of it 1o itself, Tt may §etile and sy

thie deponnls of any third party concerned and any accouns so settled And passed shall be conclusive and
binding onthe Company. Al monics paid by the Bank to'the third pa fty i accordance with suely

accounts shall as from such payment be due from the Company to fhe Bank of current account aivl shall

bear intorestand be sacvired a5 part of the Dieht:

The.rights and remedies of the Bank under this Debenture are in addition to, and not in substitution for,
oy rights or remedies provided by law.

The mestriction on the right of consoliditing morigages contained in Section 93 of the Law of Property Act
1025 shall not apphy to this Debenture,

(iy  Irthe Company at any time fails to perform anid observe the terms, and obili gations coniained in
this Debenture, the Bank may (buf withont being uridar aity duty 1o do so) take such sieps as inits
reascnable opinion inay be required fo retedy such failure; and

(1), This includes, without limitation, making any payment, and for the purpose mentionad in iy
above, the Bank and its agents may.coter uporr-any land.of the Company without being regarded ag
having entered into possesston of #,

Indemmity

i3,

The Company agrees fo Tully indemnify each of ihe Baok, the Adminisirator and the Receiver fram anid
agaiustalland any hability they might incur in the oxeroise (or apparent exercise) ol any powors,

-Authorities and discretions under or-in conneetion with this Debientire {with the éxception of fraud or

wiitul default on the:part of the Bank, the Administiator or the Receiver, but-onty to the extent comitied
by any of theny or any failure by the Compainy 1 coinply with any of its cbligations under this Debenture:

‘Protection of Purchasers

24

NG pu rehaser or other person dealing with the Bank, 1he Administeator or the Receivor {crany of their

-respective delegates)

Diebentare has arisen or become exercisable; _
{ii} B¢ concernid with any notice 10 the contrary or to seewhether any delegation shall have lapsied-for
any reason of been reveked; or
(i) ‘be bound or entitled to concern imself witl the proceeds of any sale-or other dealing or be
 answerable in any circumstances for (he fpplication of (he said proceads.

Payment of ensts, charges and expenses

The Company shiall reimburse to the Bank on demand on @ full indemnity basis, 41l costs, charges and
expenses (including, without Timitation; all aniounts reasonably dete ned by the Bank to be hecgssary fo
compensate it for dnternal management or admindstration costs, charzes and expenses? properly ingurred
by the Bank: « '

() inensuring this Debendure {5 effective;
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(it} i comnection with the improvement, perfection or protection of the secnty creatad by this

ﬁehcnmrcﬂ

(i) i e exercise of any rights, remedies, powers, suthorities and discrétions conforrad under, orin
connection with s Debenture {m&m%’nm with alyy vitlug-added woeor similar tax charged ot
chargeable in respect oF iy,

All such amounts shialt be debited to st aceount in the: nare of the Company. Until thoy are reimbiirsed

“they shall bear interest at the wite of thrce per cont per annunt gver the Bank's Base Rate from fime 1o tiic

caleplited and componnded monthly and/or aocording to the Bank's then current practice and shall be
payable on deinand. They will be secured a5 part-of the Debt by this. Dihienture,

Independence of Secority

26, ta) This Debentire shall be'in addition 1o, and independent of, every other security. which the Bank may
at any time hiold for any of ilie Diebt secured by this Debentaie.
by No prior security held by the Bank ovet all dr any of the charged property shall merge in the security
‘wredted by this Debenture: '
{8} This Debenture shall femain in full foree and effect as a continuin g security valess and wntif the
Bank dischigrges it

Biik's powers to deal with Accounts and Money Received

7. {ay Ifihe Bank receives notice of any-sibscgnent c:harg;,a or other imrerest affecting all or any of the

charged property, the Bank may open 4 new acoount or accounts for the Company in s bfaoks

(by If the Bank does oot do so. 1t shalE be regarded as having dene so unless:the Hank pives express
wiitten rivtice to the contrary (o the Company. '\Tcmnhgtandmg any appropriation by te Company.
to the confrary, as from the time of receipt of such notice, all payments made Ty the Conipany 16 the-
Bank (othier than 1§mc doalt with under {lause Ba)y shall be treated as having besn¢rodited io g
v acconni of the Company, Such payments will sot b applicd in reduction of the artount due,
owingor incurred from the Company. 1o thes Bank at the time wher it teceived e noiice,

