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Federal-Mogul Global Growth Limited
Company No: 3454611
Strategic Report for the year ended 31 December 2022

The directors of Federal-Mogul Global Growth Limited (“the Company”) present the strategic report
for the year ended 31 December 2022

Strategy

The Company is a member of a large multi-national group. The strategy of the group is determined by
the high-level group management.

The group strategy is designed to create sustainable profitable growth by leveraging existing and
developing new competitive advantages. This strategy consists of the following primary elements:

e Provide value-added products to customers in all markets served through leading technology
and innovation;

e Utilize leading technology resources to develop advanced and innovative products, processes
and manufacturing capabilities;

e Expand coverage in existing product lines and add new product lines which are critical to
maintaining leadership position;

e Continue to invest in product innovation to support premium brands and to enhance marketing
initiatives to more effectively communicate the value proposition of branded products to end
customers;

e Aggressively pursue cost competitiveness by continuing to drive productivity in operations and
rationalizing business resources and infrastructure.

Review of the business
The principal activity is that of a holding company.
There are no key performance indicators relevant to the Company.

The loss for the year was £47,320,583 (2021: loss £13,049,945). The Company made additional
provisions of £141,920,602 against investments (2021: £83,049,945).

During the year, the Company received an interim dividend from Federal-Mogul Limited of
£94,600,000 (2021: £70,000,000).

During the year, the Company redeemed £94,600,000 of preference shares owned by its immediate

parent, Federal-Mogul Powertrain (Netherlands) BV (2021: £70,000,000). The redemption was paid in
cash.

The directors consider that the period end financial position of the Company was satisfactory.
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Federal-Mogul Global Growth Limited
Company No: 3454611
Strategic Report for the year ended 31 December 2022 (continued)

Section 172 statement

The directors of the Company set out below how they have performed their individual and collective
duty, whilst acting in good faith, under Section 172 of the Companies Act 2006, in promoting the
success of the Company for the benefit of its members as a whole, encompassing all stakeholder
interests.

One of the key decisions of the board during the year related to the most effective way to use a dividend
received from the Company’s investment. For the receipt they considered how it could be used in the
best interests of the Company. The board decided that the Company should use the receipt to redeem
preference shares held by its sole shareholder. Whilst making key decisions the board also took into
account the effect they would have on all of the Company’s stakeholders. Key decisions made were
consistent with the Company’s business strategy.

The Company does not have any employees, customers nor suppliers and therefore the directors did not
need to consider these groups of potential stakeholders whilst performing their duties and making their
decisions.

Principal risks and uncertainties

The principal risk and uncertainty faced by the Company is a possible fall in the value in use of its
investments that could lead to the recording of an impairment charge. The most significant variable
elements of the value in use calculation are:

o The profitability of a subsidiary or sub-subsidiary as represented by its EBITDA;
¢ The exchange rates used to convert the results of any of those companies that operate overseas;
e The discount rates applied to the cash flow projections to derive the value in use.

The principal risks and uncertainties faced by its subsidiaries and sub-subsidiaries that could affect
EBITDA are:

Adverse conditions in the automotive market

The revenues of operations are closely tied to global OE vehicle sales, production levels, and
independent aftermarket parts replacement activity. The OE market is characterised by short-term
volatility, with overall expected long-term growth in global vehicle sales and production. Automotive
production in the local markets served can be affected by macro-economic factors such as interest rates,
fuel prices, consumer confidence and employment trends. A variation in the level of vehicle production
would not only affect sales to OE customers but, depending on the reasons for the change, could impact
demand from aftermarket customers. Results of operations and financial position could be adversely
affected through failure to respond in a timely and appropriate manner to changes in the demand for
products.
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Federal-Mogul Global Growth Limited
Company No: 3454611
Strategic Report for the year ended 31 December 2022 (continued)

Principal risks and uncertainties (continued)

Competitiveness of automotive industry

The automotive sector is an extremely competitive industry, driven by global vehicle production
volumes and part replacement trends. Business is typically awarded to the supplier offering the most
favourable combination of cost, quality, technology and service. In addition, customers continue to
require periodic price reductions that necessitate their suppliers to continually assess, redefine and
improve operations, products and manufacturing capabilities to maintain and improve profitability. In

- addition, efforts by competitors to increase their market share could exert additional downwards
pressure on product pricing and margins. Management continues to develop and execute initiatives to
meet the challenges of the industry with the aim of continuing to compete effectively in the automotive
market.

