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RECEIPTS £

Brought forward from previous Abstract (if any) 921,851,731.70
* Delete as Carried forward to 921,851,731.70
appropriate * continuation sheet / next abstract

PAYMENTS £

Brought forward from previous Abstract (if any) 921,851,731.70
* Delete as Carried forward to 921,851,731.70
appropriate * continuation sheet / next abstract

Note - The receipts and payments must severally be added up at the foot of each sheet and the totals carried forward from one abstract to another
without any intermediate balance so that the gross totals shall represent the total amounts received and paid by the supervisor since he was appointed.



interpath

TXU Europe Limited and certain
subsidiaries — in
administration/liquidation and/or

under voluntary arrangements

Supervisors' Progress Report to Creditors
Prepared for the period 31 March 2022 to 30 March 2023




Contents

Glossary Group structure Introduction and Creditors and Contacts Notice: about this
summary update distributions report

sa © 2023 Interpath Ltd. All rights reserved.
interpath

Document Classification: Confidential



Glossary

TXUEL
CVA

Holding Companies

Interpath

Operating Companies
The Companies

TXUEG

ATL CVA [ TXUEL Group
BTL CVA

BTL Companies

interpath

TXU Europe Limited
Company Voluntary Arrangement

TXUEL and those subsidiaries for which CVAs were
approved on 31 March 2005
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The companies listed in Appendix 1
TXU Europe Group Plc
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TXU Acquisitions Limited

The Energy Group Limited
Energy Holdings (No.1) Limited
Energy Holdings (No.2) Limited
Energy Holdings (No.3) Limited
Energy Holdings (No.4) Limited
Energy Holdings (No.5) Limited
TXU Finance (No.2) Limited
TXU Eastern Funding Company
Energy Group Overseas BV
Energy Group Holdings BV
TEG (Head Office) Limited
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Group structure

Simplified group structure for the companies covered by this report:

interpath

EGH BV

EGO BV
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Introduction and summary update

Background
« This report covers the progress made in the CVAs for the period 31 March 2022 to 30 March 2023.

Outstanding matters and recent developments
+ The ninth and final ATL CVA distribution totalling £3.3m will be declared and paid in April 2023.
« This will bring the total amount distributed by the Supervisors of the Holding Companies to external (non-group) creditors to £952m.

« The ATL CVAs were modified to enable any unbanked ninth CVA distributions to be held on trust by TXUEL in order to facilitate the conclusion of the ATL CVA processes and to minimise
costs. Notice and details of the modifications are available here: https://www.ia-insolv.com/case+INTERPATH+T04948A.html.

Closure

« Notice of Completion of the CVAs will be issued shortly, once the final 9th ATL Distribution payment re-issues have been paid and the residual unbanked distribution entitlements have
been moved to the TXUEL Administration bank account as set out in the modifications.
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Creditors and distributions

Claims received and agreed or rejected pursuant to the CVA, their values as at 19 November 2002 and 7 January 2005 and the amounts distributed in respect of such claims are set out in the table
below. The differences in the values of claims as at 19 November 2002 and 7 January 2005 relate to movements in foreign currency exchange rates and capitalised interest. Some claims are set
at 19 November 2002 values because of their particular nature.

Distributions and final outcome

£m - Agreed claims Claims 19 November Claims 7 January 2005  Distributions paid prior to 8th Distribution 9t Distribution April Final outcome
2002 December 2021 December 2021 2023
EGOBV Bonds 329.8 3351 329.8 25 0.9 3332
EFC Bonds 1,376.9 1,487.4 3248 383 15 364.6
Revolving Credit Facility 693.5 825.8 169.3 20.0 0.8 1901
Holders of TXUA Loan Notes 19.1 205 42 0.6 - 4.8
Barcap Claim 19.4 216 19.4 0.2 - 19.6
TXUEL other creditors m.2 1206 258 32 0.2 29.2
EFC 33 33 - - - -
TXUA other creditors 33 33 0.7 0.1 - 0.8
TEG other creditors 33 33 0.5 0.1 - 0.6
EGOBV other creditors 33 33 0.4 0.1 - 05
EH2 other creditors 6.7 6.7 34 - - 34
EH3 other creditors 53 6.1 27 - - 27
EHS 6.6 6.6 2.4 - - 2.4
Total 25817 2,843.4 883.4 65.1 33 951.8

sa © 2023 Interpath Ltd. All rights reserved.
interpath

Document Classification: Confidential



Creditors and distributions (cont.)

We make the following observations in relation to the table at page 9:

The EGO BV bonds have received a total of 100p in the £ as a result of their claims at EGO BY, TXUEL and EH3. Similarly the Barcap Claim has received a total of 100p in the £ on its claim as a
result of its claims at EH3 and TXUEL.

Due to the complex matrix of intercompany indebtedness distributions are made with the assistance of the model which reflects the terms regarding distributions set out in the CVAs. The gross
intercompany distributions calculated by the model are considerably inflated due to its iterative nature. The figures shown represent the output from the model for external third party
creditors.
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Contacts

The contacts at Interpath in connection with this report are:

David Pike

Managing Director, Interpath Ltd

Tel: +44 (0)203 989 2705

Email: david.j.pike@interpathadvisory.com

Jim Tucker

Managing Director, Interpath Ltd

Tel: +44 (0)203 989 2767

Email: jim.tucker@interpathadvisory.com

James May

Associate Director, Interpath Ltd

Tel: +44 (0)203 989 2757

Email: james.may@interpathadvisory.com
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