KSEG

Chartered Accountants
Belfry House
Champions Way
Hendon

London

NwW4 1PX

Nick Potter Limited

Annual Report and Unaudited Financial Statements
for the Year Ended 31 December 2020

Registration number: 03454746



Company Information
Accountants' Report
Balance Sheet

Notes to the Unaudited Financial Statements

Contents

[IEES
—
<

|26 1w |12 | —



Director

Company secretary

Registered office

Accountants

Company Information

N C Potter

K S Shah

Belfry House
Champions Way
Hendon

London

NW4 1PX

KSEG

Chartered Accountants
BRelfry House
Champions Way
Hendon

London

NwW4 1PX

Page |



Chartered Accountants' Report to the Director on the Preparation of the Unaudited Statutory
Financial Statements of
Nick Potter Limited
for the Year Ended 31 December 2020

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
stalements of Nick Potter Limited for the year ended 31 December 2020 as sct out on pages 3 to 8 from the company's accounting
records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW}, we are subject to its
ethical and other professional requirements which are detailed at hitp://www.icaew.com/regulation.

This report is made solely to the director of Nick Potter Limited, in accordance with the terms of our engagement. Our work has
been undertaken solely to prepare for your approval the financial statements of Nick Potter Limited and state those matters that we
have agreed to state to the director of Nick Potter Limited, in this report in accordance with ICAEW Technical Release 07/16
AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Nick Potter Limited
and its director for our work or for this report.

It is your duty to ensure that Nick Potter Limited has kept adequate accounting records and to prepare statutery financial
statements that give a true and fair view of the assets, liabilities, financial position and protit of Nick Potter Limited. Y ou consider
that Nick Potter Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Nick Potter Limited. For this reason,
we have not verified the accuracy or completeness of the accounting records or information and explanations vou have given to us
and we do not, therefore, express any opinion on the statutory financial statements.

KSEG

Chartered Accountants
Belfry House
Champions Way
Hendon

London

NwW4 IPX

29 September 2021
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(Registration number: 03454746)
Balance Sheet as at 31 December 2020

2020 2019
Note £ £
Current assets
Stocks hl 31,972 40,397
Debtors { 40,916 36,532
Cash at bank and in hand 9,818 3,337
82,706 80,266
Creditors: Amounts falling due within one year il {358,931) (361,343)
Net liabilities {276,225) (281,077)
Capital and reserves
Called up share capital 70,000 70,000
Retained earnings {346,225) (351,077)
Shareholders' tunds {276,225) (281,077)

For the financial year ended 31 December 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance
with section 476.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respeet to
accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006. The statement of income and the director’s
report are not delivered to the Registrar of Companies in accordance with the special provisions applicable to companies subject
1 the siall companies regime.

Approved and authorised for issue by the director on 28 September 2021

N C Potter

Director

The notes on pages 4 to 8 form an igtegr;;l part of these financial statements.
- - age



Notes to the Unaudited Financial Statements for the Year Ended 31 December 2020

1  General information
The company is a private company limited by share capital and incorporated in England. The registered office is shown on page 1.

The principal place of business is:
White Cottage

Burtonhole Lane

Mill Hill

London

NW7 1AG

England

2 Accounting policies
Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - Small Entities
and the Companics Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except where otherwise disclosed in these
accounting policies certain iterns are shown at fair value.

The financial statcments are presented in sterling which is the functional currency of the company and rounded to the nearest £.
Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Going coneern

The financial statements have heen prepared on a going concern basis. Since March 2020, economic activity in the UK has been
restricted by measures put in place by Public Health England and the UK Government to control the spread of the Covid-19
pandemic.

The Director has considered in detail the company's forecast performance, as well as its capital and liquidity resources. On this
basis the Director has a reasonable expectation that, despite uncertain market conditions, the company has sufficient funding and
liquidity facilities and do not expect Covid-19 {or any other factors) to impact on the ability of the company to meet its liabilities
as they full due for the foreseeable future, being a period of at least 12 months from the date on which these financial statements
were approved.