Currency fluctuations

The Company is exposed to a risk of gain or loss from changes in foreign exchange rates whenever the
Company enters into a purchase, sales or intra-group loan agreement in a currency other than sterling.
The Company is a member of a multi-national group and it is group policy to minimise external hedging
of currency exposure whether related to intra-group transactions or third party transactions.

New Technologies

Increased fuel economy and decreased vehicle emissions are of great importance to OEM’s as
legislators and customers continue to demand more efficient and cleaner operating vehicles.
Increasingly stringent fuel economy standards and environmental regulations are driving OEM’s to
focus on new technologies including downsized, higher output and turbocharged petrol engines, diesel
and turbocharged diesel, bio-mass and hybrid diesel applications and hybrid, electric and alternative
energy engines. Also, vehicle safety continues to receive industry attention by OEM’s as customers
view safety as a fundamental driver in consumer purchasing decisions and legislation looks on improved
vehicle safety as a public health issue. Management endeavours to ensure that products meet the
requirements of these new technologies and continually develops leading edge technologies, both in
respect of product and process in order to remain competitive and to continually strive for market
leadership.

Raw material and other cost fluctuations

In recent periods there have been significant fluctuations in the prices of raw materials, energy and
transport costs which have had and may continue to have an unfavourable impact on the business.
Competitive and marketing pressures may limit the ability to pass some of the cost increases on to
customers who are generally not obligated to accept these type of price increases. This inability to pass
on price increases to customers when costs increase rapidly or to a significantly higher than historic
level could adversely affect operating margins and cash flow, possibly resulting in lower operating
income and profitability.
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Federal-Mogul Global Growth Limited
Company No: 3454611

Strategic Report for the year ended 31 December 2022 (continued)

Treasury Policies

Financial Instruments

The Company’s financial instruments comprise cash at bank. These financial
instruments are used to fund the Company’s operations. It is Company policy that no
trading in financial instruments be undertaken.

Interest Rate Risk

There are no bank borrowings and no intra-group loans, hence no interest rate risk.

Foreign currency risk

As a member of a multi-national group, the Company does not hedge currency
exposure. It is not considered appropriate to do so in connection with intra-group loans
or intra-group transactions. Foreign currency is held for only short periods, the general
policy being to convert all cash transactions to sterling as soon as possible.

On behalf of the Board

(luridople Martn

C. Narten
Director

Date:

28/9/2023
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Federal-Mogul Global Growth Limited
Company No: 3454611
Directors Report for the Year Ended 31 December 2022

The directors present their report and the audited financial statements for the year ended 31 December
2022.

Principal activities and future developments

The principal activity is that of a holding company and it is not envisaged that this will change in the
foreseeable future.

Results and dividends
The loss for the year was £47,320,583 (2021: loss £13,049,945).

The directors do not recommend the payment of a dividend to the holders of ordinary shares
(2021: £nil).

Directors

The following served as directors during (and unless otherwise indicated, throughout) the year:

E. J. Milner, resigned 31 January 2022

C. Narten

F. Shujaat, appointed 26 January 2022, resigned 29 August 2023
S. Lammond, appointed 26 January 2022

Streamlined Energy and Carbon Reporting

The Company’s energy and carbon information is not disclosed as the Company is a low energy user.

Directors Indemnities

The Company maintained throughout the year and at the date of approval of the financial statements,
liability insurance for its directors and officers, this is a qualifying provision for the purposes of the
Companies Act 2006.

