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X76GXPUY

Received for Electronic Filing: 22/05/201

Details of Charge

Date of creation:  22/05/2018
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3449460

Charge code: 0344 9460 0043

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd May 2018 and created by FLEET HOMES (2000)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 22nd May 2018 .

Given at Companies House, Cardiff on 24th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS MORTHAGE DEED i

made on the ?;? - i? ! .: ﬁﬂ}ﬁif} | Ewm

BETWEEN

frmosskdy) {ynsr]

&

Fleet Homes (2000] Umited (Registered Mumbern OAEAT4BDY of Two, Tekels Park,
Camnberiey, Surrey,GULE ZLF

[the "Mortgagos” )

and Livyds Bank ple (Company humber 2065}("the Bank™}

address for communications with the Bank under this Mortgage Ts Lioyds Bank PLC of Pendeford
Securities Centre, Dept. 3282, Pendeford Business Park, Wobaston Road, Wolverhampion, Wy%S 3HE or
at such other address as the Bank may from time to time notify 1o the Mortgagor In writing for this

Durpose.

14

DEFMITIONS AND INTERPRETATION

i this Mortgage, so Tar as the context admits, the following words and expressions shall
have the following meanings:

“Agricultural Land” means agricultural land within the meaning of the Agriculture Act 1947,

“ornariels” means sl stock, gocds, movesble plant, machinery, implements, utensils,
Furniture and eguipment now or from tme to time placed on or used in or about {but not
forming part of) the Mortgaged Property,

“Eofranchising Legishation” means any leghilstion conferring upon @ tenant or tenanis of
property {whether individually or collectively with other tenants of that or other properties)
the right to acquire 8 new lease of that property or to acqulre, or require a nomines 1o
atquire, the freehold or any Intermediate reversionary interast in that property including
{without limitation) the Leasehold Reform Act 1987 the Leasehold Reform, Housing and
Urban Development Act 1993 and the Commeonhold and Leasehold Reform Act 2002 but
does not include Part U of the Landiord and Tenant Act 1954,

sgwairommentsl Law” means all laws [statutory, commaon law or otherwise] including,
without lmitation, circulars, guidance notes and codes of practice from time to time
regulating the control and prevention of pollution to land water or atmosphere andfor the
carrying on of any process or activity on premises and any emissions from and all waste
produced by such process or activity end any chermicals or substances relating to the same
whether relating to health and safety, the work place, the environment or the provision of
energy (including, without limitation, the Health and Safety st Work ete. Act 1574, the
rontrob of Bollution Act 1974, the Environmental Protection Aot 1580, the Environment Act
16985, the Water industry Act 1991, the Water Resources Act 1991, the Statutory Water
Companies Act 1991, the Water Consolidation {Consequential Provisions] Act 1981, the
Water Act 2003, the Clean Alr Act 1993, the Alkail, etc., Works Regulation Act 1506, the
Planning  {Hazardous Substances) Act 1880, the Publlc Health Acts and  the
Radioactive Substances Act 1993 and shy Furopesn Unlon dirsctives or reguiations
reguiating the same} from time to tme in force and any Instrument, alan, regulation,
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germission, authorisation, order or direction made or ssued thereunder or deriving validity
therefrom:

“Envirpnmental Licence” means any permit, feence, suthorsation, consent or other
approval required by or given pursuant to any Environmental Law,

“1

rsaivency Event” in relation to the Mortgagor means esch of the following:

{a} z rieeting is convened for the purpose of considering 2 resolution to wind up the
Martgagor;

! such a resolution as is mentioned o paragraph (a} s passed;

fg} a mesting of the directors or members of the Mortgagor is convened for the

purpose of considering a resolution to seel g winding up order, an administration
order or the anpolntment of an adminlstraton

el such a resolution as Is mentioned in paragraph {c} s passed;

{e] 2 petition for 2 winding up or an application for an administration order is made
by the Morigegor or 115 directors or members or iz presenisd against the
forigagor

i) such an ortder s is mentioned In paragraph {g] & mads;

ig) a notice of appoirtment of or notice of Imention 1o appoint an sdministrator s

msued by the Mortgegor or s divectors or members or by the holder of a
gualifving floating charge or a proposal is made for, or the Mortgagor becomes
sublect to, any voluntary atvangement;

{hi & recelver (adminlstretive or otherwise) s appointed over all or part of the

Morigagor's ssseis;
i - the Morigagor takes part in env action {including entering negotiations) with a

vigw To readjustiment, rescheduling, forgiveness or deferral of any part of the
Mortgagor's indebtedness;

{1 the Mortgagor proposss or makes any genersl sssignment, composition or
arrangement with or for the benefit of all or some of the Mortgagoer's creditors;

{k} the Mortgagor suspends or threatens to suspend making payrments to all or some
of the Mortgagor's craditors;

{1 any action Is taken in any Jurisdiction which s similar or analogous to any of the
foregoing; or

{r} the Bank has reasonable grownds for believing that ary of the foregoing is
imminent; ‘

“Irtellectual Property Rights” means:

{n} all present and fUture copyrights, petents, designs, trademarks, service marks,
brapd names, oventions, deslgn dghts, know-how, formulas, confidential
Information, trade secrets, computer software programmaes, compuier systems
and all other intelleciual property righls whatsoever without any limitation,
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whether registered or unregistered, in all or any part of the world in which the
Martgapor is legally, beneficially or otherwise intarested;

{o} the benefit of any pending applications for the same and all benefits deriving
therefrom and thereunder including but not Hmited to royalties, fees, profit
sharing agresments snd income arising therefrom and all licences in respect of or
relating to any intellectual property rights, whether such Heences are granted to
the Martgagor or grantad by the Mortgagor; and

&) every item of physical material of any description or type whatever In or in
raspact of which intellectual property rights may subsist and In respect of each
such iterm the origing! copy or version or varlant owned by, produced by o
delivered to or obtained by the Mortgagor and any relected and surplus materials
atsoclated or connected with or forming part of the foregeing which shall
nclude, without Bmitetion, any and all manuals and translations thereof, log
books, designs, sketches, algorithms, calculations, diagrams, cornpuiations,
source  codes, models, protolypes,  Rppargtus,  compuler  Drogrammes
photographs, books and other records in any medium, electronic data and any
other material of any description whatever in which intebiectual property may be
incorporated;

“porigaged Assets” means the Mortgaged Property and all of the other assets, rights and
aroperties assigned, mortgaged or charged under or pursuant to this Morlgage, and such
gxpression shall include sl or any part thereof;

“Mortgaged Chettels” means all present and future Chattels belonging to the Mortgagor or
in which the Morigagor has any interest;

“Mortgaged Licences” means all present and future licences, permits, consents ang
authorisations {if any) [ncluding Environmental Licencas to the extent they are capable of
being charged) held in connection with any business at any time carried on by the Morigagor
2t the Mortgaged Property;

“Mortgiged Property” means the property, assets, rights and interests charged by clause
4.1 and such expression shall include all or any part thereof;

“Blanning Acts” means sl legislation from time to tme regulating the development, use,
safety and control of property Including, without imitation, the Town and Country Planning
Act 1990 and any instrument, plan, regulation, permission and direction made or Issued
theraunder or deriving validity therefrom;

“Privy Morigege{s)” means the prior mortgage(s) or charge(s] {if any] mentioned in the
Sepcond Schedule;

“Sucured Oblipations” means:

fan} all money and lisbilities and other sums hereby agreed to be pald by the
Mortgagor to the Bank; and

{b} alf other money and Habilitles sxpressed to be secured hereby (including, without
limitation, any expenses and charges arising out of or in connection with the acts
or matters reforred o I clauses 12, 1%, 14, 16, 20 and 29} and &ll other
ohligations and Habilities of the Mortgagor under this Mertgage,; and
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"Walue Adeded Tax” inclutles any other form of sales or turnover tax.

1.7 i this Mortgsge:

{a}

The expressions the "Mortzagor” and the "Bank® where the context admits
include thelr respective successors In title and/or assigns, whether immediate or
derlvative. Any appointment or removal under dause 9 or consents under this
Mortgage may be made or glven In wilting executed by any such successors or
assigns of the Bank and the Mortgagor hereby rrevocably appoints each of such
successors and assigns to be its elforney in the torms and for the purpesss set
ot n elause 15;

unless the context requires otherwise:

{ij
{ii}

{ivi

the singular shall Include the plural and vice versa;

any reference to s person shall include an individual, company,
corporation, limited liability partnership or other body corporate joint
venture, society or an unincorporated assoclafion, organisation or
body of persons {including without limitatlon a2 trust, and @
partnershipl, and any government, state, government or stale agenty
ar internationsl organisation {whether or not a legal entityl
References 1o a person alse nclude that person's successors and
assigns whether Immediate or derivative;

the expression “this Mortgage” shall mean this mortgage and shall
extend to every separate and independent stipulation contained
herein;

any right, entitlement or power which may be swercised or any
determination which may be made by the Bank under or in
connection with this Morgage may be exercised or made in the
absolute and unfatiered discretion of the Bank, which shall not be
under any obligstion to give reasons therefore;

references 1o shy statutory provision {(which for this purpose means
any Act of Parliament, statutory instrurnent or regulation or European
directive or regulation or other European legislation shall include a
reference to sny modification or re-enactmant or replcement
thereot for the time being in force, all regulations made thereunder
from time to time snd any anelogous provision or rule under any
applicable forelgn law,

for the avoidance of any doubt, the rights, powers and discretions
conferrad upon the Bank by or pursusnt to this Mortgage shall
{unfess otherwise expressly stated] apply and be exercisable
regardless of whether a demand has been made by the Bank for the
payrent of the Secured Obligations or any of them and regardless of
whether the power of ssle or other powers and remedies conferred
on mortgagees by the Law of Property Act 1925 or this Mortgage shall
have arisen or become exercisable; and
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1.3