18, ay  All mondes received, recovered or realised by the Baak under this Debeiitire. (inchuding the proceeds
of any conversion under Clanse 30 below) may, in the reasonabic discrelion of the Bank, be credited
1o any suspenss or mperstoal accoant
b} They may e hold it such account forso long as the Bank may think (it pending the apphication from
lime to (ine of such mories and all aecrued inferest {at the rale, iTany, apreed inowriting betweeir thie.
Lompany and the Bank from time to time) in o towards the discharzs of the Debt,

25, The cimpany wiives any right of set-off itveay have now, or al any time in the Toture, in respeet of ihe

Dbt (ined nding sums pavable by the Company under this Debenture):
Chrrency Conversion

30 {a} Forthe purpose or pending the dischiarge of the Debt, the Bank may convert any monics received,
recovered or realised by the Bank under This Diebeniture {including the proceeds of any previous
conyersion under this Clause) from their existing: currency of denomination ino such other carrenicy
of denonvination a5 the Bank may reasonably think fit,

(b} Auny such comversion shall be made at the Bank's then prevailing spot selling rate of exchange for
suchother currency against the existing currency.
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(e} EBach previous eference fn this Claise 16 a curréncy exténds 1o funds of that corrency and, for the
avoidance of doubt, Tunds of ome currency niay be convérted ik difTerent Tunds of the same
CHrfency. '

Bealings with vou anid others

3L Tho Bank may, inits discretion, grant time, or make any other arrangement, vadiation o release with any
persen or pﬂ‘f‘iﬁns not-party to this Debenture {whether or not such person or pérsons sre Jointly Hable with
the Company) in respeet of any of the Dbt or of aity othier security for it 171t docs, 11 will notl in any way
affect cither this Deberitire or the lability of the Company for the Db,

Bank's Right of Set Off

32 T addation 1o all rights of set-off conferred by daw, the Bark may set-off any money standing from time 1o
tiftie 1o the credit of any actonnt the: ﬂ‘{:mpany has with the Basnk against the Debi.

Preservittion and Retention of Seeurity

33, (a)  Any seitlemnent, dischiarge or releass between (1) the Company and (i) the Bank, the Adiminigtrator
or {hiy Receiver (tim “Riélevant Person(s)") shall be conditional upon nio secirity EIVER, or paymen
made; to the Relevant Person(s) by the Company (or anv stlier person) being avoided or reduced as a
result-of Aty provisions or enactments relating to insolvency for the time betng in foree in WY
Jurisdiction,
(b)) Inthe dvent of such scourity or paymen being avoided or reduced, the Relevant Person(s) shall be
entitled (o recover the valve or amonnt of such security or payment from-the Company subseruintly
asifl wch smﬂameni discharge or reléase had not Gocarred.

4. fa)  Nowwithstanding any other provigion of this Debenture, or any release, sottloment, discharge or
arrangement piven ormadé by e Bank, the Bank my refain the seorily created by this Diberifure
(and all documens evidencing title to the chargod property or afly part of it deposited with it)
fillowing the payment and dischérge in full of the Debt for a period of twi vears and o month afler
such-discharge;

() If gt any time during thit period, any siep is taken: for the Administration or winding-up {whether
- voluntary or compulsory ) of the © ompany or any snalopous proceedings shall be commenced, the.
Bank may continue Lo relain (g security and the documients mentioned sbove for sach further
period as the Bank ray reasonably determine.
(&} "the securnity created by this Debenture and docursents relating to 1 shall be deemed to have
contnued 10 have boen field as spenrity for the Deb,

Notices Governing Law and Jurisdiction

35, Withont affecting any other lawlul method of service, any demand or notice to be made or piven by the
Hank to-the Cormpany {including withour Thmitation, 5 demand for payment of all or any of tiu, Debty may
bemnde or given by any manager or officer of the Bank or af any branch of it: -

(1) Dv letteraddressed to the Company and delivered to snv officer of the C‘ampamy at dny plate of sgnt
by firsi-class post to. or left at the registered 6ffice of, the Company or any place of busivess of
activity of the Company list Knowst to the Bank. 11 sent by post it shall be regarded as liaving begn
e o giver at todn oivthie seeond day following the day’ the lotter was posted.
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(b)

tal

(b}

By fax or other electromic means 1o the fax nuniber or clectronic mail atdress of th Commpany Lt

Kivawn to the Bank, 1 shall be cegarded as hay g been nade or given at the time of transssion.