Disclosure of information to Auditors
The directors confirm that :

e so far as each director is aware, there is no relevant audit information of which the Company’s
auditor is unaware; and,

o the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the Company’s auditor
is aware of that information.

On behalf of the Board

(lundopl, Martun
C. Narten

Director
Date: 28/9/2023
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Federal-Mogul Global Growth Limited

Directors’ Responsibilities Statement

The directors are responsible for preparing the Strategic Report and Directors’ Report and financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law including
FRS102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’). Under
company law the directors must not approve the financial statements unless they are satisfied that they give
atrue and fair view of the state of affairs and the profit or loss of the Company for that period. In preparing
those financial statements, the directors are required to: .

¢ select suitable accounting policies and then apply them consistently;
« make judgements and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial position
of the Company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.



' DocuSign Envelope ID: 415E83D6-?369-422A-82A7-4806FB1OCCOC

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FEDERAIL-
MOGUL GLOBAL GROWTH LIMITED

Opinion

We have audited the financial statements of Federal-Mogul Global Growth Limited (the
‘Company’) for the year ended 31 December 2022, which comprise the Profit and Loss
Account, the Balance Sheet, the Statement of Changes in Equity and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:
e give atrue and fair view of the state of the Company’s affairs as at 31 December 2022
and of its loss for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in
the ‘Auditor’s responsibilities for the audit of the financial statements’ section of our report.
We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify the auditor’s opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

In our evaluation of the directors’ conclusions, we considered the inherent risks associated with
the Company’s business model including effects arising from macro-economic uncertainties
such as increases in raw material costs and energy costs, we assessed and challenged the
reasonableness of estimates made by the directors and the related disclosures and analysed how
those risks might affect the Company’s financial resources or ability to continue operations
over the going concern period.

In auditing the financial statements, we have concluded that the directors’ use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on
the Company’s ability to continue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FEDERAL-
MOGUL GLOBAL GROWTH LIMITED (continued)

Conclusions relating to going concern (continued)
Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report, other than the
financial statements and our auditor’s report thereon. The directors are responsible for the other
information contained within the Annual Report. Our opinion on the financial statements does
not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there
is a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. '

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the Strategic Report and the Directors’ Report for the financial
year for which the financial statements are prepared is consistent with the financial
statements; and

e the Strategic Report and the Directors’ Report have been prepared in accordance with
applicable legal requirements.

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the Company and its environment obtained
in the course of the audit, we have not identified material misstatements in the Strategic Report
or the Directors’ Report.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the
Companies Act 2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have

" not been received from branches not visited by us; or
e the financial statements are not in agreement with the accounting records and returns;
or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out in page 6, the
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FEDERAL-
MOGUL GLOBAL GROWTH LIMITED (continued)

Responsibilities of directors for the financial statements(continued)

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to
liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. :

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. The
extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below:

e We obtained an understanding of the legal and regulatory frameworks applicable to the
Company, and the industry in which it operates, and determined that the most significant
which are directly relevant to specific assertions in the financial statements are those related
to the reporting framework FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” and the Companies Act 2006.

e We obtained an understanding of how the Company is complying with those legal and
regulatory frameworks by making enquiries of management, and those charged with
governance of the entity. We corroborated our enquiries through our review of board
minutes and correspondence received from regulatory bodies.