1.4

{wii} references 1o clauses, sub-clauses and schedules shall be references
o clauses, sub-clavses and schedules of this Mortgage,

if for any reason whatsosver this Mortgage shall not be |, or shall cease to be, 2
valid and effective charge over or assignment of the Mortgaged Assets {as the
rase may be) then this Mortgage shall inke effect 53 a charge over or assignment
ofthe beneficial interest of the Mortgagor In the Morigaged Assets;

if there are two or more partles comprised in the expression the "Mortgagor”
then:

i any reference to the "Mortgegor” shall where the context permits
include all or any one or more of such parties;

{1 all covenants and agresments hereln contained or implied on the part
of the Mortgagor shall be deemed to be Joint and several covenanis
o the part of such parties;

{iii} IF for any reason whatsoever this Mortgage shall not be, or shall cease
oy be, binding on and effective agalnst one or more of such parties,
then this Mortgage shall take effect as a charge over or assignment of
the beneficial interest of the other such party or parties in the
Maortgagsd Assets and over such other estate, right, title or Interest i
the Mortgaged Assets a5 such other party or parties may have;

{iv} any demand made under this Mortgage shall be deemed to have been
duly made if made on any one or more of such parties; and

vl it any one or more of such parties is nat bound by the provisions of
this Mortgage {whather by reason of #s or thelr lack of capacity or
improger execution of this Mortgage or for any other reason
whatsoever) the remaining party or perties shall be and remain bound
by the provisions of this Mortgage as if such othar party or parties had
never been party hereto.

The tlause headings and marging) notes shall be ignored in construing this Mortgags

The perpetuity period applicable to any trust constituted by this Mortgage shall be eighty

yEarg.

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank in accordance with any relevant agreement between
the Bank and the Mortgagoer relating to the amounts hereby secured or, in the absence of
any such agresment, on demand:

{a)

all money and Habilities whether actual oy contingent {including further advances
made hereafter by the Bark which now are or at any time hereafter may be due,
owing or incurred by the Mortgagor to thie Bank anywhere or for which the
Mortgagor may be or become Hable to the Bank In any manner whatsoever
without Hmitation (and {In any case] whether slone or jointly with any other
person and in whatever style, name or form and whether ss principal or surety
and notwithstending that the same may at any earller time have been dus, owing
or incurred to some other person and have subsequently bacome due, owing or
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4.1

incurved to the Bank as 3 result of a transfer, ausignment or other transaction or
by opergtion of law);

s intersst on all such money and labilities to the dale of payment at such rate or
rates as may from time to Yme be agreed between the Bank and the Mostgagor
otr, n the absence of such agresment, at the rate, In the cass of an amount
denominated in Steding, of two percentage points per annum above the Bank's
base rate for the time belng In force {or its equivalent or substitute rate for the
time being] or, in the case of an smount denominated In any currency or
currgncy unit ather than Stering, at the rate of two percentage points per annum
sbove the cost to the Bank {as conclusively determined by the Bank) of funding
sums comparable to and In the currency or currengy unit of such amount in the
London interbani Market (or such other market as the Bank may select) for such
consecutive periods {including overnight deposiis) as the Bank may In (ts absolute
discretion from time to time select;

ie} commission and other banking chargas and leeal, administrative and other costs,
charges and expenses incurred by the Bank in relation to the Mortgage or the
Mortgaged Assets [Including any acts necessary to release the Mortgaged Aszets
from this securty) or in enforcing the security hereby created on a full and
ungualified indemnity basis; and

{d) arty fees charged by the Bank for the time spent by the Bank's officials,
ernplovess or agents in desling with any matter relating to this Mortgage. Such
fzes shall be payable 8t such rate a3 may be specified by the Bank,

INTERESY

The Mortgagor shall pay interest at the rate aforesald on the money so due {whether before
or after any judgment which may be oblained therefor) upon such days in sach year as the
Bank and the Mortgagor shall from tme to tUme agree or, In the absence of such agreement,
as the Bank shall from time to Hme fix and (without prejudice to the right of the Bank to
require payment of such interest] all such Imterest shall be compounded (hoth before and
after any demand or judgment) upor such days In each year as the Bank shall from time o
thne fhe,

CHARGES AND ABSIEGNMENTS
The Morigagor with fudl title guarantes:

{al charges by way of legal mortgege the property specifisd in the First Schedule and
all buildings and fixtures {including trads fidures) from time to time on any such
property as & continuing security for the payment o the Bank of the Seoured
Obtigations;

{hi charges by way of fixed charge as a continuing security Tor the payment to the
Bark of the Secured Obligations any fixed plant and machinery frorm tme to tine
on any such properiy as s referred to i clause 4.18) and which s not included
within the charge In clause 4.1 {8); and

i) {where any praperty referred to in dause 4.1 {3} is leasehold) charges by way of
et charge &5 8 continudng security for the pavment o the Bank of the Secured
Ubligations any present or future right or interest conferred upon the Mortgagor
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4.2

4.3

i relation theretn by virtue of any Enfranchising Leglslation including any rights
arising agalnst any nominse purchaser pursuant thereto,

The Mortgagor with full title guarantee assigns to the Bank ali amounts now or hereafter
pwing to the Mortgagor by way of-

{a})

(e}

rant (but excluding ground rent, service charge and any sums payable in respect
of any services provided to any tenant or payable in respect of Insurance
premiums) by any tenant {whether present or future] of the Mortgaged Property;

Heence fee by any licensee {whether present or future] of the Mongaged
Properly;

service charge and sums pavable In respect of services provided Lo any tenant or
payable In respect of insurance premiurns by any tenant {whether present or
future) nf the Morigaged Property;

rent denoslt and purchase deposit; and

any ather amounts {incduding without limitation ground rents, rent charges, and
dilapldations) payeble by any tenani licensee or orcupler (in any such case
whether prasent or future) of the Mortgaged Property,

and Tny each case the proceads thereof amd all rights to recover such amounts and, subject to
re-assignment on payment of the Secured Obligations.

The Mortgagor with full title guarantee charges as a continuing security for the payment to
the Bank of the Securad Obligations:

{a}

{e]

by way of fixed charge &ll present and future amounts owing to the Mortgegor ry
way of rent {but excluding ground rent, service charge and any sums payable in
respect of services provided to any tenant or payable in respect of insurance
premiums) by any tenaat {whether present or future) of the Mortgaged Praperty
{and the proceeds thereof);

iy way of fixed charge all present and Tuture amounts owing to the Maortgagor by
way of licence fee by any licensee {whether present or future) of the woriaped
Property {and the proceeds thereof);

vy way of fixed charge all present and future amounts owing to the Mortgagor i
respect of service cherge and sums payable in respect of services provided to any
tenant or pavable In respect of insurance premiums by eny tenant [whether
present or future) of the Mortgaged Property {and the proceeds thereotl,

by way of fixed charge all present and future amounts owling to the Mortgagor by
way of insurance claims in connection with the Morigaged Property {znd the
proceads theraoth

by way of fixed charge all present and future amounts owing or which may
hecoms owing to the Mortgagor under any bullding, censtruction or
develppment contract entered into In connection with the Morigsged Property
or by virtue of the Mortgagor's rights under any retention ov other trusts in
ronnection therewith, whether or not any certificate as to the amount due has
been ssued In respect thereof {and the proceeds therenf};
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44

4.5

4.5

4.7

i by way of fixed charge all present and future book and other debis othep
monetary claims and choses in action owing or belonging to the Morigagor and
arising in connection with the Mortgaged Property or any business at any time
carried on thereat {insofar as not charged by 4.3{a} - 4.3{e} inclusive} {including
without limitation any ground rents, rent charges, rent deposits, purchase
deposits, dilspidations and monies pavable to the Mortgagor pursuant to any
Enfranchising Legisiation) {and in sach case the proceeds thereof); and

{m] by way of floating charge all the Mortgaged Chattels,

The Mortgagor with full title guarantes assigns to the Bank the goodwill of the business {if
any) now or at any time hereafter carrled on by the Mortgagor at the Mortgaged Property
and the full benefit of the Mortgaged Ucences (if any) and also the full right to recover and
receive all compensation which may at any tims become pavable to the Mortgagor by virtue
of the Licensing Act 2003 or any other statutory ensctment, subjact to re-assignmant upon
payiment of ail the Secured Obligations.

{a} The Mortgagor with full title guarantee assigns to the Bank the benefit of all
guarantess or covenanls by any surety or sureties of any of the lessee’s
obligations under any existing lease or underlease of the Morlgeged Property,
subject to re-pssignment upon payment of all the Secured Dbligations.

i} The Moartgagor shall at any time if and when reguired by the Bank execute o the
Bank or a5 the Bank shall direct an assignment or assignments of the benefit of all
guarantees or covenants by sny surety or sureties of any of the lesses’s
obligations under any lease or underiease of the Mortgaged Property hereafter
granted {o secure the Secured Obligations, such sssignments o be prepared by
of on behalf of the Bank at the cost of the Mortgagor and to contain 21l such
clauses for the beneflt of the Bank as the Bank may require.

Where the Martgagor (by virtue of an estate or interest in the Mortgaged Property) s or
becomes antitled to a share or shares In any company connected with the Mortgaged
Property:

fal the Mortgagor with full title guarartee charges by way of fixed charge the
entitiement to such share or shares, and such share or shares when sued and a8
rights, benefits and advaniages at any time arising In respect of the same
(hereinafter called the “Share(s)”) as a continulng security for the payment to the
Bank of the Secured Obligations; and

{t} subject to the rights of the halder(s) for the time being of any Prior Mortgage(s),
the Mortgagor shall (if the Bank so requires) transfer the Share(s) to the Bank or
as the Bank shall direct and shall deposit the certificate(s) relating to the Share(s)
with the Bank,

The Mortgagor with full title guarantee assigns to the Bank the Intellectual Property Rights
that arise in connection with the business (if any} now or at any time hereafter carried on by
the Mortgagor at the Mortgaged Property, subject to re-assignment on pavment of all the
Secured Obligations.
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4.8

4.4
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If there are two or more parties comprised in the expression the “Mortgagor”, each of such
parties with full title guarantee hereby charges and assigns all such party's eslate, rights, title
and interest i the Mortgaged Assels to secure payment of the Secured Obligations.

