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I.E. TAXGUARD LIMITED (REGISTERED NUMBER: 03443112)

ABBREVIATED BALANCE SHEET
31 MARCH 2012
2012 2011
as restated
Notes £ 3 £ £
FIXED ASSETS
Intangible assets 2 392,412 224,920
Tangible assets 3 56,496 116,137
Investments a4 1 )
Investment property 5 - 20,000
448,909 361,057

CURRENT ASSETS
Debtors 426,638 185,445
Cash at bank 263,371 555,072

690,009 740,517
CREDITORS
Amounts falling due within one year 780,239 1,123,653
NET CURRENT LIABILITIES (90,230) (383,136)
TOTAL ASSETS LESS CURRENT
LIABILITIES 358,679 (22,079)
PROVISIONS FOR LIABILITIES 280,000 260,000
NET ASSETS/(LIABILITIES) 78,679 (282,079}

The notes form part of these abbreviated accounts
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I.E. TAXGUARD LIMITED (REGISTERED NUMBER. 03443112)

ABBREVIATED BALANCE SHEET - continued

31 MARCH 2012
2012 2011
as restated
Notes £ £ £ £

CAPITAL AND RESERVES

Called up share capital 6 54,724 54,724
Revaluation reserve 200,000 -
Other reserves 16,136 16,136
Profit and loss account (192,181) (352,939)

SHAREHOLDERS' FUNDS 78,679 (282,079)

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the
year ended 31 March 2012

The members have not required the company to obtain an audit of its financial statements for the year
ended 31 March 2012 in accordance with Section 476 of the Compantes Act 2006

The directors acknowledge their responsibilities for

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparning financial statements which give a true and fair view of the state of affairs of the company
as at the end of each financial year and of its profit or loss for each financial year in accordance with -
the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the -
Companies Act 2006 relating to financial statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

.23‘1: l’lcn"l-—

The financral statements were approved by the Board of Directors on and

were signed on its behalf by

Q. e

Ms M Fisher - Director

The notes form part of these abbreviated accounts
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I.E. TAXGUARD LIMITED {(REGISTERED NUMBER: 03343112)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

ACCOUNTING POLICIES

Basis of preparing the financial statements

The Directors consider the business as a going concern and have taken steps in the year to reduce
costs and increase revenue for the future years Ms M F Fisher and K S Crozier are funding the
shortfall of workeng caprtal by not withdrawing their salaries

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by
the revaluation of certain assets and in accordance with the Financial Reporting Standard for
Smaller Entities {effective Apnil 2008)

Preparation of consolidated financial statements

The financial statements contain nformation about | E Taxguard Limited as an individual company
and do not contain consolidated financial information as the parent of a group The company has
taken the option under Section 398 of the Comparies Act 2006 not to prepare consolidated
financial statements

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Goodwill
The excess of the consideration paid over the fair value of the separately identifiable net assets
acquired I1s deemed to be goodwill anising upon acquisition

Goodwill 15 caprtalised and written off on a straight hine basis over a period of twenty years which s,
in the directors’ opimon, the minimum period for which benefit will be generated for the company
from the assets acquired Prowision 1s made for permanent impairments in the value of goodwill

Tangible fixed assets
Depreciation 15 provided at the following annual rates in order to write off the cost less estimated
residual value of each asset over its estimated useful Iife

Software - atvarying rates on cost
Office equipment - atvarying rates on cost
Fixtures and fittings - atvarying rates on cost
Motor vehicles - 25% on cost
Investment property

Investment property is shown at most recent valuation Any aggregate surplus or deficit ansing
from changes in market value is transferred to a revaluation reserve

Deferred tax

Deferred tax 15 recognised n respect of all tming differences that have originated but not reversed
at the balance sheet date
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I.E. TAXGUARD LIMITED {REGISTERED NUMBER: 03443112}

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2012

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line
basis over the peniod of the lease

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme Contributions payable to the
company's pension scheme are charged to the profit and loss account in the penod to which they
relate

INTANGIBLE FIXED ASSETS

Total
£

COST OR VALUATION
At 1 Apnl 2011 5,270,000
Revaluations 200,000
At 31 March 2012 5,470,000
AMORTISATION
At 1 Apnl 2011 5,045,080
Charge for year 32,508
At 31 March 2012 5,077,588
NET BOOK VALUE
At 31 March 2012 392,412
At 31 March 2011 224920
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I.E. TAXGUARD LIMITED (REGISTERED NUMBER: 03443112)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2012

TANGIBLE FIXED ASSETS

Total
£
CosT
At 1 Apnl 2011 1,094,346
Additions 5,606
Disposals (34,990)
At 31 March 2012 1,064,962
DEPRECIATION
At 1Apnl 2011 978,209
Charge for year 62,332
Elmmnated on disposal {32,075}
At 31 March 2012 1,008,466
NET BOOK VALUE
At 31 March 2012 56,496
At 31 March 2011 116,137
FIXED ASSET INVESTMENTS
Investments

other

than

loans

f
COST
Additions 1
At 31 March 2012 1
NET BOOK VALUE
At 31 March 2012 1
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I.E. TAXGUARD LIMITED (REGISTERED NUMBER: 03443112)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2012

FIXED ASSET INVESTMENTS - continued

The company's investments at the balance sheet date in the share capital of companies include the
following

King & Taylor Limited
Nature of business Accounting, baokkeeping & auditing activities
%
Class of shares holding
Ordinary 100 00
2012
£
Aggregate capital and reserves 136,423
Profit for the year 136,422
INVESTMENT PROPERTY
Total
£
COST
At 1 Apnl 2011 20,000
Disposals (20,000}
At 31 March 2012 -
NET BOOK VALUE
At 31 March 2012 -
At 31 March 2011 20,000
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2012 2011
value as
restated
f f

54,724 Ordinary £1 54,724 54,724
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