e We assessed the susceptibility of the Company’s financial statements to material
misstatement, including how fraud might occur. Audit procedures performed by the
engagement team included: evaluation of the processes and controls established to address
the risks related to irregularities; and fraud and testing of journal entries, in particular entries
relating to management estimates, large or unusual transactions;

e These audit procedures were designed to provide reasonable assurance that the financial
statements were free from fraud or error. The risk of not detecting a material misstatement
due to fraud is higher than the risk of not detecting one resulting from error and detecting
irregularities that result from fraud is inherently more difficult than detecting those that
result from error, as fraud may involve collusion, deliberate concealment, forgery or
intentional misrepresentations. Also, the further removed non-compliance with laws and
regulations is from events and transactions reflected in the financial statements, the less
likely we would become aware of it;

e The engagement partner’s assessment of the appropriateness of the collective competence
and capabilities of the engagement team included consideration of the engagement team's
knowledge of the industry in which the client operates in and understanding of, and practical
experience through training and participation with audit engagements of a similar nature;
and
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FEDERAL-
MOGUL GLOBAL GROWTH LIMITED (continued)

Auditor’s responsibilities for the audit of the financial statements (continued)

e We communicated relevant laws and regulations and potential fraud risks to all engagement
team members, and remained alert to any indications of fraud or non-compliance with laws
and regulations throughout the audit. "

A further description of our responsibilities for the audit of the financial statements is located
on the Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might
state to the Company’s members those matters we are required to state to them in an auditor’s
report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

Grand Thomdm Uk LLP

Paul Bamber MA FCA

Senior Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Manchester

Date: 29/9/2023

10
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Federal-Mogul Global Growth Limited

Profit and Loss Account
For the year ended 31 December 2022

Exceptional operating expense — provisions made against fixed
asset investments

Operating expense

Operating loss

Income from shares in subsidiary undertakings
Net interest receivable

Loss on ordinary activities before taxation
Tax on loss on ordinary activities

Lioss for the financial year attributable to the parent company

11

2022 2021
£ £

(141,920,602) (83,049,945)
(141,920,602) (83,049,945)
(141,920,602) (83,049,945)

94,600,000 70,000,000

19 -

(47,320,583) (13,049,945)
(47,320,583) (13,049,945)
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Federal-Mogul Global Growth Limited

Balance Sheet

At 31 December 2022

FIXED ASSETS
Investments

CURRENT ASSETS
Debtors: amount falling due within one year

Cash at bank and in hand
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS - amounts falling due after more than one year
NET ASSETS

CAPITAL AND RESERVES

Called up share capital

Share premium

Capital redemption reserve

Profit and loss account
SHAREHOLDERS’ FUNDS - EQUITY

The financial statements on pages 11 to 19 were approved by the Board of Directors on 28/9/2023

were signed on its behalf by:

(lunistople Martun

C. Narten
Director

12

Notes

10

11

12
13
13
13

2022 2021
£ £
709,097,569 851,018,171
6 -
1,228 1,215
1,234 1215
709,098,803 851,019,386
(105,400,000) (200,000,000)
603,698,803 651,019,386
58,850,200 58,850,200
31,281,517 31,281,517
331,210,114 236,610,114
182,356,972 324,277,555
603,698,303 651,019,386

and
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Federal-Mogul Global Growth Limited

Statement of Changes in Equity for the year ended 31 December 2022

At 1 January 2021

Comprehensive expense for the year
Loss for the year

Total comprehensive expense for the
year

Contributions by and distributions to
owners

Transfer following
Preference Shares
Total transactions with owners

At 31 December 2021
Comprehensive expense for the year
Expense for the year

Total comprehensive expense for the
year

Contributions by and distributions to
owners

Transfer following
Preference Shares
Total transactions with owners
At 31 December 2022

redemption of

redemption of

Called-up Share Capital Profit and Total
share premium Redemption loss account
capital account Reserve
£ £ £ £ £
58,850,200 31,281,517 166,610,114 407,327,500 664,069,331
- - - (13,049,945)  (13,049,945)
- - - (13,049,945) (13,049,945)
- - 70,000,000 (70,000,000) -
- - 70,000,000 (70,000,000) -
58,850,200 31,281,517 236,610,114 324,277,555 651,019,386
- - - (47,320,583) (47,320,583)
- - - (47,320,583)  (47,320,583)
- - 94,600,000 (94,600,000) -
- - 94,600,000 (94,600,000) -
58,850,200 31,281,517 331,210,114 182,356,972 603,698,303

13
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Federal-Mogul Global Growth Limited
Notes To Tﬁe Financial Statements For The Year Ended 31 December 2022

1. Company Information

Federal-Mogul Global Growth Limited is a limited liability company incorporated in England and Wales. Its
registered office and principal place of business is at Suite 11A, Manchester International Office Centre, Styal
Road, Manchester M22 STN.