The secupity hereby constituted shall extend to all beneficial interests of the Mortgagor in
the Mortgaged Assets and to any proceeds of sale or other realisation thereof or of any part
thareot,

Paragraph 14 of Schedule 81 to the Insolvency Act 1986 shall apply to the floating charge
crested by this Mortgegs.

The Mortgagor represents and warrants that, at the date that the Mortgagor exacutes this
portgage, the Mortgagor has made full disclosure inwriting to the Bank of

{8l any information relating to sach part of the Mortgaged Assets and each right held
by any other person In relation to any part of the Mortgaged Assets which, in
gach cpse, would be material to the Bank In relation to the appropriateness or
adequacy of any part of the Mortgaged Assels as security for the Secured
Obligations; and

it each matter In respect of which the Bank has requested information from the
Mortgagor in conpection with this Mortgage.

BESTRICTIONS ARD WARRANTIES
The Mortgagor shall not without the prior written consent of the Bank:

{a} sell, assign, license, subvlicense, discount, factor or otherwise dispose of or deal
i any other way with, the Mortgaged Assets {other than the Mortgaged Chatlels)
sublect as provided in dause 5.5 {a}

ik} sell or otherwise dispose of all or any part of the Morigaged Chatiels except by
way of sale, assignment, licence or sub-licence in the ordinary course of business;

{c) create or permit 1o subsist or arise any mortgsge, debenture, hypothecation,
charge, assignment by way of security, pledge or lien or any other encumbrance
or security whatscever {other then the Prior Morigagels) and a lien over any
Chattels arlsing by operation of law In the ordinary course of the tMortgegor's
business a3 conducted during the 12 months preceding the date when the len
first came into existence) over all prany part of the bortgaged Assets; or

{dh enter nto any contractual or other agreement or arrangement which has or may
have an economic effect similar or anslogous to any such encumbrance of
security as would be prohibited by sub-clause 5.1 (g,

The Mortgagor hereby requasts the Uhief Land Registrar o register the following restriction
on the Proprietarship Register of any registered fand forming part of the Mortgaged
Properiy:

“RESTRICTION

Mo disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge is to be registered without 8 written consent signed by
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5.4

53

£y

the proprietor for the time being of the charge dated in  favour  of
Liovds Bank ple refarred to In the Charges Register.”

The Morigegor represents and warrants to the Bank, and so that esch such representation
and warranty shall be deemed to be repeated on each day during the continuance of this
security, that, except to the axtent disclosed by the Mortgagor to the Bank in weiting prior to
the date hereot:

{a) the Mortgagor has not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1594 in relation to or afecting any part of the
Mortgaged Property;

b so far ss the Morigagor s aware after making due and careful enquiry the
charges and assignments contained In clause 4 do not Infringe any Intellectual
property rights whether reglstered or unregistersd whatsoever;

i) no circumstances have occurred during the Mortgagor's ownership of the
fdorigaged Property and, so far as the Mortgagor is aware after making due and
careful enquiry no circumstances occurred before the Mortgagor's ownership of
the Mortgaged Property which have led or could lead 10 8 competent authority
or a third party taking sny action or making a clalm under any Environmental Law
{including the requirement to cdlean up or remedy in any other way any
contaminated part of the environment or the revocation, suspension, variation or
non-renews! of any Environmental Ucence) or which have led or could lead to the
Mortgagor having o take action to avert the possibility of any such action or
claim; and

{«d} the Mortgagor [s solely and beneficlally interested in the Mortgaged Assets,

The Mortgagor shall not make or revoke such an election as i referred to In sub-clause 5.30a)
in relation to any part of the Mortgaged Property without the Bank's prior written consent or
untess the Bank reguests the Mortgagor to do so, in which case the Mortgagor shall
mmediately make or revoke {as the case may bej such an glection in relation to any part of
the Morlgaged Property that the Bank considers appropriate and give valld notification of it
to H.M, Revenue and Customs.

{a] Sub-clause B.44a) shall not pravent the Morlpasor without such consent as is
referred to in that clause collecting:

{H the rents, fees, service charges, sums, deposits or other amounts
referred to in sub-clause 4.2 or the proceeds thereob; or

{1 the procesds of the book and other debbs, menetary claime and
ehoses in action, rentals or other payments referred to in sub-clause
4.3,

in the ordinary course of business and paying the same into the Mortpazor's
sooount{s) with the Bank in accordance with sub-clause 5.5{b). Where the Bark
makes # payment at the request of the Morigagor which is debited to any
actount with the Bard which is for the tieme belng In credit, the Rank shall be
taken to have given any necessary consent for the purposes of clause 5.10a) to
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such payment unless such payment was made as a result of some mistake of fact
o the part of the Bank:

{bl The Morigagor shall pay into 18 account or accounts with the Bank:

(i the rerts, fees, service charges, sums, deposits and other amounts
referred to in sub-clause 4.2 and the proceeds thereof; and

' the procesds of the book and other debts, monetary claims and
choses in sction, rentals and other payments referred to in sub-tlauss
4.3,

provided that (where relevant) the Bank shall be deemed to recalve the rentals
and other amounts referved to In sub-clauses 4.2 and 4.3 (a)(b){c),{d) and {f}
pursuant to the assignment or fixed charge respectively contained therein and
not pursuant fo the cherges over the Mortgaged Property or as morigagee In
oossassion.

(e} The Mortgagor declares that all such proceeds received or obtsined by the
Mortgagor or on the Mortgagor's behalf but which are not 5o paid or trensferred
into that account or acoounts shall be received and held by the Morlgagor on
trust for the Bank,

FURTHER ASSLIRANCE

The Mortgagor shall at any time If and when required by the Bank execute and deliver to the
Bank or as the Bank shall divect such further lezal or other assignments, morgages,
securities, charges, agresments and other legal documentation as the Bank shall require of
and on all or any of the Mortgaged Assets to secure payment of the Secured Gbligations,
Such assignments, mortgages, securities, charges agresments or other legal documentation
shall be prepsred by or on behalf of the Bank at the cost of the Morigagor and shiall contaln
2l such clauses for the bensfit of the Bank as the Bank may reguire Including without
Eemitation I so required by the Bank, n the case of a mortgage or charge on the Muoripeged
Property, any such clauses as are contained in any of the Banl's standard forms of moripage
feom time o time,

The Mortgagor shall at any time if and when reguired by the Bank and at the portgagor's
cost give potice 1o such persons as the Bank may require of the assignments, mortgages and
charges hereby effected and any such further legel or other assignments, morigages,
securities, charges, agreements and other legal documentation, and shall take do or execule
sych steps, acts, deeds, documents and things as the Bank may conslder necessary or
desirable to give effect to and procure the perfection, of the security intendad 1o be granted
by this Mortgage or aoy such further legal or other assignments, morigages, securities,
charges, agreaments or other legal documentation.

BANRS POWERS OF SALE ANG LEASING

{al The powers and remedies conferred on mortgagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the exercise of
the power of sale imposed by Sectlon 108 of that Act and the statutory powers of
teasing conferred on the Bank shall be extended so 35 to authorise the Bardk to
lease and make agreements for jeases at & premium or otharwise and tn accept

1ol 37



P

8.1

surrenders of leases and grant options as the Bank shall think expedient, without
the need to observe any of the provisions of Sections 59 and 100 of the said Act

i The Bank In exercising its stetutory power of sale and any receiver appointed by
the Bank in exercising his powers under this Mortgage shall be at liberty to selt at
such price and on such terms and conditions 25 | or he in its or his sole discration
thinks fit, and shall not be under any duty or obligation to obtain the best ar any
pradticular price.

{e} Heither the Bank nor any such recelver shall be liable to the Mortgagor or any
ather person for any loss, damage, cost, expense or Babifity which the Mortgagar
or any such person may swiffer or Incur 83 5 direct or Indirect result of the Bank
exercising its statutory power of sale, as hereby varied or extended, or such
receiver exercising his powers under this Mortgage.

In favour of a purchaser the Secured Obligations shell be deemed to have hecome due on
the day on which demand for payment thereof is made by the Bank and the statutory power
of sale as herehy varied or extended shall be evercisable from and after that date, which
date {without prejudice to the equitable right to redesm) shall be the redemption date.

MORTEAGOR'S POWERS OF LEASING AND UCENSING

The Mortgagor shall not, without the prior written consent of the Bank, in relation to any of
the Mortgaged Propariy:

{5 exarcise the statutory powers and any other powers of leasing, letting, antering
into agreements for leases or lettings and accepting or agresing 1 accept
surrenders of leases; or

{s} part with possession of the Mortgeged Property or grant any lease, tenancy,
licence, right or interest to ocoupy the Mortgaged Property; or

ic amend or confer upon any person any lease, tenancy, licence, right or interest to
occupy the same or any part thereo! or grant any licence or permission to assign,
underlet or part with possession of the same or any part thereof.