This Diebentere will be poverned by and constrasd in aceordance with English Inw and all claims
and disputes (inclodimp nop-Contradtual claims and-disputes) arising out of or i connection with this
Dehenture, its subject miatier, negofi ation or formation will be determined m accordance with

Englist I

Both the Company and the Bank submit lo-the non-exclusivie furisdiction of the courts of England
and Wales:in relation to-all elaims, dispules, differonces or ther matters {ingluding non-contractn
claims, disputes, differences or other msattersy arising out-of orin connection with this Deberiture,

Disclosure of Information.

37

The Company consents to the disclosure by the Bank of any information aboul the-Conpany, this
Debenture, the charged property anid the Dabt: -

a)

(b

torany person 10 whom the Bank has transferred, OF Proposes or may propose 1o transfer, w1l or any of
its rights under this Debenture andfor the Debt and toany ratng agencies and any advisers fo the
Bank b conpection with such fransfer: and/or

To sy pirson with whom the Bank has entered into, or proposes 16 eriter into, any-contractial
arrangements i connection with this Debenture andfor the Dbt and/or

e any company within the HSBC Group being HSBC Holdings plc and s associated and subsidiary
companias from tine totime, or any of its or their agents; andor

any insurer who s to; or who proposes to, provide insurinee lo-the Rank in respect of the clinrged.
property, this Pébenture gnd/or the Debl, andfor

torany othier person to whom; and to the extent that, such Infocmeation i requitid to be disélosed by
any applicable law or regulation.

‘Transfer of Rights

3%
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(i)
'ty

8]

{ry

The Bank may transfer alf or any of its rights under this Debeniure andéor the Debt to any person sl
any Hine, '

I the: Bank transfers all or any of its vighls shder this Debenture andfor the Debt the Company's
rights under this Debenture andfor the Debt (as (he case may be) will sty oxnetly the same.,

The Company will be bound to any person to whom thic Bank transfers any such righes. That person
will s (e Baok's powers and rights sor faras thie Bank {ransfors these w that person. The Bank
will be released antomatically from ifs obligaiions (o the Comipany so far as thal person sssimies the
‘Bank's obligations.

The Compary will alihie expense of the Bak-or the gersor {0 whom the rights aré transferred. do
‘anything reasonably requested by the Bink fo offect a transfer of all or auy of its rights under this
Diebenture andfor the Debt,

- Fhe Compiny will niot transfer all or any part of its rights wnder this Debenture andfor the Debt

withoul the prior written consent of the Bank.
In thiese Transfer of Rights provisions and in the Disclosure of Information provisions above;

{0y the wrm dramsfer means sale, assiginment and/or t_ransfc:r;
(it} the termvrights mcans rights, benefits and/or obligations: snd
{1iiy the term person means any person. trust, fund o other entity,
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The Bank's written comsent and reasonable vequirement

34, () Whest (the words "without the Bank's written congeiy” appeer inany Clapse: the Bank will not
unreasonably withhiald consent. The Cornpaiy agrecs thal it s reasonable for the Bank 1o refuss 1o
consent to something if,in the Bank's reasonable. {meu}n it adv ersely affects oriightl affeet:

(4 e Bank's security under this Dicbeniime and its ability to enforee il;
ity !hc valug of that wingh e secured 1o the Bank and s ability 1o sell the same;
(il the Banl's ability 1o recover the Debt: or
vy theassessmicni of the value of this Debetiture.as an asset of the Bark.
by  Where the words "the Bank reasonably requires” appsar in any clanse, ihe Company agrees that is
reasorible for the Bank to fequire senething if, 1 the Bank's reasonable opinid, it will or might
AS5IEL i
(i) the preservaiion of the Bank's security vnder this Debenture or the value of that which is secured
by it or
ity the Bank's ability 1o recover tha Dbt

Severance and. Modification - Unenforceability

A, Ifany of the Clausés (orpart of 8 Claused andior anyv-of the paragraphs for partof a paragraph)
ht:c:mms wvalid or unenforcesble i any wav under any law, the validity of the rematning Clauses
{or part of a Clayse) or pamg;aph {orpatt of 1 paragraph). will not in any veav b affected or
impaired.
by anyiny alid o srcnforceabile Clavse or paragiaph inentioned above (or parl of either) would not be
invalid or unénforceable 1 its Tori of effect were motificd inany way; it shall be deemed 1o have the
siodified form or efféct 5o long as fhe Bank consents,

Tnferpretation

4 {(a} Theexpressions:-

() "the Company” shall include any person ftom tire (o 1imé deriving tite under the. Comipary.