2. Basis of preparation '

These financial statements have been prepared in accordance with applicable United Kingdom accounting
standards including Financial Reporting Standard 102, “The Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland” (“FRS102”) and with the Companies Act 2006. The financial statements have
been prepared on the historical cost basis.

The financial statements are presented in Sterling (£) (the Company’s functional currency).

The Company’s ultimate parent undertaking since 18 November 2022 is Apollo Global Management Inc., a
company incorporated in the USA and listed on the New York Stock Exchange. For the whole of 2021 and until
17 November 2022 the Company’s ultimate parent undertaking was Tenneco Inc. which is incorporated in the
USA and until 17 November 2022 was listed on the New York Stock Exchange. For the year 2022, the Company
is included in the consolidated financial statements of Tenneco Inc. which are available from its website
www.tenneco.com and then in the consolidated financial statements of Apollo Global Management Inc. which
are available from its website www.apollo.com. Consequently, the Company has taken advantage of the
exemptions available, under the terms of FRS102, from preparing a cash flow statement and from disclosures in
relation to financial instruments.

As stated above, the Company and all of its subsidiary undertakings are included either in the consolidated
financial statements of Tenneco Inc. or Apollo Global Management Inc. The ultimate parent company accounts
are drawn up to the same date in the same financial year and in accordance with the provisions of the Seventh
Directive (83/349/EEC) or in a manner equivalent to consolidated accounts and consolidated annual reports so
drawn up. Accordingly, the Company, in accordance with the exemption in s.401 of the Companies Act, has not
prepared consolidated financial statements. The financial statements therefore contain information about Federal-
Mogul Global Growth Limited as an individual company and not as a group.

The directors believe it to be appropriate to prepare the accounts on the going concern basis.

3. Significant judgements and estimates

The most significant judgement made in the preparation of these accounts is the impairment review of the
Company’s fixed asset investments where the carrying value of investments has been compared to their value in
use and an impairment charge recorded where individual investments are considered to be impaired or, where a
previous impairment loss has subsequently reversed, a credit has been recorded.

The value in use is derived from discounted future cash flow projections using nominal discount rates consistent
with each applicable global industry sector. A material adjustment could occur if the actual cash flows were
significantly different from those used in the impairment review.

As at 31 December 2022 the carrying amounts of the fixed asset investments are:

Subsidiary Undertakings £709,097,569 (2021: £851,018,171)

14
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Federal-Mogul Global Growth Limited
Notes To The Financial Statements For The Year Ended 31 December 2022

4, Principal accounting policies

The principal accounting policies of the Company have remained unchanged from the prior year and are set out
below.

Investments
Fixed asset investments are stated at cost less provision for any impairment.

Impairment of assets

At each reporting date fixed assets are reviewed to determine whether there is any indication that those assets
have suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount of any
affected asset is estimated and compared with its carrying amount. If the estimated recoverable amount is lower,
the carrying amount is reduced to its estimated recoverable amount and an impairment loss is recognised
immediately in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount, but not in excess of the amount that would have been determined had no impairment
loss been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in
profit or loss.

Debtors

Debtors are measured at transaction price, less any impairment.

Creditors

Creditors are measured at the transaction price.

Taxation

Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the current or
past reporting periods using the tax rates and laws that have been enacted or substantively enacted by the reporting
date.

Deferred tax is recognised in respect of all timing differences at the reporting date, except as otherwise indicated.