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured Obligations
ar the Mortgagor shall have requested it so to do or an Insolvency Event shall have ocourred
{upon the happening of which the security created by this Muortgage shall be mmediately
enforceable] the Bank shall have power in writing under the hand of any official of the Bank
authorized by the Bank from time to time, or any person authorised by any such official in
wiiting, to appoint, any person or persons as the Bank thinks §it to be, where 5o entitled a5
referred to i sub clause 2810, an administrator or joint administrators or seversl
administrators or joint and several administrators of the Morigagor or alternatively a
receiver or joint recelvers Or several receivers or joint and several receivers of the Mortgaged
Assets to act, in the case of two or more receivers, jointly, severally or jointly and severally in
relation to any part of the Mortgaged Assets and 1o the extent permitted by law similarly to
rerove any such recelver and to appoint another or others in Ms place.

if the Bank excludes any part of the Mortgaged Assets from the appolniment of any recelver,
the Bank may subsequently axtend that appolntment (or that of sy recelver replacing such
receiver) to such excluded part of the Morigaged Assels.
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Any such receiver at the cost of the Mortgegor may, in the name of or on behalf of the
Mortgagor or at his option in the name of the Bank {but only with the speciflc approval in
writing of the Bank) or at his option in his own name {and In any case notwithstanding any
administration or Houidation of the Mortgagor), do or omit to do anything which the
Mortgagor could do or omit to do In relation to the Mortgaged Assets or the Chattels or any
of them and {In addition) may exercise in relation thersto all or any of the powars specified
in Schedule 1 to the Insolvency Act 1986 {notwithstanding that such recelver may not be an
administrative receiver), and In particular (but without prejudice to the generality of the
foragoing) any such recelvar may

{a}

(b}

{2

deal with, take possession of, cultivate, collect and get in the Mortgaged Assels
or the Chatisls;

carry on, manage, tevelop or diversify or concur in carrying on, mansging,
developing or diversifying any business of the Mortgagor st any time carried on
by the Mortgagor at the Morigaged Property, and for any af those purposes
recelve, retaln or use any Chattels and any proceeds, books or records of such
business and carry out or complete {with or without modification} on the
Mortgeged Property any works of demolition, bullding, repair, construction,

furnishing or any project or development in which the Morigagor was engaged;

raise or borrow any money from or Incur any other liability to the Bank or any
ather person and on such ferms as to interest or otherwise and with or without
securlty as such recelver may think expedient, and so that any such securily may,
with the prdor consent of the Bank, be or include 8 charge an the Morigeged
fissets ranking either In priority W or par] passu with or after the security hereby
created;

forthwith ard without the restrictlon lmposed by Section 103 of the Law of
Property Act 1925 sell, realise, dispose of or concur in selling, realising of
disposing of {but where necessary with the leave of the Court) and without the
nesd to ohserve any of the provisions of Sections 99 and 100 of the said Act let or
concur in letting or surrender or concur In surrendering or sccept surrenders of
leases or tenancies of all or any part of the Mortgaged Assels;

carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
sdortgaged Assets into effect by conveying, transferring, assigning, leasing,
tetting, surrendering or accepting surrenders in the name and on behalf of the
Mortgagor {or other the estate pwner) and so that covenants and coniractual
obligations may be granted in the name of and so a5 1o bind the Mortgagor for
other the estate ownerl, so far a5 such recelver may consider it necessary,
approgriate or expedient for the exerclse of the powers conferred by this
Martgage $o 1o do, Any such sale, exchange, realisation, disposal, lease, tenancy
or surrender may be for cash, debentures or other obiigations, sharas, stock or
nther valuable consideration and may be payable in a lump sum or by instalments
spresd over such period as such recelver shall think fit, angd so that any
consideration received or receivable shall forthwith be and become charged with
the payment of the Secured Obligations. Plant, machinery and other Hxtures may
be severed and sold separately from the premises containing them without the
ronsent of the Mortgagor being oblalned thereto;

ohtaln {by way of application or otherwise) any approval, permission, consent
and licence lincluding any Environmental Licence, planning permission and
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building  regulation asporovall, enter into and perform  contracts  and
arrangements, purchase materials and incur any type of obligation;

{i) promate the formation of & subsidiary or subsldlaries of the
Maortgagor with a view to such subsidiary or subsidiaries purchasing,
leasing, licensing or otherwise acquiring interests In or the use of the
Morigaged Assets and the Chattels or with & view to such subsidiary
or subsidiaries engaging emplovees or providing mansgement or
other services in connection therewith or for any other purpose or
function which mav be regarded as necessary or apprapriate by such
receiver from time to time;

{i} arrange for such subsidiary or subsidiaries to trade or ceass o trade
a5 such recelver may think fit from tme to time; and

{hif} arrange for the purchase, lesse, licence or acguisition of the
Mortgaged Assets and the Chattels by such subsidiary or subsidiaries
on @ basis whereby the consideration may be cash, shares,
debentures, loan stack, convertible loan stock or other securities,
shares of profits or sums calculated by reference to profits or
turnaver, rovaities, Heence fees or otherwise howsoever and whether
ar not secured on the assets of the subsidiary or subsidiaries, and
whether or not such consideration is payable or receivable in 2 lump
sum or by instalments spread over such period as such receiver may
think fit:

take any proceedings In relation to the Mortgaged Assets in the name of the
Mortgagor or otherwise as may seem expedient, Including {without prejudice to
the generality of the foregoing) proceedings for the collection of rent in arrears at
the date of his appointment;

enter into any agreement of make any arrangement or compromise as such
receivir shall think expedient in respect of the Mortgaged Assets or the Chattels;

exerclse the Morigagor's rights under any rent review clause In respect of the
Mortgaged Property or grant or apply Tor any new or extended tenancy thereaf:

make and effect repalrs to and renewals and Improvements of the Mortgaged
Chattels:

insure the Mortgaged Assets and the Chattels and/or malntain or renew any
msursnces of the same on such terms as such receiver shall think # ar ag the
Hank shall from time to time direct;

appoint managers, sgents, officers and emplovees for any of the aforesaid
purposes at such salaries and for such periods as such recelver may determine
and dismiss any of the same;

adopt any contracts of employment entered into hetween the Mortgagor and
any of its employess with such varlations to the contract as such receiver may
think Tit and dismiss any such employees:
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{o) cause the Mortgagor 1o grant such powers of attomey or appolint agents {for any
of the aforesald purposes) as such recelver may from time {o time think
supedient;

(o} do all such things as may be thought necessary for the management of the
affairs, business and property of the Morlgagor;

ia) grant, vary and release easements and other rights over {the] Mortgaged
Property and brpose, vary or release covenants affecting the horigaged
Property and agree that the Mortgeged Property may be sublect to any
gasemants or COVanants;

(e} purchase any freshold and leasehold properties and other capital assets §f such
racelver considers it would be conduhe to realisation of the Bank's security 10
g 5o ang

iz do all such other acts and things as may from time to time be considered by such

receiver o be incdental or conducive to any of the matters ov powers aforgsald
or otherwise incidental or conducive to the realisation of the Bank's security or
the sxarcise of his functions as recelver.

Syb-section 1088 of the Law of Property Act 1925 shall not apply and all money received by
such receiver shall {(subject in refation to esch paragraph below to any clalms having priorty
0 the matter therein described) be applied:

{a) first in payment of his remuneration and the costs of realisation including all
costs and expenses of or Incidental to any exercise of any power hereby
conferred;

(e} secandly i such receiver thinks fit, but not otherwise) in or towards paymeant of

all or any of the matters referred to in paragraphs {i], {if), [} and (v} of Sub-
section 109{8) of the Law of Property Act 1925 a3 he [n his absolute discretion
shail decide; and

(e thirdly in or towards satisfaction of the Secured Obligations.

Any such receiver shall at all times and for ali purposes be deemed 1o be the agent of the
Martgagor which alone shall be responsible for his acts or defaults and for his remuneration.

Any such receiver shall be entitled (o remuneration for his services and the servives of his
firm &t & rate or rotes or in an amount of amounts as may from time to time be agreed
betwesen the Bank and such recelver or (in default of agresment] 25 may be appropriste to
the work and responsibiiities involved upon the basis of charging from time to time adopted
by such recelver In accordance with the current practice of such receiver or his firm s
withaut in elther such case being limited by the maximum rate specified in Section 109(6) of
the Law of Property Act 1825,

If the Bank shail appoint more than one receiver the powers given to a receiver hereby and
by statute shali be exercisable by all or any one or more of such receivers and any refercnce
in this Mortgage to “receiver” shall be construed accordingly.

The powers conferred by this clause § shall be in addition to all powers given by statute 1o
the Bank or to any such receiver,
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Unly money actually paid by such recefver to the Bank shall be capable of being spplied by
the Bank in or towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

No person {each a "Third Party”, including any Insurer, assurer, purchaser or security holder)
dealing with the Bank or any receiver appointed by it or thelr respective employees and
agenis need enguire:;

ia} whether any right exercised or purported to be exerclsed by the Bank, such
receiver or thelr respective employees and agents, has become exercisable; or

v} whether any of the Secured Dbligations are due or remaing outstanding: or

{ci a5 to the propriety or regularity of anything done {Including any 3ale, dealing or
apphication of money paid, raised or borrowed] by the Bank, such receiver or
thelr respeciive employees and agenis,

Each of thase things shall (as between the Third Party on the one hand snd the Bank or any
receiver appointed by it or their respective employees or agents on the other hand} be
deemed to be exercisable, due, outstanding, proper, reguler and within the terms of this
Mortgage {85 the case may be] and be fully valid and effactive.