(i) "the Bank® shall fnclude 11§ successots and transferees and in both casds to the extent of their
respective rights and benefits (tncluding, without limitation, any person in whom under the
laws o snch person's place of incorporation all or substantinlly ail of the assels and liabilitics
uf thie Bank becoms vested):

(i1} “environmental laws" includes all applicabile }cm s, regulations and directives (and all notices,
circulars, orders; judgements and decisions of any courl or-other sompetent autharity in any
Jurisdiction) concersing the pollution or protéction of the énvirenment or the health of
humans, animals o plants. This inclides: publicind waerkers' health and safety; the
gentration, use, treatment, storage, transportation or disposal, or discharie or release into the
ervironarint, of any cherdeals or other polintants or contaminaats or industial, radioactive,
dangerous, toxic or hazardogs gubstancas or wastes (in-whatever form-and including noiss
anct genetically modified org

vy “environmiental perimits” ineans ali pmms,s licenses, consents, dbprovals, certificates and
‘other authorisationg (inclading all conditions applicable 1o them) required under any
prviFoimenial laws,

(¥} "holding company” "subsidiary” and "subsidiare undertaking" shafl have thé meanings
respectively set oul in the Companies Act 2006 (s the same may be amerded, viried or
replaced from time to itmr:}
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by Any icfersiice fg a person shall inclode any person, company, corporation, body corporate;
Zovermment, state {or agency of g state) and any association oi parinership (whether or siof Having

legal personality) of any of these.

). Anv reference toany statute of ny.section of any statute shall be regarded us including refereice 1o
any stalutory medification or re-cnactiaint of it for the time being in force.

(dy Relerences o the singular shall inelde the plural and viee versa: (he yse of e raale pronoun shall
inclode the female and feutcr, the use of the neuter pronoun shall inchide both the male and the
female. '

(e} The headings ars used for guidance only.

Company’s comphiance with Memoranduom and Arficies of Asgociation

42, The Company confirms that this Dibenture does not contravene any of the provisions of its Memorandum
and Articles of Association.

N WITNESS this Deed has been excouted and is intended 1o be pail is delivered on the dale first mentioned
abave.

The First Schedule referred to.above
Part 1
(Freehold andfor Teasehold land)
Repistered Tithe

Allihie propérty(ies comprised in the following title(s) 2l ©M. Land Regimy;

Unregistered Title

All the-property(ies) now vested in thie Conips 1y snd Somprised irthe Beed(s) reforred 16 below

Pait 2
(Priormongages of other matters relating fo the property described above)

The Sécond Schedule referred to above
{Chattels and/or other property)
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This Deed i an important legal document, HSBC Bank pic strongly recommends that you seck ihe advice
of your solicitor or other Tepal adviser betore si gning this Déed, '

Signed as o decd by the Company scting by

birector

Signature { REDA C TED }

&g LT DRy

(Block levers)

Nape io Ml

(For usie by o
Comnpany without &
{ REDAC TED} sfireion meal)

Signature Director/Secratary

Name m el

Signed as i dedd by the Company acting by

Sgmature i 5 Director.

Narme L fidl

Rlack letters) -
f Tor uxe whore Lme
divectar 15 Bihorised
15 4y
T the prissence of?
Sigmature of
withess Witniess

Full name of witness

 (Block letters)
Addrass:

Oceupation;

For and on ehall of HSBC Bark ple
Wb
%, V& g ,mmwﬂmm&v
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NOTE: Receipt-not to be used for registered ¢h arges.
For Bank Use Only

“This Release mate the day of two thousamd aad

BETWEEN (1) HSBC Bank ple {"the Bank™y-

and (2}
{"ihe Company™

Witnesses that the Bank hereby-releases to the Company all the properiy now comprised in or charged by the within
writien Ddebenture from all inonies secured by and from all claims and demands under the within written Debenture,

Inwitness whereo! this desiement which is intended to take effect as v deed hias been duly execited the day and vear
first beforg writter

SIGNEDY ANDY DELIVERED

By

fxignuture)

as the attorney and-on-behalf of HSBC Baak plc
int the presene of

Fall mame ol witisis

Sigmature of witness

Address

Checipation
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