Deferred tax assets are only recognised to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

If and when all conditions for retaining tax allowances for the cost of a fixed asset have been met, the deferred
tax is reversed.

A deferred tax liability or asset is recognised for the additional tax that will be paid or avoided in respect of assets
and liabilities that are recognised in a business combination. The amount attributed to goodwill is adjusted by the
amount of deferred tax recognised.

Deferred tax is calculated using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

With the exception of changes arising on the initial recognition of a business combination, the tax
expense/(income) is presented either in profit or loss, other comprehensive income or equity depending on the
transaction that resulted in the tax expense/(income).

Deferred tax liabilities are presented within provisions for liabilities and deferred tax assets within debtors.
Deferred tax assets and deferred tax liabilities are offset only if:
- the group has a legally enforceable right to set off current tax assets against current tax liabilities, and,

- the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation
authority on either the same taxable entity or different taxable entities which intend either to settle current
tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously.

Foreign currencies

Transactions in foreign currency are recorded at the rate ruling at the date of transaction. At the end of each
reporting period monetary items denominated in foreign currencies are retranslated at the rate prevailing at that
date. Exchange differences are recognised in the profit and loss account in the period in which they arise.

15



" DocuSign Envelope ID: 413E83D6-7369-422A-82A7-4806FB10CCOC

Federal-Mogul Global Growth Limited

Notes To The Financial Statements For The Year Ended 31 December 2022

5. Operating loss

(a) Exceptional operating expense - provisions made against fixed asset investments

Following an impairment review of the Company’s investments, it was decided that additional provisions of
£141,920,602 were required and accordingly a charge of £141,920,602 was made to the profit and loss account
(2021: charge of £83,049,945).

(b) Audit fees
The audit fees of £17,250 (2021: £15,000) were borne by a fellow group company during the year. There were

audit fees and fees for other services payable to the Company’s auditor and its associates during the year in respect
of the Company’s subsidiary undertakings amounting to £407,272 (2021: £365,700).

6. Directors and employees

The directors have not received emoluments in respect of their services as directors of the Company (2021: £nil).
The Company has no employees (2021: nil).

7. Interest receivable 2022 2021
£ £
Interest receivable on bank accounts 19 -
19 -

8. Tax on loss on ordinary activities
(a) Analysis of charge in the period
There is no tax charge for either the current or prior year.

(b) Factors affecting current tax charge for period

The tax assessed on the loss on ordinary activities for the year is higher than (2021 — higher than) the standard rate of
corporation tax in the UK of 19% (2021: 19%). The differences are explained below:

2022 2021
£ £

Loss on ordinary activities before taxation (47,320,583) (13,049,945)
Loss on ordinary activities multiplied by the standard rate of corporation tax
in the UK of 19% (2021: 19%) (8,990,911) (2,479,490)
Effect of:
Non-taxable provision against investments 26,964,914 15,779,490
Dividend not taxable (17,974,003) (13,300,000)

Current tax charge for period (Note 8(a)) -

16



" DocuSign Envelope ID: 413E83D6-7369-422A-82A7-4806FB10CCOC

Federal-Mogul Global Growth Limited

Notes To The Financial Statements For The Year Ended 31 December 2022 (continued)
8. Tax on profit on ordinary activities (continued)
(c) Factors that may affect future tax charges
Finance Act 2021, which received Royal Assent on 10 June 2021, increased the Corporation Tax rate from the current 19%

rate to 25% from 1 April 2023.

9. Investments Subsidiary undertakings Total

Shares
£ £

Cost
At 1 January 2022 1,625,338,906 1,625,338,906
At 31 December 2022 1,625,338,906 1,625,338,906
Provisions
At 1 January 2022 (774,320,735) (774,320,735)
Provision charged (141,920,602) (141,920,602)
At 31 December 2022 (916,241,337) (916,241,337)
Net book value
At 31 December 2022 709,097,569 709,097,569
At 31 December 2021 851,018,171 851,018,171

Details of all investments held by the Company are disclosed below.