Adl the protections to purchasers contalned in Sections 104 and 107 of the Law of Property
Act 1925 and to persons contained in Section 42{3) of the lnsolvency Act 1986 apply to each
Third Party,

The Bank, any recelver appointed by it and their respective employees and agents may give
recelpts to any Thivd Parly. The Mortgagor agrees that each receipt shall be an absolute and
conclusive discharge to such Third Party and shall relieve such Third Party of any obligations
to see to the application of any sssats paid or transferrad to or by the direction of the Bank,
such recelver, empioves or agent,

COVERANTS
The Mortgagor shall:

{a} cultivate  and  manage  any  Agricultural land  In s good  and
propar and hushandiike manner

(b pay the rent and other oulgoings reserved or pavable under any lease under
which the Mortgaged Property is held by the Mortgagor and any rent-charge or
other outgoing charged upon the Mortgaged Property, and produce to the Bank
on demand any recelpt for such payment, and further perform and observe all
covenants, regulations and agreements on the part of the lessee and conditions
contalned in any such lease:

i<} comply with all covenants, restrictions, requirements, provisions, conditions,
faws and regulations affecting the Muortgaged Froperty {including the use and
enjoyment of it);

{d} comply with all relevant Heences, consents, permissions and conditions from time
to time granted or imposed by the Planning Acts and not without the prior
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written consent of the Rank glve any undertaking to or enter into any agreement
with any relevant planning authority affecting the Mortgaged Property;

not make or consent to the making of any application for planning permission or
any other application under the Planning Acts affecting the Mortgaged Property
unless either the Bank has consented in writing to such applicetion being made or
a copy of the proposed application has been sent to the Bank at least one month
before the date of the application and the Bank has raised no objection to the
mgking of the application;

forthwith  upon  recelpt of any  permission, notice, order, proposal oF
recommendation given or issued by any competent planning authority to the
awner or occupler of the Mortgaged Property or any notice under Section 146 of
the Law of Property Act 1925 or otherwise from any superior landiord of the
Mortgaged Property, forward the same or 3 true copy thereof to the Bank;

not demolish or remove any part of the Morgaged Properly nor sever or remove
from the Mortgaged Property any trade or other fictures or fixed plant and
machinery for the thme being thereon except for the purpose of renewing or
replacing the same by trade or other fixtures or fixed plant and machinery of
egual or greater value;

permit the Bank or its agents at any time to enter upon the Mortgaged Property
for the purpose of establishing whether or not the Mortgagor is complying fully
with its obligations under this Mortgage or of inspecting the Mortgaged Assels;

not do or cause or peymit to be done or omit {o do anything which may in any
way depreciate jeopardise or otherwise prejudice the value to the Bank or
marketability of the security hereby created by this Mortgage or of the
Morizaged Property;

aot (without the prior written consent of the Bank} incur any expenditure or
Habilitles of an exceptional or unususl nature {Including without limitation any
expense In carrving out any development pursuant to 3 planning permission
uniess 8 copy of the relevant planning permission has been sent to the Bank at
least one month before the date of commengement of such development and
the Bank has ralsed no objection to such development);

notify the Bank knmediately on the pcourrence of an Insolvency Event;
whare the Morigaged Property Is held under a lease:

{} natify the Bank forthwith If the Mortgaged Property becomes subject
to an Estate Management Scheme pursuant to Chapter IV of Part | ot
the Leasshold Reform, Housing and Urben Development hct 1983,
and provide @ copy of the scheme deed as spproved by the relevant
leasehold valuation tribunal;

{ii} notify the Bank before exerclsing (whether individually or collectively
with others) any right conferred upon the Mortgagor in relation to the
Maortgaged Property by Enfranchising Legislation and supply to the
Bank such Information as it may rezsonably require in relation o the
axercise of such right;
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not without the oricr written consent of the Bank sgree the terms of
any new lease of the Mortgaged Property {with or without any further
propertyl to be granted to the Morlgegor pursuant to any
Enfranchising Legistation or otherwise;

if s & result of the exarcise of any rights conferred by Enfranchising
Legislation or otherwise the freehold interest or any intermediste
revarsionary intarest In the Mortgaged Properly becomes vested in
thirgd party on behaif of the Mortgagor (with or without othersh,
forthwith supply to the Bank particulars of such third party and
{where such third party Is & body corporate) details of any shares
thergly 1o be issusd to the Mortgspor, and deliver the share
certificate in respect thereof to the Bank when received; and

at fts own cost take such further action as the Benk may regulre in
relation to the security granted by this Morgege;

where the Mortgaged Property or any part of it is or (without prejudics to clause
&) becomes subject to any tenancy:

forthwith notify the Bank on receipt of {and provide fo the Bank a
copy off any notices recelved from any tenant of the Mortgaged
Froparty purskant to the provisions of any Enfranchising Legislation;

not serve upon any tenant of the Mortgeged Properly a notice
pursuant to the provisions of any Enfranchising Legishation unless the
Bank has consented In writing theretn;

serve such notices in such form and take such ather stens 88 the Bank
may reasonably require following the exercise by any tenant of the
Mortgaged Property of any sghts arising under  Enfranchising
Legislation;

not erter into any agreement to grant @ new lease to any tenant of
the Morlgaged Property pursuant o or in consegquence of the
aperation of any Enfranchising Legislation unless the Bank has
consented I writing thereto; and

not enter into any agreement pursuant 1o or In consequence of the
operation of any Enfranchising Legislation to transfer 1o any person or
persons the Mortgagor's interest in the Mortgaged Property subject
to this Mortgage uniess the Bank has consentad in writing thersto and
{If such consent be given or be deemad 1o be given as hersinafter
provided] to provide to the Bank such information in respect of any
such transfer and its terms {including the identity of the transfarees)
as the Bank may reasonably reguire,

provided that In all ceses In this sub-clsuse {m) where the Bank's consent in
writing is requlred before the Mortgagor may take further sction the Bani's
consent to such actlon shall be desmed to be granted if the Bank hes not raized
any objection to such action within one month of the date of the relevent reguest
to the Bark for such consent. Provided that the Mortgagor must at all times use
fts best endeavours {and at no cost to the Bank) to obtain the maximum
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compeansation permitted under the relevant Enfranchising Legislation from any
perstr ar persons exercising any rights under such legislation.

if any notice (whether agreed or unilateral) i reglsterad against the tile of all or
part of the Mortgaged Property, give to the Bank full particulars of the
circumstances relating to such registration and, I such notice shall have been
repistered in order to protect a purported interest the creation of which &
contrary to the obligations of the Mortgagor under this Mortgage, immediately at
the Mortgagors expense take such steps as the Bank requires to ensure that the
natice is withdrawn or cancelled; and

IF the Bank so requires, deposit with the Bank, and the Bank during the
sontinuance of this Morigage shall be entitist to hold and retain lunless held by
the holders for the time belng of s Prior Mortgage), all deeds and documents of
tithe relgting to the Mortgaged Property.

REPAIR AND INSURANTE

The: Mortgagor shell:

{a}
{b}

keep the Mortgagad Assels In & good state of repalr;

insure and keep Insured the Morigaged Assets with reputable insurers and on
terms {for the time belng) approved by the Bank meking such amendments
thereto as the Bank may from dme 10 tme require} sgainst loss or demage by
fire, by terrorist damage and by such other risks and contingencies as may from
tire to time be reguired by the Bank in thelr foll relnstatemnent vaiue for the tme
being In the jsint names of the Mortgager and the Bank or with the interest of
the Bank endorsed on the policy or policles or noted, as the Bank may reguire;

{unless deposited with the hoiderls) for the time being of the Prior Mortgage{s),
or unless the nsurance to which such policy or policles relate and which was
approved by the Bank was effected by a landlord with the respective interests of
the Mortgagor and the Bank endorsed or noted thereon), deposit the relevant
policy or policies with the Bank;

duly pay all premiums and sums payable in relation to such insurance and
produce the receipts therefor to the Bank within seven days of their becoming
due and payable; and

ensure that the relevant policy nr policles remain valid at all times.

If default shall at any time be made by the Marlgagor in keeping the Morigaged
Assets or any part thereof In 3 good state of repair, or in effecting or keeping up
any such insurance, or in paying any rent or other outgoings or difapidations or in
producing to the Bank any such policy or receipt or, where the Mortgaged
Property is or includes Agricultural Land, in cultivating or managing the same or
any part thereal in & good and proper and husbandlike manner, it shall be lawful
for but not obligatety on the Bank {2s the case may require} to repair and
mplntain or cultivate and manage the sames with power to enter the Mortgaged
Property for that purpose or to pay such rent and other outgoings and
ditapidations or to effect or renew any such insurance as aforesaid as the Bank
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shafl think fit, end any sums paid by the Bank for any such purpose shall be
repayable by the Mortgagor to the Bank on demand with Interest computed and
pavable as provided In clauses 2 and 3 from the date of payment by the Banl zs
aforesaid, and pending payment shail be secured heraby,

{b All money which may at any time be received or recelvable under any such
policies of insurance {or any other insurances covering any of the Mortgaged
Agsets) shall be held in trust for the Bank and (st the Bank’'s option} the
Mortgagor shall pay such money 1o the Bank or shall apply the same in replacing,
restoring or relnstating the buildings, fodures and assets destroyed or damaged.

Any sum paid by the Bank to the lessor of any lease under which the Morigaged Property is
held {or under any superior lease) in settlement of any claim made by the lessor for any rent
or other cutgolngs or dilapidations reserved or pavable or alleged to be reserved or payable
under the lzase shall be deemed to be 3 paymeant properly made under the terms of clause
12.2{a} (whether or not actually due to the lassor and whether or not disputed by the
Murigagor} provided that such payment was made by the Bank in good falth for the purpose
of avolding, compromising or terminating any proceedings for forfeilture, or otherwise for
the purpose of preserving or enforcing the security hereby created.