Turnover

Turnover is measured at the fair value of the consideration received or receivable and represents amounts receivable for goods
supplied, stated net of discounts and Value Added Tax.
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Notes to the Unaudited Financial Statements for the Year Ended 31 December 2020

Foreign currency transactions and balances

Transactions in currencies other than the functional currency of the company, are recorded at the rate of exchange on the date the
transaction occurred. Monetary items denominated in other currencies are translated at the rate prevailing at the end of the
reporting period. All differences are taken to the profit and loss account. Non-monetary items that are measured at historical cost
in a foreign currency are not re-translated.

Tax

The tax expense for the period comprises current and, where applicable deferred tax. Tax is recognised in statement of income,
except that a change attributable to an item of income or expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The company’s liability for current tax is calculated using tax rates and laws that have been enacted or substantively enacted by
the end of the reporting period.

Deferred tax is recognised on all timing differences arising between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the reporting date and that
arc expected to apply to the reversal of the timing differcnece.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set up against deferred
tax assets so that the net carrying amount equals the highest amount that is more likely than not to be recovered based on current
or future taxable profit,

Current and deferred tax assets and liabilities are not discounted.

Tangible assets

Tangible assets are stated in the statement of financial position at historical cost, less any subsequent accumulated depreciation
and subsequent accumulated impairment losses,

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, evenly over their estimated useful lives, as follows:

Asset class Asset life
Fixtures and fittings 3 years
Office equipment 2 years

Cash at bank and in hand

This comprises cash at bank and in hand and includes deposits repayable on demand.

Financial instruments

Financial liabilities and equity are classified according to the substance of the financial instrument's contractual obligations, rather
than its legal form.

The company's cash at bank and in hand, trade and other debtors and trade and other creditors are measured initially at transaction
price, and subsequently at amortised cost using the effective interest method.
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Notes to the Unaudited Financial Statements for the Year Ended 31 December 2020
Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.

A provision for the impairment of trade debtors is established when there is objective evidence that the company will not be able
to collect all amounts due according to the original terms of the receivables.

Stocks

Stock is valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving stocks. Net realisable
value is based on selling price less anticipated costs (0 completion and selling costs.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the company does not have an unconditional right, at the end of
the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date, It there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.

Pension cosis

The pension charge represents the amount paid by the company into the director's personal pension plan.

3 Employee information

The average number of persons employed by the company (including the director) during the year, was 1 (2019 - 1).

4 Tangible assets

Fixtures and

fittings  Office equipment Total
£ £ £
Cost
At 1 January 2020 6,567 8,747 15,314
At 31 December 2020 6,567 8,747 15,314
Depreciation
At 1 January 2020 6,567 8,747 15,314
At 31 December 2020 6,567 8,747 15,314

Carrying amount

At 31 December 2020 - - R

At 31 December 2019 - - R
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Notes to the Unaudited Financial Statements for the Year Ended 31 December 2020

5  Stocks

Finished goods

6 Debtors

Trade debtors
Other debtors

Prepayments

7 Creditors: Amounts falling due within one year

Trade creditors

VAT payable
Sharcholder's loan
Director's current account
Other creditors

8  Share capital

Allotted, called up and fully paid shares

Ordinary shares of £1 each

2020
No.

70,000

70,000

2020 2019
£ £
31,972 40,397
2020 2019
£ £
34,931 29,865
3,610 4,292
2,375 2,375
40,916 36,532
2020 2019
£ £
30,761 23,603
5,282 5,127
99,650 99,650
222 488 232,060
750 901
358,931 361,343
2019
No. £
70,000 70,000
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Notes to the Unaudited Financial Statements for the Year Ended 31 December 2020

9 Related party transactions

Loans from related parties

2020

At start of year

Advances during the year
Repaid during the year

Atend of year

2019
At start of year
Repaid during the year

Atend of year

Terms of loans from related parties

Loan from the director of the company is interest free and repayable on demand.
Loan from a shareholder of the company is interest free and repayable on demand.

10 Control

Director Shareholder
£ £
232,060 99,650
21,288 -
(30,860) -
222,488 99,650
Dircctor Sharcholder
i £
233,443 99,650
(1,383) -
232,060 99,650

There is no controlling party as no shareholder has more than 50% beneficial holding in the company.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