Name of Company Registered office Holding Proportion of voting Nature of business
. rights and shares held
%

Federal-Mogul Limited | Manchester International Office Ordinary shares 100 Automotive
Centre, Styal Road, Manchester M22 Components
5TN

Investments in subsidiary undertakings are stated at cost less provision for impairment in value.
In accordance with FRS102, the directors have compared the carrying value of investments to their value in use to the
Company. The exercise undertaken at 31 December 2022 indicated that some investments were impaired and accordingly
an impairment charge of £141,920,602 was made in the current year (2021: charge £83,049,945).
The value in use has been derived from discounted cash flow projections using a nominal discount rates ranging from 14%
to 17.5% (2021: 13%) on a pre-tax basis. Long-term growth rates of either 0% or 3% (2021:1%) have been assumed.
10. Debtors — amounts falling due within one year 2022 2021
£ £

Bank interest receivable 6 -
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Federal-Mogul Global Growth Limited

Notes To The Financial Statements For The Year Ended 31 December 2022 (continued)

11. Creditors — amounts falling due after more than one year
Redeemable preference shares

Preference shares

Authorised preference share capital
Redeemable preference shares of £1 each
Authorised — 1,150,000,000

Called up preference share capital

Redeemable Preference shares of £1 each
Allotted and fully paid 105,400,000 (2021: 200,000,000)

The redeemable preference shares carry the following rights:

e  priority to any payment to the holders of any other class of shares on return of capital on winding up;

e  voting rights pari passu with ordinary shares;
e are redeemable at any time at the option of the Company.

2022 2021
£ £
105,400,000 200,000,000
2022 2021
£ £

1,150,000,000

1,150,000,000

The holders of the redeemable preference shares are not entitled to receive dividends.

During the year the Company redeemed £94,600,000 (2021 : £70,000,000) of preference shares owned by its
immediate parent Federal-Mogul Powertrain (Netherlands) BV. The redemption was paid in cash.

12. Share capital
Authorised share capital

Ordinary shares of £1 each
Authorised — 100,000,000

Called up share capital
Ordinary shares of £1 each
Allotted and fully paid — (2021: 58,850,200)

2022 2021
£ £
105,400,000 200,000,000
2022 2021
£ £
100,000,000 100,000,000
58,850,200 58,850,200

There is a single class of ordinary shares. There are no restrictions on dividends. The ordinary shares rank behind

the preference shares on any repayment of capital on winding up.
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Federal-Mogul Global Growth Limited
Notes To The Financial Statements For The Year Ended 31 December 2022 (continued)

13. Reserves
Called up share capital

This represents the nominal value of shares that have been issued.

Share premium account

This includes any premiums received on issue of share capital. Any transaction costs associated with the issuing
of shares are deducted from the share premium.

Capital redemption reserve

This represents the value of the Redeemable Preference Shares which were redeemed during the year and in the
prior year.

Profit and loss account

This includes all current and prior period retained profits and losses.

14. Related party transactions

The Company has taken advéntage of the exemption in FRS102, para 33.1A, not to disclose transactions with other
group companies which meet the criteria that all subsidiary undertakings which are party to the transactions are wholly

owned.

There are no other related party transactions.

15. Parent and ultimate parent company

The Company’s immediate parent company is Federal-Mogul Powertrain (Netherlands) B.V. a company
registered in the Netherlands. Since 18 November 2022, the ultimate parent company and controlling party is
Apolio Global Management Inc., a company registered in the USA. For the whole of 2021 and until 17 November
2022, the ultimate parent company and controlling party was Tenneco Inc. registered in the USA. The 2022 group
accounts of Tenneco Inc. and the 2022 group accounts of Apollo Global Management Inc. are the smallest and
largest group accounts in which the Company is included. Accounts of these companies may be obtained from
www.tenneco.com and www.apollo.com respectively.
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