The Morigagor authorises the Bank in the Mortgegor's name and on the Mortgagor's behalf
to make any clalm against the insurer under any part of any insurance pollcy relating to the
fMortgaged Assets and 10 admit, compromise or settle such claim or any lability relating to
arvy such claim or any potential clalm,

The Mortgagor alse suthorises the Bank to receive any amounts pavable or received in
respect of any insurance policy or caim under any insurance policy relating to the
Maortgaged Assels and To give 3 good discharge to the insurer in respect of such amounts,

MORTGAGED MCENCES

The dMertgagor shall at s own expense obtain and maintain 2l licences, permits, consents
and authorisations reguired in connection with any business at any tme carried on at the
Mortgaged Proparty.

if any Morgaged Licences are held in connection with any business at any Ume carried on at
the Mortgaged Property, the following shall apply:

{a} the Mortgagor shall at s own axpense conform 1o all orders, regulations snd
notices made by the Heensing suthority, the licensing justices or any other
autharity concerning the Mortgeged Assets and the said business, and spply for
and use jis best endeavours 1o obitain whensver necessary proper renewals or
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
to any person any of the Mortgaged Licences or remove the same or aoy of them
te any other premises or do or permit any s8¢t or thing whereby the renewal of
any such licences may be refused or discontinued or whereby the seid business or
the goodwill thereo! or the letting or sale of the Morigsged Property may be
prejudictally affected, and shall upon demand by or on behalf of the Bank deliver
to the Bank or as the Bank shall direct the Mortgeged Licences and give, do and
sxecute all notices, acts, Instruments and things necessary or convenlent for
transferring the same or any of them to or vasting the same in the Bank or its
nomminee or nominess, or withdrawing fram the books of K. Revenue and
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Customs the entry of the Mortgagor as carrying on the business carried on upon
the Mortgaged Property;

all money received by the Bank ss rompensation awarded In respect of the
refusal of the licensing authority, the licensing justices or any other authority
eoncerning the Mortgaged Assets to renew the Mortgaged Ucences or any of
them shall be applied first in payment of the costs incurred by the Bank under
this Mortgage, secondly n or towards satisfaction of the other Secured
Obligations and subject thereto shall e held in trust for the Movigagor;

the Mortgasor shall forthwith upon the recelpt of any order, direction or notice
from the licensing authority, the llcensing justices or any other authority afecting
the Morigaged Assets forward the same or a true copy thereof to the Bank;

the Mortgagor further covenants with the Bank In the mannegr following:

in the Mortgagor shall pay all charges which may be mposed In respect
of the Morgaged Lcerves or any of them by virtug of the, the
Licensing Act 2003 or any other statutory enactment, and in default
the Bank or any recelver may pay all such costs charges and axpanses;

] the Mortgagor shall from time to tme at the request of the Bank
endeavour to procure the transfer of any of the Mortgeged Licences
which may be held by nominees on behalf of or In trust for the
Maortgagor 1o such other person or persons as the Bank may approve
or appoint, and shell not permit the transfer of such licences to any
person or persons not approved by the Banle

{il}} the Mortgagor shall keep the Mortgaged Licences and every renswal
or regrant thereof and any new licences granted in respect of the
Mortgaged Assets insured against forfelture or refuss! to renew in the
pame of the Bank for 2 sum and In an office o be approved by the
Bank in writing, and shall deposit the relavant policy or policles with
the Banlk and shall duly pay all premlums and sums of money payable
For this purpose snd produce the recelipts therefor 1o the Bank within
seven davs of their becoming due and pavable. In the case of the
Bortpagor moaking default in thel behalf, the Bank may pay alf
prerafums and sums of money for effecting or keeping in force the
said insurance. If any other policies of insurance cover the Morigaged
Licences and/or their reneval or regrant as aforessid, the Mortgegoy
shall hold any sums recelved under such policies in trust for the Bank
ang shall pay the same o the Bank on demand;

{iv) if the Martgaged Licences or any of them shall a1 any time be vested
i 8 nominee of the Mortgagor, the Mortgagor shall procure thet all
covenants by the Mortgagor herein contained shall be performed and
futfifled by any such nominae; and

fw) all sums, rosts and expenses pald or Incurred by the Bank under the
powers conferred by this clause shall be paid by the Morigagor to the
Bank on dermand with interest computed and payable as provided in
clauses 2 and 3 from the time or respective times of the same having
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been paid or incurred by the Bank or the recelver as the case may be,
antt pending payment shall be secured herelry; and

without Hmiting the gansrallty of dause 15, the power of altormey contained In
that clause shall authorise the attorney or attorneys Tor and in the name of the
Morigsgor or otherwise:

{i to assign ard transfer the Mortgaged Licences to any purchaser or
purchasers of the Morlgeged Assets or to such other person or
nersons as the Bank shall dirset

{ii} 1o attend before the relavant authoritles and to sign all such notices
and other documents and to do all such other acts and things for and
in the name, place and stead and on behelf of the Mortgsgor or
otherwise n order to obisin protection for, or the transfer of the
Mortgaged Licences to, such purchaser or purchasers or other person
or persons as aforesaid, and to appes! ageinst any refusal by any
authority in respect of any grant or transfer or any renewal of any of
the Mortgeged Licences or any ovder, regulation or divection made by
any authority in respect of the Mortgaged Licences;

{1y t slge all necessary notices and make il necessary spplications for
the purnose of obtalning the renewal, grant or regrant of any of the
Morgaged Licences; and

{iv) generally to execote all such nstruments and to give or sign all such
notlees ag the attorney shell think 1t as fully and effectually to all
intents and purposes whalsoever g5 the Morlgepor could do
nersonaily,

EMVIRDNMENTAL CBLIGATIONS

The Morigegor shall:

{aj

obtain all Environmental Licences spplicable to the Mortgaged Assets and any
business of the Mortgagor carried on at the Martgaged Property snd comply with
the terms and conditions of the same;

comply with ail Environmenta! Laws spplicable to the Mortgaged Assels and any
business of the Mortgagor carried on at the Mortgaged Property and not permit g
contravention of the seme:

notity the Bank of the receipt of and content of all claims, notices or other
cormmurdeations in respect of sny alleged breach of any Environmental Law or
the terms and conditions of any Environmental Licence which may have a
material adverse effect on the market value of the Movtgaged Assels or on the
vatug of any business carried on by the Mortgagor al the Mortgaged Property,
ard forthwith take such steps as the Bank may divect to remedy or stop such
alteged breach;

prompily pay sl fees and other charges in raspect of any Environmantal Licence

applivable to the Mortpaged Assels or any business carvied on by the Mortgagor
a1 the Mortgaged Property;
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{a} forthwith notify the Bank of the recelpt of and the contents of any notices or
other communication varying or suspending any Environments! Licence relating
to the Mortgaged Assets or any business carried on by the Mortgagor st the
Mortgaged Property and forthwith take such steps 83 the Bank may direct to
relnstate In full force and effect any Environmental Ucence so varied or
suspended;

i3 forthwith supply the Bank with coples of any environmental reports, audits or
studles undertaken in relation to the Mortesged Assels or any business carried
o by the Mortgagor at the Mortgaged Property; and

{u) pay on dermand the costs and expenses ncluding Value Added Tax) Incurred by
the BDank in commissioning envirenmental audits {which the Bank shall be
antitied to do whenever it thinks fit) and shall permit the Bank and its agents full
and free scoess to el the Mortgaged Assels for the purposes of such
environmental audits. {Such costs and expenses shall bear Interest from the date
of demand computed and pavable as provided in clauses 2 and 3, and pending
paymant, shell be secyred herebyl

PORWER OF ATTORMEY

For the purpose of securing the payment of the Secured Obligetions and for securing any
proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrevocably appoints the Bank and the persons deriving title under i, and #s and their
substitutes and any recelver or recelvers appointed under this Mortgage [the "Attorney”)
jointty and also severally to be the Mortgagor's true and lawful attorney. For the purposes
aforesaid the Attorney shall have the right to do anything which the Mortgagor may lawiully
do and a3l the rights and powers which may lawlully be glven to an sttorney Including,
without prejudice to the generality of the foregoing:

{m} the right to do anything to procurs or carry out the performance of the
Mortgagor's obligations under this Mortgage and anything to faciiitate the
axercise of the Bank’s rights under this Morigage;

(b} the right to act in the name of the Mortgagor;
{c) the right to delegate and sub-delegate any or all of the rights of the Attomey; and
{ui} the vlght 1o slgn, sxscute, seel, deliver and otherwise perfect:

it} any dovuments or instrumants which the Bank or any receiver may

reguire for perfecting the tite of the Bank to the Morigaged Assets or
for vesting the same in the Bank, its nominess or any purchaser; and

{iiy any further security documentation referrad to in clause 6.

The Mortgagor ratifles and shall ratify everything done or purported to be done by the
Attorney,

PNDERAMITY
The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by It and

their respective employees and agents {as a seporate covenant with each such person
indemnified; agalnst:
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{a} all exlsting and future rents, rates, texes, duties, charges, assessments and
otgoings now or at any thne pavable in respect of the Movigaged Assels or by
the owner or gooupler thereof and

{hs sil costs, claims, demands, expenses, charpes, assessments, Impositions, fines
ard sums and the conseqguences of any procesdings or prosecutions arising
directly or indivectly from or In connection with any breach by the Mortgagor of
any law or of any provision I this Morigage,

in each case whether imposed by statute or otherwise and whether of the nature of capital
or revenus and even though of 2 wholly novel charecter, ¥ any such sums shall be paid by
the Bank or any such recelver or any of thelr respective emplovess or agents, the same shall
ba pald by the Mortgagor on demand with interest computed and payable as provided in
clauses 2 and 2 from the time or respective times of the same having been pald or ncurred,
ard pending payment, shall be secured hereby, but the Bank shall not be deemed to have
taken possession of the Morigaged Assets by reason of such payment,

The Maorigagor hereby agrees 1o ndemnify the Bank and any receiver appointed by it and
their respective emplovees ard sgents {8s 5 separale covenent with sach such persen
Indemnified) againat all loss incurred In connection with:

{a} any statement made by the Morigagor or on the Morigegor's babalf in
conpection with this Mortgege, the Mortgaged Assats or the business of the
Mortgagor being untrus or misleading;

(b the Bark entering into any obligation with any person {whather or not the
Mortgagor) #t the requsst of the Mortgsgor {or any person purporting to be the
Morigagorh

{c) ary actusl or proposed amendment, supplement, walver, consent or release in

retation to this Mortgage;

{d) any stamping or registration of this Mortgage or the security constituted by iy
ard
{e) any fallure 1o register this Mortgage in respect of any Mortgaged Assets whaere

such registration s required in order to preserve the effectiveness or priority of
the security created by this Mortgage,

whether or not any fault including negligence) can be attributed to the Bank or any recelver
appointed by it or thelr respective employees and agents.

This ladernnity does not and shall not extend to any loss to the extent that:

ful in the case of any loss ourred by the Bank or its empioyess oy agents it arises
from the Bank or [ts emplovess or agents acting other than In good fith: or

(ks in the case of any loss incurred by the receiver or his emplovess ar agents it
arises from the recelver or his emplovess or agents acting other than in good
faith: or

{c there s 2 grohibitien agalngt an indemnity extending o that loss under any law

refating to this indemnity,
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183
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HOTICE OF SUBSEQUENT CHARGES

if the Bank recelves notlce of any subsequent assignment, morigege, security, charge of
ather interest affecting the Mortgaged Assets, the Bank may open a new account, If the Bank
does not open a new account i shall nevertheless be treated as T It had done so at the time
when it received such notice, and as from that time all payments made o the Benk In
respect of any of the Secured Obligations shall be credited or be treated as having been
credited to the new asccount and shall not operate to reduce the amount of the Secured
Obligetions owing ot the tUme whan the Bank received the nolice,

HOTICES AND DERMANDE

Without prejudice to the provisions In dause 1.2 {d}){iv) any notice or demand by the Bank 1w
or on the Mortgagor shall be deemed to have been sufficiently given or made if sent to the
Mortgagor

i) ty hand or prepaid letter post to its registered office or its address stated hereln
or its address last known to the Bank; or

(b} by facsimile to the Mortgagor’s last known facsimile number relating 1o any such
adkiress or office.

without prejudics to the provisions in clauss 1.2{d}iv] any such notice or demand given or
mazde under sub-clause 18.1 shall be deemed to have been served on the Mortgagorn

{a) at the time of delivery to the address referred to in sub-clause 18.1{a), if sent by
hand:
{b} at the earller of the time of delivery or 10.00 am on the day after posting lor, if

the dey after posting be a Sunday or any other day upon which no delivery of
iotters s scheduled 1o be made, at the earlier of the time of detivery or 1000 am
on the next succeeding day on which delivery of letters is scheduled to be made},
if sent by prepaic letler post;

{r) at the tims of transmission, If sent by facsimile {and a facsimile shall be deemed
1y have been transmmitted i it appears to the sender to have been transmitted
from a maching which is apparently inworklng ordery; or

fed) on the expiry of 72 hours from the time of despatch, in any other casa.

Service of any claim form may be rmade on the Mortgagor in the manner described in sub-
clause 18.1{a}, in the event of & clalm being issued in relation to this Mortgage, and shall be
dearerd to constitule zood service,

Any notice or communication required to be served by the Mortgagor on the Bank under the
rerms of this Mortgage shall be in writing and delivered by hand or sent by recorded delivery
to the Bank at the Bank's address stated herein {or at such other address as may be notified
in writing by the Bank to the Mortgagor for this purpose] and will be effective only when
actually received by the Bank, Any notice or communication must also be marked for the
attention of such officlal (F any) as the Bank may for the time being have notified to the
Mortgagor in writing.
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CURRENCY CONVERSIONM

The Bank may at any time at its sole discretion, and with or without notlce to the Mortgagor,
glect to convert all or any part of any sum received by the Bank pursuant to this Mortgage {in
whole or in part] into the currency or currency unlt or currencies or currency units of the
whole or any part of the Secured Obligations {deducting from the proceeds of the conversion
any currency premiurm or other expense), and the rate of exchange shall be the Bank’s spot
rate for selling the currency or currency unit or currencies or currency units of the Secured
Obligations or relevant part theraof for the currency or currency unit of the sum recelved by
the Bank under this Morigage at or shout 1100 am in London on the date that the Bank
axercises its right of conversion under this Mortgage., The Bank may take any such sction as
may be necessary for this purpose, including without limitation opening additional accounts.

PAYRIENTS AND (O5TE

if at any thme the currency in which all or any part of the Secured Obligations is denominated
5, is due to be or has been converied Into the curo or any other currency as a result of a
change in law or by agreement batween the Bank and the relevant obligor, then the Bank
meay in its sole discretion direct that all or any of the Secured Obligations shall be paid in the
eurd or such other currency or I a0y currency unit,

The Bank may apply, allocate or appropriate the whole or any part of any payment made by
the Mortgagor under this Mortgage or any money received by the Bank under any
gusrantes, indemnity or thivd party security or from any llguidetor, recelver or administrator
of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets or any part
thergof to such part or parts of the Secured Obligations {or as the Bank may otherwise be
entitied to apply, stlocate or appropriate such money) as the Bank may in its sole discretion
think fit, io the entive exclusion of any right of the Morgagor to do so.

if any payment made by or an behall of the Bank under this Mortgage includes an amount in
respect of Value Added Tax, or if any payment due 1o the Bank under this Mortgage shall be
in reimbursement of any expenditure by or on behalf of the Bank which includes an amount
fn respect of Value Added Tax, then such amount shall be payable by the Mortgagor to the
Bank on demand with interest from the date of such demand computed and payable as
provided in clauses 2 and 3, and pending payment, shall be secured hereby.

Without prejudice to the generality of clauses 2 and 9, the Mortgagor shall pay to the Bank
{ona full and engualified indemnily basis) all costs incurred or suffered by the Bank, and any
receiver appointed by the Bank shall be entitled to recover as & receivership expense all
costs incurred or suffered by binn

{a} in connection with any spplication under Part 111 of the Insolvency Act 1986,

{b} i defending proceedings brought by any third party impugning the Bank’s title to
this securlty or the enforcement or exercise of the rights and remedies of the
Bank or of such recelver under this Mortgage: and

{e {in the case of the Bank only) in connection with =fecting any appointment of
any recelver or administrator or in dealing with any appointment of, or notice of
intertion or application to appoint, any receiver or administrator by any party
including the Mortgagor and without prejudice to any other right or process of
recovering such costs,
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and ail such costs shall bear interest from the date such tosts were incurred or sulfferad,
computed snd payable as provided in clauses 2 and 3, and pending payment, shall be
secured hereby.

&l costs awarded to the Bank or agresd to be paid to the Bank in any proceedings brought
by the Mortgagor against the Bank shall bear intevest from the date of such award or
agreement computed and pevable as provided In clauses 2 and 3 and, pending payment,
shall be secured hereby,

KON-MERGER, EYC,

Nothing hereln contained shall operate so as to merge or otherwise prejudice or affect any
Bilt, note, gusrantes, mortgage or other security or any contractual or other right which the
fardk may af any tirne have for any of the Secured Obligations or any right or remedy of the
Bank thereunder. Any receipt, release or discharge of the secwity provided by, or of any
liability arising under, this Mortgage shall not release or discharge the Mortgagor from any
fiability 1o the Bank for the same or any other money which rmay exist independently of this
Mortgage, nor shall it release or discharge the Mortgager from any labliity to the Bank
under clavse 18 and clause 24,

Where this Morigage Initlatly takes effect as 8 collatersl or further security, then
notwithstanding any recelpt, release or discharge endorsed on or given in respect of the
money and Habiilties owing under the princips! security to which this Morigage operates es a
collateral or further security, this Mortgage shall, be an independent securily for the
Secured Obligations,

This Mortgage is in addition to and is not to prejudice or be prejudiced by any other security
ar securitles now o hereatter hedd by the Bank.

TRANSEERSE BY THE BANK DR THE MORTGAGOR

The Bank may freely and separately assign or transfer any of its rights under the Mortgage or
otherwlse grant an interest in any such rights to any person or persons. On request by the
Bank, the Mortgegor shall immediately execute and deliver to the Bank any form of
Instrument required by the Bank to confirm or facllitate any such assignment or transfer or
grant of interest.

The Mortgagor shall not assign or transfer any of the Mortgagor's rights or obligations under
this Mortgage or enter into any transaction o arrangement which would result in any of
those rights or obligations passing to or being held in trust for or for the benefit of snother
BHErSON.

PARTIAL INVALIDITY

Each of the provisions of this Mortgage shall be severable and distingt from one another and
i at any tme any one or more of such provisions is or becomes invalid, Hlegal or
unenforceable, the validity, logality and enforceability of the remaining provisions hereof
shall not in any way be affected or impaired thereby.

RESTRICTION ON LIABILITY OF THE BaMK

Ewcept to the extent that any such exclusion s problbited or rendered Invalid by law, neither
the Bank nor any receiver appoinied by it nor their respective employees and agents shall:
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be lizble to account as 2 mortgagee in possession for any sums other than actual
racpints;

be fable for any loss upon realisation of, or Tor any action, neglect or default of
any nature whatsoever In connection with, any part of the Maortgaged Assets for
which & mortgages in possession might as such atherwise be lable;

be under any duty of cere or other obligetion of whatsoever description to the
bortgagor in relation 1o or in connection with the exercise of any right conferred
upon the Benk, any receiver appointed by it and thelr respective pmployees and
agents; or

) he under any lizbility to the Mortgagor as & result of, or i conseguence of, the
exercise, or attempled or purported exerclse, or fallure to exercise, any of their
respective rights,

COMCLUSIVE EVIDENCE

& certificate by an official of the Bank as to the Secured Obligations shall {save for manifest
arror] be binding and conclusive on the Mortgagor in any legal procesdings bc‘th i relation
to the existence of the Hability and 23 to the srmount thereof.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for the Secured
Ubligations notwithstending that the Habilities of the Mortgagor to the Bank may from time
to time be reduced to nil

ML BELIANCE Ol THE BARNK

(a)

The Mortgagor acknowledges to and agrees with the Bank thet, in entering into
this Morigage and Incurring the Secured Obligations:

i the Morigagor has not relied on any orel or wrilten siatement,
rapresentation, advice, opinion or information made or given to the
Mortgagor in good faith by the Bank of anvbody on the Banld's behalf,
ard the Bank shall have no liability to the Mortgagor if the Mortgagor
has in fact 50 done;

{i) the bMortgagor has maede, indepeandentty of the Bank, the Mortgagor's
own assessment of the viebility and profitability of any purchase,
profect or purpose for which the Mortgapor has incurred the Secured
Obligations, and the Bank shall have no lability to the Mortgagor if
the Movigagor has not in fact so done; and

{ifi there are ho srrangements collatersl or relating to this Mortgage
which have not been recorded in writing and signad on behaif of the
Bank and the Mortgagor,

The Mortgagor agreas with the Bank that the Bank did not have prior to the date
of this Mortgage, does not have and will not have sny duly to the Mortgagor

{n in respect of the application by the Morigegor of the monay hereby
secured;
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8.2
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8.8

{1t} in respact of the effectivenass, pppropristeness or sdeguacy of the
security ronstituted by this Mortgage or of any other security for the
Secured Obllgations; or

Ly to preserve the goodwill of any business carrled oo by the Morlgagor
by running, or procuring the running of, such business or otherwise,
gither before or pfter the enforcemant of this Moripags,

il The Wortgagor agrees with the Bank for itself and as trustee for its officials,
employees and agents that neither the Bank nor its officials, employess or agents
shall have any Habliity to the Mortgagor in respect of any act or omission by the
Bank, s officials, emplovess o agents done or made in good faith,

BUSCELLAMEDUS

Any armendment of or supplement to any part of this Mortgage shall only be effective and
binding on the Bank and the Mortgagor if made In writing and signad by both the Banl and
the Mortgagor. References to “this security”, or to “this Mortgage” include each such
amendment and supolement,

The Mortgegor and the Bank shall From time 1o time amend the provisions of this Mortgage
if the Bank notifles the Mortgagor that any amentments are reguired to ensure that this
Morigage reflects the market practice prevailing et the relevant time following the
introduction or extension of economic and monetary union and/or the eure In all or any part
of the Eyropean Union,

The Bank and the Mortgagor sgree that the ocourrence or non-occurrence of European
eeonomic and raonetary union, any event or syents assoclated with Eurnpean economic snd
monatary unlon andfor the Introduction of any new currency in 8ll or any part of the
European Unlon shall not result in the discharge, cancellation, rescission or termination in
whale or In part of this Mortgage or give any party hereto the right to cancel, rescingd,
serminate or vary this Mortgage inwhole or in part.

Any waiver, consent, recelpt, settlement or release given by the Bank in relation to this
Mortgage shall only be effective if given in writing and then only for the purpose for and
upon sny terms on which it s glven,

For the purpose of exercising, asslgning or transferring its rights under this Morigage, the
fank may disclose to any person any Information relating to the Mortgagor which the Bank
has at any time,

The restriction on the right of consolidating mortgages containad in Section 93 of the Law of
Property Act 1925 shall not apply 1o this Mortgage or any further or other securily entered
e pursuant to this Morigage.

Any change in the constitution of the Bank or its absorption of or amaigamation with any
other person shall not in any way prefudice or affect its o thelr rights under this Morigage
and the expression “Bank” shall include any such other person.

Unless and until the Bank shall have made demand for payment of any of the Secured
Oblligations or one of the other events mentioned in sub-clause 3.1 shall have occurred, the
Rank shall not be entitled {except for the purposes mentioned in sub-clauses 11fhj, 12.2(a)
and 141g)) to enter upon the Mortgaged Properly or to obtain possession thereof.
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The Banlk shall be entitled to debit any account for the time being of the Mortgagor with the
Bandk with any sum falling due to the Bank under this Morgage,

The power of the Bank to appoint an administrator in accordance with sub clause 9.1 shall
arise whers the securily consthiuted by this Mortgage [Together with any other seourlty pleen
by the Mortgagor to the Bank) satisfias any one or more of the provisions of sub peragraphs
14{3) {a), (b] or (¢} of Schedule B1 to the Insulvency Act 1986,

This document shall at all times be the groperty of the Bank.

The Bank or Iz nominee shall only exercise the rights sttached (0 any shares sublect to this
Morigage in accordance with the Worlgagor's instructions, except whare the Bank or iis
nominee is exercising such right Tor the purpose of preserving the value of the security
hereby cragted or of realising T,

PRIDR MORTGAGE(S]

Any sale in exercize of the statutory or other powers and remedies may be made eithey
suibiect to or discharged from all or any of the Prior Mortgage{s] and the Bank or any recelver
appointed by tmay settle snd pass the accounts of any person or persons in whom all or any
of the Prior Mortgage{s! may for the time being be vester and any account so seltled and
nassed shall as betwsen the Bank or any such receiver and the Mortgegor be desmed to be
properly settled and passad and shall be binding on the Mortgagor accordingly,

H the person or persons entitied to the benefit of all or any of the Prior Mortgage(s] shall call
in the money thereby secured or shall teke any step to enforce sl or any of the Prior
Mortgageds), the Bank or any réceiver appointed by it may thereupon pay off all or any of the
Prior Mortgage!s) and take 2 transfer of the benefit thereot, and the money 5o expended by
the Bank or any such recelver and all costs of and incidentat o the transaction incurred by
the Bank or any such recelver shall be secured hereby and shall hear interest computed and
navable as provided in clauses 2 and 3 from the date of the same having been expended.

The Mortgagor shail pay all sums when due and comply with all of the obilgetions under the
Brior Mortgage{s).

The Mortgagor shail not {without obiaining the Bank's prior written consent! lacrease the
principal amount secured by the Prior Mortzegels) In priorily 1o this Mortgage.

LAY AND JURIBDICTION

This Mortgage and any dispute lwhether contractual or non-contraciual, including, without
Hmitation, claims in tort, for breach of statutory duly or on any other basis) arlsing out of or
in connection with It or its sublect matter {"Dispute”) shall be governed by and construed In
sccordance with the aw of England and Wales,

The parties 1o this agreement revocsbly agree, for the sole benefit of the Bank, that,
sublect as provided below, the courts of England and Wales shall have exclusive jurisdiction
over any Dispute, Mothing in this clause shall Hmit the right of the Bank to take procesdings
against the Mortgagoy in any other court of competent jurisdiction, nor shall the teldng of
procesdings in any one or move furisdictions prechude the taking of proceedings In any olher
jurisdictions, whether concurrenily or not, to the extent parmitted by the law of such other
jurisgiction.
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I WITNESS whereof the Mortgagor has executed this Mortgage as a deed and has delivered it upon iis
being dated.

W¥old7



PR0.

THE FIRST SCHEDLILE

THE MORTGAGED PROPERTY
The gs&m;aww mmﬁm as of hairng
::_-E\ md)@ Lept M Thurdon
Bedlam By lege Ropd

West End

Surrey

B

The Property is Preghold

Including the entirety of the property comprised in the document{s) particulars of which are set out

Lalow,
Dok Description {Convevance, Lease,
Assignment, Assent et}
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¥Z mﬁ 2o Tonster of P

_~§§1&@%

or oLt

H’{xwéﬂ i“% @M%

e Do

i %&@ ;;:

' %%‘aﬁ T

Partisg

|fwrs (2) Clept ’__é:ij Y :

LD

QM@ m%ﬂ{ ki o

Y

Adrainistrative Area

Surrey Haath

waeek Yade @
Ca LS Ly reiieh

THE SECOND SCHEDULE

THE PRIOR MOBTGAGES)
Bate of prioy Parties
mortEapeds or

chargels)
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Use this execution clause if the Mortgagor is 8 Company and is to execute acting by two dirgtiors or s

dirertor and the company serrelary.

Slgned o3 8 deed by
i Feelt Hemas (20003 Livdoed

deting by

|

;

Direcior

Direcior/Company Secretary

Lise this execution clause i the Maortgagor is 8 Company ahd Is to execute aeting by only one direciorn

 Slgned g s deed by
Flaet Homes (2000} Umited

acting by Moncms  Tames Davani

e ——— Dirpotor

Isy the presence of

3
Wiitness:

’ o ??% ﬁéwﬁ;}? . {5_},&;{( ’jﬁ:ﬁimwm}
{7

- g_sc.?g;u;&tsﬁ'ﬁ-é

Address:

Cooupation:

b ed
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Big- NOT TO BE USED FOR REGISTERED (HARGES

Bate {day, month, vear)

The whhin-named LLOYVDS  BANK PO

{hareinafier called the "Bank") hereby relecases

ALL AND SINGULAR the azsets, property and
vights now  comprised
charged or assigned by the withinwritien
Morigage from the securly herein contained,
to the intent that the same shall hencsforth be
hald free from the sald security and from all
claims and demands under the within-written
Mortgags,

PROVIDED  THAT  this  relesse  shall  not
discharpge the within-written Mortgagor from
ary Hability to the Bank remaining to be paid
or any other security held by the Bank,

i OWITNESS whersof the Bank has execubed
this nstrument 35 3 deed and has delivered it
upo s being dated,

Shrrature

in or mortgaged,

Winess' name

As attorney for and on bahalf of Lioyds Bank

ole, i the presance of

Witness' signature
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